INTERNATIONAL ~ 
FINANCIAL 
STATISTICS 


SA, 


ae 
ie rf 






Ly mM II 
= we: z 
a oo hee Ee - 5 


i 1 


4 ‘ 
Ii 


i: M\ ie a 


r 


T Y C STATISTICS FOR 58 COUNTRIES COVERING DATA IMPORTANT 
J iG 5 | D) > zt IN THIS TO THE ANALYSIS OF THE INTERNATIONAL PAYMENTS 
YOLUME VII NUMBER 7 


ISSUE . ai PROBLEM AND THE PROBLEM OF INFLATION 





International Financial Statistics 


Prepared by the Statistics Division 
International Monetary Fund 
Earl Hicks, Chief 








INTERNATIONAL 


FINANCIAL STATISTICS will be sent postpaid for 5 U.S. dollars per year 


(12 issues) or the approximate equivalent in the national currency of most countries. The 


prices quoted are subject to change without notice. 


their names and addresses to 


Subscribers from all countries should send 


The Secretary 
International Monetary Fund 


1818 H Street, N.W., Washington 25, D. C., U.S.A. 


If payment is made in U.S. dollars the remittance should be sent to the Fund at the same 


address. 


rencies listed. 


dollar. 


Country of 
subscriber 


Australia 
Austria 
Brazil 
Burma 
Ceylon 
Chile 
Colombia 
Costa Rica 
Denmark 
Ecuador 
Egypt 

El Salvador 
Ethiopia 
France 
Germany 
Guatemala 
Haiti 
Iceland 
India 


Iran 

Iraq 

Italy 

Japan 
Jordan 
Lebanon 
Mexico 
Netherlands 
Nicaragua 


Norway 

Pakistan 

Peru 

Philippine Republic 
Sweden 

Syria 

Turkey 


Union of South Africa 
United Kingdom 
United States 

and Possessions 
Uruguay 
Venezuela 
Yugoslavia 


Countries not listed 


INTERNATIONAL 


Price of one year’s 
subscription 


2.5.0 £A 
130.00 Schillings 
93.00 Cruzeiros 
24.00 Kyats 
24.00 Rupees 
550.00 Pesos 
10.00 Pesos 
29.00 Colones 
35.00 Kroner 
75.00 Sucres 
1.75 LE 
3.00 Colones 
2.50 Eth$ 


50 Frances 


.00 Quetzales 
25.00 Gourdes 
82.00 Kronur 
24.0.0 Rupees 


165.00 Rials 
1.80 Dinars 
3,200 Lire 
1,800 Yen 
1.80 Dinars 
LL 


62.50 Pesos 
19.00 Guilders 
25.00 Cérdobas 


36.00 Kroner 
17.0.0 Rupees 


75.00 Soles 
10.00 Pesos 
26.00 Kronor 
11.00 LS 


14.00 Liras 
1.16.0 £SA 
s 
5.00 Dollars 


10.00 Pesos 
17.00 Bolivares 
1,500 Dinars 


5.00 U.S. Dollars 


VoLuME VII 


) 
5 
.00 Deutsche Marks 


Published monthly by the International Monetary Fund at 1818 H Street, N. W., Washington 25, D. C. 


FINANCIAL 


Residents of countries listed below may subscribe for the sums indicated in the cur- 
To do so, notice of subscription should be sent to the Fund and the remittance 
should be sent to the address indicated below. 


Single copies will be sent postpaid for one U.S. 


For air mail rates write to The Secretary, International Monetary Fund. 


Send remittance to: 


Commonwealth Bank of Australia, Sydney 

Austrian National Bank, Vienna 

Superintendencia da Moeda e do Credito, Rio de Janeiro 

Union Bank of Burma, Rangoon 

Central Bank of Ceylon, Colombo 

Banco Central de Chile, Santiago 

Banco de la Republica, Bogota 

Banco Central de Costa Rica, San Jose 

Danmarks Nationalbank, Copenhagen 

Banco Central del Ecuador, Quito 

The National Bank of Egypt, Cairo 

Banco Central de Reserva de El] Salvador, San Salvador 

State Bank of Ethiopia, Addis Ababa 

Banque de France, Paris 

Bank Deutscher Laender, Abteilung 4, Frankfurt/Main 1 

Banco de Guatemala, Ciudad de Guatemala 

Banque Nationale de la Republique d’Haiti, Port-au-Prince, Haiti 

National Bank of Iceland, Reykjavik 

Director of Monetary Research, Department of Research and 
Statistics, Reserve Bank of India, Bombay 

Bank Melli Iran, Teheran 

National Bank of Iraq, Baghdad 

Banca d'Italia, Rome 

Foreign Exchange Department, The Bank of Japan, Tokyo 

Ottoman Bank, Amman, Hashemite Kingdom of Jordan 

Banque de Syrie et du Liban, Beyrouth 

Banco de Mexico, S. A., Mexico, D. F. 

Kas-Associatie, N. V., Amsterdam 

Banking Department, Banco Nacional de Nicaragua, 
Managua, D. N 

Norges Bank, Oslo 

State Bank of Pakistan, Karachi 

Banco Central de Reserva del Peru, Lima 

Central Bank of the Philippines, Manila 

Sveriges Riksbank, Stockholm 

Banque de Syrie et du Liban, Damascus 

Banque Centrale de la Republique de Turquie, Ankara 


South African Reserve Bank, Pretoria 

Her Majesty’s Stationery Office, Cornwall House, London, S.E. 1 

The Secretary, International Monetary Fund, 1818 H Street, N.W., 
Washington 25, D.C., U.S.A. 

Banco de la Republica Oriental del Uruguay, Montevideo 

Banco Central de Venezuela, Caracas 

Banque Nationale de la Republique Federative Populaire 
de Yougoslavie, Belgrade. 

The Secretary, ene: seoneteny Fund, 1818 H Street, N.W., 
Washington 25, D.C., 


SBTATISTICS 


| 
JULY, 1954 NUMBER 7 | 


Subscription price in the United States $5.00 per year. Single copy price $1.00. For subscription prices in other 
countries see above. 


March 3, 1879 


Lithographed in U.S.A. 


Entered as Second-Class Matter June 10, 1948, at the Post Office at Washington, D. C., under the Act of | 


JU 


VOLL 





INTERNATIONAL 
FINANCIAL 
STATISTICS] 







“out 

joees 
igi, 
iw 
sosseoggetttss 


Cr. a — "i v 


JULY 1954 


VOLUME VII NUMBER 7 














INT! 


Inte 


Inte 


Eur 


Inte 


Cou 


Cow 


ip, td ta i i a i ae a 


INTERNATIONAL FINANCIAL STATISTICS 


Contents 


International Monetary Fund 


Par Values of Member Currencies 

Note on the Accounts and Transactions of the Fund 
Members’ Quotas and Fund Holdings of Member Currencies 
Charges on Use of Fund Resources 

Exchange Transactions 

Balance Sheet, and Statement of Operational Income 
Members, Governors, Executive Directors, and Officers 


International Bank for Reconstruction and Development 


Sources and Disposition of Funds 
Loans Granted and Disbursed 
Members, Governors, Executive Directors, and Officers 


European Payments Union 


International Tables 


Domestic Exchange Rates for U.S. Dollars 

Gold and Foreign Exchange Holdings 

Gold Prices 

Gold Production 

Money Supply in National Currency Expressed as Index Numbers 
World Trade: Value in Millions of U.S. Dollars 

Area and Commodity Distributions of Trade 

Prices of Major World Trade Commodities in U.S. Dollars 

Price Indexes, Expressed in U.S. Dollars 

IBRD and Government Bonds 


Country Tables 


Exchange Rates Lines: 1-9 

Gold and Foreign Assets 10-19 
Trade and the Balance of Payments 20-29 
Assets of the Central Bank 80-39 
Assets of Other Banks 40-49 
Currency and Deposits 50-59 
Government Finance 60-69 
Money and Capital Market 70-79 
Prices and Wages 80-89 
Production, Employment, and Income 90-99 


Country Notes 


Explanatory Notes on Country Tables 

Summary of the Exchange System 

Cross Rates 

Balance of Payments 

Distribution of Trade by Countries and Commodities 
Central Bank Discount Rates 

National Income by Industrial Origin 

National Income by Distributive Shares 

Gross National Expenditure by Type of Final Use 


VOLUME VII, NUMBER 7, JULY 1954 


Country Tables Notes 
Page Page 


Argentina 42 
Australia 44 
Austria 48 
Belgium-Luxembourg 50 
Bolivia 


Brazil 
Burma 
Canada 
Ceylon 
Chile 


Colombia 

Costa Rica 

Cuba 

Denmark 
Dominican Republic 


Ecuador 
Egypt 

El Salvador 
Ethiopia 
Finland 


France 


Guatemala 
Honduras 


Iceland 
India 
Indonesia 
Iran 

Iraq 


Ireland 
Israel 
Italy 
Japan 
Lebanon 


Mexico 
Netherlands 
New Zealand 
Nicaragua 
Norway 


Pakistan 
Panama 
Paraguay 
Peru 
Philippines 


Portugal 
Spain 
Sweden 
Switzerland 
Thailand 


Turkey 

Union of South Africa 
United Kingdom 
United States 
Uruguay 


Venezuela 
Yugoslavia 


For Index of Features in Earlier Issues, See Page 213. 
For Major Changes Made in This Issue, See Page 211. 





IMF INTERNATIONAL FINANCIAL STATISTICS International Mc 











Par Values of Mer 
(As of June 1 
Date Grams of Fine Currency Units 
Announced Gold per per Troy Ounce U.S. Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
SO ee , Pound... .. secscesvse SOD 18,1089 1.000 62 15.625 0 224.000 .446 429 
Former par value .... Nov 17,1947 2.865 07 10.856 1 322.400 810 174 INDIA. 
AUSTRIA Schilling Apr 30,1953 .034 179 6 910.000 3.846 15 26.000 0 
BELGIUM eee ee Le l,l ee 2.000 00 50.000 0 snDON 
Former par value........ Dec 18,1946  .020 2765 1,583.96 2.281 67 43.827 5 IRAN. . 
eee eee Boliviano ... May 14, 1953 .004 677 22 6,650.00 .526 316 190.000 IRAQ. . 
Par value to May 14,1953 Apr 24, 1950 -014 811 2 2,100.00 1.666 67 60.000 0 
Par value to Apr 24,1950 Dec 18,1946 .021 158 8 1,470.00 2.380 95 42.000 0 ITALY. 
BRAZIL Senta Sat dre cae Cruzeiro ...... July 14, 1948 .048 036 3 647.500 5.405 41 18.500 0 JAPAN 
BURMA Kyat Aug 10, 1953 .186 621 166.667 21.000 0 4.761 90 JORDAI 
OS Se ee ey eee Dollar ‘alates nin ek Lente wiawy machina na wia cat ia eess Sah eR naa ae ee LEBAN 
CeO Cake abacus aad Rupee . Jan 17, 1952 .186 621 166.667 21.000 0 4.761 90 LUXED 
CHILE Peso. . Oct 5, 1953 .008 078 83 3,850.00 .909 091 110.000 
Former par value Dec 18,1946 .028 666 8 1,085.00 3.225 81 . 31.000 0 MeEXIC 
CHINA Aeiube sa Yuan... ...Par value not yet established. ...............ccccccees 
COLOMBIA........ gasaeke Peso... Dec 17, 1948 .455 733 68.249 3 51.282 5 1.949 98 
Former par value Dec 18, 1946 .507 816 61.249 5 57.143 3 1.749 99 NETHI 
Costa RICA... : Ltvtnaac ooo 3 Dec 18, 1946 .158 267 196.525 17.809 4 5.615 00 
SRI hrs aa aS anid ah sk kart Peso Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 NICAR 
CZECHOSLOVAKIA” Koruna Seeeeere as Ft iis a Roa tye Rae a ecient rae wa ai Pat aie elauiyies anchiaa ie ve eae NoRw 
DENMARK feiks Krone .... Sept 18, 1949 .128 660 241.750 14.477 8 6.907 14 
Former par value .. Dec 18, 1946 .185 178 167.965 20.837 6 4.799 01 PAKIS’ 
DOMINICAN REPUBLIC... . Peso . Apr 23, 1948 .888 671 35.000 0 100.000 1.000 00 PANAN 
ECUADOR ; Sucre Dec 2, 1950 .059 244 7 525.000 6.666 67 15.000 0 PARAG 
Former par value Dec 18, 1946 .065 827 5 472.500 7.407 41 13.500 0 
EGYPT Pound Sept 19,1949 2.551 87 12.188 5 287.156 .348 242 
Former par value Dec 18,1946 3.672 88 8.468 42 413.300 -241 955 PERU | 
EL SALVADOR : Colon . Dee 18, 1946 .355 468 87.500 0 40.000 0 2.500 00 PHILI 
ETHIOPIA 5 it Dollar Dec 18, 1946 .357 690 86.956 5 40.250 0 2.484 47 SWEDE 
FINLAND Markka June 28, 1951 .003 863 79 8,050.00 .434 783 230.000 SYRIA 
FRANCE Franc Since January 26, 1948, no par value agreed with Fund eo ee THAIL 
Former par value Dec 18, 1946 .007 461 13 4,168.73 .839 583 119.107 TURKI 
GERMANY, FED. REP. OF Deutsche Mark Feb 2, 1953 .211 588 147.000 23.809 5 4.200 00 UNION 
GREECE ee : .... Drachma ; . Par value not yet established RE ee a 
GUATEMALA Fitetloch ee ae Quetzal. . Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 UNITE 
HAITI Gourde... Apr 9, 1954 .177 734 175.000 20.000 0 5.000 00 
HonpuRAS Lempira ... Dee 18,1946 .444 335 70.000 0 50.000 0 2.000 00 UNITE 
ICELAND Krona Mar 20,1950 054 567 6 570.000 6.140 36 16.285 7 UrRuG' 
Par value to Mar 20, 1950 Sept 20, 1949 .095 135 9 326.937 10.705 4 9.341 07 VENEZ 
Par value to Sept 20,1949 Dec 18, 1946 .186 954 227.110 15.411 1 6.488 85 YuGos 
Units per 
Non-Metropolitan Areas Currency Metropolitan Unit N 
‘icaemaes ‘ ie acai aeeannnnipeices piasepehbeacsanean 0 
BELGIUM 
Belgian Congo Franc 1.000 00 Sept 21, 1949 .017 773 4 1,750.00 2.000 00 50.000 0 UNITE 
Former par value . Dec 18, 1946 .020 276 5 1,533.96 2.281 67 43.827 5 Ade 
FRANCE K 
French possessions of . U 
Oceania, New Caledonia, | CFP Franc Since September 20, 1949, no par value agreed with Fund.............. Bah 
New Hebrides \ Former par value Dec 18, 1946 .017 906 7 1,736.97 2.015 00 49.627 8 ° 
French Indo-China Piastre = Seas Par value not yet established. ..... sd olen Aen va tte va secant : 
French Possessions in India Rupee Sept 19, 1949 .186 621 166.667 21.000 0 4.761 90 é 
Former par value Dec 18, 1946 .268 601 115.798 80.225 O 3.308 52 N 
French Somaliland Djibouti - 
Franc Mar 22, 1949 .004 145 07 7,503.73 .466 435 214.392 Si 
Other Areas. . Pirie k se bias hee ; No par value agreed with Fund..............000200008 Brit 
ITALY B 
Somaliland , Somalo Par value not yet established................... pita Fiji 
NETHERLANDS 
Netherlands Antilles, Surinam. Guilder .496 278!... Dec 18, 1946 .471 230 66.004 9 53.026 4 1.885 85 H 
New Guinea eee ... Guilder fae ile ech a ental ice a Par Vale mt wet CRANE... soo sce cwcadedscnasses or 
UNITED KINGDOM 
Barbados, British Guiana, B.W.I. Mai 
Leeward Islands, Trinidad, Dollar.... 4.800 00 Sept 18, 1949 .518 391 60.000 0 58.333 3 1.714 29 
Windward Islands oe Former par value. Dec 18, 1946 746 113 41.687 3 83.958 3 1.191 07 Ton 
British Honduras Dollar... 4.000 00? ... Dee 31, 1949 .622 070 50.000 0 70.000 0 1.428 57 
Former par value........ Dec 18, 1946 .888 671 35.000 0 100.000 1.000 00 
«Qn September 30, 1950, Canada introduced an exchange system under which the exchange value of the Canadian dollar is allowed to fluctuate so that exchange transactions in oe 
Canada are not necessarily based on the par value of 90.909 1 U. S. cents per Canadian dollar established on September 19, 1949. No new par value has been proposed. The initial par ¢In No 
value, in effect from December 18, 1946 to September 19, 1949, was 100.000 U. S. cents per Canadian dollar »’ On June 1, 1953, Czechoslovakia changed the par value of the koruna value h 
from 0.017 773 4 grams of fine gold per koruna, or 50 korunas per U. S. dollar, which had been agreed with the Fund, to 0.123 426 grams of fine gold per koruna, or 7.20 korunas per U. S. 
ee — 
1.710 878 per Netherlands guilder prior to September 20, 1949. 22.80 per pound sterling, September 18-December 30, 1949; 4.08 p 
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Member Currencies 


June 15, 1954) 


Date Grams of Fine Currency Units , 
Announced Gold per per Troy Ounce U.S.Cents per Currency Units 
Member Currency by Fund Currency Unit of Fine Gold Currency Unit per U.S. Dollar 
INDIA pe Sept 18, 1949 .186 621 166.667 21.000 0 4.761 90 
Former par value........ Dec 18, 1946 -268 601 115.798 30.225 0 .808 52 
INDONESIA.......... ..... Rupiah oe eae i Par value not yet established eee A 
Dec 18, 1946 .027 555 7 1,128.75 3.100 78 -250 0 
Sept 20, 1949 .488 12.500 0 280.000 .357 143 
. Dee 18, 1946 j 8.684 86 403 .000 
Par value not yet established 
May 11, 1953 ; 468 53 12,600.0 ‘ 
Oct 5, 1953 ; 28 12.500 0 280. 
LEBANON July 29, 1947 .405 512 76.701 8 45. 
LUXEMBOURG Sept 23, 1949 : 773 4 1,750.00 
Former par value........ Dee 18, 1946 ‘ 276 5 1,583.96 
MEXICO Apr 17, 1954 ; 093 7 437.500 
Par value to Apr 17,1954. June 17, 1949 .102 737 802.750 
Par value to June 17,1949. Dec 18, 1946 .183 042 169.925 
NETHERLANDS................ Guilder Sept 20, 1949 .233 861 133.000 
Former par value........ Dec 18, 1946 ‘ 987 92.849 
NICARAGUA Cérdoba Dec 18, 1946 . 734 175.000 
NORWAY MN Saile sna wie daiccole oa 18, 1949 ‘ 414 250.000 
Former par value........ 18, 1946 : 067 173 .697 
PAKISTAN 19, 1951 : 601 115.798 
PANAMA é 18, 1946 ‘ 671 35.000 
RON eae 1, 1954 .059 244 7 525.000 
Par value to Jan 1, 1954... 8, 1951 ; 112 210.000 
Par value to Mar 3, 1951. 18, 1946 





181. 
76. 
Par value not yet established 
TURKEY i . 98.000 0 35.714 
UNION OF SOUTH AFRICA....... 18, 1949 ‘ 12.500 0 280.000 
Former par value .. Dec 18, 1946 ‘ 8.684 86 403 .000 
UNITED KINGDOM 18, 1949 ‘ 12.500 0 280.000 
Former par value........ 18, 1946 ‘ 8.684 86 403 .000 
35.000 0 100.000 
Par value not yet established 
18, 1947 . 117.250 29.850 
28, 1951 ‘ 962 24 10,500.0 .333 
Former par value........ 24, 1949 i 773 4 1,750.00 2.000 


Units per 
Non-Metropolitan Areas Currency Metropolitan Unit 


UNITED KINGDOM (Continued) 
Aden, British Somaliland, ) E. African 
Kenya, Tanganyika, Shilling..... 20.000 0 ... Sept 18, 1949 
Uganda, Zanzibar f Former par value........ Dec 18, 1946 


Bahamas, Bermuda, Cyprus, | 
Falkland Islands, Gambia, 
Gibraltar, Gold Goast, 
Jamaica, Malta, Nigeria, } Pound 1.000 00... Sept 18, 1949 -488 28 .500 0 280.000 .357 143 
Northern Rhodesia, Nya- Former par value........ Dec 18, 1946 .581 $4 684 86 403 .000 -248 139 
saland, Sierra Leone, 
Southern Rhodesia 


British North Borneo, Dollar 8.571 43... Sept 18, 1949 .290 299 107.143 32.666 .061 22 
Brunei, Malaya, Sarawak. Former par value........ Dec 18, 1946 -417 823 74.441 7 47.016 -126 91 


1.110 00... Sept 18, 1949 -241 69 13.875 0 252.252 .396 429 
Former par value Dec 18, 1946 226 4h 9.640 20 363 .063 275 434 


Dollar 16.000 0 ... Sept 18, 1949 .155 517 200.000 17.500 5.714 29 
Former par value........ Dec 18, 1946 223 834 138.958 25.187 .970 22 


Rupee 13.333 3 ... Sept 18, 1949 -186 621 166.667 21.000 -761 90 
Former par value........ Dec 18, 1946 -268 601 115.798 30.225 .808 52 


. 1.250 00... Sept 18,1949 1.990 62 15.625 0 224.000 -446 429 
Former par value. Dec 18,1946 2.859 36 10.877 8 321.756 -810 794 


dollar. This change was made by Czechoslovakia without consulting the Fund or seeking its concurrence, on the ground that the change came under Article IV, Section 5(e), of the Fund 
Agreement because it did not affect the international transactions of members of the Fund. The Fund has concluded that the change of par value does not come under this provision. 
¢In November 1949, Peru introduced an exchange system under which the par value of 6.50 soles per U. S. dollar agreed on December 18, 1946, applies to no transactions. No new par 
value has been proposed. 


4.03 per pound sterling prior to September 18, 1949. 3 Singapore and Federation of Malaya. 
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Each member of the Fund has a quota, expressed in U.S. 
dollars, and determined prior to its membership. Quotas 
determine the voting power and subscription of each member 
and the normal quantitative limitations on its use of the 
Fund’s resources. Total quotas approximate 8.7 billion 
U.S. dollars. 


Subscriptions are equal to the quotas. They are payable 
partly in goid and partly in the member’s currency. For 
original members the minimum gold subscription was either 
25 per cent of the member’s quota or 10 per cent of its net 
official holdings of gold and U.S. dollars on September 12, 
1946, whichever was less, and subscriptions were made pay- 
able upon establishment of the member’s par value. Mini- 
mum gold subscriptions for new members and the time of 
payment are determined by the Board of Governors prior 
to membership. 


Exchange transactions with the Fund take the form of a 
member’s purchase from the Fund of the currencies of other 
members for an equivalent amount of the member’s own 
currency. Fund resources are available to eligible members 
on an essentially short term and revolving basis to provide 
members with temporary assistance to contribute to the 
solution of their payments problems. Members may also 
obtain standby arrangements that assure a member that 
drawings upon Fund resources up to specified limits and 
within an agreed period may be made without reconsidera- 
tion of the member’s position at the time of the drawing. 
Standby arrangements are normally limited to 6 months but 
they can be made for longer periods. These arrangements 
are renewable. Drawings upon Fund resources are not con- 
fined to meeting specific and defined types of payments 
problems. A member’s entitlement to draw or to make a 
standby arrangement is determined after consideration of its 
circumstances, and its likely ability, with the help of Fund 
resources, to overcome its problems within a short period. 
Fund purchases of a member’s currency are expected, as a 
general rule, to be repurchased within a period not exceeding 
3 to 5 years or reduced by the purchase of the member’s 
currency by another member. Members eligible to make 
drawings within the so-called “‘gold tranche’’, that is, draw- 
ings that will not increase the Fund’s holdings of their cur- 
rencies beyond an amount equal to the member’s quota, will 
be given the benefit of any doubt that may rise in connection 
with its requests for drawings. 


The quantitative limitations on drawing rights are stated 
in terms of the member’s quota and the Fund’s holdings of 
the member’s currency. Generally, a member may not pur- 
chase currencies from the Fund if the purchase would cause 
the Fund’s holdings of its currency to increase by more than 
25 per cent of its quota during any 12-month period, nor if 
the purchase would cause the Fund’s holdings of its currency 
to exceed 200 per cent of its quota. 
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Note on the Accounts and Transactions of the Fund 





International 


In addition to the understanding that repurchases of 
Fund holdings of currencies arising from transactions with 
the Fund be made within 3 to 5 years, a member’s obligation 
to repurchase its currency from the Fund arises when its 
monetary reserves improve or in any year in which it pur- 
chases foreign exchange from the Fund and does not draw 
equally on its own reserves. Members are obligated as their 
monetary reserves become in excess of their quota to re- 
purchase such amounts of their currencies paid to the Fund 
as part of their subscription that exceed 75 per cent of their 
quotas. Repurchases are made in gold or in the currencies 
of those countries whose currencies are convertible and are 
held by the Fund in amounts not exceeding 75 per cent of 
the members’ quotas. 

A member is obligated to maintain the gold value of the 
Fund’s holdings or its currency by making additional pay- 
ments if the par value of its currency is reduced or if, in the 
judgement of the Fund, the foreign exchange value of its 
currency falls significantly. 

The Fund’s holdings of member currencies reflect receipt 
of subscription payments, transactions, payments made by 
members to maintain the gold value of Fund _ holdings, 
receipt of charges, and payment of administrative ex- 
penses. Administrative expenses are generally paid out of 
the Fund’s holdings of the currency in which they are 
incurred. 

The following charges are made for transactions: a service 
charge of 4 of 1 per cent for the purchase of a currency from 
the Fund with the buying member’s currency; and a charge 
payable on the Fund’s holdings of a currency that exceed 100 
per cent of the member’s quota. The rate of charge rises in 
two dimensions: the larger the member’s drawings relative 
to its quota, and the longer the period during which the Fund 
holds the member’s currency. Effective January 1, 1954, a 
new schedule of charges was established. Compared to 
former charges, those now in effect are higher on transactions 
outstanding for short periods. Charges are normally paid 
in gold, but when a member’s reserves are below half its 
quota charges may be paid partly in the member’s currency. 
A charge of 14 of 1 per cent per annum is made for standby 
arrangements but, should the country make a purchase dur- 
ing the period of the standby arrangement, this charge is 
generally credited against the service charge for the trans- 
action, up toa maximum of 4 of 1 per cent of the transaction. 


The Fund’s holdings of currencies are deposited with the 
central bank or other depository in each member country. 
For that part of the Fund’s holdings of a currency that 
exceeds what the Fund considers to be a normal working 
balance, members may substitute for deposit non-negotiable 
non-interest bearing demand securities. The term cur- 
rency, as used in this note, includes both balances with 
depositories and these securities. 


























Monetary Fund VOLUME VII, NUMBER 7, JULY 1954 IMF 





Members’ Quotas and Fund Holdings of Currencies and Gold 
(As of April 30, 1954) 





























Subscription Fund Operations 
Other Net 
Paid in Net Fund Receipts or 
Paid in Member Purchases Expendi- Fund Holdings of 
Member Quota Gold Currency or Sales (—) tures (—) Currencies 
; (In Millions of U. S. Dollars) (In % of Quota) 

INES SNC RA Kea Sed eee ie Heed 200 8.40 191.60 32.00 — .03 223 .57 112 
ELS 2 C4 Kee denne than esnad es 50 5.00 45.00 — -- 45.00 90 
Serr err ere i 225 56.25 168.75 .01 — .02 168.74 75 
LETT ee eee 10 2.50 7.50 2.50 — 10.00 100 
NE er sete a Noacy crak auhe Rae 150 37.50 112.50 65.50 -- 178.00 119 
I ueiana Sk chi oon humaaule oaied 15 .50 14.50 — — 14.50 97 
EN Os re cents ah aude Gi SR ASS ak 300 75.00 25.00 — —.01 224.99 75 
Ge TR EEN Kea ee een ee eR EWR 15 ~15 14.25 — —.01 14.24 95 






Pe torre ance Alanis Ades es 8. 41.18 8.82 _ 50.00 100 



















EE xb :tckieuss er sdncgenabia’ a 50 12.50 37.50 — —.01 37.49 75 
SEI ceca pcs ono cn rete Sgusd we ars 5 37 4.63 — .87 —.01 3.75 75 
oe eee ee wend tag de a aaey 50 12.50 37.50 _- —.01 37.49 75 
Caectosiovalda. ..........cccccccees 125 2.37 122.63 6.00 .16 128.79 103 
SI ce iN ve Sek cle gnc 68 5.94 62.06 10.20 .04 72.30 106 
Dominican Republic................ 5 1.25 3.75 a 3.75 75 
I cs hd Sg od oe a ete ae 5 1.2 3.75 3.75 75 
Rca hating SauTa ip tare loess 60 9.49 50.51 —5.51 -. 44.99 75 
re 2.5 -63 1.87 — 1.87 75 
NE setae ei Zine. Sa a ECR 6 .06 5.94 _- -. 5.93 99 
NS C2 tos alee Aha sega hie 38 .76 37.24 3.00 40.24 106 
I eee tact ou ae tic alent ig bea 525 108.11 416.89 125.00 -. 541.71 103 
296. . 










ak atyowsic abi w aN wastes 3. 


or oe Casas Noire bane Ae CMa G 2 .50 1.50 — 1.50 75 
, Ea — 










2. 









NTS Siri UNG wie, diate aici as 4.5 oat 4.23 — .86 3.37 75 

en ener 10 .48 9.52 — 9.52 95 

occ GN oc serge ea 36 60K oie 90 22.50 67.50 22.50 — .08 89.92 100 

iid wal a uiesicne wde 4 275 68.75 206.25 .01 —.01 206.25 75 

I os i te a ea 2 50 1.50 — 1.50 75 

RN tot ie one ial ale i ig gs 50 12.50 37.50 — -. 37.49 75 
: 96. 






2. 









cd ia 25 3.15 21.85 ~3.10 18.75 75 
Philippines................--.00e. 15 3.75 11.25 si ns 11.25 75 
iil RRR PLC 100 17.00 83.00 ~8.00 on 75.00 75 

6. 6. 5 






32. 











Union of South Africa...... hela eerie 100 25.00 75.00 01 — .02 74.99 75 
United Kingdom................. 1,300 236.27 1,063.73 108.32 3.51 1,175.56 90 
See os 2,750 687.50 2,062.50 — 623.89 —30.16 1,408.45 51 
NT a gyre 55k ew watered xa www 15 — — — — — — 
I hile cn pd cig So elcia wut awa 15 3.75 11.25 -- — 11.25 75 
NN 8 oa a es i rksar Sre'o'x va ehgaeer ers 60 7.90 52.10 9.00 .07 61.17 102 












Pan sicaakk ean 6,351.76 —92.38 — 26.86 6,232.52 
Convertibie*............. 2,405.61 — 623.89 — 30.26 1,773.96 
Non-Convertible......... 3,946.15 531.51 3.40 4,458.56 

NE as gin Sic is ek Gd Sek 1,607.94 92.38 18.23 1,718.55 
Petes 8,848.5 1,607.94 6,351.76 0 8.63! 7,951.07 





NOTE: For details of Fund exchange transactions see table on page 9. 







eee 
* Currencies of the United States, Canada, Mexico, Cuba, Dominican Republic, Guatemala, E) Salvador, Honduras, Haitiand Panama. For definition of convertible 

currencies within the meaning of the Fund agreement, see note accompanying Fund Balance Sheet on page 6. 1 Represents cumulative Fund deficit incurred P e 5 

up to April 30, 1954, together with certain minor Balance Sheet items. ag 









IMF INTERNATIONAL FINANCIAL STATISTICS International 









Charges on Use of Fund Resources 


(Charges on Fund Holdings of a Member's Currency in Excess of the Member’s Quota) 






Charges for Each Period in which Fund Hold- Average Effective Rates! for Stated Periods on Fund Hold- 

























































ings of a Member’s Currency Exceed Its Quota by: ings of a Member’s Currency that Exceed Its Quota by: 
0/25 25 /50 50/75 75 /100 0/25 25 /50 50/75 75 /100 = niet 
per cent per cent per cent per cent per cent per cent per cent per cent Austré 
(Per cent per annum t) (Per cent per annum including service charge) 7 ee 
OlVvii 
SCHEDULE III: CHARGES RESULTING FROM TRANSACTIONS EFFECTED AFTER JANUARY 1, 1954 Brazil 
Service Charge..... 5 5 5 a 
0to 3 months.. 0.0 0.0 0.0 3 months. . 2.00 2.00 2.00 
3to 6 months.. 2.0 2.0 2.0 6 months. . 2.00 2.00 2.00 Chile 
\%to Ilyear.... 2.0 2.0 2.5 1 year..... 2.00 2.00 2.25 
1 to 11% years.... 2.0 2.5 3.0 1% years.... 2.00 2.17 2.50 Costa 
1%to 2 years.... 2.5 3.0 3.5 2 years... FR 2.38 2.75 Czech: 
2 to 2% years.... 3.0 3.5 4.0* 2% years.... 2.30 2.60 3.00* Denm 
2%to 3 years.... 3.5 4.0* 4.5 3 years.... 2.50 2.83* 3.25 ewes 
3 to 3% years.... 4.0* 4.5 5.0t 31% years... 2.71* 3.07 3.507 “BYP 
344to 4 years.... 4.5t 5.0t 4 years... 2.94t 3.31t Ethio 
4 to 4% years.... 5.0T 41% years.... 3.17t Finlar 
SCHEDULE IIT: CHARGES RESULTING FROM TRANSACTIONS EFFECTED FROM DECEMBER 1, 1951 THROUGH DECEMBER 31, 1953 Frane 
Service Charge..... 5 5 5 5 Germ: 
Oto Myear.... 0.0 1.0 5 2.0 Y year..... 1.00 2.00 2.50 3.00 India. 
to lyear.... 1.0 1.6 2.0 z.6 1 year..... 1.00 1.75 2.25 2.75 Iran. 
1 to 1% years.... 1.5 2.0 2.5 3.0 11% years.... 1.17 1.83 2.33 2.83 Japan 
1%to 2 years.... 2.0 2.5 3.0 3.5°* 2 years.... 1.38 2.00 2.50 3.00* . 
2 to 2% years.... 2.5 3.0 3.5°* 4.0 2% years.... 1.60 2.20 2.70* 3.20 i 
2%to 3 years.... 3.0 3.5° 4.0 4.5f 3 years.... 1.83 2.42* 2.92 3.42t M : 
3 to 3% years.... 8.5* 4.0 4.5t 5.0t 3% years.... 2.07* 2.64 3.147 3.64f — 
8% to 4 years.... 4.0 4.5t 5.0t 4 years.... 2.31 2.88 3.38 Nethe 
4 to 4% years.... 4.5T 5.07 4% years.... 2.56t 3.11} 
4\%to 5 years.... 5.07 5 years.... 2.807 
Nicar: 
SCHEDULE I: CHARGES RESULTING FROM TRANSACTIONS EFFECTED PRIOR TO DECEMBER 1, 1951 Norw 
Service Charge..... -75 .75 .75 75 
Oto Myear.... 252 1.0 1.5 2.0 \% year..... 1.75 2.50 3.00 3.50 Parag 
%to 1year.... 0.5 1.0 1.5 2.0 1 year... ‘42 1.75 2.25 2.75 Peru. 
1 to 1% years.... 1.0 1.5 2.0 2.5 1% years.. 1.08 1.67 Rey 2.67 Swede 
1%to 2 years.... 1.0 1.5 2.0 2.5 2 years.. 1.06 1.62 2.12 2.62 Syria 
2 to 2% years.... 1.5 2.0 2.5 3.0 2% years.. 1.15 1.70 2.20 2.70 
24%to 3 years.... 1.5 2.0 2.5 3.0 3 years.. 1.21 1.75 2.25 2.75 Turke 
3 to 3% years.... 2.0 2.5 3.0 3.5 3% years.. 1.32 1.86 2.36 2.86 
38%to 4 years.... 2.0 2.5 3.0 3.5 4 years.. 1.41 1.94 2.44 2.94 
4 to 41% years.... 2.6 3.0 3.5 4.0* 4% years.... 1.53 2.06 2.56 3.06* U. of 
4%to 5 years.... 2.5 3.0 3.5 4.0 5 years.. 1.62 2.15 2.65 3.15 Uni 
5to 6 years.... 3.0 3.5 4.0* 4.5 6 years.... 1.85 2.38 2.87* 3.38 nite 
6to 7 years.... 3.5 4.0* 4.5 5.0 7 years.... 2.09 2.61* 3.11 3.61 Unite 
7to 8 years.... 4.0* 4.5 5.0 8 years... 2.33* 2.84 3.34 Yugo: 
Average Effective Rates for Use of Fund Resources: Per Cent per Annum 
SCHEDULE | SCHEDULE |! SCHEDULE 11! 
Tranche ; 
‘Rep 











f Bases for service charge which is payable once per transaction and stated as per cent of amount of transaction. * Point at which consultation between 
Fund and Member becomes obligatory. + Maximum charges. Fund has discretion to make lower charges. ! Total charges payable by the member over the 


Page 6 stated period, expressed as a per cent, and divided by the number of years of the period. 2 No charge for first three months; 0.5 per cent thereafter. 
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Exchange Transactions 








(Amounts Expressed in Millions of U. S. Dollars) 










Net 

Member's Currency Sold to or Repurchased from (—) the Fund Member’s Net Fund 

7 ; a — ve — — Currency Purchases 
Foreign Currency ' 1954 Total Net Sales’ Sold (—) of 

Purchased or Sold to Total Repur- or Repur- by Fund Member’s 

Member by Members 1947? 1948 1949 1950 1951 1952 1953 Apr 30 Sales chases chases (—) to Others Currency 
Australia........ U. S. dollars... ees 20.0 eee 30.0 —12.0 —6.0 50.0 18.0 32.0 32.0 
Belgium......... U.S. dollars... 11.0 22.0 —.9 —20.7 ; oe 33.0 21.6 11.4 -11.4 0 
BOUW. 0050.0. Ue Biv GQOMMMR: .. kas Pe wa ee —T phe 2.5 2.5 2.5 2.5 

re ae § 37.5 37.5 
Brazil........... U.S. dollars... .... . 87.5 . sedges —s7i6t se 65.8 7 65.5 
Pounds sterling ; ' 28.0 28.0 { 
Chile...........U.S. dollars 8.8 -3.4 -3 7} 72:8 21.3 12.5 8.8 8.8 
Costa Rica......U.S. dollars. . 1.2 —.9 -—1.2 1.2 Si -.9 —.9 
Czechoslovakia. ..U. S. dollars. 6.0 6.0 6.0 6.0 
Denmark........U. 8. dollars... 3.4 6.8 10.2 10.2 10.2 
MO. osas wins. Oe ey I cs ce 3.0 —8.5 3.0 8.5 5.5 —5.5 
Ethiopia... .. U. S. dollars. . mas 3 3 —.3 —.3 6 6 0 0 
Finland. . . U.S. dollars... .. 4.5} 3°0t -4.5 9.5 6.5 3.0 3.0 
France..........U.8S. dollars... 125.0 Ran 125.0 125.0 ee 125.0 
Germany........U.S. dollars... . —4.4 —4.4 
es Gs 27. -386.2 100.0 36.2 63.8 63.8 
eee oe 6.6 3.2 8.8 8.8 8.8 
Japan... .. Pounds Sterling 124.0 ° cae “3 “3 

U. S. Dollars. . | 61.6 f 124.0 61.6 — ee 
Lebanon........U.S. dollars. : —.9 9 -.9 -.9 
Mexico..........U.§. dollars... 22.5 — 22.5 22.5 45.0 22.5 22.5 22.5 







Netherlands.....U.S. dollars... 46.0 16.5 —27.3 —48.0 

Pounds sterling 6.0 75.38 75.8 0 0 

Belgian Francs. ... 6.8 j 
Nicaragua....... U. 6. dollars... .. . -.5 5 5 0 0 
y ray > 5 — 
ee Ee A on Sp ee ee . 
Paraguay........ U. S. dollars at, : es a 9 9 9 
Ws ddieeas sas U. S. dollars... ' —3.1 $.1 —-3.1 wats -3.1 
Sweden.........U.S. dollars a , siete —8.0 8.0 —8.0 —8.0 
NES i 5s ama cars U.S. dollars... .. ia ai Mis 5s —-.4 -1.0 1.4 —1.4 —1.4 
Turkey..........U.S. dollars... 5.0) 2... 0 0.0.00 cee. ESF 00 ~9.0 

Rite i + ey > 35.0 8.0 27.0 27.0 

eutsche Marks 4 4.4 

Pounds Sterling ; 5.6 \ 
U. of S. Africa. ..U. S. dollars. . Ss ae ... —10.0 hele a 10.0 10.0 0 oi 0 
United Kingdom.U. S. dollars... 240.0 60.0... wh ats Bee ce 300.0 -—191.7 108.3 
United States..... aac wa ; a ... 681.5! —531.5! 
Yugoslavia......U.S. dollars. . Seige 9. ; esta ans a 9.0 ; 9.0 atte 9.0 












Total Member Purchases. . 208.0 101.5 rar 34. 5.1 229.5 22.5 1,148.9 
Total Member Repurchases. .... g; 80.7 46.7 118.0 167.5 49.7 409.9 


208.0 99.2 —80.7 —12.1 —27.9 62.0 —27. 














Net Member Purchases . 


ee 
4 
we 
or 
o 


— 739.0 0 












Standby Arrangements In Effect 
(Amounts Expressed in Millions of U. S. Dollars) 






Amount Out- 














Amount standing as of Expiration Date 
Member Date of Agreement Agreed Drawings Apr 30, 1954 of Agreement 
a June 19, 1952 50.0 -— 50.0 June 19, 1954 
Mexico...... cosees + a 28, Tee 50.0 22.5 27.5 Oct 16, 1954 
BONES sles coe acelen ..Feb 17, 1954 12.5 = 12.5 Feb 17, 1955 
MN 8a 25 ia ; : a 112.5 22.5 


' Repurchases in gold are reported in this table as repurchases in U.S. dollars. * Exchange transactions of the Fund began March 1, 1947. 


INTERNATIONAL MONETARY FUND In ternational 


Balance Sheet 


Amounts Expressed In Millions of U.S, Dollars 


April 30 April 30 April 30 April 30 April 30 April 30 April 30 Apr 30 
1947 1948 1949 1950 1951 1952 1953 1954 


Gold (at 35 U.S. dollars per fine ounce). »tbuo8. ,362.6 1,436.2 »409. ,495.0 ,931.6 | 632.6 1,718 


Convertible Currencies“ 9904.0 1,436.1 205. ,409.7 ,o82. 1,638.3 1,774. 
Balances with De positorie 352.6 3 0 373.2 Ae 126.0 107. 156.5 167.8 
Demand Securities 1.063. | 282 9 478. i £82. 1,606. 

Total Gold and Convertible Currencies 2,872.5 Ae 6 2,904. 3,113.6 3,330.4 3,492. 

,090. 153.3 019 AGL .S 1,340.: 4,458. 

d58s. 696... 658.5 G88. 


> 4 


630 3,464.5 3,681.3 3,769. 


Non-Convertible Currencies 
Balances with Depositori 
Demand Securities 


Subscriptions Receivable 906.: S70. O06, SSS. 


Not duc ; : ; : 7 
Due 32.2 ls. ‘ ‘ 10. 


Other Assets 


896.5 858.8 O49. SSS8.8 
1 ) 
Bs 


Total Assets 3. O31. 3, 146.6 
;, 130 28a. 


Capital: Authorized Subscriptions —paid 
906. S70. 


unpaid 
E-rcess of expe nditure over 


income from inception to dats ‘si ‘ a 3.8 5. Pn 
.146.3 


Net Capital 
Reserves and Liabilities 


Total Capital and Liabilities ,720. 976. 8,032.1 7,918.0 §,031.0 8,146.6 8,728.9 8,840. 


* Currencies of the United States, Canada (from December 1951), Mexico, Cuba (from December 1953), Dominican Republic (from August 1953), 
Guatemala, FE] Salvador, Honduras (from July 1950), Haiti (from April 1954), and Panama. Convertible currencies, within the meaning of the Fund 
agreement, are currencies of those members that are not availing themselves of the transitional arrangements that permit the maintenance and adap- 
tation to changing circumstances of restrictions on payments and transfers for current international transactions. A currency becomes convertible when 
the member has removed all restrictions on current payments and transfers and has accepted the obligations of Article VIII, Sections 2, 3, and 4 deal- 
ing with these restrictions, multiple currency practices, discriminatory currency arrangements, and the conversion of certain balances of its currency 
into gold or the currency of another member that holds the balance. Non-negotiable non-interest bearing securities payable at face value on de- 
mand. Pending establishment of par values. Includes 16.3 million of Currency Adjustments Receivable owing to the devaluations of 


September 1949 and not itemized. 


Operational Income 


Amounts Expressed in Millions of U. S. Dollars) 


From Inception Oct /Dec 
to Dec 31, 1947 1948 1949 1950 f 5: 1953 1953 


.76 od .68 : 1.20 


Operational charges! 3.8 1.56 
1.54 2.44 2.6: 3.46 -! 3.95 


Charges on balances in excess of quota .61 


Total operational income zag 2.30 2.44 2. 4.14 15 


1 Charges on transactions, and fees for standby arrangements and for arranging gold transactions between members. 
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Member 


Australia 


. 





IMF 


Members, Governors, Executive Directors, and Officers 


(As of June 15, 1954 


Governor 


Arthur William Fadden 


Austria Eugen Margaretha 
Belgium Maurice Frere 

Bolivia Franklin Antezana Paz 
Brazil Eugenio Gudin 

Burma U Tin 

Canada Douglas Charles Abbott 
Ceylon Oliver Goonetilleke 
Chile Arturo Maschke 

China Chia Kan Yen 
Colombia Hernan Jaramillo Ocampo 
Costa Rica Angel Coronas 

Cuba Joaquin Martinez Saenz 


Czechoslovakia 
Denmark 


Julius Hajek 
Svend Nielsen 


Dominican 

Republic S. Salvador Ortiz 
Ecuador Guillermo Perez-Chiriboga 
Egypt Abdel Galeel El Emary 
El Salvador Catalino Herrera 
Ethiopia Ato Makonnem 

Habte Wolde 

Finland Sakari Tuomioja 
France Pierre Mendes-France 


Germany, Fed. 
Republic of 


Wilhelm Vocke 


Manuel Noriega Morales 


Greece Xenophon Zolotas 
Guatemala 

Haiti Christian Aime 
Honduras 


Executive Director 


Frank A. Southard, Jr. 
Edmund Hall-Patch 


Marco Antonio Batres 


From 


United States 
United Kingdom 


Beue Tann China 
Jean de Largentaye France 
P.S. Narayan Prasad India 
Octavio Paranagua Brazil 
Ahmed Zaki Saad Egypt 
Enrique Delgado Nicaragua 


Otmar Emminger 


Federal Republic 
of Germany 


Carlo Gragnani Italy 

Takeo Yumoto Japan 

Alf Kristian Eriksen Norway 

L. H. E. Bury Australia 
Louis Rasminsky Canada 

D. Crena de Iongh Netherlands 
Hubert Ansiaux Belgium 


MEMBERS AND GOVERNORS 


Alternate 


Percy Claude Spender 

Franz Stoeger-Marenpach 

Joseph Vanheurck 

Alfredo Oporto Crespo 

Octavio Bulhoes 

U Kyaw Nyun 

Graham F. Towers 

N. U. Jayawardena 

Felipe Herrera 

Pao-hsu Ho 

Eduardo Arias Robledo 

Mario Fernandez 

Bernardo Figueredo 
Antunez 

Antonin Braid] 

Einar Dige 


Pedro Pablo Cabral B. 
Hernan Escudero-Moscoso 
Mustapha El Kouni 
Manuel Melendez-Valle 

S. Kirkor 


Reino Rossi 
Wilfrid Baumgartner 
Hans Karl von 
Mangoldt-Reiboldt 
Charalambos 
Theodoropoulos 
Carlos Leonidas Acevedo 
Edmond Policard 
Roberto Ramirez 


Member 


Iceland 
India 
Indonesia 
Iran 

Iraq 

Italy 
Japan 
Jordan 


Lebanon 
Luxembourg 
Mexico 
Netherlands 
Nicaragua 
Norway 
Pakistan 
Panama 
Paraguay 


Peru 

Philippines 

Sweden 

Syria 

Thailand 

Turkey 

Union of 
South Africa 


United Kingdom 


United States 
Uruguay 
Venezuela 
Yugoslavia 


EXECUTIVE DIRECTORS 


Alternate 


John S. Hooker 

F. J. Portsmore 

Kuo-Hwa Yu 

Andre de Lattre 

V. G. Pendharkar 

Joaquim Candido Gouvéa 
Filho 

Albert Mansour 


Vacant 


Otto Donner 


From 


United States 
United Kingdom 
China 

France 

India 

Brazil 


Egypt 


Federal Republic 
of Germany 


Costa P. Caranicas Greece 
William Tennekoon Ceylon 

S. T. G. Akermalm Sweden 

B. B. Callaghan Australia 

J. H. Warren Canada 

H. M. H. A. van der Valk Netherlands 
Jean C. Godeaux Belgium 

OFFICERS 


Governor 


Bjorn Olafsson 
Chintaman D. Deshmukh 
Vacant 

Ali Asghar Nasser 

Abdul Kerim Al-Uzri 
Giuseppe Pella 

Sankuro Ogasawara 
Abdul Monem Rifa’i 


Nasr Harfouche 

Pierre Werner 

Antonio Carrillo Flores 

M. W. Holtrop 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto Heurtematte 

Hermogenes Gonzalez 
Maya 

Clemente de Althaus 

Miguel Cuaderno, Sr. 

M. H. Lemne 

Izzat Trabulsi 

Prince Viwat 

Hasan Polatkan 

Nicholas Christian 
Havenga 

Richard Austen Butler 

George M. Humphrey 

Miguel B. Rognoni 


Alternate 


Thor Thors 

B. Rama Rau 

Vacant 

Ebrahim Kachani 

Abdul Ghani Al-Dalli 

Ugo La Malfa 

Hisato Ichimada 

El] Sayed Abdel 
Karim FE] Hamoud 

Farid Solh 

Hugues Le Gallais 

Rodrigo Gomez 

E. van Lennep 

Leon DeBayle 

Christian Brinch 

Anwar Ali 

Jose D. Crespo 

Augusto Urbieta Fleitas 


Emilio G. Barreto 
Emilio Abello 

T. L. Hammarskiold 
Awad Barakat 

Kajit Kasemsri 
Burhan Ulutan 


Daniel Hendrik Steyn 
George Bolton 
Samuel C. Waugh 
Carlos Sanguinetti 


J. J. Gonzalez Gorrondona Francisco Alfonso Ravard 


Nenad Popovic 


Casting Votes of 


United States 
United Kingdom 


Mirko Mermolja 


China 

France 

India 

Bolivia, Brazil, Chile, Dominican Republic, Ecuador, 
Panama, Paraguay, Peru, Uruguay 

Egypt, Ethiopia, Iran, Iraq, Jordan, Lebanon, 
Pakistan, Philippines, Syria 

Colombia, Costa Rica, Cuba, El Salvador, Guate- 


mala, Honduras, Mexico, Nicaragua, Venezuela 
Federal Republic of Germany, Yugoslavia 


Austria, Greece, Italy, Turkey 

Burma, Ceylon, Japan, Thailand 

Denmark, Finland, Iceland, Norway, Sweden 
Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


Asian Department 

European Department 

Exchange Restrictions 
Department 

Legal Department 

Middle Eastern Department 

Research Department 


Managing Director and Chairman of the Board of Executive Directors, Ivar Rooth 
Deputy Managing Director, H. Merle Cochran 


Hirendra Lal Dey, Director 
John M. Stevens, Director 


Irving S. Friedman, Director 
Andre van Campenhout, General Counsel 
Abol Hassan Ebtehaj, Director 


Ek. M. Bernstein, Director 


Treasurer’s Department 


Y. C. Koo, Treasurer 


Western Hemisphere 


Department 
Office of Administration 
Office of the Secretary 
European Office (Paris) 


George F. Luthringer, Director 
Phillip Thorson, Director 

Roman L. Horne, Acting Secretary 
J. V. Mladek, Director 


a errynnnrnnnnnnnennmnn 
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International Bank for Recon 


IBRD 


INTERNATIONAL FINANCIAL STATISTICS 


Source and Disposition of Funds 
(In Millions of U. S. Dollars) 


Dec 31 Dec 31 Dec 31 Dec 31 
1947 1948 1949 1952 





Capital Stock: 


2°, of subscription of members; in gold or U. S. Dollars 159. 
18°; of subscription of all members: 
In United States dollars, U. S. subscription . 571.4 
In the respective currencies of other members ‘ 909. 


Total capital stock paid in pe ceili 1,640. 


Payment deferred on 2° subscriptions 4.§ 
Subject to call only to meet obligations of the Bank (80°%) 6,580. 


Total subscribed capital stock 8,225. 
Available for Lending: 


From payments on subscription ene 731. 
From operations (approximate) ; 

From net proceeds of sale of bonds—excluding premium 

From sale of loans and principal repayments 


Gross total available funds 
Loans disbursed 


Excess of available funds over loan disbursements 


162. a ; 2 177.3 177.3 


571. . a 571.3 571.5 571.5 
931.% : ; D5. 1,055.4 1,055.4 


1,664.8 ; 2 1,804.2 


4. 3.5 
6,678. 7,230.8 


9,038. 9,038.5 


7,230. 


8,348. 


871. 886.2 
92.5 

742.3 

107.0 

1,828.0 

1,236.3 1,314.9 


474.9 513.1 


745. 
20. 
254. 
28. 


1,047. 
567. 


= we i; oconwn 





Note on the Accounts and Transactions of IBRD 


Each member of the Bank has subscribed to its capital stock in an 
amount determined prior to membership. In general, the amounts of 
the subscriptions are based on the relative economic resources of the re- 
spective countries. Generally, the amount of each country’s subscrip- 
-_ - the capital stock approximates the amount of its quota in the 

und. 


Any country may become a member provided its application is ap- 
proved by a majority of the voting power of the members and provided 
it becomes a member of the International Monetary Fund. Members 
of the Fund are not obligated to being members of the Bank. If a 
country ceases to be a member of the Fund, it will automatically cease, 
after a period of 3 months, to be a member of the Bank unless the Bank 
by 34 of the voting power decides to allow it to remain a member. 


Voting power of each country is determined by the amount of its 
capital subscription. 


Subscriptions to capital stock are payable 2 per cent in gold or U. S. 
dollars and 18 per cent in the currency of the member country. The 
remaining 80 per cent of each subscription is subject to call by the Bank 
only when required to meet obligations of the Bank for funds borrowed 
or on loans guaranteed by it. Payments on any such call may be made, 
at the option of the member, either in gold, in U.S. dollars, or in the cur- 
rency required to discharge the obligations of the Bank for which the 
call is made. 


The Bank's lendable funds are derived from the 2 per cent gold or U. S. 
dollar subscription, the 18 per cent member currency subscription to the 
extent that the consent of the member whose currency is to be used has 
been obtained, from funds borrowed by the Bank with the approval of 
the government of the country in whose market the funds are borrowed, 
and from the Bank's accumulated net profits. 


The Bank makes loans either to member governments or to govern- 
mental authorities or agencies or private enterprises in the territories of 
member governments. A loan which is not made directly to the gov- 
ernment in whose territories the project being financed is located must 
be guaranteed as to principal, interest, and other charges by the govern- 
ment or its central bank or a comparable agency of the government ac- 
ceptable to the Bank. A guarantee by the government itself has been 
required in all cases to date. 


Loans must be for productive purposes. Loans which, in the Bank’s 
opinion, cannot be justified on economic grounds are excluded. In 


making loans, the Bank must act prudently and pay due regard to the 
prospects of repayment. The Bank does not make loans which are 
obtainable in the private market on reasonable terms. Since the Bank 
is intended to promote private investment, not to compete with it, it 
does not undertake business which private investors are willing to 
transact on a reasonable basis. 


Bank loans ordinarily are limited to the financing of foreign exchange 
costs of a project. The Bank supervises the disposition of the loans but 
it may not impose conditions as to the countries in which the materials 
required for the project are obtained. 


In contrast to the Fund, a member’s subscription does not determine 
the amount of loans it may receive from the Bank. There are no legal 
limitations on the amount of the Bank's loans to any particular member 
except that the total amount outstanding of guarantees, participations 
in loans and direct loans made by the Bank may not be increased at any 
time to an amount in excess of the total unimpaired subscribed capital, 
reserves, and surplus of the Bank. 


Interest charges under the Bank’s loans have been based on the esti- 
mated cost of money to the Bank. The Bank estimates the approximate 
interest rate which it would have to pay on bonds of comparable ma- 
turity issued at the time the loan in question is granted, and adds to that 
estimated rate a small margin. 


In addition to interest at a rate determined as described above, the 
Bank has charged a commission on amounts disbursed and outstanding 
under its loans. The Articles require that during the first ten years of 
the Bank's operations such a commission be charged at a rate of not 
less than 1 per cent per annum and not more than 1/4 per cent per 
annum on loans made by the Bank out of borrowed funds (as well as on 
loans guaranteed by it). In practice, however, the Bank has charged 
commissions at the rate of 1 per cent per annum on all loans made by it, 
although disbursements to date under the Bank’s loans have been made 
almost entirely out of capital. Amounts received by the Bank as com- 
missions have been allocated to a special reserve which, under the Articles, 
must be held in liquid form and may be used only for the purpose of 
meeting liabilities of the Bank on its borrowings and guarantees. Interest 
and loan commission on any part of a loan are repayable by the borrower 
in the currency in which the principal of such part of a loan is repayable. 


Since interest and commission are normally charged only from the 
time of disbursement, the Bank has imposed a commitment charge on 
undisbursed portions of loans. 


nS, 
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Loans Granted and Disbursed 
In Millions of U. S. Dollars) 
Summary by Country: Totals through May 31, 1954 
Repayments Loans 
Disbursed to Bank Sold or 
gs . Agreed 
1954 to Undis- 1947-1954to to be 
31 Country ' Principal? 1947 1948 1949 1950 1951 1952 1953 May 31 Total bursed 1953 May 31 Sold 
4 j 
ae Australia... , cae 208.0 36.9 43.2 44.7 16.7 141.5 62.5 
Belgium 86.0 7.4 4.7 7 25.6 92.2 8.4 79.0 7.0 16.9 
Brazil Sea ; 194.1 25.0 21.8 28.7 20.4 7.5 7.0 110.4 83.7 .o od 5.1 
7.3 Chile 37.3 4.0 1.9 1.6 d.1 2.6 | 15.9 21.4 a 3 1.7 
Colombia 69.3 4.3 5.6 12.3 9 |] 4.3 36.1 a 5 3.2 
1.5 Denmark . 40.0 1.3 31.5 7.2 40.0 6 1.6 
5.4 Eeuador 8.5 8.5 
—— El Salvador. 12.5 3.4 4.2 4.3 4 12.3 2 1.0 
4.2 Ethiopia ; 8.5 2.0 2.6 8 4 5.8 ai 
4 Finland. . 38.1 Pe - 6.2 4.2 wal 9 0 2.3 29.5 8.6 2.2 1.6 
3.5 France 250.0 227.0 23.0 250.0 8.3 
0.8 Iceland ae Paks 5.9 an 1.7 24 9 5.4 5 
oe India ‘ 100.5 14.7 20.1 10.2 a.¢ 3. ¢ 1.6 55.9 44.6 5.1 9.6 
8.5 Iraq 2.8 l 4.6 1.2 .S 6.1 6.7 
Italy... 20.0 Del 4.9 §.7 15.7 4.3 
Japan ira 40.2 3.9 3.9 36.3 6.2 
6.2 Luxembourg : 11.8 4.9 4.4 2.5 11.8 2 2.1 
25 Mexico 80.3 6.9 10.0 13.8 17.1 11.6 2.0 61.4 18.9 9 ! 4 
12.3 Netherlands 221.5 67.0 140.0 nae LT ».6 4.5 221 .§ 8 31.4 
17.0 Nicaragua 9.2 xl out 6 Pe 5 4.7 3 1 1 
tists Norway Sroats 25.0 5.0 5.0 20.0 2.0 
28.0 Pakistan 30.4 5.7 4.8 3.9 14.4 16.0 1.7 
14.9 Panama Lo 1.5 
anes Paraguay... 5.0 1.5 2 37 3.3 «Jd 1 
13.1 Peru ee 5.5 in Pe 5 2.9 2.6 i 9 
Thailand 25.4 3.7 9.0 8.2 oe 21.6 2.9 5 
— Turkey an oe 63.4 an 3.7 9.5 6.0 19.9 43.5 aa 
Union of South Africa 110.0 10.8 22.0 24.9 22.6 80.3 29.7 2.2 
Un. Kingdom (N. Rhodesia) 14.0 & 6 3.8 12.4 1.6 .3 
(S. Rhodesia) 28.0 6.5 7.5 6.6 20.6 7.4 3 
Uruguay 33.0 4.0 3.4 11 2.3 20.7 12.3 3 
Yugoslavia 60.7 2 1.7 2:3. 4 7.6 45.4 15.3 2.7 
» the 
La Total 1,852.4 300.2 198.9 67.9 74.9 128.9 225.7 239 8 115.3 1,351.6 500.8 14.7 .8& 99.1 
3an 
= = Details by Country for Loans Agreed Since March 31, 1953 ° 
Date Agreed Date Agreed 
_— Country Principal 1953 1954 Maturities Rate Country Principal 1953 1954 Maturities Rate 
erials Australia ‘ 54.0 Mar 1957-1969 43, Italy 10.0 Oct 1958-1978 5 
Brazil 3.0 Apr 1954-1959 4}, Japan 4().2 Oct 1957-1973 5 
mine 7 3 Jul 1957-1973 5 : Nicaragua 3.5 Sept 1957-1963 43; 
legal 12.5 Dec! 1959-1969 4 ‘ 2 5 Sept 1955-1963 4%, 
mber 10.0 Dec 1958 1974 a. Norway 25.0 Apr 1957-1974 43, 
tions re 18.8 Feb! 1955-1974 4°. Panama ‘2 Sept 1955-1960 454 
t any Chile ; 20.0 Sept 1958-1970 9 3 Sept 1955-1961 4°% 
pital Colombia 14.4 Sept! 1956-1963 5 Peru 7 Apr 1956-1961 414 
| ; Keuador 8.5 Feb! 1958-1964 4°, Turkey 9.0 Sept 1958-1968 4% 
: Iceland 1.3 Sept 1958-1975 4%, 3.8 Feb! 1956-1975 47, 
. esti- 3 Sept 1954-1966 4%, Union of South Africa 60.0 Aug 1955-1963 43, 
imate Total 305.3 
> ma- 
> that Summary by Currencies Disbursed and by Currencies in which Loans are Repayable 
Disbursed Repayments Re- 
e, the and Loans Sold payable 
nding 1954 to Repay- or Agreed to May 31 
ars of Currency 1947 1948 1949 1950 1951 1952 1953 May 31 Total able be Sold 1954 
: = Austrian schillings 2 4 6 3 ef 
von ff Belgian franes oat deagdaets 3 19.7 1.6 1.7 2.4 2.8 3.1 2.9 34.5 5.2 6 4.6 
pt Canadian dollars............ 2.0 8 5.1 12.2 15.0 13.1 7.5 Ra 57.4 58.4 4.9 53.5 
. ee Danish kroner.......... . 6 6 3 1.7 1.4 1.4 
ade French franes. . 1 .8 7.4 8.2 4.2 20.7 18.7 18.7 
comme Deutsche marks. . a He 2.8 8.2 5.3 16.3 7 a 
‘idles Italian lire... iuan ea a 2.0 2.4 1a 5.7 4 3.4 
ae of Netherlands guilders 5 5 2.3 4 3.5 1.0 1.0 
saan Norwegian kroner 2 2 <a] x 
oo South African pounds. . 6 1.5 on 2.8 2.8 2.8 
aii Swedish kronor. . panne .2 6 1.7 .8 1.6 1.3 6.2 1.5 1.5 
yarn Swiss franes......... ee Yj 4 2.3 2.3 4.3 4.0 a. 23.2 51.8 9.2 42.6 
m the ff Pounds sterling................ 1.9 11 12.2 29.3 41.2 26.9 112.6 21.2 x 21.1 
rge on United States dollars............ 207 .9 170.7 58.2 56.9 94.2 161.3 159.2 67.8 1,066.2 1,185.1 99.8 1,085.3 
Total ae 300.2 198.9 67.9 74.9 128.9 225.7 239.8 115.3 1,351.6 1,351.6 114.6 1,237.0 
—— Lessee 
Loans are made directly to member governments and /or official institutions and private concerns. Loans not made directly to members are guaranteed by the 
member, or its central bank or comparable agency. # Principal after cancellations. Principal prior to cancellations was $1,892.9 million. For details of individual > 
‘ans made prior to March 31, 1953, see International Financial Statistics, October 1951 and May 1953. ‘As of May 31, 1954, these loans still required action by I age 11 


‘he borrower and /or member government before becoming effective. * Including $31.5 million loan still requiring action by the borrower before becoming effective. 
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International Bank 





Members, Governors, Executive Directors, and Officers 


(As of June 15, 1954) 


MEMBERS AND GOVERNORS 





Member Governor Alternate Member 
Australia Sir Arthur William Roland Wilson India 
Fadden 
Austria Reinhard Kamitz Wilhelm Teufenstein Indonesia 
Belgium Henri Liebaert Maurice Frere Iran 
Bolivia Augusto Cuadros Fernando Pou Mount Iraq 
Sanchez Italy 
Brazil Oswaldo Aranha Jose Soares Maciel Filho Japan 
Burma U Tin U San Lin Jordan 
Canada D. C. Abbott A. F. W. Plumptre Lebanon 
Ceylon Sir Oliver Goonetilleke R.S.S. Gunewardene Luxembourg 
Chile Arturo Maschke Felipe Herrera Mexico 
China Chia Kan Yen Peh-Yuan Hsu Netherlands 
Colombia Martin del Corral Arturo Bonnet Nicaragua 
Costa Rica Angel Coronas Mario Fernandez Norway 
Cuba Luis Machado Joaquin E. Meyer Pakistan 
Czechoslovakia (Rudolf Houdek)! (Bohuslav Kepka)! Panama 
Denmark Svend Nielsen Hakon Jespersen Paraguay 
Dominican Peru 
Republic S. Salvador Ortiz Pedro Pablo Cabral B. Philippines 
Ecuador Luis Ernesto Borja Ramon de Yceaza Sweden 
Egypt Mohamed Amin Fikry A. Nazmy Abdel-Hamid Syria 
E] Salvador Catalino Herrera Luis Escalante-Arce Thailand 
Ethiopia Ato Menasse Lemma Walter H. Rozell, Jr. Turkey 
Finland Klaus Waris Ralf Torngren Union of 
France Minister of Finance Pierre Mendes-France South Africa 


Germany, Fed. 
Republic of 
Greece 
Guatemala 
Haiti 
Honduras 
Iceland 


Ludwig Erhard 
Emmanuel Tsouderos 
Manuel Noriega Morales 
Lucien Hibbert 

Rafael Heliodoro Valle 
Jon Arnason 


Fritz Schaeffer 

George Mantzavinos 
Carlos Leonidas Acevedo 
Christian Aimé 
Guillermo Lopez Rodezno 
Thor Thors 


United Kingdom 
United States 
Uruguay 
Venezuela 


Yugoslavia 


Governor 

Sir Chintaman D. 
Deshmukh 

Vacant 

Ali Asghar Nasser 

Abdul Kerim Al-Uzri 

Donato Menichella 

Sankuro Ogasawara 

Saad Nimry 

Andre Tueni 

Pierre Werner 

Antonio Carrillo Flores 

J. van de Kieft 

Guillermo Sevilla-Sacasa 

Gunnar Jahn 

Mohamad Ali 

Roberto M. Heurtematte 

Epifanio Mendez Fleitas 

Fernando Berckemeyer 

Miguel Cuaderno, Sr. 

N. G. Lange 

Husni A. Sawwaf 

Serm Vinicchayakul 

Hasan Polatkan 


N. C. Havenga 

Richard Austen Butler 

George M. Humphrey 

Nilo Berchesi 

Jose Joaquin Gonzalez- 
Gorrondona, Jr. 

Vojin Guzina 


1 In office on January 1, 1954, effective date of suspension of Czechoslovakia’s membership in the Bank. 


Executive Director 


From 


EXECUTIVE DIRECTORS ! 


Alternate 





Andrew N. Overby 


Sir Edmund Hal 
Kan Lee 

Roger Hoppenot 
G. R. Kamat 
Luis Machado 


Johannes Zahn 


Mohammad Shoaib 


Cabir Selek 
Takeo Yumoto 


Erling Sveinbjornsson 
Alfonso Fernandez 


L. H. E. Bury 


Louis Rasminsky 
D. Crena de Iongh 


Thomas Basyn 


1 The votes of Czechoslovakia may not be cast by any Executive Director since they did not count toward the election of any Executive Director; 
Indonesia and Haiti, which are not yet represented by an Executive Director, will have 1,350 and 270 votes respectively when represented. 


President 
Vice President 


United Sta 


l-Patch United Kingdom  M. T. Flett United Kingdom 
China Vacant China 
France Maurice Perouse ? France 
India V. G. Pendharkar India 
Cuba Julio E. Heurtematte Panama 
Germany A. Tasic Yugoslavia 
Pakistan Ali Akbar Khosropur Iran 
Turkey Felice Pick Italy 
Japan Ohn Khin Burma 
Denmark Veikko Makkonen Finland 
Chile Jorge Schneider Chile 
Australia B. B. Callaghan Australia 
Canada J. H. Warren Canada 
Netherlands L. R. W. Soutendijk Netherlands 
Belgium Jean C. Godeaux Belgium 


Assistant to President 


Treasurer 
Secretary 
General Counsel 


Director of Operations—Europe, 
Africa, and Australasia 


Director of Operations—Western Hemisphere 


tes John S. Hooker 


From 


United States 


OFFICERS 


Eugene R. Black 
Robert L. Garner 


William A. B. Iliff 


Henry W. Riley 
M. M. Mendels 


Davidson Sommers 


A. S. G. Hoar 
J. Burke Knapp 


Casting Votes of 


United States 
United Kingdom 
China 
France 
India 
Mexico, 


Cuba, Peru, 


Alternate 


K. G. Ambegaokar 


Vacant 

Djalaleddin Aghili 
Saleh Haidar 

Giorgio Cigliana-Piazza 
Hisato Ichimada 
El-Sharif Mohammad Sharaf 
Raja Himadeh 

Vacant 

Jose Hernandez Delgado 
A. M. de Jong 

Vacant 

Ole Colbjornsen 

Amjad Ali 

Julio E. Heurtematte 
Julio C. Kolberg 
Carlos Gibson 

Emilio Abello 

A. Lundgren 

Rafik Asha 

Kajit Kasemsri 

Munir Mostar 


M. H. de Kock 

Sir Leslie Rowan 
Samuel C. Waugh 
Roberto Ferber 
Hector Esteves, Jr. 


Kiro Gligorov 


Uruguay, Venezuela, Costa 


Rica, Dominican Republic, Guatemala, El Salva- 
dor, Honduras, Nicaragua, Panama 
Federal Republic of Germany, Yugoslavia ; 
Pakistan, Egypt, Iran, Syria, Iraq, Lebanon, Ethi- 


opia, Jordan 


Italy, Austria, Turkey, Greece 
Japan, Burma, Ceylon, Thailand 
Sweden, Denmark, Norway, Finland, Iceland 


Brazil, Chile, 
uador, Paraguay 


Colombia, 


Philippines, Bolivia, Ec- 


Australia, Union of South Africa 


Canada 
Netherlands 
Belgium, Luxembourg 


2 Temporary. 





Directcr of Operations— 
Asia and Middle East 


Director of Technical Operations 


Director of Marketing 

Director, Economic Staff 

Director, Technical Assistance 
and Liaison Staff 

Director of Administration 

Director of Public Relations 


Francois-Didier Gregh 
Milton C. Cross 
George L. Martin 
Leonard B. Rist 


Richard H. Demuth 
William F. Howell 
Harold N. Graves, Jr. 


eee eee see 
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European Payments Union 


Settlement of Net Surpluses and Deficits of Member Countries 


In Millions of U.S. Dollars) 
May 1954 July 1950 through May 1954 (after Mid-June Settlements) 


Use of Cumulative Accounting Position 
Cunmu- . 
lative Net “Ey. ting Settled by 
Net Surplus Surplus or Resouces’ ‘Initial “Special 
Members Quota or Deficit (—) ~~ Deficit (-) Balances’ Resources” Total Credit 


Austria 70 Be 3.1 80.0 45.0 121.9 6S. 
Belgium- Luxembourg 360 oT. 684.9 5 »9 4 358.43 215.2 
Denmark 195 ; 118.! 86.) 
France 520 .t 985. o4 &9. &83.! 312. 
Germany 900 36. 059. a 1,071. 
Greece!’.. . 45 9.6 285. 3 3. 52.7 16.:! 
Iceland 15 ‘ 7 : 5. 
Italy 205 8.§ 253. § 42.; 233.3 11s. 
Netherlands 355 7 ‘ P06, | 
Norway 200 ‘ 88.! 
Portugal 70 4.¢ 52.¢ 9.: 31. 
Sweden 260 2.6 j ; 109. 
Switzerland « 250 4.6 321. 321.5 174. 
Turkey 50 9.8 308. f 25, IN! ; 30. 
United Kingdom and 

Ireland 1,060 30.§ 439.% 933. 150. -682.: 489.5 192. 


cea ed { 100 314. 2,431.6 1.390. 1.040. 
rotals 1,155 “¢ 2'592.4 100 189. 2' 956! 1 131.: 1°125.: 


Balance Sheet 


(In Millions of U.S. Dollars: After Completion of Operations for Month Indicated 


585. 


stom dio tlsote 


IZECSS. 


a 


~e)-1-)lS Ciic = 


st 


Dec Mar 
ASSETS 1951 1954 LIABILITIES 


Liquid resources 216. 500.0 Capital fund 
Credits received under quotas 
Special credit from: 
153.0 Austria 
Belgium / Luxembourg 
¢) Dollar balances 6 4 Germany 
d) U.S. Treasury bills, at cost se 
Portugal 
Switzerland 
Loans to Norway and Turkey under initial credit Special funded loan from Belgium /Luxembourg 
balances (amounts utilized) 35.0 35.0 Miscellaneous 


a) Amount obligated by the U. S. af 23 5 


b) Gold in bars 


Credits granted under quotas 


1,060.3 1,681.1 1,060.3 1, 


Operations under the EPU Agreement, effective on July 1, 1950, may have been assigned quotas. The following schedule, as revised on July 1, 
be summarized as follows: At the end of each accounting period (usually 1952, shows how the monthly accounting surpluses and deficits, falling 
one month) each member reports the bilateral end-of-month balances within the quota, are settled by gold and credit: 
of its monetary area with other members and their monetary areas to the 
Agent (Bank for International Settlements) which establishes a_ net 
surplus or deficit for each member. These net deficits or surpluses are : ap eae ; 

‘ . . 1 i al For CUMULATIVE CREDITORS For CUMULATIVE DesTors 
settled in the following ways: (a) Through the use of ‘“‘existing resources : iss 
representing bilateral debts outstanding as of June 30, 1950, for which By Gold By Gold 
ho specific amortization plan has been agreed bilaterally. ‘Existing When Cumulative By Credit Payments By Credit oe 
resources’ may ordinarily be usec , ) ing ce trv to settle Accounting Surplus to or from to or from to or from to or from 
resources’” may rdin arily be used by the holding country) tle or Deficit Equate: EPU EPU EPU EPU 
anet deficit. (b) Through the use of “initial credit or debit balances. ; easel 

’ . 9 : ° . ° (in per ) nm per cer 
For the first year of the EPU operations certain prospective debtors haiatsicnaa 
were all | “Sen0¢ tal eredit hals ” : .DrT facilits he First 10 per cent of quota 100 0 100 0 
were allotted “initial credit balances” with the EPU to facilitate the Second 10 per cent of quota 100 0 R0 20 
settling of their deficits. On the other hand, certain prospective cred- Second 20 per cent of quota 50 60 70 30 
itors were allotted “‘initial debit positions’ for which they received an Third 20 per cent of quota 50 50 60 40 
quivale : f« litional ECA aid ) TH I he e of Fourth 20 per cent of quota 50 60 0 60 
equlvale nt amount oF conditiona VUOA ald. (c¢) rough the use o Fifth 20 per cent of quota 50 60 30 70 
special resources.’ Beginning with the second year of operations certain 
chronie debtors are allotted ‘special resources’ by the U.S. Government A deficit in excess of the assigned quota shall be settled in gold unless 
to cover deficits with the Union. As these “‘special resources” are used, the OEEC decides otherwise. An obligation to pay gold by a member 
equal amounts in dollars are paid to the Union by the U. S. Govern- or by the Union may be discharged by payment in U. S. dollars. 
ment. (d) Through the use of credit and gold payments. The net The U. S. Government undertook the obligation of making avail- 
surplus or deficit, adjusted by the amounts of ‘‘existing resources,” able an amount of not less than 350 million dollars so that the Union 
“Initial balances” or “special resources’’ used (accounting surplus or might meet any excess in gold and dollar out-payments. 
deficit), is settled by gold payments and /or credit extended to or by the The EPU keeps its accounts and makes the calculations for its 
EPU. For the purpose of determining the maximum cumulative account - operations in terms of a unit of account equal to .88867 grams of fine 
ing surplus or deficit that can be settled in this way the member countries gold, the equivalent of the U. S. dollar. 


Monthly Accounting Surplus or Deficit Is Settled 


Dollar payments to EPU from the U. S. Government As of July 1, 1952, the cumulative position of Belgium was reduced by $50.0 million while, correspondingly, the cumulative 
positions of France and the United Kingdom were increased by $25.0 million each; these transfers were not included in the figures for the July surpluses and deficits + As of July 1, 1952, 
the cumulative accounting position of Belgium was reduced by $372.9 million: $180.0 million of credit extended was settled (380.0 million in gold, $50.0 million was converte d into a claim 
France and the United Kingdom, and $50.0 million was consolidated; $10.0 million of the consolidated claim was repaid on June 30, 1953), and $192.9 million of gold previously receive d 
Was permanently ceded to Belgium. ‘As of July 1, 1952, the cumulative accounting position of Portugal was reduced by $3.0 million, $3.0 million of gold previously received having 


been permanently ceded to Portugal. 


ee 


* The effective quota is $331 million when country is creditor. » Quota is frozen when country is debtor. ¢ Became member 


November 1950, age 13 








Exchange Rates 

















Buying Selling 
Par Value Rate Rate 
ARGENTINA (Peso) 
Basic 5.00 7.50 
Preferential 7.50 5.00 
Controlled Free 13.95 
Curb 26.70! 
AUSTRALIA (Pound) .4464 .4431 -4458 
In U.S. dollars per pound 2.2400 2.2567 2.2432 
AUSTRIA (Schilling) 26.00 25.92 26.08 
BELGIUM (Franc) 30.00 49.75 49.95 
BOLIVIA (Boliviano) 
Official 190.00 190.00 191.90 
Free 
BRAZIL (Cruzeiro) 
Official 18.50 18.36 18.82 
Exports: Coffee 23.36 
Other 28.36 
Imports: Category I 37.82? 
Category II 2.822 
Category III 78.82 
Category IV 99 . 82: 
Category V 149.822 
BuRMA (Kyat) 4.762 4.71 4.7575 
CANADA (Dollar) .981 
CEYLON (Rupee) 4.762 4.73825 4.7575 
CHILE (Peso) 110.00 
Principal 110.00 110.20 
Free 3483 
Other 60-100 
COLOMBIA (Peso) 1.950 2.500 2.510 
With tax 2.585 
Effective Coffee Rate 2.384 
Export Voucher 3.463 
Free 2.853 
Costa Rica (Colén) 
Official 5.615 ». 60 5.67 
Controlled Free 6.63 6.65 
CuBaA (Peso) 1.000 1.000 1.000 
With tax 1.020 


May 
S M T W T F 
‘9 
3 
4. 
5 
6 
7 
10. 
11 
12 
13 





rrr aaa aaa 
2 Based on maximum prices in auction of May 25. 
§ June 5. 


23. 
BR oe ce 
| 
a 
ees es 
a eee 
Re ace 
| ee 
Dis ras 
a 
Sa Se + 
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Re EARS Sen Nh SIO oe 29 
te 3 
ai OR Reheat” 
1 June 7. 
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Canada 
(Dollar) 


9859 
-9850 
9859 
9853 
.9853 


.9841 
. 9838 
. 9844 
.9853 
.9856 





.9853 
. 9850 
.9850 
. 9847 
-9847 


. 9834 
. 9828 
. 9822 
.9816 


-9813 





Chile 
(Peso) 


290 
310 
320 
320 
324 


327 
343 
336 


335 


340 
339 


347 
351 
358 
362 


INTERNATIONAL FINANCIAL STATISTICS 











DENMARK (Krone) 
DOMINICAN REPUBLIC (Peso) 
ECUADOR (Sucre) 

Official 

Free 
EGypt (Pound) 

In U.S. dollars per pound 
EL SALVADOR (Colén) 
ETHIOPIA (Dollar) 
FINLAND ( Markka) 
FRANCE (Franc) 

Curb 
GERMANY, FED. REP. 
GREECE (Drachma) 
GUATEMALA (Quetzal) 
HAITI (Gourde). 
HONDURAS (Lempira) 


HONG Kona (Dollar) 
Free 

ICELAND (Krona) 
Official 


Effective Special 
INDIA (Rupee) 


INDONESIA (Rupiah) 
Official 


With Tax 


IRAN (Rial 
Principal 


Other 


IRAQ (Dinar) 
In U.S. dollars per dinar 


Hong 
Ecuador France Kong 
(Sucre) Franc) (Dollar) 
17.40 5.77 
17.40 349.95 5.765 
17.30 349.95 5.765 
17.30 350.00 5.7675 
17.30 350.00 5.7675 
17.30 350.00 5.7725 
17.30 - 5.7675 
17.45 349.95 5.7625 
17.45 349.95 5.7625 
17.45 350.00 5.7675 
17.45 349.95 §.77 
17.45 350.00 5.77 
17.45 - 5.77 


et et pe et 


1 
1 
l 
1 
1 


RFs 


9 For additional mixing rates see country note. 


J) -9-)-)-) 


NN 1+) >) 


45 349.95 5.7825 
45 349.95 5.78 
45 350.00 5.7925 
45 349.95 5.8025 
50 350.00 5.7975 
50 - 5.795 
. 350.00 5.86 
50 349.95 5.835 
50 - 5.825 
50 — 5.81 
45 350.00 5.81 
45 — 5.8075 
45 350.00 5.80 


3 June 8. ‘End of May. 


(Deutsche Mark).. 


Domestic Exchange 








All Rates: As of 
(In Units of National 


Buying Selling 
Par Value’ Rate Rate 
. 6.907 6.901 6.914 
1.000 
15.00 15.00 15.15 
17.454 
. 28482 .3472 .3494 
.2.8716 2.8805 2.8619 
2.50 2.49 2.51 
. 2.484 2.48 2.53 
. 230.0 229.0 2381.0 
350 
26 361 
. 4.200 4.195 4.205 
29.90 30.10 
1.0000 1.0000 1.0075 
5.00 5.00 5.00 
2.00 2.00 2.02 
5.714 5.654° 5.7355 
5.795 
16.286 16.26 16.32 
18.30— 20.55 
21.15 \26.25 
4.762 4.718 4.750 
11.355 11.445 
\ 15.26 
19.075 
~) 22.89 
) 34.335 
32.25 
87.10 90.50 
88.05 91.50 
80.00 82.00 
41.00 
32.50 
. «8571 .3547 .3548 
. 2.800 3.8194 2.8181 


Italy 
(Lira) 


624.82 
624.81 
624. 
624. 
624. 


624. 
624. 
624. 
624. 
624. 


624. 
624. 
624. 
624. 
624. 


624. 
624.7 
624.77 
624. 
624. 


> June 10. 





Fluctuating Rates: Daily 


(In Units of National 


Lebanon 
(Pound) 


C www 


wwwd.we 


coc 


0.5 2.5 


wo 


wow 


6 June 9. 
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Rates for U.S. Dollars 
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Currency per U.S. Dollar) 
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Exchange Rates 








Buying Selling Buying’ Selling 
Par Value’ Rate Rate Par Value’ Rate Rate 
IRELAND (Pound) .3547 .3548 PERU (Sol) 
In U. S. dollars per pound 2.8194 2.8181 Certificate 19.377 
ISRAEL (Pound) Free 19.947 
Principal 1.80 
png 1.00 1.00 PHILIPPINES (Peso) 2.000 2.004 2.015 
ITALY (I ira) 1.30 . With tax 2.358 
Official 625 PORTUGAL (Escudo) 28.60 28.95 
Free 625 . 
Average 625 SPAIN (Peseta) a 
Curb 630 Official 21.90 Oa 
JAPAN (Yen) 360.00 359.20 360.80 Controlled Free 38.95 
JORDAN (Dinar) 3571 3546 3597 ; * ae a al 7 
In U.S. dollars per dinar 2.800 2.82 2.78 SWEDEN (Krona) ».173 5.17 5.18 
LEBANON (Pound) 2.191 2.19 2.21 SWITZERLAND (Franc) .28375 4.28875 
Free 3.1975 . 
LUXEMBOURG (Franc) 50.00 49.75 49.95 SYRIA (Pound) 2.191 2.19 2.21 
MALAYAN AREAf (Dollar) 3.061 3.0366 3.0536 Free 3.575 
MEXICO (Peso) 12.50 12.505 12.51 T ip (B: 12.45 12.55 
NETHERLANDS (Guilder) 3.800 3.7825 3.7875 a. — 20.738 20.99 
NEW ZEALAND (Pound) 3554 = -.3595 : pee ; 
In U. S. dollars per pound 2.8138 2.7822 TURKEY (Lira) 2.800 2.800 2.825 
NICARAGUA (Cérdoba) ss UNION oF SouTH AFRICA (Pound) .3571 .3541 .3563 
Basic Official 5.00 17 opt 7.05 In U.S. dollars per pound 2.800 2.82375 2.80625 
‘. 
Effective Export 6.60 UNITED KINGDOM (Pound) .3571 .3547 .3548 
Effective Import In U.S. dollars per pound 2.800 2.8194 2.8181 
Semi-essentials 8.05 Urucuay (Pes 
; ' JRUGUAY (Peso) 
Non-essentials 10.05 Basi 5 at 5 
s asic official 1.5199 1.90 
Free 7.50! 7.604 = sae 
Norway (Krone) 7.143 7.135 7.150 Other official 12.359 2.45 
PAKISTAN (Rupee) 3.309 3.28 3.3075 Free 8 153 3.183 
PANAMA (Balboa) 1.000 . , 
PARAGUAY (Guaranf) 6.00 VENEZUELA (Bolivar) : 
Basic 15.00 15.00 Marginal petroleum 3.05 
Imports: Essential 21.00 Basic petroleum _ 3.09 = 
Semi-essential 30.00 Controlled free 3.35 3.32 3.35 
Luxury 49.50 Cacao and unwashed coffee 4.25 - 
—s 54.00 
Controlled Free 62.00! 63.501 YUGOSLAVIA (Dinar) 300.00 
During May 1954 
Currency per U.S. Dollar) 
Peru 
Nicaragua Certificate Draft Switzerland Syria Thailand Uruguay May 
1g : : ‘De, 
Cérdoba) (Sol) (Franc) (Pound) Baht) Peso) SM TW TFS 
4.285 3.575 23.07 ] 
_— 7 9 
7.70 19.20 19.82 4.285 3.575 one ,.12 3 
7.70 19.21 19.83 4.285 3.575 22.18 3.12 4 
7.60 19.24 19.83 4.285 3.575 3.11 5 
7.60 19.29 19.85 4.285 22.39 3.12 6 
7.60 19.31 19.86 4.28375 3.575 aa.iG 3.12 7 
7.65 19.32 19.88 4.28375 3.575 22.09 8 
~ - 9 
7.65 19.35 19.92 4.28375 3.575 21.96 3.13 10 
7.70 19.41 19.95 4.28375 3.575 22.13 3.15 11 
7.70 19.44 19.97 4.28375 3.575 22.29 3.19 12 
7.70 19.47 19.99 4.28375 3.575 Lea iy 13 
7.65 19.49 20.03 4.285 3.575 22.10 3.16 14 . 
7.65 19.50 20.04 4.285 3.575 22.23 15 
z a id 16 
7.60 19.50 20.06 4.28375 3.575 3.17 17 
7.60 19.50 20.07 4.285 3.575 22.28 18 
7.60 19.51 20.08 4.285 3.575 So.at 3.18 19 
7.60 19.55 20.12 4.285 3.575 22.28 3.20 20 
7.60 19.55 20.18 4.285 3.575 22 .26 3.21 21 
7.60 19.55 20.24 4.285 3.575 22.18 22 
' 23 
7.60 19.5] 20.23 4.285 3.575 21.92 3.23 24 
7.60 19.49 20.18 4.28625 3.575 21.96 3.23 25 
7.60 19.46 20.16 4.285 3.575 22.10 } 22 26 
3.575 22.09 3.22 27 
7.60 19.41 20.07 4.28625 3.575 21.94 3.22 28 
7.60 19.33 20.03 4.285 3.575 21.82 29 
30 
7.60 19.30 19.99 4.285 3.575 yy 3.22 31 





+ British North Borneo, Singapore, Federation of Malaya, Sarawak, and Brunei. 








Reserves INTERNATIONAL FINANCIAL STATISTICS Gold and Foreign 


ESTIMATED GROSS HOLDINGS OF INTERNATIONAL AGENCIES, 
(End of Period: Millions of U. S. Dollars) 


Gold Foreign 














Sept Dec Mar 
1937 1938 1949 1950 1951 1952 1953 1953 1954 1937 1938 1949 1950 




















MSNA CIWO. 5 oo vancensss 24,750 25,900 34,550 34,950 35,150 35,500 35,700 35,950 35,150 2,100 1,700 16,000 19,250 
International Agencies. .... 4 14 1,519 1,661 1,710 2,047 2,051 2,047 2,055 Sora oe |6€©6D TCS 
SNe het is iS\Sidn ks — — 1,451 1,494 1,530 1,692 1,700 1,701 1,703 = — 6,674 5,533 
Rs amare i kes — — — — 65 159 153 153 153 = joel 448 
ee katie i sas bey 4 14 68 167 115 196 198 193 199 cers ee 100 134 
Lf Sr 24,750 25,900 33,050 33,275 33,450 33,475 33,675 33,900 34,100 2,100 1,700 10,350 13,125 
Senhen Mieies............. 12,790 14,592 24,563 22,820 22,873 23,252 22,220 22,091 22,035 — = — — 
A sea gs 180 186 486 580 842 885 960 986 1,016 20 34 636 1,190 
Latin America............ 715 690 1,654 1,868 1,932 1,805 1,960 1,960 1,970 160 100 1,110 1,375 
DOLLAR COUNTRIES..... . 115 130 875 1,028 1,057 930 920 920 920 30 35 290 365 
OS 3 3 23 23 23 21 21 22 aoe 4 1 2 6 
SNEED Sos wissen so > 16 24 52! 74 48 76 ioe ee ee 4 3 55! 27 

kt as ss 6 b/s 1 1 299 271 311 214 196 186 186 -- 1 44 147 



























Dominican Republic. . . — — 4 4 12 12 12 12 12 eae pial iB 15 
cw bbws d's 4 3 21 19 22 23 23 23 23 2 — 6 19 
El Salvador........... 7 7 17 23 26 29 29 29 29 1 1 20 18 
Guatemala........... 5 7 27 27 27 27 27 27 27 3 2 10 10 
| Eee rere 24 28 52 207 207 144 154 157 pie 6 13 74 83 
Venezuela............ eg ae 373 372 373 373 373 373 373 eae ea 52 1 
Ae gy it 1° 1° 8e 8e 8e 8e BP oc eee 5° 5° 15° 40° 
OTHER COUNTRIES”... ... 600 560 779 840 875 875 1,040 1,040 1,050 130 65 820 1,010 
0 a a ee 32 32 317 317 317 317 317 317 321 18 26 402 348 
) *4‘—S eee 30 30 40 40 45 42 42 42 42 8 14 8 17 
Se eee ee ee — _ — — — — cok or er 3 11 
eis ag 20 20 28 31 46 46 45 36 36 5 1 19 22 
SE ae 75 72 178 236 221 207 222 233 Zu4 —_ — 382 762 
Continental EPU Countriess 5,945 6,060 3,740 3,710 4,010 4,485 4,910 5,100 5,775 630 440 2,150 2,710 
SET eee er 826 780 698 587 635 704 721 776 787 1 — 199 162 
IE oo oo ix vivo 54 53 32 32 31 31 31 31 31 16 23 55 66 
ee 2,749 2,757 546 523 548 573 575 575 575! 35 34 254 811 
I 2s cicig tides ee ee Rea sis 28 140 259 326 387 aa eats 201 266 
| 24 27 6 2 4 10 10 11 11 aii ns awe pad 
ee td 210 193 256 256 333 346 346 346 346! 2 8 648 622 
Netherlands.......... 933 998 195 311 316 544 723 737 772 42 39 200 236 
OS EEE 74 84 51 50 50 50 55 52 46 58 50 50 72 
0 ee 80 86 178 192 264 286 337 361 386 pene ae fea eee 
SE Sot ba bg a 244 321 70 90 152 184 206 219 218 269 199 200 199 
Switzerland........... 650 701 1,504 1,470 1,452 1,422 1,455 1,458 1,469 124 66 189 109 
| "a res 29 29 154 150 151 143 143 143 144 20 5 49 65 
United Kingdom.......... 4,141 2,877 1,350° 2,900° 2,200° 1,5005 2,150 2,3003 2,400° Sat nats 402 768 
Other Sterling Countries... 493 535 536 607 627 620 625 5134 5124 850 635 4,138 4,747 
Ds Sere pe ad o's 5 6 88 88 112 113 113 sk ie 291 245 1,051 1,432 
| A eae — — “= a oo — _— — — — — 110 119 
Ns os lb Sinus ss — —~ -~ — — — — — — ies ee 176 191 
NE Sic ae San eks 1 1 4 1 1 1 1 1 1 a — 6 7 
ee ali a i ie i 274 274 247 247 247 247 247 247 247 316 211 1,735 1,752 
ee _ — — — — — — -- — 26 22 98 117 
ee — 10 17 17 18 18 18 18 18 57 49 182 228 
New Zealand......... 23 23 27 29 32 33 33 33 33 68 20 124 143 
OEE eee — _— 27 27 27 38 38 38 38 — — 484 479 
Union of South Africa . 189 220 128 197 190 170 175 176 175 39 39 170 279 
Rest of the World......... 470 945 715 785 950 920 850 840 825 440 450 1,910 2,330 
See ee 55 55 54 98 174 174 174 174 174 163 120 930 881 
| USSR arene 26 26 6 12 26 26 26 26 26 46 48 71 73 
Indonesia............ 80 80 178 209 280 235 162 145 119 re aera 23 147 
eee E eK eu cat 26 26 140 139 138 137 137 137 137 12 









RR oes bss hoses 280 230 eats 119 rain — pais pas Fete 7 59 222 557 
SR ris Swen sae ta ae 13 20 26 31 35 35 45 oe «Wo eas 18 
OSS ee eke ne 1 3 7 9 9 9 9 229 292 
Roos ec aisle pera 525! 85 61 51 51 54 54 54 rr ee hie ee 
Rk ck wih kb i oe eee 3 7 11 14 14 14 ee stele nee 37 24 
No SaSt shoes -- — 118 118 113 113 113 113 113 54 56 100 170 







+ Excluding international agencies. * Foreign exchange consists largely in holdings of U. S. dollars, sterling, and claims on EPU. Details on 
U.S., U. K., and EPU liabilities are given on the U. S. ,U. K., and EPU pages of this issue. A reconciliation of the liability data with the data on foreign 
exchange holdings reported above is given on page iii of the May issue. 


a LT TT 


* Costa Rica, Haiti, Honduras, Nicaragua, and Panama. > Including estimates for Argentina. ° Including estimates for 
Page 16 Austria. 4 Annual data refer to March of following year. ¢ Estimated. 
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CENTRAL BANKS, TREASURIES, AND OTHER GOVERNMENTAL INSTITUTIONS 
(End of Period: Millions of U. S. Dollars) 















































































* 
n Exchange Total 
Sept Dec Mar Dec Mar 

) 1951 1952 1953 1953 1954 1937 1938 1949 1950 1951 1952 1953 1954 

) 18,600 18,950 20,500 20,700 21,300 26,850 27,600 50,600 54,150 53,750 -54,500 56,650 57,450 World Total 

) 6,014 6,118 6,724 6,763 6,825 : 7,193 7,777 7,724 8,164 8,811 8,880 International Agencies 
3 5,731 5,682 6,231 6,230 6,233 — — 7,025 7,028 7,261 7,374 7,932 7,936 IMF 

5 115 190 288 304 vate - 448 180 348 457 ee EPU 

4 168 246 205 229 251 Nata boat 168 301 283 442 422 450 BIS 

> 12,600 12,850 13,800 13,925 14,450 26,850 27,600 43,400 46,400 46,050 46,325 47,850 48,550 World Total + 

~ — — — — — 12,790 14,592 24,563 22,820 22,873 23,252 22,091 22,035 United States 

0 984 979 832 840 816 200 220 1,122 1,770 1,826 1,864 1,827 1,831 Canada 

5 1,140 1,310 1,940 1,550 1,625 875 790 82,760 3,245 3,070 3,115 3,510 3,595 Latin America 

5 460 690 760 750 825 145 165 1,160 1,395 1,515 1,620 1,670 1,745 DOLLAR COUNTRIES » 
6 12 8 4 2 a 7 5 25 29 34 28 24 aan Bolivia 

7 77 79 aaa cari oe 20 27 111 101 125 155 190 189 Colombia 

7 185 247 313 295 325 1 2 342 418 495 460 481 511 Cuba 

5 18 20 17 16° 24 ae aig 15 19 30 32 28 36 Dominican Republic 
9 8 21 15 16 13 5 4 27 38 31 44 39 36 Ecuador 

8 17 14 21 14 32 8 8 37 41 42 44 43 61 El Salvador 

0 18 16 11 14 25 8 9 37 38 40 43 41 52 Guatemala 

3 62 129 66 83 ee 30 42 126 290 269 273 240 ies Mexico 

1 —_— 61 100 104 81 on Sie 425 374 373 434 477 454 Venezuela 

O° 75° 100° ales aie ee 5° 5° 20° 48° 83° We cas ae Other* 

0 680 620 1,180 800 800 730 625 1,600 1,850 1,555 1,495 1,840 1,850 OTHER COUNTRIES» 
18 197 208 er 284 245 50 59 719 665 514 525 601 566 Brazil 

a 14 29 33 28 ee 38 44 47 58 59 71 70 ee Chile 

1 18 17 15 15! ares dserata ete 3 12 19 18 15! ae Paraguay 

2 14 10 5 13 10 26 21 47 52 60 56 49 46 Peru 

16? — 102 342 72 Ra ae ane 216 312 =e 216 241 ea Uruguay 

LO 3,160 3,850 4,370 4,850 5,100 6,575 6,500 5,890 6,420 7,170 8,335 9,950 10,325 Continental EPU Countries < 
2 419 373 321 314 306 826 780 896 749 1,054 1,077 1,090 1,093 Belgium 
6 87 111 133 136 146 70 77 87 97 118 142 167 177 Denmark 
L1 364 415 327 381 463! 2,784 2,791 800 1,334 912 988 956 1,038! France 
56 476 1,026 1,462 1,658 1,827 oe iasals a ed ees 503 1,165 1,984 2,214 may 
22 670 572 543 606 619! 212 201 904 878 1,003 918 952 965! Italy 
36 236 392 401 430 405 975 1,037 395 547 552 9386 1,167 1,177 Netherlands 
72 101 101 101 91 100 132 134 101 122 151 151 143 146 Norway 

os ae ae vad ee nae aay eer Pak eae rad ee eth ar Portugal 
99 3322 2612 2632 2882 2572 513 520 270 289 484 446 507 475 Sweden 
09 280 372 es mae aoe 774 767 1,693 1,579 1,732 1,794 eaten ae Switzerland 
65 66 47 66 69 69 49 34 203 215 217 191 213 212 Turkey 
68 174 458 360° 246 350° ache rads 1,752 3,668 2,374 1,958 2,546 2,750° United Kingdom 
47 4,428 3,830 4,050 4,225 4,450 1,340 1,170 4,675 5,355 5,055 4,450 4,860 4,962 Other Sterling Countries 
32 1,106 867 1,065 pay ttl 296 251 1,140 1,520 1,219 979 1,1665 1,2075 Australia 

19 159 198 232 211 195 = —— 110 119 159 198 211 195 Burma 

91 218 163 126 114 130 eten ee 176 191 218 163 114 130 Ceylon 

7 8 8 10 15 19 1 1 8 8 9 9 16 19 Iceland 
52 1,640 1,482 1,485 1,518 1,581 590 485 1,982 2,000 1,888 1,729 1,765 1,828 India 
17 114 129 163 181 188 26 22 98 117 114 129 181 188 Iraq 
28 189 202 205 216 214 57 59 199 246 206 219 234 231 Ireland 
43 185 150 253 238 288 92 43 151 172 217 183 271 321 New Zealand 
179 612 ye eds aap sda --- — 512 507 639 eigen wee ts Pakistan : 
79 196 213 91 116 119 228 259 298 476 386 382 293 295 Union of South Africa 
330 2,710 2,430 2,250 2,220 2,125 910 1,395 2,625 3,115 3,660 3,350 3,060 2,950 Rest of the World 
381 783 579 549 578! 600 218 175 984 979 957 753 7521 774 Egypt 

73 190 137 147 153 178 73 75 77 85 216 163 180 204 Finland 
147 231 79 59 67 70 Singh eat 201 356 511 314 212 189 Indonesia 
113 52 36 47 48 67 34 38 243 252 190 173 186 205 Tran‘ 

55 19 ne eee ees a 26 32 139 55 19 nae aes sen Israel 
557 914 1,085 22 877 721 297 289 ae 676 Sa bow i irs ata Japan 

18 13 12 13 20 18 oy Tae aa 38 40 42 55 63 Lebanon 
292 240 227 234 231 232 ait ee 230 285 246 227 240 241 — 
oy pnt Soe tone a ie aa . Ae ia har ae pain 

24 22 24 ‘ “ ' ay a ers 40 31 33 38 ace feet Syria 
170 245 238 215 187 177 54 56 218 288 358 352 301 290 Thailand 
is on 
reign 
——— SSS SSS 
s for 


! Data as of some other date—see COUNTRY TARLE for details. > “Net” foreign exchange. 3 Estimates of the U.S. Treasury 
and Board of Governors of the Federal Reserve System. 4 Excluding Australia. 5 Commonwealth Bank only. Page 17 


Gold Prices 


INTERNATIONAL FINANCIAL STATISTICS 


End of Period Prices per Fine Ounce 
National Currency Quotations Converted to U. S. Dollar Equivalents 


1947 1948 


Bar Gold 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium 
France 
Hong Kong 
Italy 
Lebanon 
Syria 
Tangier ! 
Turkey 


Bar Gold 

PRICES CONVERTED AT 

OFFICIAL EXCHANGE RATES 
Belgium 
France 
Hong Kong 64.52 
Italy 43.3% 
Lebanon 
Switzerland 
Syria 
Turkey 
United Kingdom 


Gold Sovereigns 
PRICES CONVERTED AT 
FREE EXCHANGE RATES 
Belgium 
France 
Greece 
Italy 
Lebanon 
Syria 
Tangier ! 
Turkey... 


Gold Sovereigns 


PRICES CONVERTED AT 
OFFICIAL EXCHANGE RATES 
Belgium ; 70.: 
France 153.33 
Greece 96.9: 
Italy ' 65.95 
Lebanon 88. 
Switzerland 
Syria 
Turkey 


The table of gold prices in world markets is based in the main on the 
gold price data quoted on the Country Pages of International Financial 
Statistics. The data in this table are expressed, however, in terms 
equivalent to U. S. dollars per fine ounce of gold, while on the Country 
Pages they are quoted in the various national currencies. The United 
States official price of gold is $35 per fine ounce. The first and third 
parts of the table, where the national currency prices of gold are converted 
into U. §. dollars at the free or black market rates of exchange for the 
U_ S. dollar, indicate the premium of gold over dollars, in different 
markets, in so far as the national markets for gold and dollars are equally 


1 Quoted directly in U. S. dollars. 


free. Bar gold is sold by the U. S. Treasury only to Central Banks and 
Treasuries of other countries at 35 dollars per fine ounce. 


In general, gold prices have tended downward throughout the period 
reported. The premium for gold bars over dollars has been eliminated 
or reduced to minor proportions and the premium for gold coins over 
gold bars although still appreciable, has declined considerably. 


The data refer to quotations in the capital cities of the countries named, 
except in the cases of Italy (quotation refers to Milan) and Switzerland 
(quotation refers to Zurich). 





WORLI 


Sterlin 


Canada 
United 


Latin A 
Mexi 


EI Sz 
Honc 
Nica! 


Brazi 
Chile 
Color 
Ecua 
Peru. 
Vene: 


Other A 
Belgi: 
Frenc 

Other A 


Japar 
Korez 
Philip 
Saudi 
Taiwe 


Europe. 


Franc 
Swede 
Yugos 


Not 
of unlis! 
China, B 
North K 
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In Millions of U. S. Dollars 
at 35 U. S. Dollars per Fine Ounce 


Latest 
12 Months 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Ending 
WoniD TOTAL®. ........006 1,034 1,117 1,189 736 752 767 7852 8172 8452 8272 8512 Ge iixss ceases 
OeNTI ATOR. 2 ww wi ecccves 546.23 576.12 607.37 508.21 502.35 483.76 498.22 503.28 500.98 497.68 512.11 519.40 =... .. «6 en, 
Oe ee 467.00 486.91 515.01 470.77 460.99 433.16 450.28 455.32 453.72 448.08 458.46 463.97 oD arxtarsalaaes toabeees 
Union of South Africa.... 410.71 425.65 448.75 427.86 417.45 392.01 405.47 409.68 408.23 403.08 413.65 417.89 426.64 (Apr) 
TPONG CORSE. ook cvce aces 19.57 23.62 27.38 18.87 20.51 19.53 23.53 23.69 24.18 24.45 24.20 25.58 25.75 (Mar) 
ee iae0O See Te 1.35 1.05 see .82 .70° .80 .69 .36 .34 ana ee 
Southern Rhodesia...... 28.15 28.52 27.85 19.89 19.06 18.30 18.00 18.49 17.89 17.04 17.39 17.54 17.82 (Mar) 
RONSONVIEB, 650.0 ces ve 2.64 2.86 4.40 Rve)6|6e| Oe Oe CO CC OR ORR lc ect eccwcwenes 
|) 63.65 78.59 77.52 380.82 935.94 43.56 40.57 41.00 39.56 40.638 43.37 46.40  .............. 
CC a 48.49 55.72 57.60 23.00 28.86 32.82 30.99 31.12 30.43 31.34 34.32 37.70 38.01 (Feb) 
SES ee ee 87 $3.23 $3.77 aa a Pe ee Oe ae ©). re 
New Guinea............ 7.60 8.27 8.62 — 02 2.07 $3.06 $3.26 23.80 3.23 4.2 SoA atc. Ld etn ererareee 
New Zealand........... 5.90 5.32 6.26 ee ee | ee 
PRN ccc ais hi xmas aos te 61.08 «=61.26 — — .02 -01 -02 .02 -01 Race, | waa ec 
PUN oS rmwitave ats 14.82 14.27 18.67 oe £08 Ge Gira Gae Fie 82 SRE SAR ocwbcccceuccins 
RS is op cnigeeiend amis 11.58 11.24 11.01 5.89 4.61 6.01 6.88 6.74 6.89 7.92 8.85 7.80 7.82 (May) 
PM tints eto dsl wn aes 143.94 166.02 178.87 94.80 99.59 107.84 123.88 144.32 155.44 153.75 156.51 142.40 137.79 (Mar) 
United States............... 143.92 148.58 161.74 32.04 51.17 75.79 70.89 67.27 80.10 66.32 67.44 69.66 70.66 (Apr) 
Latin America ®............. 82.63 90.75 95.23 69.92 64.78 59.09 55.50 59.82 61.58 59.42 61.00 63.20 3 .............. 
I sot pli ile ahveraris rea 29.62 32.33 29.46 17.48 14.72 16.26 12.99 14.19 14.28 13.66 15.97 16.78 16.05 (Mar) 
CUE es ave ex ewes .30 .86 .30 .40 -76 .38 .73 -95 1.02 95 .94 .87 -72 (Feb) 
RIF, nk asses on ¥en .90 .93 .99 .66 42 .58 ott or kige 1.97 1% 1.66 1.66 (Dec) 
ER ov cicsa vaca a arao% 98 1.72 $3.76 7.40 7.40 64 7.89 7.80 8.27 9.06 9.16 9.34 9.30 (Mar) 
ey anki xe 5 ig od 7.18 7.58 8.84 7.48 6.12 6.12 5.68 5.80 5.72 5.99 5.60 6.15 5.05 (Feb) 
RN NERS, dc cvig kia cotina teva 9.54 10.29 11.53 6.31 8.08 5.91 5.78 6.27 6.49 6.08 6.06 4.57 4.57 (Dec) 
SR Ns ore Mtg 15.48 18.22 19.95 17.73 15.80 13.41 11.73 12.58 13.28 15.08 14.78 15.26 14.91 (Apr) 
BN a! anak ee ate a aiarae z.Ge Zan 2.85 2.42 2.7% 2.02 2.78 3.46 3.87 .44 85 1.02 .95 (Apr) 
ES Soe ol Act Beet clung 8.54 9.11 9.36 6.04 5.54 4.06 3.89 3.98 5.18 5.54 4.72 gianae: oe ee ee 
a ee ee 3.97 3.95 5.04 2.67 1.68 4% 1.74 2.58 1.88 .02 .01 .61 1.04 (Mar) 
SPO PIO, 6.66 dss eesicc was 22.67 24.87 28.05 18.38 17.49 15.85 15.55 17.08 16.60 16.12 16.36 .... 3 .............. 
Belgian Congo’............ 15.36 36.07 36.08 8.36: 32.00 26:06 30:08 32.08 10.06 WEG URGE ck ck ccceccesceecs 
French Africa®............ 6.37 7.18 8.40 S71 Dae 2:56 3.06 F.08- 3.46 3.25 1.9 1.94 (Jun) 
RN WINS 6 va wiswacddeaces 81.48 96.02 104.49 7.68 10.40 18.63 14.86 18.72 21.90 25.55 30.00 wel wale eat ae 
SE era ee 25.89 27.08 29.18 2.96 1.40 2.42 983.49 4.62 5.44 6.62 7.98 8.97 10.41 (Apr) 
RE i ae Hla 25.71 81.21 32.85 3.38 6.76 11.36 -12? 17? .18? . 03? .64? . 56? .712 (Mar) 
Philippines Part ae te 25.63 32.31 37.06 — 04 2.28 7.32 10.07 11.69 13.77 16.43 16.80 16.20 (Mar) 
Saudi Arabia.............. — o .56 1.38 1.7 1.80 3.66 2.36 2.4 2.86 2.@ es park arasande dens 
WING 6 kv kexdncncesuns 1.47 1.90 1.42 .02 .02 .29 .35 .46 -76 1.07 1.16 as.  “‘Sareldcacaewoeue 
EEE oo Ginioo nsec etna 12.83 14.92 13.23 4.67 6.40 65.91 6.10 6.94 7.82 8.45 7.50 
ak radius igi tary a 2.82 3.05 2.38 1.89 1.69 1.16 1.21 1.36 2.238 23.37 1.87 ties: cranes ee 
i Main ti Sar sata 6.76 8.19 7.56 3.00 20 2.64 2.68 2.81 2.76 2.47 aed iti, ee blgiactauthees 
WINER. 6 oie cawecvce 3.06 2.74 2.50 oo ota -76 oe 1.21 1.50 1.47 1.56 Bae « kdaccheaenie mas 


production in Pakistan is negligible. 5 Including Newfoundland. 
* Not including British Guiana which is included under the Sterling Area. 
7 Including Ruanda Urundi. 8Including Cameroon, Equatorial 
Africa, West Africa, Madagascar, and Morocco. 


NoTE: Totals include estimates for missing data and for production 
of unlisted countries. 1 Estimated World Total excluding USSR, 
China, Bulgaria, Czechoslovakia, Hungary, and Rumania. 7? Excluding 
North Korea. 3 Exports. ‘ Data are unaffected by partition since 
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Money Supply INTERNATIONAL FINANCIAL STATISTICS Changes In 





INDEX NUMBERS AND PER CENT CHANGES 








End of Year Data End of Year Data 
















Index Numbers: 1949=100 ay nest Per Cent Increase in 12 Months 
1937 
through 
1949 1950 1951 1952 1953 


1949 1950 1951 1952 1953 1948 1948 



















100 106 112 116 277 —2 - 
100 110 110 117 116 315 10 2 10 — 7 = 






United States 
Canada 





Latin America 
DOLLAR COUNTRIES 


















Bolivia. . 10 85 100 131 162 241 432 786 29 17 31 24 48 79 
Colombia........ 14 82 100 105 123 143 169 485 17 22 5 16 17 18 
Costa Rica 24 90 100 103 112 132 145 268 11 12 3 8 18 10 
RRS Ld ekciaico ; 15 93 100 115 126 140 1392 531 9 8 15 10 10 —3? 
Dominican Republic 15 80 100 108 138 159 155 431 ceeees 26 8 27 15 —3 
Ecuador.... sa 20 91 100 128 117 146 158 372 8 9 28 —8 23 8 
El Salvador 23 85 100 123 139 161 169 271 4 18 23 13 16 5 
Guatemala , 26 95 100 108 112 118 140 270 7 5 8 4 5 18 
Honduras..... ce 24 40 100 94 115 127 150 298 5 4 —6 23 10 18 
Mexico.... .. 14 90 100 138 156 163 180 563 14 11 38 14 4 11 
Nicaragua Boots 12 7$ 100 108 132 159 203 579 10 26 8 22 20 28 
Venezuela... ae 17 90 100 103 107 124 136 425 26 11 2 5 16 9 
OTHER COUNTRIES 
nr ae 16 86 100 134 155 178 212 424 7 16 34 16 15 19 
Chile. . A eee 12 84 100 117 154 209 311 567 14 19 16 32 36 49 
Paraguay........ si 8! 64 100 152 259 391 =i 672 47 57 52 73 eS aii, 
rerma..... abe 12 93 100 117 144 168 186 660 13 8 17 23 17 10 






Uruguay . 






Continental E.P.U. Countries 





SE ee ee 172... 100 113 135 145 180 Br) cues a 13 19 8 24 

Belgium... ape buieox bs 28 96 100 100 108 111 115 , 5 4 — 8 3 4 

Denmark. 38 105 100 100 102 108 115 175 —6 —4 — 2 6 6 
6 ac 





Germany..... 










Netherlands........... 
eee a er eee 
CE eS rage Sah 
MIR Se eee is a, 33 97 100 106 127 131 137 189 6 4 6 19 4 4 
Switzerland............ 44 93 100 104 106 108 111 111 2 8 4 2 2 3 


OS 









United Kingdom.......... 






Other Sterling Countries 











Australia..... eee 18 84 100 124 142 134 151 375 19 20 24 15 —5 12 
ee ee 324 84 100. 92 101 105 138 168 1 19 —8 10 16 29 
SR iis te So sje oe 203 94 100 140 155 138 127 374 8 7 40 10 -—-11 —8 
BD ES 5 os 45: sopeneae 103 105 100 112 127 132 161 990 21 —§ 12 14 4 20 
TS are 15* 101 100 98 95 90 93 588" —16 —1 —2 —3 —5 3 
Iraq ‘ewe oe 14 104 100 104 99 95 111 636 —2 —4 4 —5 —5 17 
Ireland. pace ik 29 92 100 103 112 117 122 219 6 9 3 9 4 4 
New Zealand.......... 22 90 100 113 116 115 135 310 10 11 13 3 —1 17 
PRMMMBM™, ... 2 sscsnss - 97 100 106 135 116 126 ee ih 3 6 27 =I 9 
Union of So. Africa... .. 25 112 100 112 114 113 119 357 — 11 12 1 —1 5 









Rest of the World 














EE Se ae 18! 101 100 104 107 106 eeeet 460 10 —1 4 3 —2 ag 
NS Silas oo 7 91 100 113 157 143 151 1,183 13 10 13 39 —9 6 
ee 13 86 100 133 155 203 ~- 270 573 22 17 33 17 31 14 
| nae ae aes 14 101 100 113 115 MED aiwcix 611 2 —1 13 2 26 29 
ek a 10 77 100 125 156 166 199 681 3 29 25 24 7 19 
PO... ss Ro Pies 1 91 100 116 154 186 212 ° 81 10 16 33 21 14 
i ao 16! 110 100 118 134 146 161 582 4 —9 18 13 9 11 
EON. 5 cis 6s os 60% 20 117 100 117 108 111 112 484 19 —-15 17 —8 3 1 
| Es oe ow 94 100 118 133 152 158 eat —1 7 17 14 14 4 
RS ehh oe 63 93 100 128 158 159 Seid 1,424 12 8 28 24 1 





Financial Statistics and defined in the notes to the country pages and 


Note: The index numbers and per cent increases in this table are derived DI t ; 
in the “Introductory Notes and Definitions” published each year in the 


from the data on money supply given on the country pages of International 


i enn 


® 1937 index for India is the ratio of India’s 1937 money supply to that for India plus Pakistan in December 1948. b Indexes based 
Page 20 on 1949 total of Pakistan currency and deposits only. No allowance is made for Indian currency circulating during 1948, 1949, and 
1950 (see note to Country Page). ¢ End of year data refer to March of the following year. 





















January is: 
Increases oO} 


—_—__ 


11939, 









See SS 
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IN NATIONAL CURRENCY MONEY SUPPLY 





End of Quarter Data End of Month Data 








Per Cent Increase in 12 Months Per Cent Increase in 12 Months 
1952 1953 1954 1953 








a —— - 


Ill IV I II Ill IV I Sept Oct Nov Dec Jan Feb Mar 


























5 4 3 2 2 2 —1 


nw 
th 


1 2 2 - —1 United States 
Canada 





Latin America 
DOLLAR COUNTRIES 


26 48 55 81 83 79 te 83 86 90 79 ; , er Bolivia 
26 17 15 14 8 18 19 8 9 12 18 14 15 19 Colombia 
23 18 19 31 9 10 —3$ 9 12 9 10 3 —2 —3 Costa Rica 
6 10 7 22 —§?2 — 32 —§?2 —$? — 92? —3? 32 Cuba 
13 15 4 z 1 —3 15 1 —1 3 —3 6 9 15 Dominican Republic 
14 23 20 14 10 8 4 10 7 4 x 7 7 4 Ecuador 
4 16 13 7 -10 5 6 10 10 6 5 4 6 6 El Salvador 
1 5 8 16 15 18 19 15 12 15 18 24 22 19 Guatemala 
9 10 18 18 13 18 eae 13 14 10 18 ; Honduras 
1 4 8 11 8 11 8 8 6 11 Mexico 
13 20 27 33 34 28 26 34 34 29 28 27 26 26 Nicaragua 
17 16 13 15 10 9 11 10 10 13 9 10 13 11 Venezuela 
OTHER COUNTRIES 
13 15 18 23 16 19 20 16 17 20 19 20 22 20 Brazil 
36 36 45 42 43 49 gates 43 40 41 49 — Chile 
56 49 44 38 48 rie Seat 48 49 aise ; es Paraguay 
16 17 15 7 7 10 8 7 7 8 10 9 7 8 Peru 
—5 9 15 21 19 11 ae 19 15 13 11 aie ; Uruguay 
Continental E.P.U. Countries 
8 8 7 13 20 24 28 20 21 22 24 28 26 28 Austria , 
5 3 2 2 3 eae 3 1 2 4 3 2 Belgium 
8 6 5 6 4 6 5 4 4 3 6 7 9 5 Denmark 
13 13 12 2 12 11 ee 11 11 12 11 11 10 eich France 
13 11 10 12 11 13 13 11 10 10 13 14 14 13 Germany 
3 8 13 16 29 44 47 29 36 41 44 46 44 47 Greece 
21 17 16 11 13 12 6 13 12 13 12 11 8 6 Italy 
15 11 9 7 6 7 8 6 7 7 7 8 6 8 Netherlands 
7 7 4 3 4 4 4 4 4 4 4 4 4 4 Norway 
2 3 1 1 2 11 11 2 5 5 11 9 11 il Portugal 
10 4 6 4 5 4 2 5 4 4 4 5 3 2 Sweden 
3 2 — 3 5 3 5 4 4 3 4 5 Switzerland 
16 15 18 21 31 31 33 26 ; Turkey 
—1 _ 1 4 3 3 3 3 4 4 3 l 4 3 United Kingdom 


















Other Sterling Countries 
—6 -—§5 6 11 14 12 7 14 13 12 12 11 9 7 Australia 


8 16 20 38 35 29 ees 35 31 28 29 23 23 cakes Burma 
—9 —11 —9 —5 —9 —8 —10 —9 —10 —11 —8 —9 —11 —10 Ceylon 
11 4 3 8 20 20 14 20 15 21 20 26 21 14 Iceland 
—6 —5 —2 —] —] 3 ened —] 1 2 3 3 3 wel India* 
| ~—§ —! 8 11 17 17 11 13 15 17 16 17 17 Iraq 
6 4 4 6 7 4 6 7 3 5 4 5 5 6 Ireland 
—5 —1 5 13 14 17 17 14 13 16 17 15 15 17 New Zealand 
—5 —14 —8 2 5 9 13 5 7 8 9 13 13 13 Pakistan > 
: 1 5 : Union of So. Africa 


Rest of the World 


—1 —% 3 1 3 ee erates 3 2 ry Egypt 
—1 —9 —12 —6 8 6 10 8 13 3 6 9 16 10 Finland 
21 31 35 17 29 14 10 29 25 21 14 12 6 10 Indonesia 
12 21 26 35 38 29 a 38 34 31 29 26 23 ; Iran ° 
10 7 11 14 15 19 15 16 16 19 18 16 Israel 
16 21 27 19 19 14 9 19 18 13 14 14 10 9 Japan 
13 9 6 7 6 11 ee 6 8 8 11 — Lebanon 
~2 3 6 3 2 1 1 2 2 1 1 1 2 1 Philippines 
13 14 12 7 5 4 5 4 neds Spain 

] 8 Thailand 







January issue. Bold face in the per cent increase columns identifies * Indicates that the data for 1948 are not comparable with those for 1937 
Increases of more than 12 per cent per year. Jtalics identify decreases. because of a currency reform in the intervening years. 








Oa 


11939. 2 Estimated. 3 1938. 41938, based on deposits only. 
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World Trade: Value in 


INTERNATIONAL FINANCIAL STATISTICS 


Exports (f.o.b.) 


Annual Rate 


World Total’. . 


United States... ee 
of which: Military Aid. 
Canada‘ft........ 


Latin America. ... 


DOLLAR COUNTRIES 
Bolivia...... 
Colombia....... 
Costa Rica 
(OE ee 
Dominican Republic 
Ecuador............ 
El Salvador 
Guatemala...... 
Rr en 
Honduras 
Mexico... 

Nicaragua. . 
Panama. . 
Venezuela 


OTHER COUNTRIES 
Argentina 
Brazil. . 

Chile 
Paraguay... 
Peru..... 
Uruguay... 


Continental EPU Countries 


Austria... 
Belgium-Luxembourg 
Denmark 

France. 


mee) 1948 1950 1951 


20,873 54,166 56,731 


3,102 


918 


1,641 
676 
34 

81 

9 

143 
15 


9 
10 
18 


1 
14 


7 
181 
965 
408 
289 
131 


- 


7 
68 
62 


566 
733 


334 
881 


Germany, Federal Republic. . 


Greece 
et, 
Netherlands..... 


Norway.... 


Switzerland. . 
a 


Continental EPU Dependencies. . 


Belgian Congo * 

Algeria 

French Cameroons. .. is 
French Equatorial Africa 


90 
553 
594 
192 

51 
464 
302 
115 
719 

50 


French Moroceo........... . 


French West Africa 
Guadeloupe............ 
Indo-China. . : 
Madagascar........ 
Martinique 
Reunion...... 
Tunisia... .. 
Angola... 
Mozambique... 
Netherlands Antilles. . . 
See 
Other Countries. . 


35 


i 


12,666 


3,352 
6,586 
3,095 
113 
289 
46 
724 
83 
46 
45 
50 
31° 
546 
466 
19 
15 
1,114 
3,491 
1,627 
1,173 
328 
28 
157 
178 
10,144 


198 
1,690 
569 
2,011 
94 
1,077 
1,025 
415 
172 
1,107 
799 
196 


1,965 
237 


420 


60 
40 
407 
14 
110 


10,281 
282 
3,095 


6,616 
3,343 
94 
396 
56 
657 
87 


13,262 
326 
1,653 
665 
3,081 
1,977 
91 
1,209 
1,414 
390 
186 
1,103 
903 
264 
2,160 
261 
333 
47 


76,904 


15,041 
1,065 
4,042 


7,821 
3,993 
151 
460 
63 
786 
119 


19, 366 


451 
2,649 
839 
4,175 


108 
111 
44 
708 
21 


145 


Data relate to general trade so far as reported by individual countries. 
Except where specifically footnoted, data are identical to those given (in 
terms of national currency) on the CoUNTRY PAGEs and described in the 
CountRY NOTEs, converted into U. S. dollars with the factors listed in 
the table of conversion factors in Direction of International Trade. 


Totals include estimates for listed countries for which data are not 
available. 


1952 


74,157 


15,196 
1,988 
4,760 


7,081 

4,035 

139 

473 

73 

677 

115 

79 

87 

87 

526 

626 
581 


19,168 


506 
2,445 
851 
3,891 
4,002 
120 
1,386 
2,130 
565 
238 
1,571 
1,100 
363 


2,823 
391 
392 

63 
57 
274 
230 
28 
117 
94 
20 
30 
115 
96 
46 
731 
24 
115 


3,788 
4,389 
132 
1,488 
2152 
509 
290) 
1,477 
1/204 
396 


2,915 





Oct- 
Dec 
1952 


Jan- 
Mar 
1953 


Apr- 
June 
1953 


75,916 72,120 75,762 


15,192 
2,604 
5,118 
7,208 
3,837 


1264 


506 
76 
464 
99 
97 


79 


a 
73 
46 

51 
625 
30 
16 
1,556 


3,434 


756* 


1,453 
643 


38 
313 
20,080 
559 


2,352 
888 
4,047 
4,333 
177 
1,462 
2’ 087 
552 
264 
1,617 
1,269 
473 
2,980 
417 
431 
67 

70 
252 
167 
14 
96 
165 
10 


50 


169 
124 
58 
749 
26 
115 


15,540 
3,552 


4,117 


7,200 


4,064 


127 


533 
111 
649 
84 

67 
207 
129 
56 

44 
607 
60 

18 

| 3¥2 
3,136 
1,004 
1,247 
426 
163 
265 
18,168 


486 
2,192 
891 
3,768 
3,752 
142 
1,376 
2,058 
514 
185 
1,234 
1,144 
426 
2,906 
354 
411 
72 

44 
291 
323 
18 

98 

59 

16 

49 

100 
123 
47 
759 
22 


120 


16,948 


4,320 
4,904 
7,378 
4,002 


1414 


552 
75 
797 
124 
59 
79 
106 
30 
95 
450 
74 
20 
1,400 
3,376 
1,124 
1,171 
485 


224 


342 


19,005 


510 
2,224 
828 
3,970 
4,281 
92 
1,411 
2,017 
476 
202 
1,448 
1,152 
394 
2,866 
383 
388 
93 

38 
249 
367 
47 

85 

51 

23 


14!7 


123 
74 
49 

716 
26 

140 


July- 
Sept 
1953 


72,633 


15, 208 
3,512 
4,740 


7,739 
3,797 
1114 


18,540 
559 
2,152 
830 
3,227 


4,349 
79 


1,465 
2,156 
501 
212 
1,540 
1,194 
276 
2,695 
395 
356 
37 

65 
232 
182 
"92 
89 

19 


1417 


104 
115 
62 


26 
125 


Oct- 
Dec 
1953 


78,953 


15,404 
2,664 
4,703 


7,935 
3,917 
1144 
620 
64 
428 
97 
99 
37 
78 
47 


624 
16 

14 

1 ,624 
4,018 
1,108 


2,108 
367 


"234 
168 


21,933 


598 
2,384 
981 
4,183 
5,174 
215 
1,700 
2st 
544 
279 
1,689 
1,326 
488 


3,165 


455 
432 
97 
79 


le 
300 
196 
107 
141 
222 
45 
120 
175 


29 


Jan- 
Mar 
1954 


73,855 


13 ,584 
2,228 
3,906 


8,740 
4,320 
646 
110 
146 
67 


92 


618 


‘14 
1,688 
4,420 


263 
“190 
2922 
19 ,826 
551 
2,128 
896 
3,990 
4,696 
138 
1,574 
2,309 
546 
215 
1,294 
1,131 
358 


366 
361? 


245 


91? 


770° 
302 


' Exclusive of China (Mainland), USSR, and non-reporting countries 
of Eastern Europe, whose pre-war and post-war trade was as follows: 


China (incl. 
Manchuria 
Bulgaria 


Czechoslovakia 
Germany (East 


* Estimated. 


Exports 
1938 1948 


324 70 
68 914 

354 753 
912 


Imports 
1938 1948 


604 
60 
292 


Exports 
1948 
Hungary 253 
Poland 594 
Rumania 1602 
U.8.8. R. 8802 
Other 7 


3820 


Imports 
1938 1948 
122 

247 ¢ 
137 96° 
268 2055¢ 
119 17 


1849 4292 


t Totals for 1938 and 1948 include trade of Newfoundland amounting to $36 million and $93 million respectively in exports and to 
No adjustment has been made for trade between the two areas. 
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$31 million and $121 million respectively in imports. 





World ' 


United 
Canada 


Latin A 


DoLI 
Bo 
Co 
Co 
Cu 
Do 
Ke 
El 
Gu 
Ha 
Ho 
Me 
Nic 
Pai 
Ve 

OTHE 


Contine 
Au: 
Bel 
De 
Fra 
Ge 
Gre 
Ital 
Net 


Contine 
Bel; 


Reu 
Tur 
Ang 
Mo: 


Net 
Suri 
Oth 


? Base 
> Adju 
een ma 


Canada 
U. of S. Af 










Millions of oF S. Dollars VOLUME VII, NUMBER 7, JULY 1954 ‘Trade 


Imports (c.i.f.) 








Annual Rate 








Oct- Jan- Apr- July- Oct- 
a Mar June Sept Dec Mar 
1888 ’ 1948 1950 1951 952 1953 1953 1953 1953 1953 1954 
World Total ! 23,616 60,274 59,116 81,453 80,089 76,261 74,339 77,443 ,900 77,960 75,150 





















United States " 2,465 8,058 9,642 11,946 11,637 11,837 2,056 12, 12,< ,640 LID 









Canada ° t 794 «3,024 3,202 4,195 , 861 ,920 






























Latin America 1,539 6,203 5,374 7,699 7,595 6,430 6 , 407 5,672 6, 296 6, 466 6,930 6,125 
DOLLAR COUNTRIES 572 2,815 2,586 3,310 3,451 3,384 3,325 3,124 3,240 3,346 3,455 3,252 
Bolivia * 29 79 64 104 107 73! 54¢ 77! 59' 78! 99! 
Colombia 89 337 365 414 415 477 407 434 12 317 4%4 550 
Costa Rica 13 42 46 56 68 74 75 67 73 77 75 8:33 
Cuba ° 119 569 556 691 667 529 648 971 516 511 518 
Dominican Republic * 13 74 50 86 111 97 142 103 95 SY 108 79 
Eeuador ° 12 60 50 62 70 87 66 82 74 90) 101 7S 
El Salvador 9 41 50 67 69 72 61 70 77 72 GS y22 
Guatemala 21 68 71 81 76 80 67 84 ta 6 74 
Haiti 8° 32¢ 38° 44° 536 44° 51 2 46 41 41) 50 
Honduras " 12? 376 396 536 668 62' 68 58 71 591s 591 602 
Mexico 114 561 556 822 808 821 703 619 714 795 S09 732 
Nicaragua °* 6 28 29 35 47 51 55 43 46 54 60 
Panama ° 20 73 71 76 84 82 86 7S 85 75 | sO) 
Venezuela ° 107 814 601 719 810 830 842 796 835 802 880 780 




















OTHER COUNTRIES 967 3,388 2,788 4,389 4,144 3,046 3,082 
Argentina 440 1,590 1,045 1,442 1,196 S62 6404 612 840 928 1,068 
Brazil 295 1,134 1,098 2,011 2,010 1 ,320 1,418 Fete, 1,386 1,311 1,470 
Chile 103 269 248 329 371 336 450 319 305 33 388 323 
Paraguay ° 9 27 22 308 42¢ 
Peru 58 168 176 262 288 294 299 286 308 305 278 250 
Uruguay 62 200 199 315 237 193 234 172 177 203 220 187 






























Continental EPU Countries 7,804 5,460 16,506 ,978 
Austria 484 477 657 654 546 554 556 D888 469 572 559 
Belgium-Luxembourg 765 2,046 1,942 2,535 2,444 2,405 2,520 2 368 2 312 2 368 2,512 2 456 
Denmark 354 714 853 1,013 962 997 990 1,02 907 983 1,071 1,034 
France 1,324 3,443 3,068 4,551 4,435 4,007 3,953 4,286 4,150 3,722 3,873 4,199 
Germany, Federal Republic. 2,697 3,491 3,814 3,771 4,328 3,582 3,615 3,673 4,215 3,875 
Greece 131 546 422 435 346 294 335 290 294 277 315 283 
Italy 593 1,539 1,488 2,171 2,336 2,395 2,309 2,492 2,447 2,200 2,444 2,561 
Netherlands 803 1,872 2,063 2, 567 2,2a) 2,382 2,247 2,209 2 282 2,414 2,618 2,648 
Norway 292 750 679 878 873 912 948 964 896 791 997 963 
Portugal ; 102 414 27 330 347 332 354 296 294 321 416 278 
Sweden 525 1,377 1,182 1,776 1,730 1,579 1,673 1,516 1,582 1,473 1.741 1,658 
Switzerland 366 1,163 1,048 1,364 1,202 1,179 1,179 1, O88 1,176 1,151 1,304 1,210 
Turkey 347 313 402 556 533 588 474 508 541 607 457 








Continental EPU Dependencies 2,699 847 , 281 ,745 
Belgian Congo 8 35 192 193 310 404 360 415 343 377 344 376 362 
Algeria 143 482 434 573 627 579 690 566 570 515 665 6132 
French Cameroons 6 42 60 94 107 80 102 86 75 83 78 
French Equatorial Africa 8 53 17 104 115 85 104 88 86 81 83 
French Morocco.... 62 389 329 456 516 489 438 441 484 d15 516 470 
French West Africa. . 47 177 241 350 350 316 282 345 304 281 332 
Guadeloupe. . 7 28 21 26 36 34 36 24 
Indo-China 56 188 215 304 448 394 412 416 435 383 342 
Madagascar 17 78 86 128 134 129 146 106 133 130 149 
Martinique 7 33 21 31 38 334 36 34 28 38 342 
Reunion. 8 26 26 33 39 37 37 29 3617 3617 47 
Tunisia 45 179 147 182 185 72 224 140 178 140 228 1252 
Angola. . 10 49 58 76 91 85 100 82 73 9] 93 
Mozambique 21 75 58 71 76 78 77 74 82 
Netherlands Antilles ° 253 544 710 906 953 976 973 843 792 9442 
UNO. oc cas cers 4 19 21 24 30 29 32 35 28 27 26 252 
Other Countries... 50 145 150 190 185 175 165 190 175 












* Based on two months’ data. ‘Partly estimated. 


> Adjustments to include inland freight and insurance to frontier have ‘Year ending September. 
been made on exports as follows: 







* Adjusted to January-December year. 


1938 WS 1948 hn 1950 1951 1952 1953 7 Year ending June. 
Canada 149 131 170 205 195 * Beginning 1948 includes Ruanda Urundi. 


U. of S. Africa 23 










INTERNATIONAL FINANCIAL STATISTICS 


World Trade: Value in } Mil 


Exports (f.o.b.) 


Annual Rate 


1938 1948 | 1950 1951 


15,727 20,224 


Sterling Area 5,662 


UNITED KINGDOM 
U. K. DEPENDENCIES 


Barbados 
British Guiana 


4 
Malaya and Singapore 
North Borneo 


Mazuritius 

Nigeria 

Sierra Leone 

South-West Africa.......... 
Tanganyika '° 

Other Countries 


OTHER STERLING COUNTRIES... 


Ireland 

New Zealand 

Northern Rhodesia 
Nyasaland... 

Southern Rhodesia. wit aoa 
Union of South Africa? .... 


Rest of the World 
Egypt 


Ethiopia 
Finland 


Philippines 
ee 


Other Countries............ 


15,116 


6,633 
2,718 


95 


404 
813 
14 
81 
28 
201 
1374 


44 
252 
19 

52 

66 
170 
5,765 


1,656¢ 
2295 
306 
61 
1,3634.6 
5814.6 
81 
199 


493 


330° 
362 
151 


99 

2236 
303 
170 


6,317 
3,739 


16 
30 
42 
104 
5 
109 
31 
260° 
67 
657 
1,311 
30 
122 
16 


189 
57 
81 
32 

253 
19 
60 
68 


180 
5,671 


1, 668° 
158° 
328 

31 
1,146° 
489° 
141 
203 
512 
140 
14 
117 
724 


5,590 


504 
29 
392 


800 
700° 
37 
828 
2415 
9515 
337 
460° 
389 
146 
95 
77 
306° 
159 


195 


7,580 
5,143 


20 
34 
48 
125 
6 
124 
43 
4258 
89 
780 
1,984 
37 


166 
15 


232 
76 
133 
50 
336 


28 
86 
111 


195 
7,501 


2,043° 
206° 
400 
45 
1,610° 
763° 
185 
228 
693 
188 
17 
128 
995 


7,622 


583 
47 
866 
1,258 
590° 
47 
1,358 
41 
126 
410 
640¢ 
462 
125 
180 
102 
373¢ 
184 


230 


565¢ 
94 


510 
1,280 
2 


231 

18 
153 
965 


6,357 


417 
43 
717 


916 
152° 
1,273 
35 
146 
352 
695* 
cast 
120 
123 
120 
333¢ 
247 


215 


1953 


18 ,555 


7,524 
4,103 


244 
474 
72 
150 
7 
116 
43 
6504 
480 
987 
20 
1394 
304 


6,046 


394 
68 
572 


820 


60 
1,275 
40 
169 
391 
7104 


486 


128 
1304 
3254 
186 


* Adjustments to include freight and insurance on imports were made as follows: 


et States. 
anada 

Newfoundland. ae } 275 
uba 41 
Dom. Republic 6 
Honduras ; 


1951 


1938 h 1948 \n 1950 
274 863 680 
8 


875 
318 


1952 


852 
358 


49 
14 
8 


1953 


867 
391 


12 
8 


1938 i) 1948 
1 3 


Ecuador 

Paraguay.... 
CE cn besa oe 
SY icin d OA sa 
Australia . dna awe an 
New Zealand eka wab ews ‘ 


Oct- 
Dec 
1952 


19,055 
“7,482 
4,253 


11 
53 
34 
120 
4 
134 
52 
570¢ 
90 
571 
1,197 
21 
132 
34 


177 
67 
93 
84 

371 


28 
89 
141 


180 
7,320 


2,268 
292 
270 

53 

1,178 
543 
378 
322 
570 
228 

16 


134 
1,068 


6,220 


410 
27 
703 


964 
198 
34? 
1,203 
51 
164 
341 
640° 


{ios} 


59 
104‘ 


218 
225 


Jan- 
Mar 
1953 


18,589 
7,343 
4,334 


12 
39 
69 
147 
4 
118 
37 
590¢ 
88 
544 
1,083 
18 
129 


341 


973 


5,600 


387 
79 
418 


754 
98 
1,121 


34 
152 
376 
660¢ 


523 
73 
96¢ 

160 

195 


Apr- 
June 
1953 


18,621 
7,330 
4,220 


39 
55 
98 
166 
10 
116 
39 
665¢ 
88 
543 
1,000 
17 
124 
20 
247 
60 
132 


12 
337 


31 
74 
82 


265 
7,071 
2,030 


39 
7354 
536 


116 
123¢ 


183 
200 


July- 
Sept 
1953 


17,719 
7,394 
3,886 


25 
45 
717 
151 


7 
107 
49 
650° 
98 


397 


7354 
356 


196 
1554 


168 
190 


1950 
8 

3 

64 
41 


212 


Neth. Antilles. 


Nicaragua... 
Panama. . 
REESE Saas 


Page 24 


145 - 
7 7 
11 ll 
8 14 10 


5 
108 
4 


86 

9 

odesia, 19 
South-West Africa.. 4 


13 





Oct- 
Dec 
1953 


19,277 
8,042 
3,950 


194 

50? 

48 
136 


18 ,390 
7,854 


Sterling 
UNITE 
U. K. 


Bar 
Brit 


8 
121 
47 
6904 
435 


Oth 
OTHE! 


Aus 
Bur 
Cey 
Icel; 
Indi 
Pak 
Iraq 
Trel; 
New 
Nor 
Nya 
Sou 
Uni 


Rest of t 


Egy 
Ethi 
Finl 
Indc 
Iran 
Israi 
Japs 
Leb: 
Syri 
Phil 
Sauc 
Spai 
Can: 
Sud: 
Taiv 
Thai 
Yug 
Othe 


10 Begi 
'! Year 
” Begi 
13 Year 
'4 Exel 












Sterling Area.......... 





UNITED KINGDOM.......... 
U. K. DEPENDENCIES. . . 


Barbados... 
British Guiana........... 
I Fish neha ins ce aig ial 
Trinidad and Tobago....... 













a 
Malaya and Singapore...... 
North BOrTned..... 2.066.000: 








Gold Coast. . 
Kenya !° 
Uganda!®..... 
oe teri 
a gals aad i ier 
Sierra Leone............... 
South-West Africa®......... 
TOMO IER 89. ok cass 


Other Countries............ 
OTHER STERLING COUNTRIES. .. 

















NE pa hict are ih he iene co 00 te 
BE sg cate ol 


RR ohh Del etal cia cana! 
I is ction 
RO ON tee Rae ard ghia 
DN Fe os aaa wea has 


New Zealand *............. 
Northern Rhodesia ®........ 
I 55 os op asg ws Ge Ks 
Southern Rhodesia ®........ 
Union of South Africa®...... 


Rest of the Werld.............. 


SB eb cwsd twee retasians 
Ethiopia....... 
Finland 


Indonesia.......... 
Ee pee eran pene 



























Syria..... 
Bo ee 
Saudi Arabia............... 
SORE Tree 
Canary Islands............. 
Sudan 
ND cad pinks ans 
I oo Setala iia Gea tc 
Yugoslavia....... 


Other Countries............ 



















"Year beginning April. 






'S Year beginning June 21. 











Millions of U. S. Dollars 





1938 1948 1950 1951 


7,844 18,433 16,207 23,754 
4,499 8,374 7,302 10,931 
963 3,140 3,106 4,404 
10 26 23 30 
11 40 32 39 
32 79 63 86 
360s 99 128 
19 65 47 55 
25 111 117 141 
11 63 38 54 
. «110865130 
2 17 18 16 
188 523 666 856 
315 842 952 1,554 
4 12 15 23 
13 46 94 125 
7 22 18 24 
ee ee 
5 151 
46 «6 182{ 93 a 
12 41 37 43 
56 4«=«169.s«a173'—Ss«287 
7 20 19 23 
13 49 41 56 
17 91 67 79 
8 340 250 315 
2,382 6,919 5,799 8,419 
B71? 1,415* 16228 2,4238 
791 ‘1808 = 1118 "1378 
86 300 245 327 
11 71 38 57 
zon f 1,616%* 1,150 1,785 
575" { ''g05«¢ "392" "5308 
46 1838 105 143 
203 549 446 573 
225 452 456 596 
28 71 84 «111 
4 18 21 20 
51 192 184 269 
503 1,567 945 1,448 
2,391 5,397 5,338 7,831 
185 663 564 667 
ki 38 30 42 
182 488 388 676 
275 464 440 842 
79° =:167" «= 2628 =e 
56 ©=s«164* = 287343 
759 684 974 1,995 
845 136 
87214) ggs 139 
153 666 384 539 
15¢ 180 115* 2108 
.. 468 390 384 
oo. «18518487 
32 92 78 = «120 
BE lk nee 120 145 
57 «= idd* 209 = 2728 
114 -360.Ss«262—Ss391 
250 470 490 545 





'0 Beginning 1949 exclusive of trade with other British East Africa. 
" Beginning 1954, Federation of Rhodesia and Nyasaland. 


'' Exclusive of trade with Taiwan. 
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Imports (c.i.f.) 


1952 


21,924 


9,736 
4,185 


32 
48 
99 
142 
57 
158 
57 
145¢ 
20 


663 
1,265 
3 


62 
105 
340 

8,003 


1,979¢ 
193° 
358 
56 

1, 686° 
611° 
173 
482 


739 
134 
25 
277 
1,290 


8,170 


608 
46 
792 


924 
165° 
310 
2,028 
139 
143 
471 
290° 
a 
128 
177 
205¢ 
300 
376 


550 


and world totals. 
16 Exclusive of trade with Japan. 


1953 


19,973 
9,366 
4,011 


268 
42: 
99 

138 
56 

171 
59 

1608 


678 
1,058 
23 
1284 
254 
206 
144 


244 
1,310 


7,922 
501 
56 
530 
753 
287 
2,410 
144 


140 
465 


597 


145 
1904 
3364 
395 


Dec 
1952 


19,361 
8,926 
4,237 


1,224 
223 
356 

62 

1,161 
420 
185 
476 
514 
150 

19 
247 
1,161 


8,410 


687 
50 
678 
996 
155 
2,152 
176 
174 
384 
{612 
131 
160 


Oct- 


1924 


391 
590 





Jan- 
Mar 
1953 


19,489 
9,170 
4,048 

23 
41 
94 
126 
58 
167 
58 


355 
6,271 


1,344 
156 
310 
53 
1,097 
386 
193 
508 
513 
154 
17 
239 

1,301 


7,486 
410 
48 
506 
650 
292 
2,187 
126 
131 
455 
596 


147 
1954 


433 
485 


Annual Rate 


Apr- 
June 
1953 


20,345 
9,864 
4,020 

26 
42 
92 
129 
54 


190 
59 


271 
2,459 
146 
142 
516 


518 


140 
1934 


476 
500 


July- 
Sept 
1953 


19,846 
9,091 
3,912 

28 
42 
103 
129 
47 
157 
57 
50 
612 
1,073 
21 
139 
30 
182 
144 
65 
50 
280 
30 
77 
86 
350 


2,362 
151 
134 
426 
600 
142 


360 
495 


‘Trade 


Oct- 
Dec 
1953 


20,215 
9,336 
4,065 

28? 
44° 
107 
159 
64 
170 
63 


610 
1,039 
24 


102 


1,040 
398 
199 
579 
571 


raz 
22 
242 


1,289 
8,272 
561 


560 
727 
178 
303 
2,631 
153 
152 
464 


674 
150 


310 





Jan- 
Mar 
1954 


19,960 
9,214 


141 
63 


549 
959 


59 


6,746 
1,779 
282 
57 
1,084 
334 
191? 
538 
634? 


311! 
1,397 


8, 232 
394 
543 
712 
225? 
307 

2,894 


503 


141 


281 







15 April-December; January—March for Syria-Lebanon, 17 million 
dollars for exports and 37 million dollars for imports, included in area 


17 Based on April-September data. 


18 Based on July-December data. 





‘Trade INTERNATIONAL FINANCIAL STATISTICS Area and Commodity 











Per Cent Distribution of: Per Cent Distribution of: 




























Exports Imports Exports Imports 
1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 
1¢ 1Q IQ 1Q 
The World Latin America 
US and Canada 16 21 18 19 19 17 23 24 25 23 US and Canada 46 63 57 62 = 62 44 61 61 61 60 
Latin America 6 9 10 9 8 9 11 10 9 10 Latin America 4 7 8 8 6 9 9 8 7 10 
Continental EPU 29 28 28 27 27 25 23 25 25 26 Continental EPU 26 15 20 18 17 29 15 19 18 18 
Dependencies. 3 4 4 4 4 4 4 4 4 4 Dependencies 2 1 1 1 1 1 3 3 3 3 
United Kingdom. 17 12 12 11 11 11 11 10 16 10 United Kingdom. 13 9 10 5 7 10 8 6 7 5 
Dependencies. 4 5 5 5 4 5 5 6 6 6 Dependencies — _ - 1 1 1 — 
Other Sterling 9 4 10 i) 8 10 10 9 4 10 Other Sterling 1 1 2 1 1 1 1 1 1 1 
Rest of World 17 ll 10 12 il 19 12 12 12 ll Rest of World 7 4 1 5 5 6 2 1 2 3 
Undistributed' 2 3 4 7 
Coffee 11 22 22 
Petroleum 3.43 5.19 4.34 4.52 Petroleum 13 1 18 
Cotton 3.10 3.88 3.55 2.41 Sugar 7 10 10 
Coffee 1.24 2.79 2.57 2.70 Wool 4 5 4 
Wheat 1.94 2.17 2.53 2.44 Cotton 4 4 6 
Pulp and Paper. 1.82 2.21 2.98 2.36 
Wool 1.65 2.81 2.82 1.90 
Rubber 1.82 2.10 2.47 1.52 
Timber, Lumber .99 1.34 1.47 1.48 ARGENTINA 
Coal 1.98 1.29 1.18 1.25 US and Canada 16 20 18 24 i Sie 18 16 19 17 
Sugar 1.36 1.46 1.26 1.19 Latin America 8 13 16 = 16 cs 4a 9 15 18 19 
" ‘ . Continental EPU 42 32 36 32 _ _ 37 28 29 «29 
Copper 1.36 .81 a9 1.05 Dependencies - - 1 - — ; 2 3 3 4 
Rice RS DS United Kingdom. 29 17 16 14 |. 1. 22 bo 7 6 
Tobacco 1.12 .95 .83 76 Ti anaindenrin < 4 3 es 1 1 3 1 
> . " r pendencies oe oe 
Jute & Bagging .70 .94 1.05 .61 Other Sterling POURS co ft, 5 ee ee Ae 
Tin SS .53 56 459 Rest of World 4 1 10 16 .. 1. 9 2 2 2% 
Cocoa .41 .67 .60 .54 
Fish .50 .60 .48 .51 Wool 7 16 14 16 
Butter 91 .69 .49 .50 Beef 10 8 12 15 
Tea .74 .62 .57 .50 Hides 6 13 8 9 
Corn 91 .35 .32 .42 Corn 26 3 2 8 
Barley 08 .18 .27 .39 Wheat 21 14) (15 1 
Lead 83.39 .35 .39 Quebracho o 4 5 7 
Bananas 41 .42 .34 .38 Oilcake ya 5 2 6 
Coconuts and Linseed Oil - 6 7 1 
Products 5 56 .55 32 
Zine 21 .23 .27 = .3!1 
Wine 45.41.28 .30 BOLIVIA 
Iron Ore... 29 .18 .18  .30 US and Canada 7 67 66 68 66 .. 29 42 46 46 
Citrus Fruits... .21 .28 25.27 Latin America = 3s . 2. 2 2 
Hides and Skins .54 0 .51) 638.27 ContinentalEPU 30 — ' ss. @ 8 © we 
Other Commod- | ¥ United Kingdom. 60 30 32 26 32... 8 7 10 8 
ities? 3.56 2.29 2.14 2.08 Other Sterling ra E 2 : : As a eA 1 1 
Total? 34.3 37.6 36.6 33.5 an oe x 2 F & 9 
Tin 63 68 62 59 68 
Tungsten 4 3 7 10 11 
Lead 6 10 8 8 6 
U. S. and Canada Zine 2 e & & 
USandCanada.. 22 29 26 26 27 28 23 33 33 37 «37 noone = = es + ® 
Latin America 14 21 20 18 16 17 18 26 24 25 24 
Continental EPU 17 18 17 5 12 13 14 9 11 10 12 
Dependencies. 2 2 2 2 2 2 #21 2 #2 383 «8 BRAZIL 
United Kingdom. 21 7 8 7 6 6 9 6 6 6 7 US and Canada 37 56 50 53 25 36 44 44 
Dependencies 2 2 1 1 1 1 9 6 6 5 4 Latin America 7 8 9 9 16 14 1 9 
Other Sterling 7 5 7 6 5 4 6 7 & 5 6 Continental EPU 37 21 24 27 39 25 27 29 
Rest of World. 15 10 11 1l 10 12 19 11 10 9 9 Dependencies 1 1 — 1 3 9 5 6 
U.S. Mil. Aid, ete. — 5 8 13 21 16 United Kingdom. 9 x 10 3 12 12 9 9 
Dependencies - - 1 ~ — 2 2 2 
Wheat.. 5 7 s 9 6 4 Other Sterling 1 2 2 1 2 1 1 1 
Cotton & » 6 5 3 5 Rest of World 8 4 4 6 3 1 1 2 
Newsprint 
and Pulp 4 5 5 5 4 5 Coffee . 42 64 57 74 69 
Petroleum 9 4 4 4 3 3 Cotton 19 x 12 2 7 
Wood and Lumber 3 3 3 3 2 Cacao 5 6 4 3 5 








: CHILE 
UNITED STATES US andCanada.. 23 52 51 57 64 65 30 49 57 54 55 51 

Canada 15 19 17 18 19 19 13 22 21 22 23 22 Latin America 4 17 15 15 18 17 16 22 18 21 20 16 

Latin America 17 26 2 22 19 20 22 38 81 82 382 36 Continental EPU 29 16 22 17 11 18 35 12 #14 «18 «£14 «28 

Continental EPU 21 22 19 16 13 #15 #17 ~«©10° #13 «138)=«£16)6 612 United Kingdom. 20 5 6 5 4 4 11 12 7 9 6 6 
Dependencies 2 2 2 2 2 2 2 3 3 4 3 5 Other Sterling - - — -_ —_— — 1 1 1 1 —- = 

United Kingdom. 16 5 6 5 4 4 7 4 4 5 5 5 Rest of World 24 10 6 6 4 6 7 4 3 2 4 4 
Dependencies 2 2 1 1 1 1 10 6 6 6 5 4 

Other Sterling 4 6 7 7 6 4 7 8 9 7 6 6 Copper . 56 52 54 63 

Rest of World 23 12 14 12 #12 #414 «22 «114«118 «612 «612~=«(10 Nitrates 19 25 18 13 

Military Aid, etc ~ 6 10 17 2 2 















Wheat. a ee ee 4 2 COLOMBIA 
Cotton 11 10 8 6 3 6 US and Canada 63 85 82 84 83 49 73 67 69 + «65 
Petroleum 1 65 ) ) 4 4 Latin America 1 1 1 1 1 . &£ 8 «4 5 
Continental EPU 22 8 9 8 10 25 15 19 16 22 
Dependencies 12 5 5 5 5 1 1 1 ss -_— 
United Kingdom. — — —- —_—_— — 17 5 5 5 5 
Other Sterling — 1 - 1 1 2 — -— —_—- 
CANADA Rest of World S = 8 € 8 :s 2 ¢ € @ 
United States 43 65 59 54 59 62 61 6 69 7 7 
Latin America 2 5 5 6 5 4 3 7 Coffee 65 78 78 82 83 85 
Continental EPU 6 a 10 9 7 5 4 Petroleum 23 16 16 16 13 12 


6 
United Kingdom. 36 15 


eNmoeL- 
_ 
NNO 


; 66 ae a as Oe 8 
Dependencies 2 2 f 2 
Other Sterling... 7 5 5 5 3 6 4 ‘ 
Rest of World ioe wa te ow oe 2 Costa RICA 
US and Canada 44 75 82 72 74 48 42 72 70 67 " « 
The: - Latin America 3 6 6 8 5 4 6 5 4 4 
ee ee ae ae Continental EPU 29 18 11 18 20 48 31 10 14 17 18 16 
Wood and Lumber 8 12 11 10 9 10 Dependencies. — — _— =< — -— £ + €° & 3 
Wood Pulp 4 7 9 7 6 7 United Kingdom. 20 — 1- —- — 8 5 5 5 8 
; , Other Sterling —_- — - -- 1 — 1 1 1 1 1 1 
Rest of World... 4 1—- — — — 1 8 3 2 3 63 








Bananas 
Coffee 


1 U.S. military aid and other U. S. exports not distributed by country are the largest part. 2? Beef, pork products, eggs, cheese, diamonds, palm oil, sisal, mutton 
Page 26 and lamb, cork, phosphate rock, quebracho extract, Chilean nitrate, silk, linseed and oil, and abaca. 5 Total of commodities listed. 
te 


CUBA 
US 


Ott 


DoMIN: 
US 


ECUAD 
US 
Lat 
Co 
Un 
Ot 
Re: 


Ba 
Co 


EL SAI 
US 
La 
Co 
Un 
Ou 
Re 


Co 


GUATE 
US 
La 
Co 
Ur 
Ot 
Re 


Co 
Ba 


Honpt 
Us 
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F Per Cent Distribution of: 




































































Exports Imports Per Cent Distribution of: 
1954 1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 Exports Imports 
IQ . 1Q 1Q 1937 1950 1951 1952 1953 1954 1937 1950 1951 1952 1953 1954 
CUBA 1Q 1Q 
) US and Canada.. 81 60 55 63 69 82 80 78 MEXICO 
Latin America 1 2 4 3 3 3 2 3 US and Canada. 56 87 71 83 76 73 63 87 83 86 85 84 
Continental EPU 6 15 14 12 a6 , 11 5 7 7 Latin America 2 5 5 3 4 4 2 1 1 1 1 1 
Dependencies -- 2 1 3 “i ‘ 3 2 3 3 Continental EPU 22 4 12 5 7 8 26 7 9 9 10 11 
United Kingdom. 11 15 14 ee an 5 2 3 3 United Kingdom. 11 1 4 2 4 7 5 2 2 2 2 2 
Other Sterling... — 1 3 1 3 4 3 4 Other Sterling 2 ~ i— 1 - - 2 2 1 1 1 
} heat of World... 1 5 9 10 6 2 2 2 Rest of World 7 3 6 7 9 8 4 1 2 1 1 1 
Sugar. . 89 88 85 84 Cotton 1 18 22 23 24 18 
Tobacco as 8 5 5 6 5 oe Lead 15 13 11 13 10 8 
Coffee 4 x 8 & 12 30 
Zinc.. 11 5 7 8 4 3 
Copper 7 5 5 6 8 5 
DOMINICAN REPUBLIC 
US and Canada. 35 43 41 51 56 58 54 78 70 75 72 ‘if . 
Latin America... 1 1 1 — 12 12 12 2 2 2 2 NICARAGUA 
Continental EPU 21 5 4 4 1l 10 15 6 11 12 12 US and Canada 56 72 56 53 46 54 82 74 73 67 
Dependencies 8 2 2 2 6 6 2 5 6 4 5 Latin America 4 6 13 14 12 7 5 7 7 7 
United Kingdom. 12 43 60 37 20 16 6 2 3 4 5 Continental EPU 33 x 6 16 19 20 4 9 10 13 
Other Sterling 19 1 — 2 4 — 3 3 3 1 1 Dependencies 1 1 1 2 4 5 5 6 
Rest of World 4 5 2 3 — 8 19 4 5 3 United Kingdom. 11 6150 «61818 7 3 4 4 4 
. Other Sterling 2 1 - 1 
a se ee 2 = Rest of World , ¢- 3 6 6 o@ £¢ t= 8 
onee . 
Cacao 14 20 13 13 +20 18 Coffee 50 65 50. 351 47 
Tobacco 1 5 5 5 4 Cotton 9 7 15 16 19 
Sesame 6 7 10 6 
Bananas 2 1 
ECUADOR p 
US and Canada 33 ««b8—tsé@6 LL 55 63 61 39 69 66 66 63 += «56 AMARA 
Latin America 7 21 19 9 10 15 6 3 5 6 9 10 US and Canada 93 #8 &82 87 #98 97 =%S52 69 TI 68 66 63 
Continental EPU 41 17 18 19 15 20 36 17 21 17 «21 24 Latin America a, oo oe i ee a ee 
United Kingdom. 2 1 1 1 —_ 1 10 8 6 8 5 6 Continental EPU 3 3 2 2 1 12 5 6 7 : 10 
Other Sterlin — 1 — 6 3 _ — - — 1 _ = United Kingdom. 6 3 4 5 5 
Rest of World 17 2 i | Ss 3 2 a. = 4 Other —— - 2 ; a “a 
Rest of World 4 2 1 28 8 10 1s 
Bananas ; 4 12 20 27 33 44 
Coffee 17 29 28 26 2 2 Bananas 68 55 48 38 55 72 
Cacao 34 28 «31 22 20 22 Abaca 14 10 13 7 5 
Rice a 13 2 14 10 1 Cacao 20 12 8 16 8 11 
EL SALVADOR PARAGUAY 
US and Canada.. 64 87 87 &> 83 40 70 66 65 63 US and Canada 7 18 15 25 7 15 18 28 
Latin America 3 4 6 3 5 6 11 12 11 13 Latin America 21 46 35 42 44 48 40 31 
Continental EPU 28 6 4 11 10 38 13 16 18 18 Germany - 2 ee is 7 610) «(14 
United Kingdom. 1 2 2 1 1 11 3 4 5 3 Other Cont. EPU_ 16 19 13 24 x 20 13 13 
Other Sterling = ~ oni ; United Kingdom. 10 10° 12 3 8 8 13 7 
Rest of World e & 2; 1 oe a oe Other Sterling =) 3 
Rest of World 29 5 19 2 19 2 2 2 
Coffee ee ae a 
Cotton 37 20 20 34 
Quebracho 19 17 16 18 
Timber 3 27 29 16 
Hides 9 11 7 10 
GUATEMALA 
US and Canada... 65 91 90 84 79 ; 45 71 71 66 67 
Latin America . © ££ = & a a ee PERU 
Continental EF U_ 30 8 8 12 19 , 38 8 12 12 13 3 US and Canada 29 28 24 30 38 55 aM 63 
Dependencies — — —_-_ — — ‘ 4 4 5 7 : ; 5 3: 2: ‘ 
Sak Zz) ‘ Latin America 15 32 23 31 11 x ~ 7 
United Kingdom. 1 = - 2 - 8 3 4 2 4 Continental EPU 27 17 23 26 3100615) 18 OT 
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Prices of Major World Trade Commodities 





Notes to Series on Pages 32-35 


COMMODITIES EXPORTED PRINCIPALLY BY UNITED STATES AND CANADA 


Coal: United States. Bituminous, f.o.b. at) mine 
exports. United Kingdom, Steam and nouschold ¢ 





al, unit value of exports, f.o.b 


Corron: United States. Middling 15 16, average of 10 markets. Egypt Average of 
weekly quotations, spot market, Alexandria, inclusive of export and intermediate 
taxes for Ashmouni good and Karnak good. Pakistan: 289 F, Punjab, inclusive of 
export duties. Mexico. Torreon. Middling 15,16, inclusive of export duty. 
Brazil. Type No. 5, Sao Paulo, exclusive of export and intermediate taxes which 
amounted to 2!) per cent ad valorem in November 1950 and to 3 per cent starting 
January 1951 through July 16, 1953 when export taxes were abolished United 
Kingdom American Middling France, Middling 15, 16. 


Pup: Sulphite, dissolving, bleached. Canada, Exports, f.o.b. Sweden. Exports, 
f.o.b. 


NEWSPRINT: Canada, F.o.b. Canadian mill. Sweden. Exports, f.o.b United States 
Standard rolls, contract price New York basis, freight allowed 


ToBacco: United States. Warehouse sales of leaf tobacco. Turkey. Unit value of exports, 
f.o.b. United Kingdom. Unit value of imports, c.i.f. from Southern Rhodesia. 


Wuerat: The basic maximum price under the International Wheat Agreement (IW A) for 
the period August 1949 July 1953 was 1.80 U. S. dollars equivalent per bushel of 
Canadian wheat No. 1 Manitoba Northern in bulk, in store, Fort William-Port Arthur 
Effective August 1, 1953, the maximum price is 2.05 U.S. dollars through July 1956 
Quantities sold under IWA were 57 per cent and 54 per cent of world exports for 
1949 51 and 1951 52 respectively. United States. No. 2, hard, winter Average 
of reported cash sales weighted by quantity sold, Kansas City During the three 
years ending July 1952 United States exports under IWA were 54, 65, and 53 per cent 
of total U.S. wheat exports. A subsidy is paid equal to the difference between the 
free market price and the export price under IWA amounting, during the first three 
years of the agreement, to about 55, 68, and 55 U.S. cents per bushel, respectively. 
On May 12, 1954, the subsidy was 45 cents. Canada. Manitoba, commercial 
exports. Canada exports under LWA were 81 per cent and 69 per cent of total wheat 
exports during 1949 51 and 1941 52, respectively. Contract price with United King 
dom was U. S. dollars 1.78 and 2.05 in 1948 and 1949, respectively. Australia. 
Australian Wheat Board export price for exports in excess of IWA quota. Prior to 
August 1949 export price, f.o.r. or f.a.q. ports Australia. Unit value of all wheat 
exports including exports under LWA. For the three years ending July 1952, exports 
under IWA were &&, 69, and 74 per cent, respectively United Kingdom Australian; 
outside IWA, f.o.b. Germany Hamburg, f.o.b. producer station. 


Zinc: Canada. Electrolytic, grade A. Mexico. Blocks or pigs, f.0.b. exports to United 
States. l'nited States Domestic, Prime Western, New York. United Kingdom 
Foreign, duty paid. Through December 1952 controlled price and inclusive of about 
$.38 per 100 pounds for delivery charges. Belgium. Fine, 99.95 per cent. 


COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 
BANANAS: U'nited States. Retail price in New York. 


Beer: Argentina. Frozen. Unit value of imports into United Kingdom United King- 
dom London, first quality, English longside United States Utility grade, cow, 


all weights, New York, Chicago, and San Francisco 


COFFEE: Brazil. Santos No. 4,in Santos. United States. Santos No. 4, f.o.b. New York 
France. Cameroon. Robusta, c.i.f 


Correrk: Chile. F.o.b. exports to United States. Northern Rhodesia.  F.o.b. exports 
Canada. Electrolytic, Montreal or Toronto. United Kingdon Electrolytic 
United States. Domestic electrolytic; Connecticut Valley. 


Leap: Canada, Carlots, delivered Montreal or Toronto l'nited States Domestic pig, 
common grade, New York. United Kingdom. Soft foreign, duty paid. Price ex 
warehouse; prior to October 1952 delivered buyers’ premises Freight difference 
about $2.50 to $3.75 per 100 pounds 


LINSEED OL: Uruguay. Inclusive of export duty United States. Raw (low) for carlots, 
f.o.b. New York for 1937 and 1938; raw, drums, carlots, New York from 1948 through 
December 1951. June 1952 to date, tank cars, f.o.b. Minneapolis. United Kingdom. 
Naked, ex works. 


NITRATE: Chile. F.o.b. exports to United States. United States. Chilean nitrate, crude, 
f.o.b. cars, port warehouses, 


PETROLEUM: Venezuela. F.o.b. Arend-Aruba. 36 36.9 grade. Saudi Arabia. F-.o.b. 
Ras Tanura 36-36.9 grade. Kuwait. F.o.b. Meda al Almadi. 33 -33.9 grade. 
United States. Oklahoma, at well. Posted price for 33 33.9 grade 





PETROLEUM PropuUcTS: United States. Gasoline New York harbor, regular grade, 85 
octane RK. F.o.b. refineries. Exclusive of fees and taxes. Fuel oil: Domestic and 
export price from all Gulf ports. F.o.b. ship at Gulf 


United States. Bituminous, f.o.b- 











QUEBRACHO: Extract Argentina, Paraguay I b. exports to United States l'nited 
Kingdon London \ryentinian, Wate ible ( fed States Ex-dock New 
York, duty extra 

SuGAR: Raw Cuba. 96° ecnt yal, fot ld to United States. United States pur- 
chase quaniity varied from 47 t percent during 1947 52 Cuba 96° centrifugal, 
f.o.b. sold to rest of the world Philippines 496° centrifugal Manila Dominican 
Republic 96° f.a.s. Dominiern ports 1948 52 crop: sold in bulk l'nited States 
96 Cuban, duty paid, importer to refiner, ¢.i.f. New York 


COMMODITIES EXPORTED PRINCIPALLY BY STERLING AREA, OTHER 
ASIA, AND AFRICA 
Cacao: British West Africa. United Kingdom unit value of imports, ¢.i.f. from Gold 
Coast and Nigeria French Colonies. Cameroons Fair fermented Brazil. Bahia 
United State \ccra type F.o.b. New York United Kingdom In bond, ex store, 
Ministry of Food controlled Starting January 15, 1951, free market in London for 
good fermented; Gold Coast type 





Corra: Philippines. Manila Indonesia. 95 per cent sundried A, Djakarta; for 1937 
and 1938 sundried f.o.b. Surabaya United States Pacitie Coast United Kingdon 
Straits F.M.S. ¢.i.f. London 





COCOANUT OIL: Philippines. Manila. Ceylon. Wharf delivery including duty and taxes. 
Malaya. Singapore United Kingdon Crude, net naked, ex works. United States 
Manila crude in tank cars f.o.b fic Coast Inclusive of processing tax of $3 per 
100 pounds 





JuTE: Pakistan. Middle white, inclusive of duties. Narayanganj. ZIJndia. First grade 


Caleutta United Kingdon Daisee 2 3 cost and freight Dundee through June 
1951 Mill first, eost and freight Dundee thereafter France Raw, first Excise 
taxes included United States Raw, native first New York 


BURLAP: India. 10', oz. 40 inch, Calcutta 


Including export duty 


MANILA Hemp: Philippines. Manila. United States. Davao I, fair e¢.i.f. New York. 
United Kingdom Davao, J2 France Non-Davao S2, duty paid, { 


MuTTON AND LAMR: New Zealand. Lamb. Unit value of exports 





Rick: Burma. Rangoon through 1938; thereafter government export price, f 
rice. United States. New Orleans For 1937 and 1938 Blue Rose; thereafter, 
Zenith, head, extra fancy, miller to first distributor Japan Brown, middle, pro 
ducer price including straw 


Runner: Malaya. 1937 and 1938 No. 1 Ribbed Smoked Sheets (R.S.S.) spot loos 
Thereafter No. 1 R.S.S. in bales, f.o.b. Singapore Indonesia R.S.S., From 1948 
inclusive of export duty, f.o.b. Djakarta. Ceylon. K.S.S. .f.0.b. Colombo including 
duties. United States. Plantation R.S.S. No. 1. New York. United Kingdom 
R.S.S. London. 


Tea: Black. India. Unit value of exports to the United Kingdom, including tax and 
export duty India. Unit value of exports to countries other than the United 
Kingdom, including tax and export duty Ceylon. Colombo market price including 
export duty and taxes. ['nited Kingdom Unit value mports ¢.i.f United States 
Standard grade, from Ceylon and India. Ex warehouse, New York For 1937 
and 1938: Formosa, fine. 


TiN: Malaya. Singapore, ex work. 1948 through August 1949, United Kingdom Minis- 
try of Supply purchase price. l'nited States. Grade A. New York; for 1937 and 
1938 Straits. Ul'nited Kingdom. For domestic consumption. London 1937 and 
1938 and beginning November 15, 1949, Standard; otherwise refined Netherlands 
Ingots. Banka. 


Woot: (Greasy Australia. Average prices at auctions in Australia Annual data refer 
to sales season September June New Zealand. Average auction price for 46 50's, 
earding— good average style Data for 1937 and 1938 are averages of all types of 
wool for the season ending June Union of South Africa. Weighted average prices of 
all types auctioned in Union Harbours Annual prices refer to sales season Septem 
ber-June and are weighted by monthly sales. Uruguay. Crossbred superfine, 
Montevideo. l'nited States. Raw, 56's Boston. 





COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 


Bacon AND Ham: Bacon. Denmark. For 1937 and 1938 unit value of exports. There 
after contract price with United Kingdom. ('nited Kingdom Waterford for 1937 
and 1938. Thereafter Wiltshire cut sides 


BuTTER: New Zealand. 1937 and 1938 unit value of exports to U. K. Thereafter 93 
points and over, contract price with U. K., f.o.b. Denmark. 1937 and 1938 unit 
value of exports to the United Kingdom, thereafter contract prices with United 
Kingdom f.o.b. Netherlands. Unit vaiue of exports. Australia. 1937 and 1938, 
unit value of exports to United Kingdom, f.o.b.; thereafter contract prices with United 
Kingdom, f.o.b. | nited Kingdon Friesland fine to finest rough 1948; thereafter 
all grade Price decontrolled in May 1954 





Fis: Filleted Haddock. Frozen. Canada. F.o.b exports to United States United 
States. Primary shipper. Boston 
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COMMODITIES EXPORTED PRINCIPALLY BY THE UNITED STATES AND CANADA 


COAL (short ton) 
oa . _At mine/ , 2.89 4.61 5.68 5.58 5.69 = 54.Ti 5.79 
United States: Fyoorts( 4.07 8.55 8.37 8.76 8.82 8.39 
Germany , 
United Kingdom ; .36 4.80 13.26 8.8 8.73 


CoTToNn (100 pounds) 

United States é , 8 9.0 33.8 
sng. AShMouni 5. 11.4 58. § 
Egypt: Karnak , ] 79.5 
Pakistan : 40.: 
Mexico 2: 10.8 

Brazil : 8.4 30.6 
United Kingdom 10.0 35.6 
France 5 10.9 33.9 


- 


2-2 0 -“101-] 


2Kws 


PULP AND NEWSPRINT ” 

Pup (Short ton) 
Canada 51L° 67 149 
Scandinavia 9° 5 62 188 

NEWSPRINT (short ton) 
Canada 51° d 36. 43.1 86.6 
Sweden 52 32. 36.6 159. 
United States. . , 2.3 50.0 97.: 


ToBacco (100 pounds) ° 
United States d 24.3 21.4 44. 
Turkey 39. 33.6 58. 
United Kingdom 30.0 73. 


WHEAT (bushel) 4 
United States 
Canada 
Aeeteciias Commercial | 
. * Av.incl. [WAS 
United Kingdom 
Germany 


m DO bo bo 


~) 


tor 


ZINC (100 pourrds)’* 
Canada. 3.8 3. .16 ; 4 40 42.14 
Mexico..... 2.65 3. a0 9. a 5.54 10.89 
United States. . .98 : 2. ‘ 8 Al «1.87 
United Kingdom. . 3.07 ; 5. ; J 52 9.35 
Belgium... . 9.79 11.64 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World Country's World Country's World 
Exports Exports Exports Exports Exports 


sCOTTON: °ZINC: hCOFFEE: 
Peru 4 34 Australia 10 1 Colombia 
Turkey 3 19 Bolivia 6 9 El Salvador 
Paraguay 34 Peru 4 4 Guatemala 
Nicaragua 18 Mexico 
Burma 6 ‘BANANAS: Costa Rica 
Lebanon 6 Costa Rica Dominican Rep. 
Panama s Ecuador 
>PuLp & NEWSPRINT: Ecuador Ethiopia 
Finland Brazil Nicaragua 
Norway Canary Islands Honduras 
Colombia 
eToRacco: Guatemala f ‘COPPER: 
So. Rhodesia s Belgian Congo 
Greece ®BEEF: Mexico 
Cuba Canada Peru 
India Uruguay Yugoslavia 
Indonesia Australia 
Brazil ‘ New Zealand 
Dominican Rep. Brazil 


ne 
1) 


ea NWN OS PO 


IWHEAT: 
Argentina 
Turkey 


For descriptive notes see page 31. 


wm CO DOO oo 


Country's 
Exports 


82 
8S 
82 

& 
32 
23 
26 
47 
51 


a. 


3. 


33 . 
39. 
43. 
36.5 


34 


29 


37. 
40. 


1 January /August 1949. 2 In per cent of newsprint (also paper in Sweden) and pulp combined. 
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68 5.61 
81 8.81 


10.64 10.83 


NN ROR OM 
So OO tow 


Oe bs be 6 
— ey 
ae 4) 


World Country's 
Exports Exports 


iLEAD: 
Peru 10 
Yugoslavia 7 
Bolivia 4 


1 


KLINSEED OIL: 
India 5 
Argentina 16 
Canada x 


!PETROLEUM: 
Iraq 
Indonesia 
Colombia 
Mexico 
Peru 


* Quantity distribution. 





modities Expressed in U.S. Dollars JuLy 1954 


> 


me 
Jo 


Exporting or Importing 
Countries 


World Exports 
in 1952 


s 


Exports in 
1951 or 19 


Per Cent of 
Country's 


Per Cent of 


BANANAS (100 pounds) ‘ 
Honduras 
United States 


BEEF (100 pounds) ¢ 
Argentina 


United Kingdom 
United States 


CoFFEE (100 pounds)» 


United States 
France 


CopPER (100 pounds) ' 


Northern Rhodesia... 
Canada 


United Kingdom..... 
United States 


LEAD (100 pounds) i 
ee 


United States........ 
United Kingdom 


LINSEED OIL (100 pounds) « 


Uruguay 
United States....... 


United Kingdom..... 


NITRATE (short ton) 


United States........ 


PETROLEUM AND PRODUCTs ! 
PETROLEUM (barrel) 


Le 
Saudi Arabia 


United States........ 


PETROLEUM PRODUCTS (barrel) 


. , Gasoline 
United States: Fuel Oil 


QUEBRACHO (100 pounds) 
Argentina 
Paraguay 
United Kingdom 
United States........ 


SuGarR (100 pounds) 
Coba To US... ..... 67 
To other countries 
Philippines 
Dominican Republic. . 6 
United States 


July 


1938 1948 1949' 1950 1951 1952 1953 Dec 





COMMODITIES EXPORTED PRINCIPALLY BY LATIN AMERICA 


af >} > 





Prices 


f 
1 Exports 
9 


Exporting or J mporting 
Countries 1937 


COMMODITIES EXPORTED PRINCIPALLY BY 


Cacao (100 pounds) 
British West Africa : 10.24 
French Colonies 
Brazil 
l nited States 
United Kingdom 

CopRA AND CocoNutT OIL 

Copra (100 pounds) 
Philippines 
Indonesia 
United States 
United Kingdom 

Coconut OU 
Philippines 
Ceylon 
Malaya 
United Kingdom 
United States 


100 pounds) 


JUTE AND BAGGING 

JUTE (Short ton) 
Pakistan 
India 
United Kingdom 
France 
United States 

BuRLAP (100 yards) 
India 53° 

MANILA Hemp (100 pounds)! 
Philippines 93 
United States 
United Kingdom 
France 

MuTToON AND LAMB (100 pounds) ° 
New Zealand 

Rice (100 pounds)! 
Burma 
United States 
Japan 

RUBBER 
Malaya 
Indonesia 
Ceylon 
United States 
United Kingdom 


100 pounds) * 


World 
Exports 


Country's 
Exports 


RICE: 
Thailand 
Italy 
Egy pt 
Ecuador 
Brazil 


aC ACAO 
Ecuador 4 2 
Dominican Rep 4 1 
Panama 


MANILA Hemp: 
Panama 
"RUBBER: 
MuTTon AND LAMB: Thailand 
Australia 
Argentina 


1 January /August 1949. 
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1938 


1948 1949! 1950 1951 1952 


35.96 24. 30.18 35.40 32.24 30.51 
16.64 22.: 31.34 35.11 35.42 33.54 
23.79 10.35 22.25 26.09 .64 24.26 
39.78 20.7 32.05 35.60 35.40 37.12 
34.24 34. 24.96 35.69 .40 35.08 


8.12 
9.04 
10.09 
11.38 


oF 22 «14.51 
13.68 18.08 
24.24 19.00 
19.06 19.06 
26.28 17.81 


15.18 
15.56 
15.94 
13.25 
18.38 


293 
296 302 
350 359 
289 370 


370 Sa 


285 


7.06 15.01 


.99 19. 
28.15 28. 


.04 


EXPORTS OF OTHER EXPORTERS: IN PER CENT 


World 
Exports 


World 
Exports 


Country’s 
Exports 
(TIN: 
Indonesia 


9 4 
‘ Bolivia 


Thailand 


1 


7 
3 
1 Belgian Congo 
4 
1 


eWooL: 
Argentina 
27 Lebanon 


? In per cent of coconut oil and copra combined. 


1953 


STERLING AREA, OTHER ASIA, 


Country’s 


Prices of Major World Trade Com 


1953 
July 
Dec 


1954 


Jan Feb Mar 


AND AFRIC 


32.16 34.62 36.40 46.24 
35.64 51.97 53.52 
26.28 34.88 36.62 
41.52 54.20 53.50 
38.70 49.22 54.00 


_ 


— 


~j-) Cle Cr 


—_— 


World 
Exports 


Country's 


Exports Exports 


h BACON AND Ham: 

10 Netherlands 17 
59 Canada 7 
9 
10 i FISH: 

Norway 

Japan 
16 Mexico. . 
7 Iceland. 

Denmark 

Portugal 


3In per cent of jute and burlap combined. 





Tea (10( 
India: 
Ceylo: 
Unite 
Unite 

Tin (100 
Malay 
Unite 
Unite 
Nethe: 

Woo. (1 


Austr; 
New 

Union 
Urugu 
Unite 


BACON A 
Denm 
United 

BUTTER 
New 
Denn 
Nethe 
Austr 
Unite 

FISH (10 
Cana 
Unite 


VOYAG 
Tram| 
Dar 
Nor 
Swe 

uo 
Tanke 
<a 
U4 
TIME | 
Tram| 
Nor 


modities Expressed in U.S. Dollars JuLy 1954 


ountry’s s 


Exporting or Importing 
Countries 


World Exports 


in 1952 


1951 or 1952 


Per Cent of 
Per Cent of 


Cc 


Exports in 


© 
oe 
a 


1948 1949! 1950 =1951 f : Jan 





TEA (100 pounds) 
India: ° U. K. ee 28. 24.! 51. 58. 39.: 48 
nadia? To Others \ 25. 24. ? 50. 7. 54 
Ceylon 29. “a 6 4. 53.6 82 
United Kingdom. , . 30. 28.6 54. 56. 3.6 46 
United States...... 27.60 SB ad 57.3 52. 49 
Tin (100 pounds) ‘ 
Malaya : 53.6 ae §. 9.6 ‘ 130. 
United States vs 54.: ex 2 5 D. 127 
United Kingdom. . 53. : P : 93.2 135. 
Netherlands....... ; ‘ 30 136. 


Woo. (100 pounds) * 


Australia § 26. 20. 53. bd oe cao Bee 66.6 76.6 5. 75. 
New Zealand 4 26. : 34.$§ 38. qT. 98. : aa 54. 
Union of So. Africa d é 25. 8.$ of 59.3 69. Lil. 56. 65.9 71. 66. 
Uruguay . : 26. ; 57.8 0.6 83. 61.: 71.6 12. 67 .§ 


United States 3. 29. 53. 55. 74.6 108. 62.; 63.7 3. 63. 


A8.! 
49.° 


47.: 
44. 


No ono 


89. 
95.3 
91 .f 


92 


coreis © 


COMMODITIES EXPORTED PRINCIPALLY BY EUROPE 

BACON AND HAM (100 pounds) 

Denmark ' ; 76 20. 20.! x 40.4 27. 30. 32.5 . BH. 30.4 29.5 

United Kingdom : 20.6 21.3 21:8 23. BB: 24. 33.4 41. 39.6 38. 
BUTTER (100 pounds) 

New Zealand... f 20.3 a 34.: 42. 23.6 236. 37.6 39.$ ‘ 40. 

Denmark 23.3 23.6 657. 57. a6 96.5 St. 42. 2.6 43. 

Netherlands. . ‘ 

Australia E 21.6 22. 39. B. 33. 36.2 8723 40. 

United Kingdom 23. 25. 22. 23 .¢ 2 28. 
FisH (100 pounds) ' 

Canada.... d 23. 2. 9. oe.% 25. 


United States 2o.8 26. 26.1 


* descriptive notes see page 31. 


28.6 


4 Freight Rate Indexes Expressed in U.S. Dollars 
a (January/June 1950 =100) 


1949 1950 
1953 
Jan/ July / Jan/ July/ 


iry’s 1937 1938 1947 Aug Dec 5 1953. June Sept 


ports 
1 VOYAGE CHARTERS 
Tramps 
Danish index 
Norwegian index 
Swedish index 
U. K. index 


Tankers 
U. K. routes 
U.S. routes 
TIME CHARTERS 
Tramps 
Norwegian index 21! 100 








S tt to 


ty orbots 


pat peed beh ped 
Sc 


‘December. ’ November. 6 May /September. 
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INTERNATIONAL FINANCIAL STATISTICS Price Indexes Ex 


1950=100 


Wholesale Prices Export Prices 
1938 1948 1949* 1951 1952 1953 1937 1938 1948 1949" 1951 1952 1953 


United States 5: § 101 111 108 106 § f lll 106 114 114 113 113 (Mar 

Canada 5: 100 118 119 119 101 111 118 126 122 120 (Mar 

Latin America } ‘ 99 110 «6112 += «6111 : 32 87 112 105) «©6105 ~—s121 (May 

DOLLAR COUNTRIES 

Costa Rica ‘ : 107 = 1038 98 67 ) 99 92 93 126 (May 
Cuba ’ 32 99 92 111 104 96 94 (Apr 
Dominican Republic 23 112 113 ; 8 ‘ 112 94 88 115 (Apr 
Ecuador 116 119 120 154 (Mar 
El Salvador 26 2 2 7 58 ( 109 107 153 (Mar) 
Guatemala ; ; 117 117 - 
Mexico - ; 2 
Venezuela y4 5 7 98 94 104 (Mar 


NoON-DOLLAR COUNTRIES 


Brazil ‘ 78 S , 7 7 167 (Feb 
Peru ‘ 9 (Mar) : 104 (Mar 


Continental EPU Countries f 2 117 (Apr in 
Austria 118 (May) 7 i 22 ‘ 114 (Apr) 
Belgium : : 105 (May 27 2 3: 103 (Feb 
Denmark ) 117 (Apr) aera 
France 129 (May) ies 
Germany f 116 (Apr 120 (Apr 
Italy ’ 109 (Apr) 22 ue 
Netherlands 116 (Apr) ¢ ‘ 103 (Feb 
Norway. 135 (May) 118 (Feb) 
Portugal 105 (Mar) 

Sweden 131 (Apr) ae 
Switzerland 106 (Apr) 2 ¢ 106 (Apr 
Turkey 121 (Mar) ¢ ‘ ¢ 109 (Feb 


ee 
— DO 
CO CO 


Nmwon ~319)-+) 


ee 
-OonwWm NON 


United Kingdom 


— 
te 
= 


125 (Apr) 119 (Apr 


U.K. Dependencies , } ee ae 5 35 r 101 (Apr 
Malaya 


Other Sterling Countries 123 (Mar) ie 
Australia c § 141 (Mar) 3$ ¢ ¢ 91 (Feb 
SOM oe ster ae - : ‘ ¢ 104 (Mar 
India...... By 99 (May) 96 (Jan 


Ireland : 120 (Mar) 
New Zealand : ¢ 126 (Mar) 
Union of So. Africa 132 (Apr) 


Rest of the World 

Egypt.... ‘ : 102 (Apr) ‘ - 
Finland : 137 (May) 143 (Mar 
Indonesia , ie a 37 87 (Jan 
Japan : : 147 (Apr) ‘ 135 (Feb 
Lebanon 101 (Mar) ; 5 ae ans re ~ 
Philippines 2: ‘ 93 (Apr) 32 26 a 88 (Apr 
Spain es A ee : 25 va rs 


The country data for wholesale, export, and import prices are the goods (including imports but excluding exports) in the cases of Australia, 
national indexes (as carried on the country pages) converted to indexes Denmark, Dominican Republic, Finland, France, the Netherlands, New Most 
of prices expressed in dollars at official rates of exchange. For countries Zealand, Norway, Portugal, Sweden, Switzerland, Turkey, and the indexes 
employing multiple currency practices, however, the rates used were: Union of South Africa. The indexes of export and import prices are series W 
Austria, effective average rate; Costa Rica, controlled free rate for generally indexes of the unit value of trade. Indexes of wholesale price average 
imports from 1949 to date; France, average of official and free rate for quotations of exports and imports are, however, used for Australia § rlative. 
1948 through August 1949; Indonesia, basic non-dollar rate from Feb- (exports), Costa Rica, Ecuador, Finland, Guatemala, Peru, the Philip- total va 
ruary 1952 to date; Lebanon, free U. S. dollar rate from 1948 to date; pines, Portugal, the Union of South Africa, and Venezuela. of U I 
Peru, U.S. dollar certificate rate from 1949 to date; Venezuela, controlled The export price indexes of the Dominican Republic, El Salvador, and cea 
rate from 1948 to date. Venezuela are estimated from the prices of their principal export com- Xport 

The indexes of wholesale prices refer to all goods (including both ex- modities. Similar estimates have been used to fill gaps in the current or if expor 
ports and imports) in most cases. The indexes refer to home-consumed past data of other countries. 


re 


* January/August, i.e. pre-devaluation. 





4 


Mar 
(Mar 
(May 
(May 
(Apr 
(Apr 
(Mar 
(Mar 


(Mar 


(Feb 
(Mar 


(Apr 
(Feb 
(Apr 
(Feb 
(Feb) 
(Apr 
(Feb 
(Apr 


(Apr 


tralia, 


pressed in U.S. Dollars 


1950=100 


Import Prices 
1937 1938 1948 1949* 1951 1952 1953 


1954 1937 


44 4 93 
49 é 111 
58 5E 113 


125 
119 
116 


119 
111 
118 


114 
111 
114 


115 (Mar) 132 
111 (Mar) 108 
114 (Mar) 66 


95 105 
110 =120 


102 92 91 (May) 34 
120 118 118 (Mar) 
41 


34 
104 8 (Apr 


110 (Mar) 


129 


117 


(Feb) 
(Mar) 


125 
148 
116 
125 
125 
122 
126 
121 
125 
125 
133 
119 
119 


(Apr) 
(Feb) 


(Apr 


(Feb) 
(Feb) 
(Mar) 


(Apr) 
26 (Feb) 
130 2 (Apr) 


117 
112 


(Mar) 


124 
119 
128 
116 
124 
127 


132 


(Mar) 
(Jan) 


(Apr) 


136 


132 112 (Mar) 115 


106 (Feb) 88 


112 104 (Apr) 
125 


Most of the area averages are simple averages of the available country 
indexes made after completing one or two-year gaps in the available 
ries with estimates based on the indexes of similar countries. The 
average of Latin American export prices is a weighted average of price 
relatives of 16 export commodities accounting for over 80 per cent of the 
total value of Latin American exports. The average of the export prices 
of U. K. Dependencies is a weighted average of price relatives of 11 
export commodities accounting for about 60 per cent of the total value 
ff exports of this area. 


' Estimated. 


Prices 


VOLUME VII, NUMBER 7, JULY 1954 


Terms of Trade 


1948 1949° 1951 1952 1953 1954 


United States 

Canada 

Latin America 

DOLLAR COUNTRIES 

Costa Rica 
Cuba 
Dominican Republic 
Ecuador 
El Salvador 
Guatemala 
Mexico 
Venezuela 


114 «114 91 96 99 
102 —- 100 99 114 110 
75 75 97 89 92 


98 (Mar) 
108 (Mar) 
105 (Mar 


48 72 90 101 138 (May) 
79 84 9: 87 81 80 (Mar 
76 } ‘ 80 77 97 (Mar) 
76 73 114 113 135 (Mar) 
50 2 91 98 135 (Feb) 
60 7 110 


80 87 88 85 88 99 (Mar 
NoN-DOLLAR COUNTRIES 


Brazil 
Peru 


92 131 (Feb) 
107 (Mar) 


Continental EPU Countries 
Austria 
Belgium 
Denmark 
France 
Germany 
Italy 
Netherlands 
Norway 
Portugal 
Sweden 
Switzerland 
Turkey 


89 (Apr) 
96 (Feb) 


120 (Apr) 


97 (Feb) 
102 (Feb) 


95 (Apr) 
87 (Feb) 


106 (Apr) United Kingdom 


86 (Mar) U.K. Dependencies 


Malaya 


Other Sterling Countries 
Australia 
Ceylon 
India 
Ireland 
New Zealand 
Union of So. Africa 


Rest of the World 
Egypt 
Finland 
Indonesia 
Japan 
Lebanon 
Philippines 
Spain 


(Mar) 


127 (Feb) 


85 (Apr) 


The average of Latin America’s import prices is a weighted average 
of the export indexes of the United States (73 per cent), Continental 
E.P.U. countries (18 per cent), and the United Kingdom (9 per cent). 
This average has also been used to compute the terms of trade for the 
Dominican Republic, Ecuador, and El] Salvador. The annual average 
of import prices of U.K. Dependencies is a weighted average of the 
export indexes of the United Kingdom (48 per cent), Other Sterling 
countries (22 per cent), the United States (16 per cent), and Continental 
E.P.U. countries (14 per cent). When necessary data are provisionally 
calculated on the basis of the U. S. and U.K. indexes only. 






























Bonds 
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> 7 > WwW 1 ‘ nla mine ‘ OR GU 
PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED LONDO 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW YORK, 
‘ Quota 
(End of Period 
Call 1944] 
Borrower Market Coupon Maturity Call Date Price 1937 1938 1939 1940 1941 1942 1943 eal 
1 IBRD New York 3% Oct 1956 Apr 1956 100 Price is . 
2 Yield °% _ ‘ 
3 New York 2% Feb 1962! None None Price om 
Yield °; a 
5 New York 3159, Jan 1969 45 days 103!) Price = 
6 Yield % _ ; 
7 New York 315°% Oct 1971 45 days 101}, Price - r 
0 Yield ‘ e 
9 New York 3° July 1972 45 days 102 Price = 
10 Yield © = 
11 New York 33, May 1975 45 days 102 Price = 
12 Yield ‘ ic 
13 New York 3° Mar 1976 45 days 10215 Price a 
14 Yield © ae 
15 New York 3), Oct 1981 45 days 10214 Price sa 
16 Yield ce 
17 London 3} June 1971 June 1966 100 Price a 
18 Yield ae ae 
19 Zurich 314 Dec 1962 Dee 1959 100 Price ais 
20 Yield “; Ea 
21 Zurich 3! Aug 1963 Aug 1959 100 Price co 
22 Yield ©; oe 
23 Zurich Bhs" July 1968 July 1963 100 Price sa 
24 Yield ‘ - 
25 Zurich 3 Dee 1968 Dec 1963 100 Price a 
26 Yield oe 
27 Toronto 4° Feb 1962 45 days 101!» Price cam 
£8 Yield ©; 
be nee: : or ' nard _. 10014 
29 AUSTRALIA New York } Jun 1967! 45 days 10134 Price 105'¢ 1005¢ 72's 557 8 81 91 4.95 
30 Yield ‘ 4.502 4.95 7.89 10.94 11.78 7.17 5.96 100 
31 London 314! July 1974 July 1964 100 Price 90 824g 8319 93 89 92 96 $.34 
$2 Yield 8.85 4.81 4.26 8.70 8.9% 8.78 $.55 
33 BELGIAN CONGO. Zurich 4° Nov 1970 Nov 1959 100 Price - 
34 Yield ©; 
4 ' 9614 
85 BELG London 4! Nov 1970 May & Nov 100 Price 96 9215 6314 4215 79 90 9314 4.27 
36 Yield ‘ 4.26 4.48 6.93 10.80 5.49 4.69 4.47 64 
7 Zurich 3! May 1985 45 days 100 Price 941, 9215 5914 46 3934 393g 58% 5.85 
38 Yield °, 3.76 3.85 6.17 , > 6.35 55 
39 BRrazi. New York 33. Oct 1979® Apr& Oct? 100 Price 2234 = 934 14's 1514 1814 8414 50 I Ef 6% 
40 Yield ‘ 20.05 $38.07 26.81 26.67 28.11 18.42 10.551 821% 
4 London 33 ,! Oct 20135 Apr & Oct? 100 Price 42 14 2510 4! 64 74 X 71'2 5.85 
42 Yield ‘ 16.15 389.15 22.27 20.92 8.06 I 6.66 10614 
43 CANADA New York 234° Sept 1974 * 30 days 103 Price 100 10314 893g 82), 9814 101 104), 2.572 
44 Yield ‘ 3.25 2.992 3.98 4.62 8.36 $.162 2.833 1814 
. ar . ; . /2 
45 CHILE New York 115 3! Dee 1993 '° June & Dec? 100 Price 1652 163. 113% 1034 1316 185% [819 7.7gu 
46 Yield ©, 3.64" 4.80" 18.40" 14.16" 11.78" 8.37" 9.08" 2214 
47 London 11,4 3! Dec 1993 June & Dec? 100 Price I8!o 14 20 i4 20 32 24 5.09" 
48 Yield ©; 3.73" 14.57" 7.60" 11.00" 6.24" 5.25" 5.96 1814 
49 Zurich 1}5 3! Dec 1993 '° June & Dec? 100 Price 1519 18 15!, 1314 1814 223 20'4 7.79" 
50 Yield ‘ 3.90 4.37 13.72" 11.28" 8.382" 6.85" 8.338" 491 
4 
51 COLOMBIA New York 3°; Oct 1970 '° Apr & Oct 100 Price 124% 21'. 31 2838 3116 3814 42 7.44 
52 Yield“ | 13 13.06 10.82 9.10 8.52 331 
3 Costa RICA New York 1'5-3°% Oct 1972'' Apr & Oct 100 Price 187, 2144 207% 1714 131, 1954 21 a 
d4 Yield “ Is 1S 13 13 | 1% 1 106 
55 CUBA New York 414% June 1977 June & Dee 100 Price 60 593q = 557 531g 721, 73% 9914 3 
56 Yield ‘ 7.78 7.83 8.20 8.77 6.50 6.40 4.54 793 
° . in = 78 
57 DENMARK New York ! 59 Dec 1972 '* 3 months 100 Price 9934 9814 47 303, 22 41 6714 6.45 
58 Yield ‘ 4.52 4.62 10.83 16.83 23.46 12.78 7.90 9215 
59 London 319% Feb 1972 Feb & Aug 100 Price 10214 100145 55 25 35 4914 67 4.05 
60 Yield 9G 3.442 3.55 7.25 15.72 11.48 8.20 6.08 1414 
61 Zurich 315°, Jan 1964 Jan & July 100 Price 3914 26 3914 ~=51 6313 5.69 
62 Yield °% 10.40 15.08 10.70 8.57 6.89 
5 é il January 
| Prior to 1950, 214 per cent bonds due July 15, 1957. 2 Yield to next pended. ‘Prior to 1944, 6's per cent bonds due October 1, 190/. bonds d 
call date. Yield to next call date is negative. ‘Prior to 1947, 5 per ‘ Callable for sinking fund only. »% Prior to 1943, 5 per cent bonds due due 195 
cent bonds due September 1, 1957. From 1947 through January 1954, October 1, 1951. From 1943 through January 1954, 3%¢ per cent bonds 1962. 
335 per cent bonds due February 1, 1962 Interest payments sus- due October 1, 1957. ° Prior to August 1949, 314 per cent bonds due 
o™-—-———- 
I 
; Gover: 
For general comments on IBRD and § o¢ : 
Page 38 cac 


and yield computations, and for details 
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LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 


—_—_——-1954—__— 
































Quotations) 
—-1953 - 

1944 1945 1946 1947 1948 1949 1950 1951 1952 1953 Nov Dec Jan Feb 
— — —_— — _— —_ — — 101 1005 101 102% 103% 
_ os —e = =< — —_ _ 2.552 2.732 2.55? 2.03? 1.47? 
_ _- —_ 95 984 101 96% 95 92 91 91 91 91 9454 
— _— 2.85 2.48 1.472% 2.40 2.55 3.00 3.25 3.25 3.25 3.25 2.75 
- ~ — — — _ — _ — — — 101% 103% 
— —_— — —_ _ —_ —_— — — — — - 3.34 3.382 
— — — — _— — — — 10014 10034 100% 100% 102 103% 
_ — — — —_ — —_ —_ 3.46 3.44 3.46 3.44 3.35 3 
_ —~ — 96 983% 103% 102% 96% 9414 94 944 94 964% 98% 
— — — 3.24 3.08 3 2.85 3.22 3.39 3.44 3.42 3.44 3.27 $3.11 
- — — _ —_— — — — 983% 9734 984% 97% 100% =: 1108 
_ — — — — — —_ — 3.46 3.53 3.50 3.53 3.33 3 
— _— -_— 96% 93% 93% 934% 938% 95% 9814 
_ — —_ — —_ — —_ 3.21 3.39 3.42 3.44 3.42 3.27 3.09 
-- — — 96% 95% 94% 954%, 94% 9834 100% 
_ 3.42 3.49 3.55 3.50 3.55 3.32 3.22 
_ —_— 92 9014 941% 944%, 94% 95 95% 
_ 4.11 4.26 3.95 3.94 3.95 3.93 3.92 
_ — — = a — 97% 100% 100 100% 101% 101% 
_ —_ —_ — —_— —_ — _— 3.77 3.362 3.50? 3.36? 83.142 3.23? 
_ 99 98 101 99% 101 101% =6102 
_— — —_ —_ — — —_ 3.61 3.73 3.302 3.51 3.302 3.162 3.10? 
-- — — — — = — ~- — 101 9934 101 10144 101% 
- — — —_ —_ —_ —_ — — 3.38? 3.52 3.38? 3.312 3.312 

— — 100% = — 100% 1015 101% 
- — _ — —_ — —_ — — 3.41? — 3.41? 3.302 3.34? 
— — _— — — — — - 9914 101% 100% 101% 101% 101% 
_ — — — —_ —_ _ —_ 4.10 3.78 3.93 3.78 3.94? 3.94? 
100% 103 10314 X83 85 9054 87 82% 884 97% 95% 97% 98% xX 99% 
4.95 4.282 3.027X5.07 4.95 4.88 4.81 5.51 4.82 3.74 3.97 3.74 3.54 X 3.57 
100 ~=.:100 112 103 104 99%) o99 85% 8414 8814 88144 88% 89% 89% 
$.34 3.34 2.51% 3.142% 3.06% $3.38 3.41 4.26 4.87 4.08 4.08 4.08 4.03 4.05 
- — _— —_ _— — — 102 10214 105% 103% 105% 105% 104% 
me —_ 3.71? 3.62? 2.98? 83.352 2.982 2.94 2 3.072 
944 100% 104% 101 101% 99% 97 91% 88 98% 97 98% 99% 100 
4.27 4.01 3 2.98? 1.50% 4.08 4.27 4.74 5.09 4.18 4.27 4.18 4.12 4.11 
64 82 91 85 76% 90% 81 8414 8814 9914 98% 9914 100 101% 
5.85 4.48 3.96 4.31 4.90 4.00 4.60 4.89 4.15 3.53 3.51 3.53 3.50? 3 
55 61 54 47 46 54% 59% 64 55% 59% 60% 59% 61 61% 
6.75 6.15 6.95 7.98 8.20 6.99 6.56 6.08 7.03 6.64 6.49 6.64 6.47 6.46 
82% 874% 98% 99 100% 98% 100% 100% @# 101 101 10014 101 101144X 94 
5.85 4.86 3.64 3.61 3.43 3.73 3.42 3.45 2.75? 2.762 3.40 2.762 2.807X 3.67 
106% 110% 109% 103% 105 x102% 101% 9514 955% 95% 944%, 95% 97% 981% 
2.572 2.072 2.092 2.712 2.47°X 2.63 2.69 3.04 3.03 3.07 3.12 3.07 2.93 2.88 
18144 22% 225% 2114 =28%% 26% 35% 39% 37 86% 36% 36% 3814 39 
7.78" §.06" 5.31" 6.66" $.58"X 10.95 8.58 7.78 8.40 8.65 8.52 8.65 8.32 8.23 
22144 25% 31 34 39 X30% 47 45 35 374 3644 374% 36% 35% 
5.02" 4.71" 4.55" $3.08" 2.64"X 9.99 6.97 7.16 9.14 8.65 8.82 8.65 8.79 9.06 
1844 20% #£22 17% 238421284 $£=36% 433% 37 444 4444 444 45 46 
7.70" §.55" §.39" 7.98" 4.48"X 10.89 8.37 7.16 8.40 7.18 Vet 7.18 7.22 7.07 
4914 59% 56 454, 36 415% 46% 53% 52% 53% 524% 58% 55 57% 
7.44 6.33 6.72 8.42 10.52 9.45 8.75 7.74 8.06 8.19 8.25 8.19 7.94 7.57 
33144 864 20% 16% 12% 19% 32 434% 36% 44% 42% 44% 45% 48 
13 13 13 13 13 13 13 13 13 13 13 13 13 13 
106 112% 112 116 111% .11% 111% 110% 111% 113 114% 113 114% 113% 
j 3 3 3 3 3 3 3 3 3 3 3 3 3 
798% 96 97% 90 654% 75% ~ 71 717% 91% 101% 100% 101% # £1015 103 
6.45 4.85 4.75 5.52 9.12 7.58 8.57 7.74 5.66 8 3.15? 3 2.027x 3 
215 102 191% 102144 984% 83% 85% 801% 82 83 83 83 83 834 
4.05 83.467 3.502 3.412 4.04 4.83 4.70 5.20 §.11 5.07 5.04 5.07 5.10 4.92 
41¢ 85 91 88% 81 89 17% 894 92% 100% 991% 100% 100% 100% 
5.69 4.75 4.25 4.52 5.47 4.57 6.02 4.65 4.34 2.48? 3.56 2.48? 1.68? 0.85? 


January 15, 1961. 


10 Lines 45-46: prior to February 1949, 6 per cent 


bonds due February 1, 1961; lines 47-48: prior to 1949, 5 per cent bonds 


due 1959; lines 49-50: prior to Au 


gust 1949, 6 per cent bonds due July 


1962. On these bonds interest paid at 11% per cent for 1948, at 2 per 





Government bonds quoted, on prices 


of each series, see Page 212. 








Bonds 





Mar Apr May 
103 102% 102% 
1.532 1.532 1.602 
945, 945% 94% 
2.75 2.75 2.75 
104 103% 103 
3 3 3.23 
104% 103% 108 
3 3 
994 99% 99% 
3.05 3.05 3.05 
103 102% 102 
3 3 3.262 
99144 99% 99% 
3.04 3.05 3.05 
102 102% 101 
3.14 3.13 3.19 
96% 963% 98 
3.84 3.87 3.79 
100% 100% 101% 
3.332 3.352 3.202 
100% 100% 102 
3.322 3.452 3.08? 
100% 100% 100% 
3.412 3.472 3.40? 
101 100% 100% 
3.382 3.472 3.39 
103 103 103 
3 3 3 
10044 99% 100% 
3.45 3.52 3.45 
90% 91% 91% 
4.00 3.94 3.86 
105 105 105% 
8.032 3.022 2.91? 
100% 101 100 
4.10 4.08 4.03 
100% 100% 101% 
1.242 1.242 3 
6354 64% 644% 
6.30 6.15 6.15 
91% 91% 94 
3.81 3.73 3.64 
994 99 984 
2.80 2.82 2.86 
40 404% 39 
8.04 8.01 8.12 
35 36 34 
9.25 9.09 9.55 
4414 43 43 
7.33 7.53 7.55 
59% ~=s«665 633% 
7.21 6.50 6.68 
48% X 43% 45% 
13 I 10.04 9.62 
110% 107% 108% 
3 3 3 
104% 103 100 
3 3 5.00 
84% 84% 87% 
4.86 4.89 4.64 
101 100% 100% 
‘ 2.532 2.632 


Come AN & te ws 


45 
46 
47 
48 
49 
50 


51 
52 
53 
54 
55 
56 
57 
58 
59 
60 


61 
62 


cent for 1949-1950, at 24 per cent for 1951-1953, and at 3 per cent 


thereafter. 


1! Current yield. 


12 Prior to 1941, 6 per cent bonds due 


October 1, 1961. '3In default. '‘Prior to April 1954, 7 per cent bonds 
due November 1, 1951. 


15 Mortgage Bank of the Kingdom of Denmark, 
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9] 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
1138 
114 
115 
116 
117 
118 
119 
120 
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national 
government. 





Bonds 


INTERNATIONAL FINANCIAL STATISTICS 


IBRD and Goy 





Borrower 


DENMARK 
ISCUADOR !S 
EGypt '9 


Ei. SALVADOR 


GERMANY 


ITALY 


JAPAN 


MEXIco 


Morocco 
NETHERLANDS 


NORWAY 


PARAGUAY 


PERU 


PORTUGAL 


SOUTH AFRICA 


URUGUAY 


guaranteed by the national government. 


Page 4() 


government. 


Market Coupon 
Amsterdam 4% 
Stockholm 4° 
London 5% 
London 4° 
New York 319% 
London 3° 
New York 5150 
London 5% 
Zurich 5% 
New York 1-3° 
London °3 1-3°, 
New York 613% 
London 6°; 
New York 234°, 
London 234% 
Zurich §°% 
Zurich 4% 
New York 41g 
London Alga 
Zurich 3° 


Stockholm” 334° 


London 3% 
New York 1-3% 
London 6% 
London 3°, 
London 316% 
Zurich 4% 


New York 


London 319% 


PRICES AND YIELDS OF INTERNATIONAL BANK BONDS AND SECURITIES ISSUED 
OF THE MARKET IN WHICH QUOTATIONS ARE SHOWN: NEW York, 


Maturity 
Apr 1968 
June 1967 
Jan 1932 
Jan 1963 


Jan 1976 


Jan 1976 7° 
Oct 1969 *! 
Oct 1969 *! 
Oct 1969 °! 
Jan 1977 *° 
July 1977? 


Feb 196425 


July 1969 26 


Jan 1968 *" 
Jan 1968 °° 
Dec 1978 
Apr 1962 
Apr 1965 
Dec 1966 3 
June 1971 
Apr 1966 
1970 

Jarr 1997 38 
Oct 1961 
Jan 2002 
Apr 1967 


Sept 1970 


334-41%°%34 May 1979 


Aug 1999 


Call Date 
Apr & Oct 
June 1957 
Any time 
Any time 
Jan & July 
Jan & July 
Oct | 

Oct ? 

Oct 7 

30 days 
| 30 days 

90 days 

90 days 


Jan & July 


Jan & July 7 


3 months 
Apr 1958 
Apr & Oct 
Dec 1961 
June & Dec 
Apr & Oct 
6 months ’ 
Jan & July 


Apr & Oct 


Jan & July ’ 


Apr 1965 


‘Sept 1964 


May & Nov? 


Any time 


‘6 Prior to February 1954, 
'» per cent bonds of the national government due April 15, 1962. 
'* Trading suspended. 


'’ Guayaquil and Quito Railway, guaranteed by 
‘9 City of Alexandria, guaranteed by national 


*” Prior to 1946, 6 per cent bonds due 1957. 
debt adjustment plan of 1953, 7 per cent bonds due October 15, 1949. 
“? Prior to 1947, 7 per cent bonds due December 1, 1951. 
interest was paid at 1 per cent, for 1950-1951 at 2 per cent, and there- 


“| Prior to 


For 1947-1949 


Call 
Price 1937 
100 ——~Price 
Yield °; 
100 Price 
Yield ©; 
100 Price Ts 
Yield % % 
100 Price 101 
Yield‘; 4.00 
100 Price 
Yield ©; 
100 Price 30 
Yield °;, 15.88 
105 Price 3034 


Yield ©% 16.26"! 


100 Price dD 
Yield ©; 15.89 
100 Price 30 
Yield ©, 8.331! 
100 ~—~ Price 7814 
Yield ©;, 9.90 
100 Price 5714 
Yield ©| 10.26 
100 Price 71734 
Yield © 9.18 
100 Price 62 
Yield % 10.48 
7 10027 ~~ Price 234 
Yield ° 33 
10028 Price 3!5 
Yield ©, 18 
100 Price 
Yield 
100 Price 
Yield % 
100 Price 103% 
Yield °% $3.62? 
100 Price 2 
Yield ©, $3.56 
100 Price 
Yield % 
100 Price 103% 
Yield "5 3.26? 
70 Price 12% 
Yield °% ° 
100 Price 11 
Yield °% 13 
100 Price 12% 
Yield % }3 
100 Price 81% 
Yield ° 3.84 
100 Price 
Yield % 
100 Price ~ 
Yield % - 
100 Price 50 
Yield % 7.98 
100 Price 541% 
Yield % 6.61 
after at 3 per cent. 


government. 


4714 
8.50 
49 

7.33 


10.06 


1940 


16 


») 
1214 
40.8211 

614 


14 
463% 
15 


62% 
12.45 
3014 
21.03 


37 
12.62 
50 
7.92 


33 
10.15 


50 


.80 


40 
9.99 
49 
7.35 


23 Maremmana Railway, 
24 Prior to 1947, 5 per cent bonds 


ber 1947-July 1950 interest was paid at 1 per 
1952 at 2 per cent, and thereafter at 3 per cent. 


6!5 per cent bonds due February 1, 1954. 


6 per cent bonds due July 10, 1959. 


due December 1, 1954. 
value of U. S. $206.19. 


(End of Period 


1941 1942 


1015 14 14 
13 13 13 


77 90 101 


6.13 4.95 4.08 
1214 25 30% 
13 13 13 

17 17 17 

6 10 8! 
13% 1314 11 
6% 17 7 

5 5 5 
11% 17% 3814 
& 5 6 

17 7 17 

6 5 5 

12 16 15% 
514 914 5% 
13 13 13 
29 14 16! 
13 13 13 
49 56 63% 
5 6 


37 784% 96 


12.75 6.08 4.54 
70 79144, 841% 
5.50 4.66 4.27 
41 474% 59% 
8.47 7.48 6.04 
50 16 75 
S.7% * ’ 

29 32 3414 
. 10.89 10.88 


74 18% 19 


13 13 


144% 29 26 


13 13 13 

73 8914 94 

4.84 3.47 3.29 
5244 624% 67% 
7.87 6.78 6.46 
69 674% 71% 
5.24 6.87 5.07 


guaranteed by national 
For Septem- 
cent, thereafter to July 
25 Prior to January 1953, 
26 Prior to December 1952, 
27 Prior to 1946, 4 per cent bonds 
Present bonds pay U. S. $5.58 on a redemption 
Prices are quoted in per cent of old par value 


due 1959. 


For general comments on IBRD and 
and yield computations, and for details 


ernt 





oR GUA 
LONDON 


Quotat 





1944 I! 
nM 
‘ 5 
2% 4 
1 Ii 
101 1 
4.08 $ 
3514 4 
13 1 
17 17 
314% 1 
5 5 
11 7 
5 5 
17 1 
‘ ' 
45 § 
+ 6 
7 1 
5 5 
164 
11% ] 
13 1 
1614 ] 
13 
7834 ; 
‘ 
9% | 
4.82 
93% $ 
8.57 ‘ 
61 ' 
5.94 
3 
55 
6.22 ( 
195 
13 
34 
13 
91% | 
3.40 
THY 
5.79 
154 
4.80 
(U.S. $ 
From 1! 
plan. 
Prices a 
Present 
Prices a 
tion. 3 
Cherfier 
Goverr 
of each 





ernment Bonds 


VOLUME VII, NUMBER 7, JULY 1954 


oR GUARANTEED BY GOVERNMENTS AND DENOMINATED IN THE CURRENCY 
LONDON, ZURICH, AMSTERDAM, STOCKHOLM, AND TORONTO 


Quotations) 


1945 1946 1949 1950 


1 1031{ 103% 993% 

5 3 3 4.05 
= 100% 93 

_ - 3.972 4.61 

41 291% 20 2714 
13 13 " 18 13 


102% 102% 964% 96% 

3.007 $3.00? 4.57 4.60 
- — 58% 63% 

- — 6.95 6.48 

49 xX 64 58 63 

18 Xr 5. ° 6.48 5.99 


17 7 7 


23 19 5 64 
274% 18 é 47 
40% 30 2u 441% 
8.96 12.27 " 8.49 
52% 438% 52% 
8.59 5 7.27 


57% 6 127 
6 s 5 


4014 102% 
‘ 9.26 
7% 8% 8% 
11.90 10.88 10.59 
23% 29 2714 
9.87 7.50 8.47 


95 96% 101% 
5.35 5.23 3 


94 97 100% 
4.69 4.87 3.87 
96% 9914 993% 
4.63 4.32 4.28 
108% 87% 8814 
3 4.54 4.53 
70% 803% 87% 
5.40 4.51 3.94 
95% 991% 9814 
4.15 3.80 3.92 
68% 68% 671% 
4.71 4.73 4.87 
26% 394 3914 
10.77 7.68 7.738 
28 60 66 
13 13 13 
85 93 80 
3.73 3.35 4.01 
100% 921% 88 
8.52 4.24 4.74 
as sate 9614 
- - - 4.28 
8&3 78% ‘ 9314 935% 8414 
5.22 5.62 . 4.54 4.54 5.21 
76 86144 85% 5! 14% 60% 51 
4.77 4.16 4.22 ; 4.92 6.09 7.21 


(U. S. $1000). 28 Prior to 1946, 4 per cent bonds due January 1, 1945. 
From 1946 through January 1954, the same issue under the adjustment 
plan. These bonds paid U. S. $4.65 on a redemption value of U. S. $100. 
Prices are quoted in pounds sterling in per cent of old par value (£100). 
Present bonds pay U. S. $2.84 on a redemption value of U. S. $103.09. 
Prices are quoted in per cent of old par value (U. S. $500). 29 No quota- 
tion. % Morocco Railways, guaranteed by French Government and 
Cherfien State. °%! Prior to February 1954, 3 per cent bonds due August 


| | 


89 
4.82 


. on 


eo ry © 
- or 

Qe Se 
Wer O* 


Government bonds quoted, on prices 
of each series, see Page 212. 


1953 
102 
3 


100 
4.00? 


7.05 
60 
6.46 
87% 
8.31 
89 
11.61 
9% 
9.87 
29 
8.00 
10314 
3 


105% 
2.68? 


101% 
3 


8814 
4.66 
93% 
3.52 
9914 
3.80 
6814 
4.76 
39% 
8.10 
6514 
13 


17% 
4.16 
9114 
4.43 
10114 
3. 83? 
91 
4.7 
5714 
6.44 
1, 1963. 


national government. 


—_—1953—— 


Nov 
102 
3 


100 
4.002 


93 
3.54 
9914 
3.80 
6614 
4.99 
39% 
7.98 
60 
13 
17% 
4.14 
9114 
4.39 
9954 
4.08 
90% 
4.74 
57% 
6.41 


Dec 


Bonds 


————____-——1954-—-—____—_ 


Jan 


1) 


Mar 





102 
3 


100 
4.002 
4214 
13 


80 

7.39 
6514 
6.42 


83% 
541% 
7.05 
60 
6.46 
87% 
8.31 
89 
11.61 
9% 
9.87 
29 
8.00 
10314 
3 


105% 
2.68? 
101% 
3 


8814 
4.66 
93% 
3.52 
9914 
3.80 
6814 
4.76 
39% 
8.10 
6514 
13 
11% 
4.16 
9114 
4.48 
10114 
3.832 
91 
4.74 
57% 


6.44 


102 
3 


100 
4.002 
45 

13 


80 
7.09 
6534 
6.39 
70 
5.36 
12% 
8.77 
73 
8.98 
88 


5354 
7.13 
59 
6.42 
8714 
8.37 
8514 
11.23 
954 
10.05 
28 
8.16 X 
10434 
3 


105% 
2.572 


10114 
3 


8814 X 
4.71 
961% 
3.29 
9914 
3.80 
69 
4.46 
41\% 
7.71 
68 

13 
11% 
4.08 
9214 
4.35 
10014 
3.942 
91% 
4.72 
5914 
6.25 


101% 
3 


100 
4.002 


48 
13 


75 
8.06 
6814 
6.10 
70 
5.40 
74 
8.56 


77 
8.50 


8914 


53 
7.22 
59 
6.45 
8834 
8.17 
9114 
10.53 
934 
9.93 
16 
5.05 


104'% 
3 


105% 
2.54? 
101% 
3 


9414 
4.92 
96% 
3.29 
9914 
3.80 
69 
4.50 
42 
7.59 
6914 
13 
77146 
4.10 
9314 
4.28 
101 
3.88? 
903% 
4.78 
59 
6.24 


102 
3 
100 


Apr 
102% 


9914 
4.05 


51 
13 


75 
8.39 
68% 
6.06 
70 
5.45 
18% 
7.93 
29 


91 


16 
5.13 


103% 
3 


103% 
2.98? 


102% 
3 


964 
4.79 
95 
3.39 
9914 
3.83 
68 
4.73 
4514 
7.05 
69 
13 


18% 
4.07 
931% 
4.17 
101 
3.88? 
93% 
4.56 
58 
6.42 


May 


4.15 
101 
3. 88? 
94 
4.53 
58 
6.36 


63 
64 
65 
66 
67 
68 


69 
70 


71 
72 
73 
74 
75 
76 
77 
78 
79 
80 
81 
82 
83 
84 
85 
86 
87 
88 
89 
90 
91 
92 
93 
94 
95 
96 
97 
98 
99 
100 
101 
102 
103 
104 
105 
106 
107 
108 
109 
110 
111 
112 
113 
114 
115 
116 
117 
118 
119 
120 


32 Mortgage Bank of the Kingdon of Norway, guaranteed by 


33 Prior to 1948, 6 per cent bonds due December 


1, 1960. For 1949-1950 interest paid at 1!4 per cent, for 1951-1952 at 


2 per cent, and thereafter at 3 per cent. 


34 Interest paid at. 334 per cent 


per cent from November 1, 1937 to November 1, 1939; at 4 per cent to 
November 1, 1943; thereafter at 414 per cent. 










Argentina 





Exchange Rates 
OFFICIAL SELLING 













1 SE eo ona ae caw es 

2 I es aegis eo nies 

3 RT teow cae pas x's 
OFFICIAL BUYING 

4 NR PLS hG Sea aces see's a 

5 PE eect akeasas 

6 SP ree het ance 6% 












Gold and Foreign Assets 

10 CunrraL BaNK................ 
11 Gold 
12 Foreign Exchange.......... 
Related Data from U. S. Sources 

18 SHORT-TERM ASSETS IN THE U. S. 
1h Government and Banks..... 
15 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE (In Pesos) 










20 eek eke hs sesso a 
21 Oe S| ~ 
VALUB OF TRADB (In Dollars) 

22 CoN nt hich blue s o%6.60 o 
23 SS EO 

VOLUME OF EXPORTS 
24 Ee ee ey cilia Gg 
25 ng Sa 
26 Te eh 








Assets of the Central Bank 
$0 FOREIGN ASSETS............... 


Domestic LoANs & INVESTMENTS 
$1 Government............... 


$2 CREDITS TO OTHER BANKS...... 
Assets of Other Banks 
40 Domestic LoANs & INVESTMENTS 











41 OO ES 
42 Official Entities............ 
43 Business and Individuals... . 
CRS eas peskudexss eakaun« 


Currency and Deposits 
50 MONEY SUPPLY 
§1 ig 
52 Deposit Money............ 
53 Time DEPOSITs.. ; 

54 GOVERNMENT DEPOSITS . 
55 BANK CLEARINGS ’............. 


Money and Capital Market 
70 GOVERNMENT Bonp YIELD 












71 TREASURY BILL RATB.......... 


72 SHARE Prices (General) 
Prices and Wages 





Production and National Income 
90 INDUSTRIAL PRODUCTION 















92 rE ae baa esses 
98 a ei a one 
94 Le ea ae 


95 EMPLOYMENT (Manufacturing)... 


96 Gross DoMESTIC Propuct 
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* Monthly totals and 12-month averages. 


1937 1938 1939 ! 1945 1946 


i — 8.73 
3.20 3.64 4.23 
3.00 3.21 3.36 
3.41 4.38 4.40 

539 «426—~=t—i«BG 
— wll 
95 13 

58 

2,311 1,400 1,578 
1558 1.461 1,338 
757 408 481 
482 440 325 
181 90 221 
360 105 127 
61 80 80 
1,656 1,806 1,619 
558 «= s«695—(i«é«iO 
3,234 3,217 3,294 
307 263 336 
2,927 2,954 2,958 
689 630 785 
2,456 2,351 2,551 
1,049 1.038 1,063 
1,407 1.313 1,488 
2,231 2,224 2,171 
125 110 176 
4,056 3,700 3,899 
4.99 499 4.97 
2.25 2.39 2.50 
14716 

49 49 50 
we 82 


61 


68 

128 141 300 
856 826 250 
88 96 106 
50 jee 55 


INTERNATIONAL FINANCIAL STATISTICS 





1947 1948 1949 1950 
(Pesos per U. S. Dollar: End of Year) 
3.73 
8.78 8.738 3.78 «3.78 { B°hns \ 5.008 
4.23 4.23 4.23 4.23 6.09? 7.508 
10.26 
4.94 4.94 4.94 4.94 {10°68 } 
— — — 5.00 7.20? 
8.98 9.98 3.98 3.98 { f-P 7.60 
3.36 3.36 3.36 3.36 3.36 5.008 
4.07 4.10 4.02 4.81 9.02 14.03 
4.80 9.25 15.80 19.50 
"(Millions of U. S. Dollars: End of Year) 
X1,663 1,696 1,071 809 
1 "197 1,072 "322 143 
X 466 624 749 666 
77 113 236 216 201 302 
es oes et et ea 264 
37 
(Millions of Pesos) 
2,498 3,973 5,505 5,542 3,719 5,427 
1,154 2,382 5,349 6,190 4,642 4,821 
(Millions of U.S. Dollars) 
739 1,167 1,614 1,626 934 1,168 
295 588 1,345 1,590 1,078 1,045 
(1948 =100) 
110 65 104 100 85 128 
23 90 93 100 43 31 
97 119 99 100 54 717 
(Millions of Pesos: End of Year) 
X 6,689 6,807 8,686 2,795 2,539 8,847 
950 1,811 1,301 1,786 1,770 2,028 
— 8,060 18,788 18,895 24,026 27,677 
(Millions of Pesos: End of Year) 
X6,188 8,440 13,957 20,058 24,157 27,996 
12,465 2,958 3,248 3,445 3,784 4,058 
X 409 1,461 4,294 17,858 10,194 10, 619 
38,314 4,022 6,414 8,754 10,179 18, 318 
I2 ,406 887 1,126 1,016 1,206 1,421 
(Millions of Pesos: End of Year) 
X 6,771 9,042 10,908 14,878 18,882 23,610 
X 2,581 38,579 4,772 6,787 9,066 11,912 
X 4,190 5,463 6,186 8,141 9,816 11,698 
X 4,524 5,895 5,915 6,987 7,909 8,703 
X 918 1,826 2,669 2,596 2,516 2,695 
6,890 9,428 12,400 15,916 16,860 18,870 
(Per Cent: Average of Months)» 
¥4.18X 3.11 $3.20 3.26 8.26 8.26 
(Per Cent: oer: w a 
.64 1.08 1.42 1.50 1.53 
(1948 =100: a. of Months) ° 
39 55 83 100 88 73 
(1948 = 100) 
66 78 88 100 131 165 
via 52 és 100 185 165 
(1948 = 100) 





103 
223 
121 

87 


86 98 100 





125 100 
169 151 100 24 
239 218 100 156 
124 114 100 99 
94 99 100 99 
(Billions of Pesos) 
20.0 26.0 37.9 





129 
103 
9T 


1951 


5.00 
7.50 


7.50 


5.00 
14.37 
27.60 


250 
214 
36 


6,713 
10,492 


1,178 
1,442 


114 
12 
32 


2,992 


2,077 
35 ,684 


33 , 797 
4,269 
11,092 
18 ,436 


2,364 


28,142 
15,367 
12,775 


9,257 
3,739 
25,812 


8.26 
1.50 
71 


225 
209 





1952 


5.00 
7.50 


7.50 


5.00 
13.95 
23.20 


139 
100 
38 


4,392 
8,361 


709 
1,196 


8 
25 
52 


2,612 


2,127 
40 ,573 


39,648 

4,568 
11,926 
23,154 


3,034 


31,891 
18,262 
13,629 


10,855 
3,926 
27, 239 


3.26 
1.49 
56 


312 
257 


103 


100 
94 


1953 


5.00 
7.50 


7.50 


5.00 
13.95 
20.85 


3,855 


3,907 
47,141 


30,254 
325 
64 


325 









» Monthly data prior to 1946 based on daily quotations. 
from 1944-1946 based on Friday quotations; prior to 1944 on last Friday of month quotations. 


¢ Beginning 1947. Data 
4 Buenos Aires. 


VOLUME 





1952 
Dec 


147 
2,612 


2,127 
40 , 57% 


39,648 
456% 
11, 92¢ 
23, 154 
3,034 


31,891 
18 , 262 
13, 62$ 
10, 85% 
3, 92¢ 
28,441] 


‘Begin 
June 2: 


Argentina 
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1952 
Dec 


1953 $$ —__—___—_——_- 
June July Aug Sept Oct Nov 


Dec 


1964—_———- 


Jan Feb Mar ~Apr May Jan Feb Mar Apr May 


(‘Pesos per U. S. Dollar: End of Month) 
5.00 5.00 5.00 5.00 5.00 
50 7.5 7.50 7.50 7.50 7.50 


5.00 
7.50 


5.00 5.00 5.00 
7.0 TO 7. 


.00 5.00 .00 .00 .00 .00 


7.50 7.50 7.50 7.50 ae 


5.00 5.00 5.00 5 
13.95 13.95 13.95 13 
23.60 23.80 21.95 22 

(Millions of l 


.00 00 5. 
.95 13.95 13.9: 
.00 22.10 20. 
*, S. Dollars: End of Month) 


151 146 147 


106 
37 


565 
411 


105 
38 


618 
439 


113 
40 


619 
437 


461 


113 
38 


‘Millions of Pesos) 


601 
430 


104 
41 


598 
457 


104 
42 


615 
521 


575 


572 


(Millions of U. S. Dollars) 
126 110 102 90 
69 69 94 72 
(1948 =100) 
—> 122<——-  ——> _ 141<——_- 199 99 
> 30< > 60< 41 50 


82 75 94 99 95 
46 53 54 63 83 


30 <—_—_ 
27<—_—_ 


—> 





~ > 
110 


2,792 


2,123 
40 ,286 


41,008 

4,563 
13,399 
23,046 


3,543 


32,919 
17,491 
15,428 
10,337 
4,061 
30, 786 


134 


2,961 


2,326 
40 ,908 


41,919 

4,560 
14,567 
22'793 


3,610 


33 ,838 
17,671 
16,167 
11,621 
4,149 
26,572 


Beginning Se ee 22. 


June 23. 


nd of year. 


108 


3,201 


2,753 
42 ,338 


> 
© More to 


noe 

~ oro mo 
m sore or 
— CoO, 


34,402 
17,750 
16,652 
11,837 

4,445 
30,435 


3.24 
1.49 
59 


112 


3,404 


2,950 
43,194 


42,435 

4,428 
15,237 
22,770 


3,582 


34,205 
18,126 
16,079 
11,938 

5,063 
31,128 


111 


3,605 


3,351 


42,717 


42,468 
4,455 
15,229 
22,784 
3,665 


34,334 
18,273 
16,061 
12,097 

5,555 
28,418 


158 


37 


30 


55 


28 


(‘Millions of Pesos: End of Month) 
3,756 3,800 3,798 3,845 


3,681 


3,217 
43 ,047 


2 
0 


3,210 


43,796 44,067 44, 


3,201 


3,190 3,171 


(Millions of Pesos: End of Month) 
42,748 42,962 43,400 43,859 44,042 


4,487 


4,497 


4,495 


4,495 


4,495 


15,329 15,364 15,417 15,508 15,421 
22,932 23,101 23,487 23,855 24,126 
4,093 4,248 4,466 


3,894 


3,947 
(Millions of Pesos: End of Month) 


34,806 35,130 35,256 35,979 36,160 
18,412 18,611 18,687 18,927 19,183 
16,394 16,519 16,569 17,052 


12,246 12,424 12,570 12,705 


5, 755 


5,517 


5,739 


5; 755 


16,977 
ye 


553 
32,089 31,012 29,771 30,898 30. "109 
(Per Cent: End of ey 


3.24 3.23 ‘ 
(Per Cent: W eighted ponrege of All Bills am 


1.50 
56 


319 
263 


100 


? Beginning Octoker 3. 


7 December. 


1.50 


3.25 
1.53 


3.23 
.00 
69 


(1948 =100) 


322 
261 


320 
271 


(1948 =100) 


99 


103 


* Beginning August 29. 
* Christmas bonus. 


23 
1.50 


(1948 — Average of Daily Quotations) 
62 


73 


318 
284 


103 


‘ Auction abolished August 28. 


3. 


3. 


738 45,226 45.59% 


19,337 ; 


29 ,322 


1.49 
81 


321 


5 30,899 2 


1.3 


33 


3,904 


3,898 
46 ,527 


2,103 21,092 21,441 2 


* Beginning 


+ 
> 


fo to 


a 


Or Or Gy Or Or Gy 
Me Co TOO 


~_ 
S 
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Exchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 


10 GOVERNMENT AND BANKS....... 
11 Gold... ae 

12 Foreign Exchange 

13 Foreign Investments 

Related Data from U.S. Sources 

14 SHORT-TERM ASSETS IN THE U. S.> 
15 Government and Banks 

16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 


21 
22 CS CMD, . <cin das aaenes 
VOLUME OF TRADE 

28 Exports (Current Weights). . 
24 Imports (Current Weights). . 
Assets of The Commonwealth Bank 
80 TOTAL ASSETS....... 

$1 FOREIGN ASSETS............... 
$2 Gold and Foreign Exchange. 
83 Foreign Investments 


$4 Domestic LOANS & INVESTMENTS 


Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government 
Non-Government........... 


Special Accounts 
Other Reserves 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money: Other Banks 
53 Time Deposits: Other Banks... . 
54 Bank DeEsits: Bus. and Individ.‘. 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 

62 

FINANCING OF DEFICIT 
Net Borrowing: Pounds 

Foreign Currency 

Seigniorage Profits.......... 
Use of Cash Balances 

AUSTRALIAN POUND DEBT 

FOREIGN CURRENCY DEBT 

INTRAGOVERNMENTAL ACCOUNTS . 

STATE GOVERNMENT DEBT 
Australian Pound Debt..... 
Foreign Currency Debt... .. 

LocaL GOVERNMENT DEBT 

68a Australian Pound Debt 

68b Foreign Currency Debt 


Money and Capital Market 
70 LONG-TERM GOV’T BonpD YIELD. . 
SHORT-TERM GOV’T BoNnD YIELD. 


SHARE PRICES 
Industrial 
Pastoral 


68a 
63b 
63c 
63d 
64 
65 
66 


67a 
67b 


1937 


© bo i 13000000 


1938 


3.688 


1939 


3.163 


209 
“4 
176 
19 


15.8 


122.5 
113.3 


108 
91 


174 


51 
45 
6 


117 


1945 


3.198 


(Millions of U. S. Dollars: Last Wednesday of Year) * 


596 
63 
543 


x 29 


1946 


INTERNATIONAL FINANCIAL STATISTIC 


1947 1948 1949 


1950 


(U.S. Dollars per Pound: End of Year) 


3.198 


769 
82 
677 


46 


8.200! 


603 
88 
514 


81 


8.206? 


1,214 
838 
1,126 


99 
~ 


2.2288 


a 


1,140 
88 
962 
90 


88 


2.228 


1,520 
88 
1,237 
195 


19 
16 
8 


(Millions of Pounds: Year Ending December 31) 


7.1 


9.0 


10.2 


9.7 


11.4 


18.4 


(Millions of Pounds: Year Ending June 30) 


155.3 
213.6 


196.9 
aao8 


809.0 
208.4 


406.1 
338.2 


(1948 =100: Year Ending June 30) 


87 
87 


97 
71 


107 
72 


100 
100 


542.7 
414.1 


114 
117 


613.7 
636.1 


112 
139 


(Millions of Pounds: Last Wednesday of Year) * 


617 


177 
177 


426 


624 
224 
224 


386 


667 
178 
178 


466 


752 
351 
351 


358 


838 
458 
418 

40 


344 


1,029 
654 
567 

87 
300 


1951 
2.2168 


,219 
112 
904 


202 


39 
36 
2 


13.7 


981.8 
741.4 


104 
159 


1,115 
522 
431 

90 
505 


(Millions of Pounds: Average of Weekly Data in December) ¢ 


364 
48 
316 
35 


35 


203 
54 
149 


188 


—.1 
100.7 
100.8 


Le 
3. 


8 
4 
- 
—5.2 
200.4 
123.8 

16.8 


485. 
515. 


165. 
37. 


3.92 
3.84 


60 
72 


470 
228 
242 
286 
232 

54 


466 
161 
805 
315 
265 

50 


504 
118 
391 
315 
261 

53 


599 
138 
461 
368 
306 

62 


698 
174 
524 
422 
339 

83 


830 
185 
645 
569 
489 

80 


(Millions of Pounds: Approximately End of Year) 


648 
204 
443 


223 
xX 419 


(Millions of Pounds: Year Ending June 30) 


—219.5 
I 384.3 
X 603.8 


221.9 
—.3 
3 
—3.4 
1,427.9 
121.3 
124.3 


514.3 
483.0 


817 


703 
211 
492 
205 
596 


—151.5 
399.7 
551. 


172. 
—13. 


—7. 
1,600. 
107. 
123. 


542. 
453. 


737 
203 
534 


198 
700 


3.8 
441.0 
437.2 


—6.1 
—.3 
2.5 


879 
219 
660 


210 
837 


35.2 
475.4 
440.2 


—38. 


3. 


1,594.5 1,556. 


106.9 
160.5 


568.1 
447.6 


187.8 
30.7 


106. 
183. 


611. 
441. 


202. 
30.0 


1,052 
240 
812 
216 

1,025 


56. 
557. 
501. 


26.8 


(Per Cent: Average of Months) 


3.24 
1.90 


(1948 =100: Average of Months) 
92 100 


79 
87 


3.17 
2.12 


93 


3.14 
2.26 


100 


3.12 
2.00 


96 
99 


1,303 
270 
1,034 
248 
1,213 


17.9 
596.6 


,490. 


101. 
258. 


750. 
410. 


269.3 
22.3 


3.14 
1.95 
114 
126 


954 
151 
802 
590 
487 
103 


1,492 
318 
1,174 


239 
1,762 


60.3 
869.0 


332. 
21. 


3.5 
2.01 


137 
155 


1952 
2.236 


979 
113 
831 

36 


47 
45 
3 


24.1 
9 
—8.3 


103 
109 


1,313.3 1,278. 
114.9 
463.6 


1953 


2.236 
1, 1665 


59 
56 
3 


or 


—28. 


124. 
510. 


MAAN AwWor 


1,081.6 1,230. 
392.6 


391. 


102 
107 


(rr 
¢ Prior to 1945 average of weekly data in last quarter 


* Prior to 1947 as of last Monday of year. 
4 Monthly totals and 12-month averages. 
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> End of year and month. 





Australia 


VoLUME VII, NUMBER 7, JULY 1954 


Apr May June July Aug Apr May 


(U. S. Dollars per Pound: End of Month) 
2.288 2.240 2.240 2.237 2.230 2.236 2.238 2. 
(Millions of U. S. Dollars: Last Wednesday of Month) 


1,026 1,062 1,116 1,171 1,188 1,228 1,212 1,196 1,177 1,214 1,250) ....0 0.0.0 cece cece cee 
113 112 ‘'113 118 112 112 112 112 118 ©6113 116) 1 1665 1.1705 1.1975 1.2075 1.2095 


2.242 2.244 2.241 2.242 236 2.238 2.240 2.244 2.243 


885 922 975 1,030 1,049 1,088 1,072 1,057 1,037 1,072 1,091 
28 28 28 28 28 28 28 28 28 29 43 


51 52 55 58 67 67 54 54 5 59 59 52 53 50 49 
48 50 52 55 64 65 52 51 51 56 56 48 50 47 46 
3 3 3 3 3 3 3 ‘ 7 4 

(Millions of Pounds) 
1.3 17 1.4 

(Millions of Pounds) 
74.3 76.6 48.8 59.5 86.0 
41.9 52.1 52.2 53.1 50.5 

(1948 =100: Year Ending June 30) 
118 127 130 83 103 146 
—> 109<——-  ——> 133+... 

(Millions of Pounds: Last Wednesday “ Month) 
984 1,031 981 959 954 911 941 


1.2 1.4 1.4 1.5 1.4 


90.2 
44.2 


73.0 


64.8 
. 44.2 


115 


861 992 


394 
382 
12 


399 


458 
445 

12 
429 


476 
463 
12 


413 


498 
486 
12 


451 


503 
491 
12 


420 


509 
496 

12 
398 


498 
486 
12 


403 


500 511 
488 492 
13 19 


399 395 


(Millions of Pounds: Average of Weekly Data in Month) 


1,060 ; 1,073 1,035 1,011 1,013 1,021 1,058 1,088 1,110 1,159 
310 386 354 310 280 263 267 292 293 303 311 
750 719 725 731 750 754 766 795 807 848 


289 393 416 428 411 399 384 363 369 384 

185 306 334 334 330 315 294 284 284 284 

104 87 82 94 81 84 89 79 85 100 
(Millions of Pounds: Approximately End of Month) 


1,500 1,471 1,452 1,466 1,486 1,519 1,588 1,569 
327 328 330 331 331 332 356 328 
1,173 1,148 1,122 1,185 1,155 1,186 1,231 1,241 


224 227 229 231 234 244 248 248 
1,639 1,675 1,492 1,6546 1,702 1,754 1,975° 1,620 


1,138 
338 
800 
395 409 437 
291 318 355 
104 91 82 


1,165 
363 
802 


1,163 
351 
812 


1,611 
333 
1,278 


249 
1,755 


1,645 
337 


1,643 
345 
1,308 1,298 


251 252 
1,957 1,799 


1,414 
315 
1,100 


220 
1,347 


1,550 
325 
1,225 1,191 


225 225 
1,617® 1,634 


1,516 
325 


KOI nwo-a 


a> 


(Per Cent: Last Wednesday of Month) 
4.48 4.47 4.47 4.42 4.43 4.42 
$8.16 3.08 2.95 2.96 2.99 2.97 


(1948 =100: Average of Daily Quotations) 
102 104 104 104 102 101 
105 108 110 109 107 107 


4.40 
3.08 


4.47 
3.17 


4.40 
3.03 


106 
108 


106 
108 


105 
110 


(Continued on following pages) 


a 


' Beginning January 14. 2 Beginning September 30. 3 Baening September 19. 4 Effective December 18 rates subject to 
minor — fluctuations. 5 Commonwealth Bank only. 6 Four-fifths of totals covering five weeks. 7 Exchange closed in Page 45 
ecember 
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Prices and Wages 
WHOLESALE PRICES 











80 Home Consumed Goods *... 59 59 59 83 
81 Pe ROO. ..o so oe ccacas 63 63 63 78 
8&2 eee 35 26 25 40 
82a NE a cl da 42 32 26 ae 
82b re a ect 7. 28 19 14 38 
82c SE SS ea es 45 47 48 68 
83 Import-Type Goods........ 52 50 51 91 
UNIT VALUE OF TRADE 
84 Imports (1936/1937 Weights) 36 36 37 71 
85 Cosr or LavaiG............... 67 69 71 87 
86 WacEs (Hourly Rates, Men)... . 54 56 59 74 





Production, Employment, and Income 
AGRICULTURAL PRODUCTION 






90 ae ay oases re 99 95 109 91 
91 PII re ee orth oc 98 81 110 75 
92 7 eee 101 106 102 104 










AUSTRALIA Popalation{ 1953 "2222111186 million 

EXCHANGE RaATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Holdings of the Treasury, Commonwealth 
Bank, and Other Banks. See note below “‘Assets of Other Banks.” 
Foreign Investments: British Government securities held by the 
Commonwealth Bank. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Australian account, as 
reported by all U.S. banks. X Prior to 1942 deposits only as reported 
by banks in the New York Federal Reserve District. 














BALANCE OF PAYMENTS (In Millions of Australian Pounds) : 






























































1952 1953 
Fiscal Calendar July- Jan- July- 
Year' Year Dec June Dec? 
GoopDs AND SERVICES 
Exports, f.o.b....... ery 664 748 400 446 434 
Imports, f.o.b........... —1,048 —768 —251 —261 —318 
Trade balance... ; —384 —20 149 185 116 
Nonmonetary gold move- 
ment (net).......... kh 14 16 8 8 9 
Transportation. . : ; —112 -91 —26 -17 —20 
Investment income...... y —59 —58 —29 —30 —32 
Other services..... Sasha ete te —46 —42 —21 —35 —19 
PES iscaackossvass —587 —195 81 111 54 
PRIVATE FINANCING 
cn cekancdane sss 9 4 -1 -4 -3 
Capital; net errors and 
omissions........... 137 79 —14 -8 -8 
Total. . eawasawhcs 146 83 —15 —12 -11 
CUMULATIVE TOTAL... ... ; —441 —112 66 99 43 
OFFICIAL FINANCING 
DNS os cks css aves —4 —-4 -1 —2 —1 
Long-term aaptat: 
Public Authority debt...... -—2 -3 -1 -1 —5 
ee : 25 19 8 10 10 
es i oe oh oe 23 16 7 9 5 
Short-term capital: 
Liabilities to foreign banks 
and governments........ —36 —21 —7 —1 1 
Liabilities to IMF......... — 14 13 — —5 
Foreign exchange assets’. . . 470 107 —75 —111 
SS eRe —6 -—3 6 
—43 
enn 428 100 —72 —106 
Monetary gold.............. —6 _ — = 
1 Year ended June 30, 1952. ? Preliminary. * Includes holdings of long-term 
securities. 
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(1948 =100: Year Ending December $1) 
86 91 96 100 101 


rT 


* In Melbourne. > Annual data refer to September /June season. 


INTERNATIONAL FINANCIAL STATISTICS 





-__., 


1937 1938 1939 y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(1948 =100) 
87 100 


83 112 132 163 184 189 
79 84 100 116 138 176 203 214 
51 73 100 103 158 190 143 153 
35 62 100 122 164 365 eas oe 

57 80 100 84 94 96 92 92 
74 82 100 115 124 129 139 146 
89 93 100 104 121 138 149 ae 
76 90 100 103 119 146 141 at 
88 92 100 109 120 146 170 178 
75 83 100 109 121 149 175 185 


(1948 =100: Year Ending June 30) 
95 


94 100 108 106 105 126 122 
61 115 100 114 97 84 104 91 
85 94 100 105 111 107 100 122 


98 EMPLOYMENT (Manufacturing)... 63 65 66 106 109 104 105 
(Per Cent of Union Membership) 
94 UNEMPLOYMENT (Industrial)... . 9.3 8.6 ef 1.2! 1.4 1.2 9 2.0 8 _ 2.9 
(Millions of Pounds: Year Ending June 30) 
95 NATIONAL INCOME.............. 2, wows ree 740 41,218 1,254 1,847 1,725 1,921 2,255 93,069 3,192 3,521 


















TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: All imports 
f.o.b.; annual import data for 1937 through 1947 are adjusted to 
f.o.b. values at port of shipment. Volume of Trade: Indexes de- 
rived from the ratio between the indexes of the value of trade and 
the indexes of wholesale prices of exports and unit value of imports. 


ASSETS OF THE COMMONWEALTH BANK: Relates only to departments 


conducting central banking business. Prior to 1945 to all depart- 
ments. Foreign Assets: Gold holdings were revalued in July 1950 
at Australia’s par value agreed with I.M.F. 


ASSETS OF OTHER BANKS: The fourteen banks specified in the Banking 


Act of 1945, the Commonwealth Trading Bank (prior to December 
1953, the General Banking Division of the Commonwealth Bank), 
and three other check-paying banks. Prior to 1945 the Other Banks 
included eleven joint stock banks and five other check-paying banks, 
but excluded the General Banking Division of the Commonwealth 
Bank. From October 1948 through July 1952, the Rural Credits, 
Industrial Finance and Mortgage Bank Departments of the Con- 
monwealth Bank are also included. In 1945 the form for the collec- 
tion of data for the Other Banks was extensively revised and banks 
in the Territories of Papua and New Guinea were included. 
Domestic Loans and Investments: Government: Includes municipal 
securities and some foreign government securities from 1937 through 
1944. Non-Government: I Prior to 1945 also includes “bills re- 
ceivable and all other assets.”” Cash: Special Accounts: Deposits 
Other Banks are required to hold with the Commonwealth Bank. 
Prior to August 1945 they were almost equal in amount to the total 
increase since 1939 in the assets of the Other Banks. Beginning 
August 1945 the amounts required to be held in these accounts have 
been less than the total increase in assets, and beginning April 1953 
the ee basis for calculating changes in amounts to be held was 
related to the change in Other owe ae deposits, rather than to the 
change in their assets. From July 1952 includes a deposit with the 
Commonwealth Bank by its General Banking Division representing 
the amount the Division would have held in the Special Account 
had it been subject to this legislative requirement. Other Reserves: 
Currency holdings and deposits (other than Special Accounts) with 
Commonwealth Bank. 


CURRENCY AND DEpositTs: Data represent additions of data for various 


time periods approximating the end of each period. Currency: 
Notes held by business, individuals, and foreigners, and coin in 
circulation less holdings of the Commonwealth Bank. Coin esti- 
mated from data as of end of June. Deposit Money: Monthly 
data are averages of weekly data; annual data are averages of 
weekly data for December. Prior to 1945 annual data represent 
averages of weekly figures for the fourth quarter. Prior to 1945 
includes a small amount of Government deposits. Bank Debits: 
Sum of weekly totals of debits to deposits of business, individuals, 
and foreigners with the Other Banks. In most cases, refer to totals 
of four week periods closest to the end of the month; in some cases 
refer to four-fifths of totals for five weeks. X Prior to 1945 bank 
clearings in six capital cities excluding transactions connected with 
the issue and redemption of Treasury bills. 
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(1948 =100) 
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213 
152 
186 

92 
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213 
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1954—____—_—_—_ 
Mar Apr May 


Oct Nov Dec Jan Feb 


186 
211 
143 
203 


186 a ae Sea ghee 
211 pies a ee 
143 ie 
195 . 82a 
saci ne 
149 82c 

83 


84 
85 
86 


‘149 #149 #149 


180<-_—— 


90 
91 
92 


(1948 =100: Year Ending June 30) 


104 105 105 105 


3.1 


ERNMENT FINANCE Consolidated cash transactions of the Common- 
wealth Government including the Consolidated Revenue Fund, 
the Loan Fund, the Trust Funds, and the National Debt Com- 
mission. YX Collections and reimbursements to states for income 
taxes collected on their behalf by the Commonwealth Government 
are included in Revenue and Expenditure, respectively, beginning 
1942 /43. Income taxes collected by states prior to 1942/43 were 
aS follows (in millions of Australian pounds): 


1936 /37. . 1938 /39.. 29.8 1940 /41.. 
1937 /38 1939 /40.. 33.4 1941 /42 


33.5 
36.9 


26.5 1942 /43 v.79 


29.7 


Borrowings for state governments are made by the Commonwealth 
Government but are not reflected in the Net Borrowing figures; the 
debt balances of states shown separately exclude state obligations 
held by the National Debt Commission. Local Government Debt: 
Includes various public enterprises. Excludes sums borrowed from 
the Commonwealth Government, reflected in Expenditure. Use 
of Cash Balances: Includes changes of Trust Funds investments 
in non-Commonwealth Government securities. Ownership Dis- 
tribution of Government Debt: Data refer to debt of both Com- 
monwealth and State Governments (in millions of Australian 
pounds as of June 30): 
1951 
Foreign 


Currency 
Debt 


538 


1952 


7 bai Foreign 
Currency 
Debt 


584 


Pound 
Debt 


2,427 


Pound 
Debt 


. Tota. Dest.... . 2,358 


Held by: 
Commonwealth Bank'.... —--> 
Other Banks’... 187 
Other Financial Firms’. . 820 
Foreign Official.......... 93¢ 45 
Unaccounted for. ..... . —>1,529<——_ 
INTRAGOVERMENTAL ACCOUNTS® 399 
Of which: 
Social Security & Pension 
NE SS $12 
2b. Other Gov't Departments 87 


268<———— a 
147 
804 ; 

93¢ 295 

——> 1,510< 


526 


428<——_ 


277 
248 
! Central Banking Section and Note Issue Department. ? Includes all Trading 
Departments of the Commonwealth Bank. * Holdings of Commonwealth Savings 
Bank, other savings banks, and life assurance companies. ‘ Notes payable on de- 
mand to IMF and IBRD. * Drawings on IBRD loan. * Includes holdings of State 
Governments, semigovernmental bodies, and local authorities as well as holdings of 
the Commonwealth Government. 


MONEY AND CAPITAL MARKET: Long and Short Term Government Bond 


Yields: Yields of theoretical 12 and 2 year bonds calculated from 
the yields of all issues taxable at current rates and maturing in from 
10 to 15 years, and in 5 years or less, respectively. X Prior to 1941 
average yield of all bonds a in 10 years or more, and in 5 
years or less, respectively, weighted by amounts outstanding. Loans 
issued after January 1, 1940, are taxable at current rates less a 2 
shilling rebate per pound; loans issued prior to 1940 are taxable 
at 1930 rates. Share Prices: Unweighted arithmetic averages of 
price relatives with original base July 1936/June 1939=100. Based 
on quotations in Sydney. Treasury Bill Tap Rate and Trading 
Banks’ Discount Rate on 3-month bills: 1.00 and 5.00 per cent 
respectively, since August 1, 1952. Changes in these rates have 
been as follows (in per cent): 


106 


(Per Cent of Union Membership) 


93 
94 
95 


Treasury Bill Tap Rate Trading Banks’ Discount Rate 


1936—Oct 1 5.75 
1942-Jan 1 . 5.625 

Mar 1 5.00 
1944—Aug 1 4.75 
1947-Jan 1 . 4.50 
1952-Aug 1 5.00 


1935-—Jan 1 
1940-May 1 
1943-Nov 1 
1945-Mar 1 
1949-May 1 ‘ 7 
1952—Aug 1 ¥ 


PRICES AND WAGES: Wholesale Prices: Indexes computed by the Com- 


monwealth Statistician. Export Goods: Covers 85 per cent of total 
exports (exclusive of gold). Prices in Australian pounds per metric 
ton in 1948: Wool (greasy), 363; Wheat, 33.10; Butter, 269. Wheat 
price is weighted average of International Wheat Agreement price 
and Australian Wheat Dened price for quantity sold in excess of 
IWA. Prior to 1945 average of daily quotations, f.a.s. Unit Value: 
Combination of unit value of Australian custom returns and British 
and United States export prices. Computed by the Commonwealth 
Bank. Import-Type Goods: Largely dominated by the price quota- 
tions of petroleum, tobacco, timber, and tea. Not representative 
of price variations of imported goods at time of imports, but of 
imported basic materials on ex-bond (or into factory) basis. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Salaried employees and workers, including forestry, fishing, and 
tapping. Agricultural Production: In thousands of metric tons in 
1948: Wool (in grease), 468; Wheat, 5,190; Meat, 962. FAO Index 
(1936/39 =100): 


1949/50 117 1950/51 110 1951/52 102 1952/53 120 


National Income: Data for fiscal years ending June 30 of year 
indicated. At factor cost, adjusted for international comparison by 
deducting net interest and dividends payable abroad from published 
figures. Expenditure on Gross Domestic Product: At market prices 
(in millions of Australian Pounds): 


1939 1949 
Private consumption 656 1,484 
Government consumption 56 172 
Gross fixed capital formation 184 475 
Gov't and public enterprises ' 62 154 
Private enterprises 122 321 
Building, construction 56 124 
Motor vehicles? 29 81 
Other equipment 37 116 
Less: Depreciation 52 113 
Equals: Net fixed capital 
formation 132 362 
Increase in stocks 9 86 
Exports 157 570 
Less: Imports —140 —496 


Total 922 2,291 2,724 3,633 3,853 4,219 
! Includes maintenance of roads, buildings, etc. ? Includes vehicles for personal use. 


1953 
2,537 
455 
,094 
397 
697 
264 
168 
265 
240 


1950 
1,683 
208 
661 
218 
443 
147 
144 
152 
163 


1951 
2,058 
280 
901 5, 
306 
595 
202 
187 
206 
212 


1952 
2,416 
388 
180 1 
410 
770 
274 
221 
275 
189 


991 

401 

731 
—1,263 


854 
—104 
913 
—676 


498 
169 
647 
—644 


689 
246 
1,035 
—887 


Distribution of the National Income: At factor cost (in millions of 


Australian pounds): 


1939 1949 1950 1951 1952 1953 


Received by households: 
Compensation of employees 
Income of unincorp. enterprises 1,058 
Rent, interest, dividends 275 

Corporation saving and direct 
tax payments 52 150 196 331 194 

Government income. . 38 28 24 20 25 

Less: Interest on public debt —60 —102 —107 —113 —117 


445 
128 
137 


1,061 2,040 
564 


220 


1,197 
707 
238 


1,498 1,891 


898 


301 320 


Total... 740 1,921 2,255 3,069 3,192 


nnn ec 
‘Less than 12 months. 
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7 W 52 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Shee 
Exchange Rates 


OFFICIAL SELLING RATES (Schillings per U. S. Dollar: End of Year) 

Basic 14.57? sot 21.49 21 

Effective. o< i ee eam 10.142 10.14 10.14 {21:53 21.495 " ‘ 

Premium 26.172 26.135 26.13 26. 
CuRB RATE (Notes) ies Pre 50.00 100.00 40.00 34.00 31.70 33.00 27. 
FREE RATE, SCHILLING NOTES ABROAD _(Sehilings per nem of One U.S. Dollar at Official Cross Rates: End of Year) 

5 Switzerland... kows .... 80.94 30.63 $82.36 25. 


Gold and Foreign Assets (M iltions of U. : Ries End of Year) 


Data from U. S. Sources and E.P.U. 

10 SHORT-TERM ASSETS IN THE U. S. Ss ae er ee ee -26 6.117 11.70 X 42 xX 41. 
11 Government and Banks. Ow Ekie ee ee 4 ; ai hes 40 
12 Business and Individuals... . ae ftiate aa a eee a ee ee Ry 
18 CREDIT TO OR FROM (—) EPU 


Trade and the Balance of Payments 


VALUE OF TRADE (Millions of “we 
20 Exports. . ee : ioe Ses 219 842 1,984 3,229 
21 SIRES ccs cx edeees ‘ Se Sete Soe 1,808 3,311 4,839 6,366 


VOLUME OF TRADE (948 = 100) 
22 Exports (1937 Weights) ee 5 ie oats ore 100 124 
23 Imports (1937 Weights) ae pies ies 9 100 188 


"(Millions of U. S. Dollars) 
24 Net SURPLUS WITH EPU AREA... ax Seat 107.7 


Assets of the National Bank 

DomeEsTIC Loans & INVESTMENTS (Billions of Schillings: End of Year) 
30 Government oe J eee ee sate a 12.55 12.358 7.30 8.39 
Assets of Other Banks (Billions of Schillings: End of Year) 


40 Domestic LOANS pean ae pies jae ‘ 2.15 ; 6.84 
41 Official Entities ah Nag ast ac : p ; 47 
Agriculture bee e's ree eae : ; : -64 

ath ae 5 ee Fas'e 1.93 

2.94 

.96 

.68 


Currency and ee (Billions of Schillings: End of Year) 


MONEY SUPPLY . are eet oats an Sas 5 oe seme 12.83 
4.40 5.75 X 5.62 


Deposit Money . ee ee owt er pas rine 7.21 
National Bank. . ee Sana oid eee Se =e 

Other Banks... ‘ ee ee aiat ‘ 4.46 4.78 .99 
BLOCKED MONBY: National Bank ; ‘ 3.378 .43 .19 
TimME Deposits: Other Banks... . are bt iets =~ ee ‘ .94 Ly .67 


BANK DEBITS * ie oe bcs ee jue ne 8.03 62 
To Deposit Money ae ae at cae a roan 6.03 .96 
To Government Deposits... .. Ps ae see 2.00 .66 
Money and Capital Market ( 1948 =100: nasi of Months) 
70 SHARE PRICEs (Industrial)....... oe es gihare 98° §=—:173 100 85 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs (All Goods) >. ae k 91 100 128 


UNIT VALUE OF TRADE . 
81 Exports (Current Weights). . es 5 ai er naa 79 100 127 
82 Imports (Current Weights). . ee ss ere ala 91 100 109 


83 RETAIL PRICEs » saa oe paver factors 100" 123 
84 WaGEs (Hourly Earnings)» oho: siaies eae eae 100 122 
Production, Employment and Income a 948 =100) 

90 INDUSTRIAL PRODUCTION ri ee pale eves 64x 100 133 
91 EMPLOYMENT (All Types) 





— 
— 


=— 
Wah =m Oo ON 


ee 
oCoow ner. OD 


100 
(Per Cent of Total Employment) | 


92 UNEMPLOYMENT (All Types) 
“Bilton of Schillings) 
98 NATIONAL INCOME Basan ae baie cee 3 5.3 34.4 


* Monthly totals and 12-month averages. >In Vienna. Based on schilling prices in 1937. ' Marck 
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until Ja 
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1952 —— ——___—-—-—_— 1953—————_—________-_____ 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Apr May 


(Schillings per U. S. Dollar: End of Month) 


21.42 21.42\ 96 oge 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 26.08 

26.13 26.13 

26.50 26.00 26.10 26.15 26.40 26.00 26.15 26.50 26.25 26.40 26.35 26.30 26.60 
(Schillings per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 

25.67 25.73 25.81 26.04 25.88 25.96 26.14 26.16 26.31 25.98 26.15 26.23 26.08 


(Millions of U. S. Dollars: End of Month) 


102.31 108.16 115.09 118.73 129.88 144.37 161.12 169.94 182.19 190.88 : 208. 217.39 
101.17 106.86 113.55 117.54 128.64 143.63 159.79 168.17 180.81 189.71 -45 207. 216.12 
1.14 1.30 1.54 1.19 1.23 .74 1.34 1.78 1.38 1.16 Rea Re 1.27 


13.76 10.03 5.54 9.29 19.34 28.40 37.69 44.03 49.09 51.13 55.62 58. 60.34 


(Millions of Schillings) 
970 909 1,0: ; 1,178 1,202 1,252 1,250 1,267 1, 1,342 
1,108 1,092 RY . 997 1,056 994 1,092 1,263 4 1,326 
(1948 =100) 
267 243 2% 255 270 287 296 300 309 343 
232 224 2 98 185 198 185 202 224 ‘ 261 
(Millions of U. S. Dollars) 
—3.74 —4.49 3. 5. 18.12 18.57 12.69 10.12 4.09 . ‘ 6.68 


(Billions of Schillings: End of Month) 
8.33 8.15 8.07 7.78 7.60 ee 
(Billions of Schillings: End of Quarter) 
-56 18.56 18.60 18.78 18.98 19. 
.68 erate Sana .69 athe i 
ski paras Te ;. 
SUR hin 'Wi ese )=—eee 
We kk es seas. oae 
me ota aed Re pices a 
98 1.11 1.62 2. Loe 63: 
(Billions of Schillings: End of Month) 
.80 20.35 20.98 21. 21.76 22. 
-91 9.27 9.39 a 9.46 _- 
-89 11.09 11.59 12. .380 12. 
.40 .39 47 ‘ .67 : 
“ae 1.7 LW. il. 68 11. 
20 2.06 2.0 2. 2.01 
-21 4.36 4.48 4. .85 
21 25.18 19.16 22. 25.90 
384 21.73 16.04 18.02 22.66 
87 3.40 3.12 4. 3.24 


(1948 =100: Mid-month Quotations) 
106 104 106 113 130 137 


(1948 = 100) 
242 288 # #243 238 «238 «©6239 ©6239 


— 


DO bo 9 
m CO OO cor lS DO 2 


210 220 215 262 256 246 248 245 243 239 238 
250 259 235 294 280 276 281 280 276 280 274 


204 204 202 200 200 202 202 203 203 203 204 
199 205 209 211 211 206 211 216 214 212 207 


(1948 =100) 

157 172 174 190 186 178 197 205 206 190 159 

95 96 98 103 104 105 105 106 104 100 108 

(Per Cent of Total Employment) 
6.5 6.2 6.2 6.6 


14.1 18.8 11.2 : ‘ 7.0 8.2 11.8 14.6 


1 March 17. 2 Beginning October 28. 3 Beginning November 25. 4 Discontinued October 4: 14.57 to March 4; 14.53 to 
October 4. 5 Beginning March 4. 6 Beginning May 4. 7 September 20. 8 December 7; publication of data suspended 
until January 23, 1948. 9 March. 10 April/ December. 11 July/ December. 12 August. Page 49 
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1937, 1938 1939 











Exchange Rates 

SELLING RATE 
la Belgium ; 29.48 29.68 29.95 
1b Luxembourg ee 23.58 23.74 23.96 












FREE RATES IN BELGIUM 
2a Notes: U.S. Dollar 
2b French France 
2c German Mark..... 
2d Netherlands Guilder 
2e Swiss Franc... . ; 
2f Pound Sterling 
29 Gold: In Bars. 
2h In Coins (Sovereigns) 
FREE RATEs, B. Fr. NOTES ABROAD 
3a France 
3b Netherlands 
8c Switzerland. 
Gold and Foreign Assets 
10 NATIONAL BANK OF BELGIUM... . 827 780 734 
11 et CL Oe eee cl b iss wh" 758 736 716 
12 Foreign Exchange. ae ht 1 1 





Related Data from Other Sources” 
18 SHORT-TERM ASSETS IN THE U. S. 







14 te Si wi a cis 5 ie ae a “159 
14a Government and Banks. ees ion 
146 Business and Individuals 
15 SN etre ec ai ute kip 





16 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADB 
















20 Exports...... ee ae 25.4 ei mae 
21 SNR WRN ob osc nisesx's te 27.5 22.6 19.4 
VOLUME OF TRADE 
22 Exports (1951 Weights)..... 180 110 
23 Imports (1951 Weights)... .. 108 94 
24 NET SURPLUS WITH EPU AREA. 
Assets of the National Bank of Belgium 
80 FOREIGN ASSETS ............... 22.4 e157 24.7 
81 Domestic Loans & INVESTMENTS 3.2 3.1 8.0 
382 Government............ oh 2 :.9 5.2 
33 Non-Government........... 1.8 1.2 2.8 
Assets of Other Banks 
Belgium 
40 Domestic LOANS AND INVESTMENTS 17.0 16.3 13.7 
40a Government............ 8.9 8.9 8.2 
40b Others than Banks....... - 18.0 12.56 10.6 
SN re Ee OG wieen's 3.0 a3 1.6 
Luxembourg 
42 Domestic LOANS AND INVESTMENTS 
42a Government......... 
42b Business and Individuals. . 
43 eR Pt 
Currency and Deposits 
50 Money Suppty: Belgium & Luxb’g ee ; ia 
51 Belgium: Money mae - 43.1 41.2 44.0 
52 Currency °... 23.1 23.6 29.6 
53 Deposit Money. . 23.0 19.7 16.0 
58a National Bank.. 3.7 23 9 
53b Other Banks..... 16.3 14.6 11.9 
58c Postal Check System 3.0 3.0 3.2 
54 Luxembourg: Deposit Money4 
55 BLOCKED MONEY............... — — — 
55a | eee — — 
55b OUND. 5. ck. cecccss -— — — 
56 Time DEPOSITS................ or shat ieee 
56a Belgium: Other Banks...... 3.3 1.7 1 
56b iamemmbowrw............... a tee en 
BANK CLEARINGS ‘ 
57a DR eee oie cc | ae | sASews 
57b Luxembourg............... 















1945 


1946 


(Francs per U.S. Dollar: End of Year) 
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1947 


1948 


1949 


1950 


} 43.96 43.96 43.96 43.96 50.07' 50.12 


815 
716 
82 


X 207 
185 


a | 22 


CO 
oo 


ne 


8b. 


44. 
43 


ane o 


— 
ts 
ee r 


125.6 


(Francs per Equivalent of One U. 


S. Dollar at a Cross Rates: 
8 0.60 


3 53.76 5 61.80 
17.27 28.08 45.02 47.24 
es .... 85.91 $9.69 
22.82 26.13 45.22 48.07 
61.60 66.76 650.10 62.03 
28.28 38.08 41.42 46.60 
73.76 65.32 63.10 
88.32 95.00 76.83 80.73 
28.78 46.23 48.28 
25.27 47.50 48.41 
"e settee 57.42 50.00 61.05 
(Millions of U. S. Dollars: End of Year) * 
875 894 938 897 749 
785 694 524 698 687 
140 800 $14 199 162 
183 147 145 134 140 
160 125 129 120 128 
23 22 16 14 X12 
(Billions of Francs) 
29.6 61.5 74.1 80.0 82.6 
59.7 89.0 89.6 81.7 97.1 
(1948 =100) 
X 42 81 100 xX 108 123 
xX 87 110 100 xX 98 112 
(Millions of U. S. Dollars) 
sea Lan oie 278 190 
(Billions of Francs: End of Year) * 
88.4 39.2 41.1 40.7 87.5 
55.0 58.1 60.1 49.6 56.4 
51.9 54.2 44.3 45.3 44.7 
8.1 4.0 5.9 4.4 1a 
(Billions of Francs: End of Year) 
56.4 as 55.0 57.2 60.1 
38.6 86.6 83.6 84.2 84.9 
17.8 21.8 21.4 23.0 25.8 
3.4 3.7 3.7 0 2.9 
3.5 3.9 4.8 5.3 5.8 
cee BS 2.2 Zn 2.0 
1.4 2.1 2.6 3.1 3.8 
3 6 6 7 5 
(Billions of Francs: Approximately End of Year) 
141.4 145.9 153.6 159.7 158.7 
188.1 142.3 150.1 155.9 155.2 
77.8 X 83.8 88.5 1.0 92.3 
63.6 X 58.5 61.6 64.9 62.9 
45x 1.8 2.3 1.5 1.0 
43.8 X 39.0 40.7 43.1 42.8 
15.8 X 17.8 18.7 20.2 19.2 
3.3 3.6 3.5 3.8 3.5 
12.6 9.2 ze — 
12.0 8.8 2.5 — — 
6 4 2 — — 
4.5 5.8 7.0 8.9 9.7 
2.2 3.3 4.0 5.3 5.9 
2.3 2.5 3.0 3.6 3.8 


_Q 
on 


* Prior to 1948 as of December 25. > End of month and year. 
Page 50 * Beginning October 1951 last Thursday of month. 
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1951 1952 
50.50 50.43 
End of Year) 
64.60 50.95 
44.27 43.05 
45.16 45.57 
60.16 49.97 
54.39 50.99 
46.24 46.78 
64.88 56.65 
80.73 71.78 
45.45 43.48 
48.10 51.01 
64.61 50.95 
1,054 1,077 
635 704 
419 373 
147 129 
135 124 
68 62 
66 62 
12 5 
304 249 
132.5 122.2 
126.7 122.2 
xX 149 138 
x 122 121 
598 207 
§2.7 53.8 
53.7 55.0 
44.4 45.4 
9.2 9.5 
68.3 74.2 
39.0 42.4 
29.3 31.8 
3.4 4.2 
6.9 8.8 
1.9 
5.0 1.2 
3 .6 
172.4 178.6 
167.8 1738.1 
99.1 102.1 
68.7 74.8 
- am 
47.9 50.7 
20.1 19.8 
4.6 5.5 
X 5.1 3.9 
X5.1 3.9 
9.9 12.0 
5.7 6.7 
4.2 5.3 


144.7 


155.2 





© Including currency circulating in Luxembourg. 
‘ Monthly totals and 12-month averages. 


1953 


112.5 
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126 
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19520©§ —————- 1. 95 3 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb 





























(Francs per U.S. Dollar: End of Month) 
50.43 50.19 50.13 50.10 50.02 50.10 50.12 50.08 50.04 49.93 49.94 49.97 49.97 50.04 50.09 50.37 50.50 50.20) s 


(Francs per on wi ye _ o oe? at Official a Rates: ot of Month) 
50.95 50.95 51.45 51.85 51.35 51 60 50.65 50 50.60 30 50.30 50.38 50.40 50.50 50.40 2a 
43.05 43.40 44.79 46.37 438.05 43.74 44.45 46. 4 45-14 44.79 45 84 46.02 46.19 46.55 47.95 47.94 49.17 48.82 2b 
45.57 44.94 47.25 48.09 47.67 49.14 50.61 51.03 49.14 49.14 49.98 50.19 50.19 49.98 50.19 50.19 50.92 50.82 2c 
49.97 49.97 49.88 50.16 50.16 50.35 50.16 50.16 50.16 49.88 49.97 50.16 49.97 49.78 49.78 50.08 50.16 50.16 2d 
50.99 51.05 51.63 51.88 51.40 51.85 51.83 51.94 51.19 50.58 50.84 50.75 50.38 50.39 50.61 50.84 50.79 50.78 2e 
46.78 47.14 49.46 49.19 49.46 49.19 49.46 49.99 48.57 47.85 47.49 47.49 47.14 47.76 47.67 49.01 49.59 49.90 ef 


56.65 56.77 56.43 56.54 55.99 55.90 55.45 55.65 55.10 54.21 53.32 51.99 51.86 51.72 51.54 51.10 51.99 51.54 29 
66.16 64. 57.66 





43.48 44.02 44.30 46.97 43.21 44.02 46.05 47.30 45.75 46.66 46.66 47.29 46.97 46.67 48.28 48.60 49.29 49.30 3a 
51.01 50.33 51.35 50.67 50.67 50.67 50.67 51.01 51.01 51.35 51.35 51.01 51.01 51.01 50.67 50.67 51.35 50.67 $b 
50.95 51.01 51.32 52.22 51.55 51.63 51.67 51.92 51.49 50.78 50.95 50.81 50.68 50.66 50.52 50.53 50.49 50.47 Sc 


(Millions of U. S. Dollars: Last Thursday of Month) 


1,073 1,057 1,052 1,037 1,019 1,020 1,020 1,035 1,043 1,042 1,058 1,076 1,090 1,094 1,095 1,093 1,082 1,072 10 
706 709 701 702 690 695 696 701 715 721 754 766 776 779 787 787 788 779 11 
324 325 335 328 321 304 311 314 314 308 306 294 292 12 





















134 


124 i2i i81 idi ‘i4 129 ‘i128 i188 140 148 i118 127 180 1385 184 142 i121 .... 4% 
62 64 0602C«74~—=Ci‘T2:*:=CO7H—“(itisTC“‘<i‘aCO8CH“(<‘«i‘éSSCKAC“‘i‘a TSC C888 OC. AG 
62 570 BT—ittCCsC‘ cz K!Ss=«<C NSsé‘“ HCCC Ci‘“ a! (HCDC#... AHO 
hike ee et ne, sate ua) emase wee aeaie cele howe DD sie haat -anae “Rey ORR 





228 236 231 226 222 225 229 

















(Billions of Francs) 


9.4 9.5 8.3 9.6 9.2 oi 9.5 9.0 8.4 9.5 10.3 9.6 9.9 9.5 7.6 9.5 10.0 8.7 20 
11.2 9.9 9.0 10.7 9.8 9.5 9.6 10.1 9.38 10.2 10.6 10.3 10.5 9.7 9.0 12.0 10.8 ata ae 
(1948 =100) 
137 138 122 146 140 143 150 139 138 149 155 156 157 169 133 164 ee ieee 
146 122 108 128 117 119 125 128 119 129 134 132 135 133 117 WEA vex suone 
(Millions of U. S. Dollars) 
—1 —3 —3 —16 —18 on 5.4 —10.0 -9.1 —9.5 5.8 8.4 14.7 —2.7 3.6 —2.7 —13.0 —27.0 2% 
(Billions of Francs: Last Thursday of Month) 

53.6 52.8 52.6 51.9 51.0 51.0 51.0 51.8 52.1 52.1 52.9 53.8 54.5 54.7 54.8 54.7 54.1 53.6 380 
52.5 51.9 52.5 52.2 58.6 53.4 51.4 56.0 52.5 54.38 50.3 49.0 51.4 51.3 50.7 48.9 51.5 51.9 81 
45.4 45.1 46.4 46.5 48.0 47.4 45.38 46.4 45.3 47.8 48.2 42.9 45.2 45.2 45.5 43.5 45.8 45.2 82 
ok 6.8 6.1 5.6 5.6 6.1 6.1 9.6 Tem 6.9 on 6.1 6.1 6.2 5.2 5.4 5.7 6.6 33 













(Billions of Francs: End of Month) 
75.2 


74.2 6.7 TS T%H8 T70 TH4 TEA 4.7 Te TS T38 TS TTA 79.6 79.9 81.7 40 
42.4 43.5 42.7 48.4 43.2 42.8 43.3 48.2 48.2 43.9 44.9 44.5 43.8 44.8 45.0 45.4 46.8 40a 
31.8 $2.1 30.9 382.4 32.7 32.6 31.8 32.0 31.5 32.1 32.4 82.5 33.4 33.3 34.6 34.5 34.9 40b 
4.2 2.3 2.3 3.9 2.3 2.3 2:3 2.4 2.2 2.3 2.2 2.3 4.6 2.4 2.4 3.9 2.3 41 
8.8 9.9 10.2 10.5 10.1 10.7 42 
1.6 1.6 1.6 1.6 1.6 ee 42a 
7.2 8.3 8.6 8.9 8.4 9.1 42b 
6 & 3 - 4 3 48 
(Billions of een End of Month) 

178.6 — bee 177 .2 ee vase ee ae 181.3 rr . 184.3 Sib ay 50 
173.1 172.0 172.0 171.8 171.8 172.1 174.2 175. 2 174.9 176.8 174.6 175. 5 179.4 176.9 175.3 §1 
102.1 101.6 102.1 101.4 102.1 101.9 102.6 105.1 104.8 104.4 104.2 103.9 105.9 104.6 103.6 52 
71.1 70.3 69.9 70.4 69.2 70.2 71.6 70. ; 70.1 T2868 TA T1:6 T3585 TEE T.7 58 
ot 5 7 5 5 .6 .6 5 5 a) .6 6 .6 9 Sapir 53a 
50.7 49.8 48.8 49.8 49.1 49.5 49.9 49. 0 49.1 50.4 49.5 60.4 51.4 650.9 50.7..... 536 
19.8 20.0 20.4 20.1 19.5 2.2 21.1 0.6 DS 24 D4 HME HS OMT OD. ee 53c¢ 
5.5 cs 5.4 iais 4.9 Sas 4.5 4.9 a 4.4 54 
3.8 3.6 3.5 3.3 3.2 3.0 .0 3.0 2. 9 3.1 8. 0 2.8 2.8 2.7 2.5 2.3 2.0 a 5 55 
3.8 3.6 3.5 3.3 3.2 3.0 3.0 3.0 2.9 $3 3.0 2.8 2.8 75 2.5 2.3 2.0 1.5 = 
12.0 — Ree kes a: Se <a QP a2 case See sale ee . &6 
6.7 Tol Tut 8.0 8.2 8.0 76 7.8 7.9 8.0 8.5 8.3 8.5 8.1 8.4 8.8 8.8 . 56a 
5.3 disse’ Cet iwc eee a Ce i. ee 5.7 man 6.3 . 56b 
177.4 154.8 148.0 129.0 188.5 186.4 145.9 146.4 183.7 184.4 158.0 185.7 157.2 145.1 132.7. .... sh 57a 
ete es Nal 6 5 4 5 Be 4 a) 4 ae ie 5 5 6 8 7 57 







(Continued on following pages) 
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'From September 22 for Belgium and September 23 for Luxembourg to November 30 fixed at 50.15. Thereafter subject to 
fluctuations within limits of 49.50 and 50.50. Page 51 





Belgium-Luxembourg 





INTERNATIONAL FINANCIAL STATISTICS VOLUME 
— 
- ———_——— -\“ es 1952 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Dec 
Money and Capital Market: Belgium (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD. . 3.95 4.39 4.89 4.01! 4.18 4.45 4.75 4.60 4.42 4.62 4.51 4.40 4.47 
71 CaLL Money RATE .65 .76 1.31 .62 .58 1.038 1.25 1.23 1.25 1.25 1.25 1.25 
SHARE PRICES (1948 =100: Average of Months) 
72 Industrial ribatetes 78 62 52 180? 175 118 100 103 130 138 133 135 
738 72 54 46 134? 143 104 100 99 113 120 110 117 
74 Textiles 58 37 26 179? 180 127 100 94 108 88 75 85 
Prices and Wages 
Belgium (1948 =100) 
80 WHOLESALE Prices (All Goods.) xX 85? 91 100 121 114 110 
UNIT VALUE OF TRADE 
81 Exports (1951 Weights) 100 120 120 108 
82 Steel... 100 120 141 131 
83 eo ee 100 108 pie 111 
84 100 205 185 104 
85 Imports (1951 Weights) . 100 120 116 108 
O§ Bera Pawes............ 100 105 106 106 
87 WacEs (Hourly Earnings). . 100 122 128 126 
Luxembourg 
88 RETAIL PRICES...... Seay 100 119 121 121 
Production, Employment, and Income 
Belgium (1948 =100) 
INDUSTRIAL PRODUCTION 
90 AGEFI Index...... 17 90 100 99 111 
91 Louvain Index LAE 78 X 93 100 100 113 
92 EMPLOYMENT (Manufacturing) ou eck 100 95 95 
(Per Cent of Insured Workers) 
98 UNEMPLOYMENT (All Types) z 2.6 1.8 4.0 8.6 8.8 9.7 
Luxembourg (1948 =100) 
94 INDUSTRIAL PRODUCTION 55 75 100 96 109 119 
95 ae eee 53 70 100 93 109 125 
96 EMPLOYMENT (Industry). . 867 90 100 107 rans 110 
(Billions of Francs) 
97 NATIONAL INCOME.. 3.51 6.84 8.00 9.00 8.80 
IM-LUX J Population /!937---.--- 8.6 million Volume of Trade: X New indexes with 1951 weights linked at 1951 Curr 
BELGIUM-LUXEMBOURG opm [1982 ...-. 9.0 million to eee _ 1948 gr covering 1949 and 1950. XX Earlier men 
: ; ; : sae 5 . series through 1945 refers to net trade (exports minus imports or Dep 
SUMMARY OF EXCHANGE SysTEM: Belgium: Currently foreign exchange imports minus exports of each item) valued at 1936/38 prices; Offic 
transactions in most currencies may be made by authorized banks : di : h : : 
at any rate at or between the official buying and selling limits of Ta late series, 1946 through 1948 valued at 1938 unit prices Othe 
approximately 3, of 1 per cent either side of the par values. The and linked to earlier series at 1937. s - 
system of permitting exchange transactions within prescribed limits Net Surplus with EPU Area: Net sum of bilateral surpluses and Ben 
rather than at fixed buying and selling rates was established initially deficits as reported under the European Payments Union (EPU) Den 
in November 1949 for the U. S. dollar and the Swiss franc and grad- and the Intra-European Payments Schemes of 1948 and 1949. “a 
ually extended to include other currencies. For currencies not Figures include capital transactions as provided in the agreements. Ge 
quoted under the above arrangement, exchange transactions are Data also cover Belgian overseas territories. Surplus for last hd 
conducted at fixed buying and selling rates. Prior to November quarter of 1948 was 64.7 million dollars, equivalent to an annual rate a 
1949, fixed buying and selling rates were maintained for all currencies. of 258.7 million dollars. Position with Switzerland excluded for fran 
; ; : period November 1949 through October 1950. the 
Luxembourg: The Luxembourg franc is at par with the Belgian exce 
franc but from April 1, 1935 to May 9, 1940 and during the German ASSETS OF THE NATIONAL BANK OF BELGIUM: Foreign Assets: Gold inch 
occupation from July 24, 1940 to September 4, 1944 one Luxembourg holdings were revalued in August 1950 at Belgium’s par value aner 
franc was equal to 1.25 Belgian francs. Throughout the period agreed with I.M.F. Domestic Loans and Investments: Govern- Nati 
covered Belgian currency has been legal tender in Luxembourg. ment: On September 13, 1948, accumulated profits of the Bank ing 
were surrendered to the Government. The proceeds were used by with 
GOLD AND FoREIGN Assets: Gold: Includes Treasury holdings amounting the Government partly to increase its subscription to the Bank's ban] 
to 68 million U. S. dollars in 1937, 44 million in 1938, and 17 million capital and partly to reduce its debt to the Bank. call 
from 1939 through 1945. Short-term Assets in the U. S. Belgium: ASSETS OF THE OTHER BANKS: Belgium: The Other Banks are all com- iat 
Deposits and short-term dollar obligations held for Belgian account, mercial banks in Belgium. Beginning October 1952 includes 
as reported by all U. S. banks. Luxembourg: Deposits and short- Belgian offices of the Bank of the Belgian Congo. Cash: Currency men 
term assets held for Luxembourg account as reported by U. S. holdings and deposits with the National Bank of Belgium and the Bete 
banks in the New York Federal Reserve District. X From 1942 Postal Checking System. Luxembourg: All commercial and savings 
through 1949 deposits and short-term dollar obligations held for banks in Luxembourg. Domestic Loans and Investments: Includes 
Luxembourg account, as reported by all U. S. banks. X Prior to some assets denominated in foreign currency, amounting to 139 
1942 deposits only as reported by banks in the New York Federal million francs in December 1947. Cash: Currency holdings, postal et 
Reserve District. Credit to or from (—) EPU: Cumulative total as check accounts, balances with banks and balances with the National ae 
= end of — and month of credit unos to EPU. Cf. table Bank of Belgium. on 
PangES Cupenents Waren” er eayeemanery mates. CURRENCY AND Deposits: In October 1944 all bank notes except those aaa 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data cover of small denomination were withdrawn from circulation; part was ” 
exports of home-produced goods and imports for home use of the replaced by new notes and the rest deposited in blocked accounts. Money | 
Belgium-Luxembourg Economic Union, except for January /April Bank deposits were blocked at the same time. The blocked men 
1945 when only Belgian trade is included. From 1945 through 1947, balances were divided into a temporarily blocked portion, 40 per — Pric 
data do not include silver. Imports are corrected for estimated and a permanently blocked portion. In 1946 permanently block base 
undervaluation as follows (in billions of francs): 1945, 4.5; 1946, 3.2; deposits were converted to bonds of the Monetary Reform Loan. tion 
1947, 4.1; 1948, 2.6; 1949, .5. Balance of Payments of Belgium- Money Supply: Belgium: Prior to 1947, total currency and deposit Ban 
Luxembourg: See following page. money as defined below less cash holdings of Other Banks of Belgium. Bill 
' Less th 
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1952. —--——--——— — — - — —-— — — — — -- — — 1953-— ——— ———_ — — -— — ——- ———-—— Ss ——— ———__ 1954 —_ —— ——— 
Dec Jan Feb Mar April May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Per Cent: Average of Daily Quotations) 
4.47 4.47 4.46 4.44 4.42 4.41 4.40 4.39 4.38 4.37 4.37 4.36 4.384 4.32 4.33 4.34 4.32 4.32 70 
1.26 i.a0 4.25 2.25 i906 8.26 2:26 $&O.25. 4.25 1.26 1.26 42.26 41.25 1.26 1.26 126 1.206 18 7 
(1948 =100: First of Following Month Quotations) 








135 133 133 131 130 129 130 136 137 132 133 134 134 137 135 135 143 con Te 
117 115 115 112 112 112 111 113 112 106 105 106 106 109 107 105 1) Pee 
85 82 79 77 74 71 73 72 72 71 73 78 74 76 75 72 ee 74 



























(1948 =100) 
106 





110 108 106 106 106 107 105 














100 100 f iafak atid 
131 122 116 107 100 100 103 100 91 94 93 90 89 86 88 88 Se aca Oe 
111 jae 87 95 95 93 126 91 97 110 95 66 79 90 88 86 ra 
104 101 105 97 92 87 87 86 89 89 87 87 87 89 86 84 we aa: 
108 114 114 115 112 112 108 110 109 108 107 108 106 103 106 men” isa avo ae 


106 106 105 105 105 105 105 105 106 107 106 107 106 107 108 107 107 108 86 








119 





121 121 


(1948 =109) 











110 106 119 119 115 105 114 121 125 117 120 115 108 123 119 120 90 
113 110 111 113 116 116 114 105 113 117 117 118 117 114 114 Ele x2x, re 













> 9%<——_-  ————> 95< ——> 93<——_  ——> 94... hdact ee, bad inca 
(Per Cent if Insured Workers) 
S.7 0.7 8.1 9.0 8.5 8.2 8.2 8.2 724 7.8 $9 WS HZ 168 9.6 8.8 —— 
eel 
119 114 110 115 114 120 120 111 100 103 103 103 103 103 104 109 eka oeee ae 
125 116 105 119 114 111 122 117 95 100 107 100 100 ee 111 aietes i eiaeas 
110 109 110 116 121 ; 122 121 Sone fom bgida sadery ree aes shes 





96 










97 









































Currency: In hands of business, individuals, foreigners and Govern- BALANCE OF PAYMENTS OF BELGIUM-LUXEMBOURG (In Millions of 
ment. X Prior to 1947, includes holdings of Other Banks of Belgium. Belgian Francs): 
Deposit Money: Belgium: Demand deposits of business, individuals, os 
Official Entities, and the Government with the National Bank, 1949 1988 1951 1952 1953! 
Other Banks of Belgium, and Postal Checking System. X Prior to Reiinnceiaatniitaiein — 
1947, includes deposits of Other Banks of Belgium with the National Exports, f.0.b....... 80,438 85,464 136,687 127,949 57,654 
Bank and of foreigners with the National Bank and with Other Imports, f.0.b. —75,065 —92,669 —116,822—114,968 —54,959 
Banks of Belgium and the Postal Checking System. Luxembourg: Trade balance 5,373 —7,205 19,865 12,981 2,695 
Demand deposits of business, individuals, and foreigners with banks Nonmonetary gold (net) —42 147 “al 121 93 
and free demand deposits of business, individuals, foreigners and the Transportation 3,241 —5,173 -—8,208 —4,923 —1,793 
d dep | 73 3 1,798 
Government with the Postal Checking System. Includes a small ee a «ah «tae («ee ee 
amount of deposits in foreign currency amounting to 201 million ee = —— as - a . 
francs in December 1947. Blocked Money: Belgium: Balances to Total 1,836 12,838 10, Aes = 
the credit of exporters covering the credit extended to E.P.U. in PRIVATE FINANCING 
Donations... . 469 895 624 199 
excess of Belgium’s quota. Prior to December 1952 these balances Capital movements 3.279 —2.620 —2.240 —3,.643 —3.772 
include those held by the National Treasury. X Prior to 1949 perm- Total xk eh ee Pe 
anently blocked and temporarily unavailable deposits with the pide dieiiiitiniaeddiaiaainaae ia a = — 1.900 
National Bank, the Other Banks of Belgium, and the Postal Check- Ee er erereane Serene aoe a sas — 
ing System. Time Deposits: Belgium: Does not include deposits CUMULATIVE TOTAL 5,299 —14,730 9,383 = 5, 76 — 
with savings banks. Luxembourg: Includes deposits with savings OFFICIAL FINANCING 
. 7 ings: i : arings i ssels Donations: 
— a ( learings: Belgium: Total clearings in Brussels less a 2.908 8.981 ‘ome ose o 
money clearings. OEEC drawing rights (net). —11,239 —6,769 - - . 
Use of EPU initial position. - —390 —1,079 = 
GOVERNMENT FINANCE: Belgium: Ownership Distribution of Govern- Reparations 112 155 1 
ment Debt: (As of December 31, 1950; in billions of on Francs): Grants from Belgian Congo 10 11 15 2 
BELGIAN FRANC DEBT. : ... 204.8 Total 122 1,978 28 400 9 
Held by: National Bank. . PERMDA CERT Rae AR AkR CaS eRe 40.4 Long-term capital: 
ps Banks... set eeeeeeeerees seen tee ee eee eeeees =< Aaeertiantien, 400. 5 ~2.332 —1,130 2,001 —1,668 —818 
er Financia WOU, cece heer esnseesesseseeseseare ° e ECA loans.. 2,00: 
ES ob ss ceca avarveadsnnuvddewnsccenacces 14.0 Other loans received. . 948 791 1,750 3,217 
I Unaccounted ee ae Oe ale pad Ci aN wae ee la ell a Other (net) —106 —1,900 —150 —195 —300 
ee neon sa Guabaakendse ede de et's aeeweeneaean hw Total S18 =2,239 —jo1 1.354 1,118 
OREIGN CURRENCY VERT C4tees . sowese ee eos éoner ° 
ey NN oo n.c cadcncbedocdedoveneanncdcevewss 13.4 Short-term capital and sunny gold: ; 8 
hive ndalenetenaiacanas 3.8 EPU balance... ; —_ — —15,202 251 20 
Unaccounted for......... cea Seassente and prene ee 
' Includes note subscription to IMF and IBRD. : agreements (net) 1,847 1,847 978 1,722 
Financing by internat. inst. —230 —49 527 — 346 —939 
MONEY AND CAPITAL MARKET: Data refer to Belgium only. Govern- Liabil. to Belgian Congo.... 167 4,959 2,976 —1,356 : 
ment Bond Yield: 4 per cent perpetual Unified Debt Bonds. Share ena ee 6 lo ae a 
Prices: beng ee arithmetic averages of price relatives with moving ata: tanner... "B88 «1.242 "972 4-926 1,6154 
base, chain-linked to original base 1936/38=100. Based 7 quote. Monetary gold (increase—). —3,249 5,631 —2,423 -—3,410 812 
tions in Brussels and ooum. Discount Rate of the Nationa ; 
~ : ‘ Total . —5,93% 14,991 -9,010 —7,518 1,696 
Bank has been 2.75 per cent since October 29, 1953. Treasury sos " 
Bill Tap Rate for 4-month bills has been 1.3125 per cent since ' Preliminary. 2 Includes private donations. 3 Consists of 2,743 million franc 
decrease in EPU credit balance less 2,492 million franc bilateralized EPU balances. 
(Continued in CountRY NOTES) ‘ Net of short-term liabilities not shown separately. 









' Less than 12 months. 2 Exchanges closed Au st 31, 1944 to June 4, 1945. 3 November/December. 
‘May/December; includes Luxembourg. ctober /December. 6September and December. 7 July /December. Page 53 
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1 ESE eer rT eee 
2 RRR cn cigs otal las 
3 Controlled Free............ 
4 SN. osx ceusdscls 
5 eee 
OFFICIAL BUYING RATES 
6 oe erie chicks is 
7 Controlled Free............ 
8 7 SS ae eer 
» eee BAe... ........ 
Gold and Foreign Assets 
TR UN 
11 NE DD nas hosts sie in 
12 Foreign Exchange.......... 
12a ca ok 
12b NE 6 aia 
12¢ NE eg ae 
18 OTHER BANKS........... 
14 Ree te CA ct 
16 Foreign Exchange.......... 
Pee OR OGh ar hbk eeheee hake 
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1937 1938 1939 ‘) 1945 1946 1947 1948 


{ 99.20 


20.00 


om wo~r 


trirlio S ws 


41 
28 


* Mainly with Other Banks. 


30.44 


30.14 


— tO oe 


wrlir= t& tomer 


34.4 
25.0 


68 
84 
51 


564 


432 


32 
18 
19 


36.20 
40.50 


60.25 


35.90 
40.50 
50.25 


— pwao 
qo QQ —e bo 


~ 


| 
| 


or 
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38.9 


73 
55 
753 


157 


534 
484 


47 


»~ 


22 x 
196 x 


34 
162 
34 


38 
18 
27 


INTERNATIONAL FINANCIAL STATISTICS 


1949 


1950 


(Bolivianos per U. S. Dollar: End of Year) 


42.42 42.42 60.60! 

ae ee C4 Be 64 Ce 

90.00 115.00 101.005 

64.00 60.00 66.26 }97"O9: 116.00 103.00? 

— -- 56.05° 56.05 56.05 

42.00 42.00 42.00 42.00 42.00 60.00! 

64.00 60.00 66.25 89.00 114.00 100.005 

— — 55.50° 65.50 55.50 — 

(Millions of U. S. Dollars: End of Year) 

35.4 X 30.0 26.8 28.9 25.3 28.8 
21.7 3) 22.6 mene 22.8 22.8 
13.7 8.1 4.2 6.2 2.5 6.0 
2.0 2.0 -- i 

8.3 3.3f - . Q si 

5.4 4.8 2.1 3.8 2.4 3.3 

$3.3 6.1 5.9 4.7 4.6 6.9 
1.1 | hol Pe ! 1.2 
1.8 4.6 4.8 3.5 3.6 5.7 

38.7 36.0 32.7 33.6 30.0 35.7 
14.6 14.0 17.8 17.1 13.5 20.4 
12.8 
(Millions of U. S. Dollars) 
80.3 73.6 81.4 112.8 103.0 94.0 
40.4 51.4 59.6 68.7 78.4 55.8 
(1948 =100) 

114 101 89 100 91 84 
88 81 82 100 88 87 
37 33 44 100 103 122 

(Millions of Bolivianos: End of Year) 
2,685 X 2,001 2,246 2,640 3,107 4,698 
1,489 X¥ 1,259 1,127 1,228 1,086 xX 1,897 
1,107 X 700 1,086 1,406 1,972 2,764 

559 540 826 1,045 1,234 1,795 
170 154 254 355 733 963 

378 6 6 6 6 6 
15X 34 — — _ a 

(Millions of Bolivianos: End of Year) 

188 X 256 249 196 199 640 

586 X 1,347 1,352 1,987 2,128 2,787 
10 351 282 482 548 648 

Niet 118 132 211 226 240 
526 878 937 1,244 1,355 1,899 
185 X 465 323 404 446 414 

(Millions of Bolivianos: End of Year) 
2,443 2,539 2,688 3,475 4,083 5,358 
1,520 1,588 1,727 2,068 2,399 3,267 

922 950 960 1,407 1,684 2,092 

726 718 699 1,086 1,310 1,685 

197 232 261 321 374 407 
61 51 62 92 98 118 

385 514 352 505 451 496 

1,318 1,618 2,015 2,616 
709 916 1,024 1,192 

(Prices in U. ‘ souniee 1948 =100) 
66 64 100 99 94 
69 98 $6 100 97 100 
33 33 79 100 82 75 


(Prices in Bolivianos: 


72 


82 





104 





>’ Monthly totals and 12-month averages. 


December 1948 =100) 


100 


¢ Annual data refer to December. 
1 On February 27 rate of 55.50-56.05 raised to 60.00-60.60. On April 8 rate of 42.00-42.42 replaced by 60.00-60.60. 





110 





149 


1951 


60.60 60.60 
63.60* 63.60 


101.00 101.00 
104.00* 104.00 


130.00 130.00 
190.00 190.00 


60.00 60.00 


1952 


100.00 100.00 
130.00 130.00 


CMN&® APoOIDHN 


_ 
~ 
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119 


5,772 
2,431 
3,173 


Aon ArANSHHEROOA 


139.4 
92.6 


86 
117 


8,853 
1,966 


6,315 
3,188 


2,164 


123 
116 
93 





1953 


190.00 


190.00 


bobo 
nNnw 
orm or 


eo 
co kr — 
ons awe! 


—_ — 
mow 
ag 


124.6 
68.0 


93 


3,055 
3,233 


17,629 
11,444 
6,185 
4,603 
1,582 
361 
2,638 
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60.60 
63.60 
101.00 
104.00 


130.00 
190.00 


60.00 
100.00 
130.00 
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2,997 
1,666 


9,847 
6,082 
3,765 
2,788 
978 
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1,370 
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116 
80 
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1952 
Dec 


60.60 
63.60 
101.00 
104.00 


130.00 
190.00 


60.00 
100.00 
130.00 


ANOS NDE AOD-3 


non 


1,370 


$$$ 1953 __-—_ _--—_ _____ —_-—__—_  —_____—__194 


Jan 


60.60 
63.60 
101.00 
104.00 


130.00 
190.00 


60.00 
100.00 
130.00 


tn bo po 
aonrYk KS KF OOF, 
Co CNS NHANWOSO 


— 
o@mo 
“0 6 


6.7 


Feb 


60. 
63. 


60 
60 


101.00 
104.00 
130.00 
190.00 


60.00 


100.00 
130.00 
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ow 


peo BOO 
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ovo i) 
cocrn 


— 


6.8 


Mar 


60.60 
63.60 
101.00 
104.00 


130.00 
190.00 


60.00 
100.00 
130.00 


23 
20 


Aro Mnwows 


20. 
9. 
11. 


-oOo 


18.3 


—> 16.7<——_ 


47 
5 
34 


9,053 
1,675 
6,733 
3,186 

964 
2,583 


358 
4,463 
748 
711 
3,005 
1,801 


10 ,067 
6,126 
3,941 
3,111 

830 
313 


1,444 


500 
4,555 
745 
775 
3,034 
1,406 


10 ,398 
6,351 
4,056 
3,159 

897 


316 
1,178 


159 
64 
115 


9,789 
1,478 
7,664 
3,184 

858 
3,623 


431 
5,053 
823 
994 
3,235 
1,506 


10 ,965 
6,702 
4,264 
3,255 
1,009 

331 
1,484 


. Apr 


60.60 191.907191.90 191.90 191.90 191.90 191. 


63.60 
101.00 
104.00 
130.00 
190.00 


May 


Das 


June 


July 


Aug 


Sept 


Oct 


Nov 


(Bolivianos per U. S. Dollar: End of Month) 





60.00 190.007190.00 190.00 190.00 190.00 190.00 190.00 


100.00 
130.00 


m when SHARwDOo 
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——>12 
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87 
100 


10,109 
1,655 
7,794 
3,184 

842 
3,768 
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5,292 
788 
1,241 
3,263 
1,188 


11,257 
7,203 
4,054 
3,193 
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1,406 
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ook a ee c1n Ore 6c 
NA OnwN Kacncoceo 


re DD 
oon 
aon 


11.3 


105 
106 
127 


16,550 
5,504 
10,007 
3,684 
865 
5,458 


1,038 
4,851 
737 
842 
3,271 
1,391 


11,772 
7,760 
4,013 
2,876 
1,137 

319 


1,754 


5778 





675 


725 


7339 


720 


(Millions of U. S. Dollars: End of Month) 


Oo PHA NHNAROD 


C~AID 


ot 


&—— 


94 
78 
93 


CRO SwWNDR WWOREDR 


12.1 


131 
121 
112 


(Millions 
6 


25.1 
21. 


0 Nb MComwTD 


32. 

20. 
8 

12. 


Cnn 


25.5 
21. 


Oo ONY TK ANw& 


~ 
Orem w 


of U. S. Doll 
4 9.2 


->17 .0<——— 
(1948 =100) 


77 
87 
96 


83 
107 
100 


24.0 
21. 
2.5 


i. 


7 
1 
6. 
31. 
19. 


12. 


~ 
Ormco 


ars) 


EE 


83 
122 
95 


23.4 
21.5 
I. 


—>28. 


77 
82 
85 


(Millions of Bolivianos: End of Month) 
20,855 19,807 20,033 20,299 20,128 20,431 
5,484 5,045 4,778 4,842 4,558 4,455 


14,696 14,017 14,600 14,505 15,407 15,942 
2,505 2,505 2,505 2,505 2,505 2,505 


825 
11,365 10,693 11,292 11,208 12,122 12,667 


1,217 
5,037 
1,250 

657 
3,131 
1,555 


819 


1,221 
5,181 
1,468 

726 
2,987 
2,314 


803 


1,304 
5,168 
1,557 

593 
3,019 
2,031 


792 


988 
6,101 
1,610 
1,124 
3,367 
1,874 


780 


(Millions of Bolivianos: End of Month) 


1,218 
5,956 
1,870 

822 
3,264 
1,996 


770 


899 
6,421 
2,276 

900 
3,246 
2,322 


(Millions of Bolivianos: End of Month) 
13,443 13,953 
8,192 


8,652 
5,301 
3,314 
1,986 

339 
1,780 


14,083 
9,189 
4,895 
3,639 
1,255 

346 
2,138 


14,940 16,391 


9,674 10,736 
5,266 5,655 
3,988 4,301 
1,278 1,353 

351 354 
2,215 1,854 


16,530 
10,495 
6,035 
4,579 
1,457 
357 
2,410 


Dec 


90 191.90 191.90 


190 .00 


momo aol nanan 


om 
ore 


5<-—- 
oo 


96 
107 
109 


22 ,022 
4,657 
18,012 


Jan 


-90 191. 


Feb 


Mar 


Bolivia 


Apr 


May 


90 191.90 191.90 191.90 


190.00 190.00 190.00 190.00 190.00 


1,070 


1,395 1,380 


(Prices in U. S. Dollars: 1948 =100) 
115 8 91 > 


92 8 93<—_—_ 


April 19. 


if 


inning March. 
id-month. 


3 enna 


eginning October 20. 


144 
74 


16 


114 
77 


117 
79 


117 
76 


114 
76 


(Prices in Bolivianos: December 1948 = 100) 


450 


477 


478 


499 


521 


November 14. From March to November 14: 61.60 and 102.00. 
7 New system of rates effective May 14. 


579 


120 
76 


624 


4 Beginning July 12. 
8 Free market established June 8. 


5 Stabilized 
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Exchange Rates 
SELLING RATES 
Official 
With Tax.. connais 
Official with Certificates. . 


He t em 


BuYING RATES 


6{ Official: Coffee 

Other 
7 De ee he as ic ee 
8 MN eeu tek choad eens > 


9 CuRB RATE (Notes). . 
Gold and Foreign Assets 


10 BANK OF BRAZIL 
11 Gold 
12 + °+#&;‘FForeign Exchange.......... 


18 OTHER BANKS: Foreign Exchange 
14 TOTAL 
Related Data from U. S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 
Trade and the Balance of Payments 

VALUE OF TRADE 


20 Exports ath wise ke 

21 imports, elf............... 
VOLUME OF TRADE 

22 Exports (1935/39 Weights)... 

23 Ere ee 

24 ee ee asl 

25 Imports (1935/39 Weights) . . 


Assets of the Bank of Brazil 
80 TOTAL ASSETS 
31 


33 I ooo is ow ise wb’ ate 
84 Official Entities............ 
85 Business and Individuals... . 
86 Loans to: Commerce... 
37 Industry..... 
38 Agriculture... 


-89 CREDITS TO OTHER BANKS. 


Assets of Other Banks 
40 FOREIGN ASSETS........... 


41 Domestic LOANS........... 

42 Official Entities............ 
43 Business and Individuals... . 
4h Commerce........... 


Industry 


Agriculture Ue 


Currency and Deposits 
50 MONEY SUPPLY 


51 Soi a kk Gis ig 
52 Deposit Money............. 
52a Bank of Brazil......... 
52b Other Banks........... 
53 TIME DEPOSITS................ 
54 Dank of Bragil............. 
55 Oe OS See 
56 COMPULSORY DEPOSITS.......... 
57 Gov’t Deposits: Bank of Brazil. . 
58 BANK CLEARINGS* 


Money and Capital Market 
70 GOVERNMENT BonpD YIELD 
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14 


7.41 
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64 
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.09 
.98 


-_o 


59 
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Nnuwr 


.70 
.23 


62 


.06 


- on 


22 


94 


12 
54 


76 


16.50 16.50 18.72! 18.72} 


19.50 


19.88 
20:87 20.48 
16.50 16.50 
19.68 19.30 
18.73 18.46 

20.85 
67 666 
40 354 
27 312 
4 42 
71 708 
86 196 
6.62 12.20 
4.99 8.76 
103 76 
94 81 
125 64 
64 57 
6.87 34.01 
1.21 18.04 
4.61 17.20 
2.52 6.77 
831.48 
1:26 9.00 
16.28 
08 81 


a | 


10 


1950 1951 1952 1953 
(Cruzeiros per U. S. Dollar: End of Year) 

18.72 18.72 18.72 18.72 18.72 18.822 

19.66 19.66 19.66 19.66 20.22 20.33: 

31.82 - 
: sane _ sa 151,82! 
if _ — =~ 55.808 
18.38! 18.38 18.38 18.38 18.38 18.38 18.38 { ie 

: - - — 64.205 

ud ; = ; ” + and _7 

i, ia 23.25 26.65 30.75 32.00 30.00 36.50 
(Millions of U. S. Dollars: End of Year) 

750 775 767 719 665 514 525 601 
354 354 317 317 317 317 317 317 
396 420 440 402 348 197 208 284 

40 41 24 31 57 73 42 42 

790 816 781 750 722 587 567 643 
174 106 124 193 226 100 73 102 

oe ; eo 186 60 35 54 
40 40 37 48 

(Billions of Cruzeiros) 
18.28 21.18 21.70 20.16 24.91 32.61 26.06 31.25 
18.03 22.79 20.98 20.66 20.81 37.20 937.18 25.15 
(1948 =100) 

100 92 100 90 77 81 vate ay 

89 85 100 111 85 94 90 89 

136 110 100 53 50 55 11 54 

69 108 100 97 116 167 ie betta 

(Billions of Cruzeiros: End of Year) 

33.88 36.34 40.87 43.87 50.86 50.93 70.92 90.88 
14.62 15.08 14.54 18.85 12.84 10.04 10.25 11.78 
14.50 14.22 15.14 19.62 24.58 32.40 50.34 64.47 
3.85 2.65 2.25 4.10 5.61 1.76 2.49 11.30 
1.48 1.65 1.68 2.01 3.15 5.00 6.86 8.56 
9.17 9.92 11.21 18.51 15.77 25.65 40.99 44.61 
3.82 6.42 8.95 11.52 

2.78 3.31 4.90 6.44 

eiSn : a aha 4.01 5.90 8.08 9.72 
.40 1.01 1.72 1.89 2.94 2.78 4.12 7.31 

(Billions of Cruzeiros: End of Year) 

15 .76 .45 .57 1.06 1.34 .78 .78 
30.88 31.30 34.76 40.79 58.97 63.65 70.75 84.20 
ier 1.34 1.72 1.88 2.26 2.73 2.83 4.24 
29.96 33.04 38.91 51.71 60.91 67.92 79.96 

16 31.45 36.96 


11.28 41 
3.85 14 
7.38 27. 

=. ia 
ae 
3.54 12. 
aa 
cee. 
ol 1 
2.86 10. 


78 
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1937 1938 1939 ‘! 1945 1946 1947 1948 1949 









(Billions of Cruzeiros: End of Year) 
47.07 


X 45.76 
16.82 
X 28.94 
7.05 
21.89 
12.96 
1.46 
11.49 
2.33 
-90 


13.82 


16. 
30. 


6. 
24. 
11. 
10. 

2 


2 
15. 


88 
18 
19 
00 
58 
90 
68 


75 
.69 


36 


inte eet ane ee ines 65 
8.25 9.385 12.09 18.52 17.19 18.07 
50.24 58.38 78.26 90.69 104.16 124.07 
17.73 19.36 25.14 28.46 31.53 37.87 
32.50 39.02 53.12 62.23 72.62 86.20 
6.53 7.41 8.20 10.01 12.29 14.94 
25.98 31.60 44.92 52.22 60.34 71.26 
12.84 14.23 16.70 17.88 18.33 19.58 

74 55 1.19 .98 1.46 1.89 
12.10 13.68 15.51 16.91 16.87 17.69 
3.32 3.40 2.38 2.44 2.62 2.68 
3.38 1.47 32 3.11 6.01 5.02 
17.01 18.70 26.71 36.96 40.51 47.13 


(Per Cent: Average of Months) 


5.54 


6. 


37 


7 


| 





> Mainly Porto Alegre and Sao Paulo. 


aa 


oo Bn 


* Monthly totals and 12-month averages. 


ec 
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Rio de Janeiro. 
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—— 1952.2. ————— 5 — 1953 _— eae 1954 —___—__— 
953 Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov’ Dec Jan Feb Mar Apr May 
(Cruzeiros per U. S. Dollar: End of Month) 
822 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.72 18.82 18.82 18.82 18.82 18.82 18.82 18.82 18.82 18.82 18.82 1 
33? 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.22 20.33 20.33 20.33 20.33 20.33 20.33 20.33 20.33 20.33 20.33 2 
82 ~ set en __ ie ae hen! aes a sac __ 43.82— 983.82— 31.82— 38.92— 48.82— 46.82— 44.82— 35.82—- 
82! 123.824 128.82" 151.823 144.82' 144.82* 129.82% 139.82 149.82 
805 39.505 48.50 45.80 43.50 39.50 39.00 47.00 53.50 55.80 55.50 60.50 58.10 52.00 56.50 i} 
366 23.366 23.36 ; ‘ : 28: 23. : 
‘366 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.38 18.36 18.36 }33- 366 28°36 28.36 28.36 28.36 28.36 28.36 28.36 ts 
205 - — 88.505 47.50 41.50 46.00 44.50 42.50 38.70 38.00 46.00 52.00 54.20 54.00 59.00 56.50 50.50 55.00 
__ 21.40— 22.75— 21.85— 22.52— 22.30- 99 gaz oa na a wil - 
= sees 28.447 32.94 29.94 32.19 31.44 ° 
(Millions a U.S. “Dollars: End of Month) 
01 525 518 524 515 513 515 571 561 640 i - 601 471 527 566 542 a 
17 317 317 317 317 317 317 317 317 317 317 «9317 ~# 317 317 321 321 321 ao 
84 208 201 207 198 196 120 254 244 ee rae eens 284 150 206 245 220 a 
42 42 35 35 30 34 82 28 33 41 49 49 47 42 38 Me esx Pee ean ee 
43 599 593 681 sditicol ean 
02 73 72 83 76 81 120 134 83 133 164 110 149 102 101 90 110 
04 35 35 46 37 44 82 96 43 93 122 65 101 54 47 37 55 a esses 
a8 38 41 40 42 45 48 5 5 55 aia 
; (Billions of Cruzeiros) 
25 2.29 1.81 1.78 2.18 3.30 1.67 1.92 1.96 2.89 3.48 2.89 4.30 4.29 2.98 3.13 3.95 Beene eA 
Ld 2.39 1.66 1.70 1.06 1.86 £36 23.06 2:00 3.22 121.56 2:26 3.00 8.06 S.47 2.76 .... eats ee 
(1948 =100) 
9 "98 “gs “88 ‘98 68 ‘64 68 60 94 (‘i14 114 (128 ‘i14 77 6 94 |... .... 98 
4 13 23 67 67 111 119 pater cai, ele 
( ‘(Billions of heaton End ~ Month) 
8 70.92 71.80 78.16 73.87 77.06 79.03 80.52 83.23 85.68 93.81 93.23 94.91 90.88 91.60 95.08 98.18 98.81 pee ee 
3 10.25 10.12 10.28 10.07 10.038 10.08 11.11 10.92 12.39 ree Sr .... 11.738 9.26 10.29 11.02 10.56 ea. 
4 50.34 50.82 52.68 52.95 55.63 56.45 58.24 60.42 60.85 62.04 63.98 65.70 64.47 67.61 69.54 71.32 72.28 .... 82 
0 2.49 8.85 4.25 4.44 6.09 7.23 8.48 10.60 10.11 11.00 11.10 12.80 11.30 11.70 12.69 14.10 15.03 ce an 
6 6.86 6.78 7.14 7.28 7.81 7.26 7.24 7.02 7.17 7.46 8.15 8.55 8.56 8.60 9.17 9.24 10.25 dake ae 
1 40.99 40.69 41.29 41.23 42.23 41.96 42.52 42.80 43.57 483.59 44.73 44.35 44.61 47.31 7.68 47.98 46.99 o'aate cae 
2 8.95 9.18 9.06 8.99 8.81 8.77 9.09 9.41 9.79 10.06 10.50 10.82 11.52 11.87 11.53 11.68 11.86 a 
‘ 4.90 4.95 4.97 5.05 5.21 5.42 5.78 5.76 5.90 5.95 6.02 6.06 6.44 6.23 6.22 6.33 6.51 oa 
“ 8.08 8.41 8.76 9.22 9.54 9.69 10.08 9.94 9.79 9.57 9.36 9.36 9.72 10.05 10.39 10.82 11.26 a 
I 4.12 4.08 4.10 4.56 4.67 5.04 4.98 5.23 6.09 6.29 6.69 6.92 7.31 7.32 7.38 7.43 7.39 sah, 
(Billions of Cruzeiros: End of Month) 
8 .78 64 .64 ae a | | ee ee a ee Oo, ee eee eee 
) 70.75 70.48 69.90 70.77 71.81 72.86 74.33 76.28 77.67 79.038 80.11 82.40 84.20 85.03 86.77. .... ae » eed, ail 
{ 2.83 20; 3.04 ¢.6 ¢.4 2.0 ¢.36 2.23 226 835 S41 3.06 426 6420 4.3 .... baw itt Je 
, 67.92 67.46 67.86 68.31 69.40 70.56 71.98 74.00 75.44 76.73 177.70 78.77 79.96 80.83 82.63 or oe dew te 
; 31.45 $1.31 31.38 31.83 32.03 32.34 33.04 33.91 34.83 35.73 36.72 36.82 36.96 37.76 38.51 ayatens ate cece ae 
: 20.77 20.38 20.48 20.21 20.79 21.48 22.05 23.14 23.40 23.80 28.65 24.37 25.12 24.84 25.19 ae San aaa ee 
5.93 6.00 6.07 6.20 6.42 6.47 6.50 6.62 6.85 6.71 6.76 6.86 6.93 7.16 7.49 lee nea Sa. 7 
9.77 9.77 9.93 10.07 10.17 10.28 10.39 10.33 10.36 10.48 10.57 10.73 10.95 11.06 11.44 pee are ie ee 
ee ee pik oie eRigia ..-. 17.06 18.07 18.12 18.76 17.18 16.06 15.66 15.33 15.27 an Reto ia ae 
17.19 16.57 16.56 17.00 16.94 16.95 17.85 15.08 15.36 15.36 15.54 16.35 18.07 16.89 16.51 oor ars ana, Aa 
(Billions of Cruzeiros: End of Month) 
104.16 104.85 104.91 106.68 108.16 110.34 113. 7 112.21 113.50 114.64 117.35 121.23 124.07 126.07 128.20 128.43 131.15 avg 
31.53 $1.28 31.52 31.98 32.75 33.88 34.1 34.84 35.72 35.76 36.90 37.86 37.87 39.90 39.89 39.07 39.98 ——— 
72.62 73.57 73.39 74.70 75.41 76.46 79. 3s 77.87 77.78 78.88 80.45 83.37 86.20 87.17 88.31 89.36 91.18 ae 
12.29 12.74 12.92 18.05 138.25 13.96 14.30 14.24 13.89 13.79 14.46 15.40 14.94 15.17 15.49 15.34 15.58 .... 52a 
60.34 60.83 60.47 61.64 62.16 62.50 65.05 63.12 63.89 65.09 65.99 67.96 71.26 72.00 72.82 74.02 75.60 ... 52b 
18.33 18.37 18.40 18.34 18.28 17.98 18.00 18.46 18.75 19.21 19.22 19.38 19.58 19.93 20.08 arg ee ee 
1.46 1.68 1.68 1.60 1.78 1.40 1.86 1.48 1.62 1.97 1.92 1.89 1.89 1.94 1.99 2.18 2.14 ade ae 
16.87 16.84 16.77 16.73 16.55 16.58 16.65 17.03 17.12 17.24 17.30 17.50 17.69 18.00 18.09 .... aie Li 
2.62 2.58 2.56 2.58 2.58 2.58 2.62 2.64 2.64 2.66 2.65 2.68 2.68 2.71 2.78 2.76 2.74 cows 
6.01 6.32 7.00 6.14 6.74 6.42 6.76 7.30 7.48 7.49 8.15 8.10 5.02 5.57 6.23 6.80 6.83 § 6a 
44.88 40.75 35.98 44.77 40.72 42.29 44.76 52.52 48.63 50.73 53.00 50.62 60.81 a Gate ae ees ae: bic ae 






(Per Cent: Average of Daily Quotations) 
7.40 7.30 7.18 aes 







7.0 7.33 7.11 









(Continued on following pages) 
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ning October 16. 7 Mixing rates in effect from February 21 to August 8. 
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1937 1938 

Prices and Wages 
80 WHOLESALE PRICEs (All Goods) *. 29 27 27 
81 Export Goods: Coffee....... 25 22 22 
82 Cotton...... 29 26 28 

UNIT VALUE OF TRADE 
83 Exports (1935/39 Weights). . 31 25 26 
84 Exports (Current Weights)... 30 25 26 
85 Imports (1935/39 Weights). . 30 29 28 
86 Imports (Current Weights). . 38 38 36 
87 Cost or LiviING (Sao Paulo).... 22 23 24 
88 WAGES (Monthly Earnings)»..... 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 50 50 56 
91 AGRICULTURAL PRODUCTION..... 86 90 87 













Population te eee ery 38.7 million 


BRAZIL nae 55.8 million 


EXCHANGE RATES: Currently effective export rates are 23.36 cruzeiros 
per U. S. dollar for coffee and 28.36 cruzeiros for all other exports. 
A few imports are conducted at the basic selling rate of 18.82 cru- 
zeiros per U. S. dollar plus taxes of 7, 10, or 12 cruzeiros per dollar 
while the bulk of imports are conducted at five additional fluctuating 
auction rates that are considerably above the level of the basic rate. 
There also exists a free market for most non-trade transactions. 


Exporters are required to sell their exchange proceeds to the 
authorities at the official buying rate of 18.36 cruzeiros per U. S. 
dollar. Exporters of coffee, however, receive a premium of 5.00 
cruzeiros for each dollar of exchange sold and all other exporters 
receive a premium of 10.00 cruzeiros per U. S. dollar. 


Imports conducted at the official selling rate but subject to taxes 
are as follows: 


Tax 
(cruzeiros per U. S. dollar) 
































Imports 
Dbiackbbeavtnssavnd Maps, books, magazines, imports of educational or 
social institutions, and government imports, includ- 
ing wheat. 
Diccbwesawexerecat Cui petroleum, aviation gasoline, diesel oil, and fuel 
oil. 
Diicscdhawienucw sh Motor gasoline and lubricants. 











All other private imports are subject to an auction system, under 
which exchange is made available at the official rate of exchange only 
upon the presentation of a certificate in the amount of exchange 
required. Imports are grouped into 5 separate categories and cer- 
tificates are obtainable, separately for each category, at official 
auctions only. Goods falling within each of the 5 categories, and 
the amount of exchange allotted for the import of such goods, are 
said to be determined according to the essentiality of the goods to 
the Brazilian economy. Certificate prices on various dates since the 
introduction of this system for the earliest delivery of U. S. dollars 
(expressed as a range of rates, in cruzeiros per U. S. dollar) have 
been as follows: 










































































Category 















































Date Delivery I Il ii Iv Vv 
1958—Oct 16...Immediate 25-30 31-60 40-42 35-68 84-105 
Nov 17. ..120 day 13-17 37-43 46-49 55-69 130-132 
Dec 15...120 day 17-19 22-30 43-48 39-46 126-130 
1954—Jan 19...120 day 28-34 27-30 48-55 55-70 106-112 
Feb 16...120 day 25-27 40-49 50-60 80-106 121-124 
Mar 16. . .120 da: 31-33 45-49 60-65 81-90 182-136 
Apr 138...Im iate 25 26-28 50-52 67-75 115-121 
ay 18... Immediate 19-20 22-24 54-55 71-84 126-129 
25... Immediate 17-19 21-24 53-60 76-81 126-131 








The effective rate of exchange for a particular import is the 
applicable certificate rate plus the official selling rate of 18.82 
cruzeiros per U. S. dollar, plus, in some instances, an 8 per cent 
remittance tax (computed on the official rate). Since November 3, 
1953 minimum prices acceptable at auctions are 10, 12, 15, 20, and 
50 cruzeiros per U. S. dollar respectively, for the 5 categories. 































* Mainly Porto Alegre and Sao Paulo. 
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> Rio de Janeiro. 


INTERNATIONAL FINANCIAL STATISTICS 





1939 | 1945 1946 1947 1948 1949 1950 1951 1952 1953 


(1948 =100) 
71 86 100 110 127 154 171 191 
79 101 100 122 203 213 216 251 
73 85 100 106 134 192 158 137 
75 97 100 103 150 184 179 
75 98 100 106 159 189 198 
68 87 100 85 68 87 93 
73 93 100 93 80 100 103 as 
71 92 100 98 104 113 133 162 
83 91 100 115 123 134 150 154 
(1948 =100) 
90 91 100 106 112 116 125 
98 97 100 106 111 109 120 
(Billions of Cruzeiros) 
san 141.9 157.8 179.9 209.7 249.7 298.3 





Principal commodities falling in the various categories are: 


Category I..... Some petroleum products, coal, agricultural supplies (machinery, 
fertilizers, insecticides, barbed wire). 

Category II.... Codfish, ores, scrap metals. 

Category III... Wool, industrial machinery (railway rolling stock, textile mach- 
inery, industrial vehicles, aircraft, diesel engines, generators). 

Category IV... Fresh fruits, office machinery. 


From February 21 to October 16, 1953 two separate ‘“‘mixing 
rate’ arrangements, resulting in numerous fluctuating rates above 
the level of the official rate were in effect for exports. From August 
8 exporters were not required to sell all of their exchange proceeds 
at the official rate. Rather, from this date, all commodities were 
assigned official valuations below market prices and exporters were 
required to sell exchange at the official rate only in the amount of 
the official valuations. The exchange difference, between the 
official valuations and market prices, was at the free disposal of the 
exporters and when sold on the free market resulted in an effective 
rate for each export transaction that varied according to the level 
of the free rate and according to the amount of exchange not required 
to be sold at the official rate. 


For a number of commodities there existed an additional arrange- 
ment whereby exchange proceeds were permitted to be sold on the 
free market. On February 21 exporters of a number of commodities 
whose export it was chosen to encourage were granted permission 
to sell at the free rate a portion of their exchange pro s. These 
portions were initially set at 15, 30, or 50 per cent of total proceeds 
(with most exporters in the 30 per cent category) but were changed 
to a uniform 50 per cent in July. When, in August, the practice 
of assigning official values to all commodities was established, the 
mixing arrangements for this group of items was modified to the 
extent that exchange proceeds were required to be sold at the official 
rate only to the extent of 50 per cent of the official valuation rather 
than 50 per cent of total proceeds and exporters of these com- 
modities had at their free disposal exchange in the amount of 50 
per cent of the official valuation plus the difference between the 
official value and the market value. 


Exchange for imports, prior to October 16, 1953, was made avail- 
able at the official selling rate of 18.82 for a few basic foodstuffs, 
fuels, and newsprint and for all other permitted imports at this 
official rate of 18.82 plus a tax of 8 per cent. For the period from 
February 21 to July 1 a few so-called luxury imports were permitted 
with exchange obtained on the free market. 


For an historical summary of the exchange rate system see 
August 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN Assets: All gold and foreign exchange transactions 

of Bank of Brazil are for the account of the Treasury. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Brazilian account, as reported by all U. S. banks. 
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1952 
Dec 


——  ——--— 1953 
Feb Mar .April May June July 


Aug’ Sept 


(1948 =100) 
191 191 
264 266 
125 126 


Jan Apr May 


178 
214 
161 


181 
214 
152 


184 
218 
153 


190 
230 
141 


188 
228 
131 


183 
220 
127 


184 
225 
130 


191 
242 
126 


165 
153 
(1948 = 100) 


163 165 
156 


162 
152 


148 
150 


136 123 132 143 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods. Volume of Trade: Quantities valued at 
1935/39 prices. Indexes cover 93 and 94 per cent of tctal value of 
exports, and 46 and 42 per cent of total value of imports in 1937 and 
1949, respectively; Principal exports in thousand metric tons in 
1948: Coffee, 1,044; Cotton, 264. 


ASSETS OF THE BANK OF BRAZIL: Domestic Loans and Investments: 
Government: At the end of August 1951 the Government’s in- 
debtedness to the Bank of Brazil was cancelled when the Govern- 
ment assumed sole responsibility for currency previously issued in 
behalf of the Rediscount Department. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks, 
(excluding the Bank of Brazil) banking houses, and branches of 
foreign banks in Brazil. Domestic Loans: Official Entities: Include 
some loans to Government. Cash: Currency and deposits with the 
Bank of Brazil. 


CURRENCY AND DEPOSITS: Currency: Notes only. Deposit Money: 
X Prior to 1939 includes some interbank deposits. X Prior to 1946 
includes Government deposits. Compulsory Deposits: Mainly 
judicial deposits with Bank of Brazil. Government Deposits: 
Demand deposits of the Treasury with the Bank of Brazil. X Prior 
to 1946 they are included in deposit money. Bank Clearings: Total 
clearings at all clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unified 
5 per cent bonds and obligations. 


PRICES AND WAGES: Wholesale Prices: All Goods. Cotton and coffee 
account for 29 per cent of total weight. Export Goods in cruzeiros 
per metric ton in 1948 at Sao Paulo: Coffee (Santos No. 4), 9,124; 
Cotton (Raw, No. 5), 12,467. Unit Value of Trade: Directly com- 
puted; coverage is the same as that of Volume of Trade indexes. 
Cost of Living: Based on prices in Rio de Janeiro through 1938. 
Thereafter based on free and legal prices in Sao Paulo and weighted 
according to budget expenditure of a municipal worker’s family in 
1936/37. Wages: Gross earnings of all workers in industrial 
establishments with annual sales over 200 thousand cruzeiros. 
Annual data refer to December. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 
heavy industry, electricity, sugar, alcohol, and textiles; weighted by 
gross value of production in 1946. X Prior to 1946 weighted by 
gross value of production in 1935/36. Not adjusted for number of 
working days. Agricultural Production: Weighted by 1935/39 
average prices paid to producers of 19 products, excluding livestock 
and dairy products. FAO Index (1935/39 =100): 


1949 ..118 BO 8 sescs 122 1951 ..128 e........ 


National Income: At factor cost. 


147 





BALANCE OF PAYMENTS OF BRAZIL (In Millions of Cruzeiros): 


1948 


Goops AND SERVICES 
Exports, f.o.b.'... 
Imports, f.o.b.'.... 


Trade balance...... 


Foreign travel 
Transportation. . . 
Investment income.... 
Other services 


. 21,884 
— 16,733 


5,151 


—94 
—2,886 
—1,906 


ye 


PRIVATE FINANCING ? 
Remittances...... 
Long-term capital ; 
Short-term claims on U.S.. 


Meo eowaaenass 
NET ERRORS AND OMISSIONS. . 


CUMULATIVE TOTAL... . 
DEFERRED PAYMENTS........ 


OFFICIAL FINANCING 
Grants... waa 3 
Long-term capital: 
wane tte ‘ 
IBRD loans..... Saat 
Gold subsescrip.: IMF, IBRD 


Amortization and Lend-Lease 


—693 
settlement.......... — 754 
Debt settlements 

Purchase of British invest. 
Cr. to Finland and Paraguay 


Short-term capital: 
Movement in cruzeiro bal.. . 
U.S. Stabil. Fund Loan (net) 
Use of IMF resources (net). . 
Payments and clearing 
agreements (net)........ 
Other assets, net (increase —) 


Monetary gold (increase—).. . 


he 


—2,313 


— 122 
—370 


— 389 
553 


—328 
693 


‘Including nonmonetary gold. 


1949 


20,344 
—17,514 
2,830 


—28 
—1,892 
— 1,806 


—130 


39 
—1,110 
694 


760 
—613 


— 230 
—9 


1950 


25,137 
—17,278 


7,859 
—52 


—2,225 


451 
573 


1,141 
—17 


1951 


32,762 
—31,498 


1,264 


—50 
—4,341 


522 


—490 


—540 
—63 
— 406 
il 
518 
647 
4,771 


5,937 
—18 


1952 


26,197 
— 31,480 


—5,283 


—69 


—518 


778 
1,601 


1,861 
—17 


* Excluding deferred payments shown below. 
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1938 1939 'Y 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates (Kyats per U. S. Dollar: End of Year) 
Oh a ‘ 2.888 3.322! 3.822 3.320? 3.318% 3.318 4.7754 4.775 4.8025 4.772 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
20 MONETARY AUTHORITIES........ oe oe feos aac ere ae 107.4 106.0 11 
11 GOVERNMMENT.................. ein rae se se 6 ea eae 6.0 
Pe? PN BOONE. ow cnc ecewwss 
EE as ae ee Rib Bd ik. 5 bie ee Seb oe ee eet sipeue 1 
Of which: Sterling.......... oe aide eae er eer coe Me - 
Trade and the Balance of Payments 


VALUE OF TRADE (Millions of Kyats: Year Ending September 30) * 
RS ee 3. 496.6 561.5 .... KX 66.9 479.3 757.8 788.8 660.7 980.8 1,098.2 
21 ee SS ee : 216.4 260.4 .... X 198.9 472.6 688.6 378.8 482.83 681.2 818.7 
VOLUME OF EXPORTS (1948 =100: Year Ending December 31) 
NE hs at ie bb kines O05 66 164 252 aut 34 66 100 97 97 108 106 


Assets of the Union Bank (Millions of Kyats: End of Year) 
380 FOREIGN ASSETS .............. — 9857.6 504.6 556. 748.5 939.5 


DoMEsTIC LOANS AND INVESTMENTS 
31 Government............... - 26.0 27.5 : .O X 161. 


Assets of Other Banks (Millions of Kyats: End of Year) 
40 FOREIGN ASSETS.......... Te eee pte hae ; 47.9 42. 


41 Domestic LOANS AND INVESTMENTS sites ee aise ree tyes rae 81.1 wea 
Pcs Maire ks ‘i TAs ade ie es i 8.5 19. 
Business and Individuals” ... op 5 ‘ ae ‘ : 72.6 58. 
of which advances for: 
Food & Raw Materials ae or. oe ae salons Pee 2.98 Bs 
REE ‘iad Gay ‘fate seats ota ee 6.2° 21. 
a vara aD te Sa iota cite beat ron Palas 13.58 16. 
Pi teraais why ee rr ee een ned Pie 20.58 6. 


PeURGMee senha sks oe e408 reel 4 ; re 35.1 96.5 74.7 100. 


Currency and Deposits (Millions of Kyats: End of Year) 
BT ENN on cb Sek ue uses Fase le Sis ee ee sien OE 304.7 


Pe kiveeck asses es oe oe i aie .... 9824.9 335.3 
Deposit Money............ Gah 3. ; 165.4 177.1 169. 
1 
1 


nh 
oO 
th oo 


_ 
wowoowoy 


4. 
1 8. 7 
2 119. 208. 
1 112.¢ 


— DO 


bo CO bo 


9 
9 
7 
127.5 
122.2 
3 


aocw 


20. 


im ROO 
omom opt & 
t CRG COG ee 


Union Bank..... i - — — - — - 5.é 
Other Banks» ; 5 oie 3.1 : ; 165.4 177. 164. 
TIME Deposits: Other Banks? . . roe 5.1 ; - 23.4 25. aT. 


4 

3 

1 

3 38 
Gov’t Deposits: Union Bank... oaks ae Fee sidan ese oe 3.3 

5 

8 

1 

7 


62. 
DEPOSITS OF STATE BOARDS: U.B. ra Cae ae Bees eee vee 29. 
BANK CLEARINGS®’............. ver eee Gaus ee poses pate 148. 

58a Business and Individuals... . Rosie = oe Pa ate tee ak 106. 

58b ect n bine aes eee saunrt aes Fi fatihe ike 42. 

Prices (1948 =100) 

80 Export Goons: Rice........... oa ae peues 87 100 100 105 

81 Cost OF LIVING (Rangoon)...... 2 see & ‘206° 108 100 135 114 


Production and National Income (1948 =100) 

90 RICE PRODUCTION.............. 51 73 103 100 98 98 
(Millions of Kyats: Year Ending September $0) 

91 NATIONAL INCOME....... est, feed L2iee Oi... . soee)6«6ee)6=C Ak CRIS CTH C8, 388 


100. 
28. 


112. 
25. 


mre tan wn 

p 
Ome NON WHO 
CNINSOAAHHOOTR 
RRO OSH AROTIA 
toot bo OO a A at 
noe 2 OO OROTA 


TT IT 





* Data for 1937-1939 refer to year beginning April 1. > Last Friday of year or month. ¢ Monthly totals and 12-month averages. Begin 
rates 
than 1: 
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1952, ———--——_— —— 1953———— - 
Dec - Apr May June July Aug’ Sept Oct Nov Dec 


(Kyats per U. S. Dollar: End of Month) 
4.758 4.762 4.762 4.762 4.768 4.782 4.770 4.770 4.775 


(Millions of U. S. Dollars: End of Month) 
237.3 2381.6 224.1 219.4 213.9 208. 
Ly Hi Ba 12.2 9.7 o; 
18.7 21.0 20. 174 138: 14. 
7 263.7 259.9 249.0 237.0 2381. 
5 6 
4 





bo 
.f 


209.3 203. 


at. 28. 


207.1 ‘ ; 5 236.9 230.1 219. 
20.8 5.8 ; ; 3. - 26.7 29. oe 


mon 
acoct *® PhO CO 
mwoo vcore 


(Millions of Kyats) 
38.5 36.7 78.3 162.8 164.1 ig . 122.8 77.8 59.5 72.: 
——->185.5<—--—._ 62.7 67.2 2. 59. 85.5 96.9 82.4 179.: 


(1948 =100) 
——-> 1)<-—- ——--> 128< ~-——->» 66<——- ———-» 55< 
(Millions of Kyats: End of Month) 
1,018.4 1,018.0 1,011.8 1,041.2 1,075.6 1,129.4 1,102.5 1,066.8 1,044.8 1,018.7 990.7 


161.8 161.8 161.8 156.2 150.4 150.4 150.4 150.4 150.4 150.4 150.4 


(Millions of Kyats: End of Month) 
100.1 96.5 82.9 63.9 70. 


190.6 190.2 201.3 206.4 195. 
67.9 72.5 71.4 69.6 68. 
122.7 117.7 129.9 136.8 127. 


64. 93.5 89. 
197. 3 181. 
40. 48 .i 51. 
157.§ .8 130. 


58.6 74.9 
234.8 221.9 
23.7 26.0 
211.1 195.9 


Be 
41.% 
— 26. sad 
6 7 TS |S. 
(Millions of Kyats: End of Month) 
5 926.6 902. 868.5 842. 
8 574. 564. 537.4 513. 
7 352. 338. $31.2 329. 
> @&. 45. 46.5 46. 
8 303 293 284.7 283 
0 656. 57. ST.8 57. 
7 
2 
6 
4 
2 
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Dm rHonmnn Soon 


53.8 29.2 16.8 15. 
451.2 460.8 488.0 463. 

277.4 210.5 239.0 270. 

234.7 175.8 193.5 212. 

42.7 34.7 45.5 57. 

(1948 =100) 

145 145145 145145 
105 110 108 107 108 
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' Beginnin September. ? Beginning April. * Beginning January 14. ‘ Beginning September 22. 5 Effective December 
17 rates subject to minor daily fluctuations. * February-September. 7 Trade through Rangoon only. 8 October. * Less 
than 12 months. 10 Year beginning April 1. 
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Exchange Rates 


1 FREE RATE IN CANADA®......... 
2 OFFICIAL SELLING RATE?........ 


Gold and Foreign Assets 

10 GOVERNMENT & BANK OF CANADA 
11 Ee ee te 
12 pee Nc ope nlaue » & 
13 os an ease sesees 
Related Data from U. S. Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks..... 
16 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION.............. 
21 VALUE OF TRADE: Exports...... 


22 Imports, f.o.b. 
VOLUME OF TRADE 

23 Exports (Current Weights). . 

28a NN Lesa Kale San 

23b NEG ass ins esines 

28c fee 

24 Imports (Current Weights) . . 


Assets of the Bank of Canada 

ee EE re 

$1 FOREIGN ASSETS............... 

82 Domestic LOANS & INVESTMENTS ° 
Assets of Other Banks 

Me | 

41 Domestic LOANS & INVESTMENTS 


42 Government............... 
43 Official Entities............ 
Lh Business and Individuals... . . 
SOWING 2G ha bane ek aknn ce cx hake 


Currency and Deposits 
be re 


51 SS EEE 

52 Deposit Money............ 
52a Bank of Canada........ 
52b Other Banks........... 
58a Held by: Foreigners.......... 
53b MEER cb a ob wx 
58c Corporate...... 
58d Non-corporate. . 


54 TimME Deposits: Other Banks... . 
54a Held by: Foreigners 


546 Residents.......... 
54c Corporate...... 
54d Non-corporate. . 
56 GOVERNMENT DEPOSITS......... 
57 Bank of Canada............ 
58 SS 


59 BANK DEBITs‘.......... ean 
. 59a To Deposit Money......... 
59b To Time Deposits.......... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 Revenue......... 

62 Expenditure. .... 
FINANCING OF DEFICIT 

63 Net Borrowing: Can. Dollars 

64 Foreign Currency 

65 Use of Cash Balances....... 


66 CANADIAN DOLLAR DEBT®....... 
7 FOREIGN CURRENCY DEBT®...... 


dee 
68a Held by: Bank of Canada..... 


1937 1938 1939 y 1945 1946 1947 1948 1949 1950 


1.001 


200 


390 
207 
174 


3,076 
2,332 
1,842 
990 
266 


1,044 
238 
807 


803 
1,404 


25 
13 
2,931 


18 
546 
533 


—24 
—9 
20 
2,458 
794 


68b Other Banks........ 
68c Other Financial Firms 
68d Local Governments. . 
68e Other Corporations. . nce 
68f Non-corporate Residents .... 
689 All Non-Residents... 


69 INTRAGOVERNMENTAL ACCOUNTS. . 


* Noon rates on transactions between banks on the exchange market. 
Page 62 September 1939 to October 1950. 


1.010 


220 
186 


202 


405 
214 
186 


3,253 
2,434 
778 
630 
1,032 
263 


1,131 
238 
893 


890 


89 
1 ,042 


659 
1,472 
120 
1,352 
168 
1,184 


79 


62 
2,577 


—42 
532 
573 


54 

12 
—24 
2,512 
806 


4,177 
182 
767 
548 
119 
180 
970 

1,411 
159 
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(Canadian Dollars per U. S. Dollar: End of Year) 
— 1.060 


1.110! 1.105? 1.005% 1.005 1.005 1.105 — 
1.128 1.103 1.054 1.120 1.084 1.130 _ 


$21 
218 
88 
16 


276 


527 
290 
232 


3,623 
2,753 
953 
632 
1,168 
292 


1,370 
281 
1,089 
18 
1,071 
159 
1,211 
463 
748 
1,544 
109 
1,435 
175 
1,260 
145 
46 

99 


2,635 


-161 
550 
710 


389 
—82 
—146 
2,901 
724 


4,457 
229 
949 
587 
130 
202 
962 

1,398 
138 


(Millions of U. S. Dollars: End of Year) 


1,641 1,261 519 1,011 1,122 1,770 
354 536 287 401 486 580 


1,164 709 216 596 631 1,162 
38 16 17 13 5 28 
1,622 982 410 775 869 1,3995 
ee aie th Bes aes _scs |g 
118 


(Millions of Canadian Dollars) 


104 105 108 124 149 169 
3,267 2,339 2,812 3,110 3,022 3,214 
1,586 1,927 2,574 2,637 2,761 3,174 

(1948 =100) 
148 94 99 100 94 94 
205 118 126 100 133 109 
71 89 98 100 109 114 
80 79 94 100 86 103 
80 95 111 100 102 109 


(Millions of Canadian Dollars: End of Year) 
1,875 1,948 1,928 2,058 2,046 aoe 
4 _ _ 2 


1,856 1,921 1,906 2,038 2,034 1,967 
(Millions of Canadian Dollars: End of Year) 
6,930 7,255 7,409 7,972 8,218 8,787 
5,344 6,620 5,729 6,298 6,632 7,018 
8,274 8,819 2,649 2,960 3,112 3,079 

453 485 679 686 704 734 
1,617 1,816 2,401 2,652 2,716 3,205 
694 763 781 749 765 824 


(Millions of Canadian Dollars: End of Year) 


8,514 3,995 3,943 4,334 4,422 4,851 
1,056 1,096 1,112 1,184 1,184 1,214 
2,459 2,900 2,831 3,150 3,238 3,637 
30 94 67 81 127 207 
2,429 2,806 2,764 3,069 3,111 3,430 
149 249 221 221 255 421 
3,365 3,747 3,723 4,114 4,167 4,430 
1,257 1,415 1,846 1,582 1,608 1,797 
2,108 2,332 2,377 2,582 2,559 2,633 
2,391 2,856 3,148 3,408 3,751 3,861 
136 147 141 124 123 147 
2,255 2,709 3,002 3,284 3,628 3,714 
211 269 267 288 331 361 
2,044 2,440 2,735 2,996 3,297 3,353 
1,002 366 272 320 181 280 
153 60 69 98 31 25 
849 306 204 222 150 255 
5,699 6,771 6,208 6,724 7,130 8,386 
5,414 5,431 5,847 6,331 6,878 7,904 
284 339 362 393 418 482 


(Millions of Canadian Dollars: Year Beginning April 1) 
—1,703 —466 311 651 155 596 


3,081 2,919 2,935 2,900 2,710 3,465 
4,784 3,385 2,624 2,250 2,555 2,869 
3,160.  —357 —1,022 —247 -—137 —98 
—148 —38 44 99 184 —77 


—1,308 861 666 -—503 -203 —421 
16,475 16,118 15,096 14,849 14,712 14,614 


204 166 210 308 491 416 
(Millions of Canadian Dollars: As of December 31) 
16,658 16,431 15,292 15,221 15,023 15,087 
1,842 1,904 1,881 2,013 2,009 1,942 
3,506 3,317 2,648 2,959 3,112 3,079 
2,282 2,384 2,395 2,172 2,022 1,862 
436 445 454 465 494 508 
1,379 1,288 985 904 885 1,044 
6,119 6,002 5,876 5,550 5,259 5,286 
1,144 1,091 1,053 1,158 1,240 1,366 


821 883 1,415 1,257 796 847 











1951 


1.017 


1,826 
842 
937 

47 


1,307 
1,113 
194 


162 


4,072 
4,085 


104 
152 
118 
125 
123 


2,288 
49 
2,216 


8,757 
6,830 
2,754 
650 
3,426 
907 


4,843 
1,275 
3,568 
66 
3,502 
235 
4,608 
1,877 
2,731 
3,894 
141 
3,753 
296 
3,457 
160 
95 

66 
9,349 
8,824 
525 


526 
4,597 
4,072 


—363 
—29 
—133 
14,246 
382 


14,333 
2,191 
2,754 
1,737 

501 
919 
5,063 
1,168 
1,009 


1952 


4,129 
4,017 


3,708 
19 


10 ,433 
9,891 
542 


—44 


14,073 
2,227 
2,784 
1,633 

498 
750 
5,216 
965 


1,101 





1953 


14,313 


2,270 
2,760 


842 
1,314 


> Official rates during the period of Exchange Control, 
© Government. 4 Monthly totals and 12-month averages. ® As of end of fiscal year. 
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193420 1953-—_____—_- 1954 
Dec Jan Feb Mar. Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 
(Canadian Dollars per U. S. Dollar: End of Month) 
.970 .983 . 982 . 986 .991 .994 .994 .992 -981 .980 .975 .974 .971 .965 





(Millions of U. S. Dollars: End of Month) 
1,848 1,85 ; ,756 1,761 1,771 1,792 1,791 1,813 1,827 
906 935 942 951 960 968 976 
940 815 814 813 828 816 830 
2 6 5 6 4 6 7 


1,349 1, sf ,119 1,142 1,148 1,197 1,206 1,260 

Leer i, 88 915 912 911 965 959 ,017 

252 204 230 236 232 246 243 
(Millions of Canadian Dollars) 

13 13 13 11 12 10 9 


330 BY. 436 411 359 356 360 367 
360 2 é 406 405 345 368 358 351 
(1948 = 100) 
101 135 129 112 112 113 117 
97 226 325 260 214 143 186 149 
121 122 120 133 119 136 123 115 
100 110 115 113 110 110 113 123 
150 174 168 166 142 149 146 145 


(Millions of Canadian Dollars: End of Month) 
2,256 2, 2,281 2,852 2,372 2,322 2,286 2,395 2,357 
2 2 9 9 9 99 2 


2 2 2 2 2 22 2 

2,207 2, 2,211 2,283 2,315 2,270 2,236 2,307 2,298 
(Millions of Canadian Dollars: End of Month) 

9,389 9, 9,437 9,489 9,421 9,560 9,603 9,666 9,796 
7,396 7, 7,458 7,422 7,411 7,531 7,570 7,546 7,716 
3,024 2,915 2,854 2,787 2,813 2,843 2,726 2,730 
601 607 579 564 569 584 597 604 
3,772 3, 3,936 3,989 4,060 4,149 4,144 4,222 4,382 
851 822 903 877 883 897 962 900 


(Millions of Canadian Dollars: End of Month) 
5,041 , 5,186 5,214 5,155 5,157 aes 5,197 5,024 ‘ 5,035 953 5,098 
tae ky 1,398 1,378 1,425 1,394 1 383 1,439 1,397 ‘ , 386 a 1,359 
3,692 3, 3,738 3,836 3,730 3,763 3,758 3,627 § 3, 3, 3,739 
67 77 72 83 69 35 37 43 } 29 
3,625 3, 3,666 3,753 3,661 3,728 ; 5 3,721 3,584 ; ,62 ,521 3,710 
Se kane ee Oe ken mld 22° 196 
4,821 Be, .... 4,949 ; f ; 4,902 


_ Na © 
Co Mann =~ 


oC OCa3S 
ho COMM DN oC 


4,242 4,276 4,268 4,291 4,313 4,355 4,371 4,: 2! 2 ,317 4,387 
132 j es 113 ike ; 98 
4,108 cawe Gyles ; s on | «6 ; ; 4 4,289 


239 225 238 184 134 154 213 92 269 613 5 5 7 313 
89 61 48 46 48 44 66 15 4 50 é 82 
150 164 190 138 86 110 147 77 265 563 5 61; 231 
9 ,503X12,331 11,710 11,630 12,154 11,710 10,465 10,841 11,936 13,425 12,903 11,: 282 13,107 
9 ,008X11,699 11,065 10,993 11,459 11,027 9,892 10,203 11,206 12,576 12,139 10,727 10,726 12,444 
495X 632 644 637 695 683 572 638 730 849 764 2 55 664 


(Millions a Canadian Dollars: End of Month) 
14,073 14,094 14,218 14,228 14,266 13,946 13,903 13,879 13,857 13,824 13,904 14,359 14,313 14,295 14,466 14,131 
2,227 2,154 2,229 2,182 2,288 2,186 2,258 2,290 2,245 2,211 2,282 2,278 2,270 2,209 2,276 2,189 
eo 2,863 2,940 3,024 3,088 2,915 2,854 2,787 2'813 2,843 2,726 2,730 2,760 2,853 2,851 2,776 
498 
750 : 
“3 Ce fn, MO k,l A | ce orev, 834 
1,101 1,101 1,096 1,093 1,090 1,183 1,207 1,220 1,236 1,251 1,262 1,271 1,314 1,304 1,261 1,151 1,139 
(Continued on following pages) 


: Beginning September 15. Prior to that rate subject to daily fluctuations. * Beginning October 16. ’ Beginning July 6. 
‘ Beginning September 20, 1949. Ending October 2, 1950. * Including U. S. Government securities with an original maturity of Page 63 
up to 20 months: see Federal Reserve Bulletin, March 1951, p. 256. 
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INTERNATIONAL FINANCIAL STATISTICS 








1939 1 





Ns sires ss sm wie 11.3 million 
ee 14.8 million 


Population { 


EXCHANGE RaATEs: Since September 30, 1950 all exchange transactions 


for U.S. dollars have been conducted on a free market at rates differ- 
ing from the par value of 1.100 Canadian dollars per U.S. dollar 
established on September 19, 1949. No new par value has been 
proposed to the Fund. Transactions in currencies other than the 
U.S. dollar are effected at rates based on the U.S. dollar /Canadian 


dollar rate and the U.S. dollar /foreign currency official fixed or 
market rate of exchange. 


For an historical summary of the exchange rate system, see April 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Mainly holdings of Foreign Exchange 


Control Board. Prior to 1940 mainly holdings of the Bank of 
Canada. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations with or.ginal maturities up to 12 months held 
for Canadian account, as reported by all U.S. banks. Data include 
small amounts of short-term liabilities payable in Canadian dollars. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data include 


Newfoundland. Value of Trade: Re-exports included are those 
which have been cleared previously as imports for ,home use; the 
import data relate to imports for home use. For 1952, 26 million 
of the total 101 million dollars of defense supplies exported under 
the “Defense Appropriation Act” and not reported by months are 
distributed evenly by months; for 1953 and 1954, quarterly reports of 
such exports are similarly distributed. Beginning April 1949 data 
include trade of Newfoundland. Volume of Trade: Exports in 
1948 in thousands of metric tons.: Wheat and Wheat Flour (in 
terms of wheat grain), 5,210; Newsprint, 3,926; Woodpulp, 1,630. 
Balance of Payments: See following page. 


ASSETS OF THE BANK OF CANADA: Total Assets: Balance sheet total less 


liabilities payable in pounds sterling, U.S. dollars, and other foreign 
currencies. Foreign Assets: Data exclude amounts held for the 
account of others. Domestic Loans and Investments: Government: 
Includes a small amount of provincial securities. 


ASSETS OF OTHER BANKS: The Other Banks are the Chartered Banks 


Prior to April 1949 their activities in Newfoundland are not in- 
cluded. Total Assets: Balance sheet total less notes of and checks 
on other banks, deposits with and balances due by other chartered 
banks, and liabilities of customers under acceptances and letters 
of credit. Cash: Bank of Canada notes, subsidiary coin, and de- 
posits with the Bank of Canada. 


* Unit value of exports. > Farm production index. 


1937 1938 945 
Money and Capital Market 
70 LONG-TERM Gov’T. BOND YIELD. 3.17 3.09 3.16 £93 
71 SHORT-TERM Gov’T. BOND YIELD ee 1.13 1.64 1.39 
72 TREASURY BILL RATE........... 12 .69 an .36 
SHARE PRICES _ 
78 Manufacturing............. 106 88 85 87 
74 Pulp and Paper........ 64 35 $1 63 
75 Base Metal Mining......... 93 93 105 87 
76 CS See 163 155 147 140 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . 66 53 51 68 
Unit VALUE OF TRADE © 
81 Exports (1935/39 Weights)... 53 47 45 71 
82 Imports (1935/39 Weights) . . 51 47 47 Tk 
PRICES OF Export GOops 
8&3 OT Vesa ee 72 44 87 81 
84 EN eds nen eho » os 42 50 51 68 
85 Cost oF LIVING........... 65 66 65 77 
86 WaGEs (Weekly Earnings)....... 52 80 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 55 62 56 95 
91 Pulp and Paper............ 58 44 61 72 
92 AGRICULTURAL PRODUCTION?” .... 67 85 103 88 
93 RO St ots 2 Goo 47 93 1385 82 
94 EMPLOYMENT (Manufacturing)... 67 Sho’ 57 100 
95 UNEMPLOYMENT (All Types)..... 9.1 11.4 11.4 1.6 
96 NATIONAL INCOMB............. 4.06 4.02 4.37 9.84 





1946 1947 1948 1949 1950 1951 1952 1953 
(Per Cent: Average of Months) 
2.61 2.57 2.94 2.83 2.78 3.24 3.59 3.68 
1.39 1.43 1.44 1.66 1.81 2.37 2.68 3.26 
.39 Al Al .48 .65 .80 1.07 1.69 
(1948 =100: Average of Months) 
101 93 100 96 119 160 165 149 
97 98 100 92 137 213 195 190 
100 92 100 102 116 144 148 131 
135 117 100 110 104 107 114 102 
(1948 =100) 
72 84 100 103 109 124 117 114 
80 92 100 103 108 123 122 118 
17 88 100 103 110 126 110 109 
89 92 100 116 112 104 104 109 
79 92 100 104 110 118 122 127 
80 88 100 104 XxX 107 118 121 120 
78 89 100 108 114 127 139 146 
(1948 =100) 


88 96 100 102 108 115 119 127 
86 95 100 96 104 115 101 113 


100 93 100 98 109 122 132 124 
107 88 100 96 120 143 178 159 
91 97 100 100 101 108 109 114 
(Per Cent of Total Labor Force) 
3.0 2.0 2.1 2.7 8.3 2.1 2.35 2.6 
(Billions of Canadian Dollars) 
9.82 10.99 12.66413.19 14.55 17.18 18.14 18.98 

















CURRENCY AND Deposits: Deposit Money: Also includes active notice 


deposits of business, individuals, and foreigners with Other Banks 
as estimated by the Bank of Canada. Notice deposits in Canadian 
banks are subject to check. Time Deposits: Inactive notice deposits 
of business, individuals, and foreigners with the Other Banks as 
estimated by the Bank of Canada. Government Deposits: Canadian 
dollar deposits of the Dominion Government with the Bank of 
Canada and the Other Banks. Bank Debits: Debits to time and 
demand deposits of business, individuals, and foreigners with the 
Other Banks in 52 centers. X Prior to March 1953 in 35 centers. 
Debits in 35 centers during March 1953 against deposit money 
totalled 11,289 million Canadian dollars, and against time deposits 
totalled 604 million Canadian dollars. 


GOVERNMENT FINANCE: Expenditure: Includes Government lending 


domestically and abroad. Net Borrowing: Includes some noncash 
debt items also included in debt balance data. Total Debt: Include 
some guaranteed debt obligations not included in data on Canadian 
dollar debt and foreign currency debt (lines 66 and 67), while debt 
data of lines 66 and 67 include holdings of Intragovernmental 
Accounts (line 69) not included in Total Debt. 


MONEY AND CAPITAL MARKET: Government Bond Yield, Long and Short- 


Term: Theoretical yield based on selected bonds maturing in 15 
and 2 years, respectively. Treasury Bill Rate: Tender rate on new 
8-month bills. Discount Rate of the Bank of Canada: 2.0 per cent 
since October 17, 1950. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1935—Mar 11 2.6 1950—Oct 17 2.0 
1944—Feb 8 1.5 


Share Prices: Weighted aggregative index with original base 1935 / 
39=100. Based on quotations in Montreal and Toronto. 


PRICES AND WAGES: Wholesale Prices: The weight of imports and 


exports in 1926 was 25 and 60 per cent, respectively, of the total 
weight. Prices of Export Goods: In Canadian dollars per metric ton 
in 1948: Wheat, 65.80; Newsprint (f.o.b. Canadian mill), 95.39. 
Cost of Living: Based on a family budget as of the year ending 
— ay 1948; X prior to 1950 on a family budget as of the year 
ending September 1938. 


PRODUCTION, EMPLOYMENT AND INCOME: Industrial Production: Ad- 


justed for calendar variations but not for seasonal fluctuations. 
Pulp and Paper Production: Weighted by net values in 1935/39. 
Agricultural Production: Farm: Index of net production valued at 
1935/39 prices. FAO Index (1935/39 =100): 

1949/50... .124 1950/51... .139 1951/52... .149 1952/53... .170 


Wheat Production: 10,515 thousand metric tons in 1948. Crop 
years ending July 31 of year indicated. 
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Canada 


1952 
Dec 


Dee 


—_-_-———-—--——-_------ 19&3— --———— -—_—_——_—_—- — — — 
Jan Feb Mar - Apr May June July Aug Sept Oct Nov 


(Per Cent: Mid-month Quotations) 

3:72 3.73 3.33 3.73 3.72 
3.28 23.36 3.26 3.61 3.48 3.44 
1.7 1.76 1.380 1.9 1.93 1.91 
(1948 = 100; Arerage of Thursday Quotations) 
145 150 151 142 141 143 
179 187 197 193 191 202 
124 129 124 118 116 119 
103 102 104 96 92 * 92 
(1948 = 100) 
115 114 


119 118 
110 110 


——— ————1954-— —- —-—— —-— 
Jan Feb Mar May 


3.65 
3.11 
1.50 


- 66 
3.14 
53 


-69 
3.21 
.o3 


148 
178 
130 
106 


3.67 3.61 
3.20 
1.38 


3.55 
3.03 
1.88 


3.44 
2.70 
74 


152 
ope 


at 


114 
96 


159 
190 
150 
108 


150 
179 
137 
106 


142 
206 
114 

88 


146 
213 
113 

93 


114 


120 
109 


115 
137 


119 
147 


114 


119 
109 


109 
128 
119 
147 


115 


119 
110 


108 
128 
119 
147 


1l4 


119 
110 


110 
1238 
120 
146 


114 113 113 114 


117 
110 


110 
127 
is i) 
i45 144 
(1948 =100) 
131 
1s 


107 


1237 


107 
125 
120 
148 


07 


=f 


130 
7 113 


114 


130 131 


112 


126 
110 


120 


118 91 


92 

pores ; 93 

152 113 115 114 115 115 

(Per Cent of Total Labor Force) 

1.6 Py 1.6 aan ae 

(Billions of Canadian Dollars) 
>19.03!<—— 


113 
94 


3.6 3.4 3.1 1.7 95 


——>18.84'<——_-_ ——}18.99'< 19.04! 96 


National Income: At factor 
included. Gross National 
billions of Canadian dollars): 


cost. X Beginning 1949 Newfoundland 


E ] L i BALANCE OF PAYMENTS OF CANADA (In Millions of Canadian Dollars) : 
Expenditure: At market prices (in 


1938 1949 
Personal consumption 10.96 
Government expenditure ‘ts 2.13 
Gross private domestic investment ! ‘ 3.20 
Of which: 
Residential building ? 
Other construction F 
Equipment -28 
Net change in inventories. .O1 
Less: Depreciation allowances .58 
Equals: Net private dom. inreatment 01 
Net foreign investment .10 
Residual error of estimate - 


Total 5.23 16.46 


1 Includes investments of government enterprises. 
expenditures. 


? Excludes government housing 


1950 
12.03 
3.8 
4.18 6, 


1951 
13.30 

3.24 
43 


1952 1953 
14.38 15.04 
4.23 4.45 


1.55 5.28 


Trade balance 


Nonmonetary gold (net) 


-80O 78 
.o$ .26 
.39 77 92 
-96 .62 28 
63 .&9 ote 
-5§ 3.54 2.48 01 
.33 .16 ~.45 
—.16 .08 


oon 
56 


06 

=. 
92 
.b8 


52 


02 


18.20 21.47 23.11 24.24 


Foreign travel 
Transportation 
Investment income 
Other services 


Net gooda and serrices 
Private donations 
Official donations 


Total 


PRIVATE LONG-TERM CAPITAL MOVEMENTS 
Foreign direct invest. in Canada 


New issues of Can. securities 
Retirement of Can. securities 


1949 


Goops, SERVICES, AND DONATIONS? 
Exports, f.o.b. 
Imports, f.o.b. 


1950 1951 1952 


3,296 
—3,313 


4.145 
—4,302 


4.655 
—4, 066 


4.162* 
-4,2078 


-17 
163 
49 

13 
—384 


— 125 


—157 
150 


-6 
” 


4X9 


150 144 

—60 63 

—5 50* 

—267 —261 


—105 — 167 


55 


—335 
—148 
—301 
—28 
-5 


~494 
sae ai 
anf -16 -2 


“ 


203 -44 


—334 
94 


6 
51 


Natlonal Income by Industrial Origin: At factor cost (in billions of Other - 
Canadian dollars) : Total 
1938 1948 1949 1950 1951 1952 ue “ 
s ial é en CELLANEOUS OFFICIAL CAPITAL 

Agriculture, forestry, and fishing .55 2.04 1.97 04 .80 2.61 _ = LANEOUS ( 

Manufacturing, mining, construction 1.43 4.96 17 85 .67 7.09 Repayment of loans extended 
B 
as 


—6 


wr 


ses ‘lities. "47 29 ‘3 49 75 "a8 Government borrowing 
qremapert, communications, utilities +4 4 oo 37 i. Repayment of own debt 
Government 43 .95 .18 .39 .59 Total 
Others 1.7 21 AR 70 ota 
Net income from abroad... - 


.09 
.95 
31 


5. 
1 
86 1.98 
1 
1 


liseto— ats 


lrome 


fe 
2 —.26 — .38 .38 —.27 
‘a _ oe i : : CUMULATIVE TOTAL 
Total 4.02 12.56 13.19 14.55 17.13 18.18 


PRIVATE SHORT-TERM CAPITAL 

Transactions in outstanding se- 
curities 

Short-term capital, n.i.c.* 


MOVEMENTS* 


National Income by Distributive Shares: 


At factor cost (in bil- 
lions of Canadian dollars): 


30 
—39 
1938 


2.50 


1949 
7.88 


1950 
8.45 


1951 
9.88 


1952 
11.01 


1.93 
1.52 
3.67 


1953 


Total 9 
11.96 


GOVERNMENT LOAN TO U.K. 


Wages and salaries! 

Income of unincorporated enterprises: 
Agriculture 
Other 

Investment income 


-—120 
.36 
45 
owe 


1.50 
1.37 
2.44 


1.50 of 
1.44 .50 
3.16 .64 


67 
61 


: ‘ MONETARY MOVEMENTS 
3.74 
8. 


Short-term liabilities to official’ 
Short-term assets (increase —) 
Monetary gold (increase —) 


43 
— 66 
—89 


139 
—622 


—101 


-143 
230 
: 23 
Total 4.02 13.19 14.55 13 18.13 18.98 274 


9 fr 7 ” 

! Includes supplementary income and military pay and allowances. Total 112 584 187 26 

! Preliminary. Figures are not entirely comparable with previous years. Footnotes 
show the more important differences. ? Excluding military end-items and services 
donated and the offsetting grants. These amounted to (in millions of dollars): 1950, 
57; 1951, 147; 1952, 197; 1953, 246. * Canadian inland freight on exports ($201 
million in 1962) and U. S. inland freight on imports from the United States ($194 
million in 1962) are included with transportation instead of with merchandise. 
‘ Transactions in outstanding securities are included with private shoct-term capital 
movements. °* Including liabilities to U. S. official and banking institutions, except 
in 1953. Also includes net errors and omissions. * Movements in commercial banks’ 
holdings of gold and short-term assets during 1953 are included with private short- 
term capital, n.i.e., rather than with monetary movements. 7 Excluding liabilities 
to U. S. official and banking institutions, except in 1953. 


eee eee eee ————— 


' Annual rates seasonally adjusted. Page 65 
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Ceylon 


GOVERNMENT 


Exchange Rates 
SELLING RATE 


Gold and Foreign Assets 
CENTRAL BANK 


Foreign Exchange.......... 
Foreign Investments........ 


GOVERNMENT AGENCIES & INST. . 
OTHER BANKS. 


TOTAL 


Of which: Sterling............ 


Indian Rupees. . 


Other 
Related Data from U 
17 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports. . 


Imports, c.i.f.. 
VOLUME OF TRADE 


. S. Sources 


Copra and Coconut Oil. . 


Imports...... 


Assets of the Central Bank 
80 TOTAL ASSETS.. 

FOREIGN ASSETS.... i 
$2 Domestic LoaNs & INVESTM’s: Govt. 

Assets of Other Banks 
40 ToTaL ASSETs. 
FOREIGN ASSETS ; 
42 Domestic LOANS & INVESTMENTS 


Business and Individuals. 


43 Government. . 
44 
7 7 


Currency and Deposits 
50 MONEY SUPPLY. 


Currency. 


Deposit M oney 


Central Bank... 


Other Banks 


Held by: Residents 


TIME DEPOSITS. 
Other Banks. . 


Non-residents 


Post Office Savings Bank... 
Ceylon Savings Bank 


56 GOVERNMENT DEPOSITS 


Central Bank 


Other Banks. . 
59 BANK CLEARINGS * 


Government Finance 
60 DEFICIT (—) OR SURPLUS. 
Revenue....... 
Expenditure. . 
FINANCING OF DEFICIT 
Net Market Borrowing 


Other Borrowing and Lending 


Use of Cash Balances 


TREASURY BILL RATE . 
SHARE PRICES OF COMPANIES 


Money and Capital Market 
70 GOVERNMENT BoNpD YIELD 


With ~~ Capitalization 
a 


Tea 


lantations........ 


Rubber Plantations.... . 
Mixed Plantations...... 
With Sterling Capitalization 
Tea Plantations........ 
Rubber Plantations.... . 
Mixed Plantations...... 


2.659 


332 
243 


“2 


101 


lI | 


2.888 


20.2 
107.6 


11 | 


Il | 


1937 1938 1939 1945 


3.322! 


18 


84 


165 
124 


29.8 
110.7 


58 
67 





3.322 
139 


127 
43 

xX 74 
X 384 
320 
60 

1 


666 
592 

86 
104 


100 
71 


460 


62 
331 


257.8 
93.4 


INTERNATIONAL FINANCIAL STATISTICs 


1946 1947 1948 1949 1950 
(Rupees per U. S. Dollar: End of Year) 
3.315 3.316 $.816 4.775" 4.775 
(Millions of U. S. Dollars: End of Year) 
125 133 189 108 119 
119 54 48 18 16 
56 63 67 50 56 
67 39 52 28 49 
367 289 306 203 240 
295 203 213 146 194 
68 78 84 46 29 
3 5 z 4 3 
: Pian ae 3 3 
(Millions of Rupees) 
765 889 1,011 1,063 1,563 
602 963 994 1,029 1,167 
(1948 =100) 
98 91 100 99 x 110 
98 97 100 101 100 
110 90 100 99 129 
61 55 100 93 80 
79 98 100 108 Xx 121 
(Millions of Rupees: End of Year) 
— — — — 572 
415 440 460 616 565 
= _ ~- — 4 
(Millions of Rupees: End of Year) 
575 580 638 xX 679 846 
220 129 174 131 233 
225 266 266 305 400 
177 176 184 204 271 
49 90 82 102 130 
113 170 181 228 199 
(Millions of Rupees: End of Year) 
667 562 607 xX 649 911 
275 238 241 244 826 
$92 $24 866 x 406 585 
392 324 366 xX 405 585 
Sree eh baat 396 572 
eo Keele iets 9 13 
225 241 249 242 291 
61 64 68 x 652 73 
104 118 126 135 161 
61 59 56 55 57 
88 144 163 xX 168 151 
--- - — — 12 
88 144 163 168 139 
805 849 391 418 549 
(Millions of Rupees: Year Ending September 30) 
28.4 —130.6 -—43.6 —106.4 —153.5 
387.9 465.3 546.5 576.1 623.9 
359.5 595.9 590.1 682.5 177.4 
64.7 —18.0 33.8 33.1 71.3 
—14.6 -26.8 -6.8 2.7 7.5 
—78.5 175.4 16.6 70.6 74.7 
298.8 309.2 344.2 380.0 444.6 
88.6 86.6 82.3 80.1 75.7 
(Per Cent: Average of Months) 
2.934 2.94 8.01 8.04 


(Per Cent: Weighted aoa , # All Bills ‘ae ™ 
25 


229 
119 


101 
149 
117 


(1948 =100: Average of Quarters) 
103 118 100 9 


200 162 100 86 

119 129 100 95 
(1948 =100: Average of pre 

103 108 

138 151 100 58 

117 120 100 71 


129 
171 
147 


102 
91 
97 


1951 1952 
4.785 4.762 
140 84 
72 18 
69 67 
16 14 
61 65 
44 24 
262 187 

217 

12 

20 
19 14 
1,904 1,502 
1,559 1,705 
1120117 
88 102 
113 98 
113 ~—-:120 
135 «138 
676 566 
668 401 
3161 
868 768 
209 114 
420 480 
235 302 
185 178 
226 = 155 
1,006 896 
377 357 
629 539 
4 2 
625 538 
610 525 
15 13 
355 384 
87 101 
206 =—-.219 
62 64 
124 49 
31 6 
93 44 
691 688 
—47.8 —257.4 
910.2 975.0 
958.0 1,232.4 
80.2 218.6 
33.8 —34.2 
—66.2 73.0 
501.7 725.4 
73.8 72.5 
2.79 2.98 
48 81 
137 116 
276 =. 287 
180 140 
115 81 
156 99 
126 78 


-_-_——, 


1953 


4.762 


671 


VOLUME 
—— 


1952 
Dec 


4.762 


740. 
71. 





Ceylon 


1953— —— 1954 
June July Aug Sept Oct Nov Feb Mar Apr May 


(Rupees per U. S. Dollar: End of Month) 
4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.758 4.780 4.768 4.762 4. i 4.758 4.758 4.758 4.758 


(Millions of U. S. Dollars: End of Month) 
85 83 76 72 65 62 68 68 64 59 54 66 82 88 
24 22 26 25 21 21 26 27 22 23 24 38 39 60 
61 61 50 47 43 42 42 30 28 28 
14 14 14 14 14 13 16 13 9 
65 65 57 52 52 49 49 48 48 
24 28 25 24 25 20 21 18 22 
188 190 172 161 155 149 146 140 145 167 


(Millions of Rupees) 
126 131 121 133 
149 130 92 170 143 
(1 = 100) 

126 129 130 
129 127 138 124 

49 66 150 90 

68 96 88 81 
166 145 104 182 

(Millions of Rupees: End of Month) 
554 526 511 526 487 
294 324 326 302 282 
255 195 177 216 193 

(Millions of Rupees: End of Month) 

723 720 694 718 695 
111 100 87 97 92 


464 478 476 475 499 
284 286 277 283 301 
181 190 196 192 198 


130 125 116 128 88 
(Millions of Rupees: End of Month) 
880 851 815 824 822 
362 353 346 350 349 
518 499 469 474 473 
17 1 1 1 1 
500 498 468 474 473 
490 488 459 464 463 
11 10 10 10 10 
385 381 379 384 386 
101 97 96 100 103 
220 220 220 220 220 
64 64 63 63 63 
° 60 63 80 + 
54 60 62 80 45 
659 754 699 716 671 
(Millions of Rupees) 


793.6 816.2 821.9 802.2 823.0 867.8 867.0 871.7 871.3 
68.7 68.1 68.0 67.1 66.5 66.3 65.3 65.0 65.0 
‘(Per Cent: End of Month) 
3.45 3.55 $8.68 3.99 4.30 4.28 4.25 4.07 4.07 d d , 4.07 3.99 


(Per Cent: Weighted Average of All Bills Issued) 
1.85 1.71 2.16 2.47 2.47 2.48 2.48 2.48 2.48 j i ; 2.88 2.18 


(1948 =100: Average of Daily Quotations) 
—_ 118<——-  ——>> 120<——- _ ——> 116+ 
———> 187<———_- _ ———» 171<———- _ ——> 146<+#—_- 
—> 121<+——- _ ——»  116<——- _ ——> 108+ 
— Average % End of Month Quotations) 


(Continued on following pages) 


‘Beginning September. * Beginning Seotember 22. * Effective December 17 subject to minor daily fluctuations. ‘ July /December. 
‘August /December. Page 67 













Ceylon INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Prices and Wages 















voy nae PRICES (1948 =100) 
Oe eee a ik as a 41 38 41 64 69 103 100 119 132 129 111 123 
81 Rubber. ate ee Re ea ae 78 59 73 156 152 102 100 91 268 405 252 241 
82 SOMME MON. ccc adsu eee 30 18 22 56 69 97 100 128 164 191 110 147 
83 SR re a warg a sien k ae 15 19 44 54 94 100 106 143 184 110 146 
UNIT VALUE OF TRADE 
84 ON ae ere hoes 32 37 67 74 98 100 106 xX 144 XxX 175 136 139 
85 Oc cat cece ess a's dig 23 23 77 81 93 100 95 x 98 xX 116 125 121 
86 Cost oF LIVING ‘Cetensho) is tag , 41' x 8&5 88 97 100 99 105 109 108 110 
ee ea x aan Aws.cle Ae ; 32 77 89 93 100 102 118 147 149 151 
National Income (Millions of Rupees) 
90 Gross NATIONAL PRODUCT... 600 Fa heh 2,310 2,682 2,925 3,885 4,527 4,410 














, > : 1937 5.7 million Forei Assets: Prior August 1950 holdings 
CEY LON Population eas 82 million or ssets or to gust 95 dings 





of the Currency 










EXCHANGE RaTEs: Since December 1951 foreign exchange transactions 


















may be made by authorized banks at fixed official buying and selling gee oe ing a . - — — dhe oe ane 
rates for the pound sterling and other sterling area currencies and at ae , gre « -_ ign ee - wl ae tee Shee aall aoe 
rates subject to small daily variations for other currencies. Quota- vee er f ae a a co bo thd total f —s “ mn 
tions for the non-sterling area currencies tend to follow the rates ae aL — o = ec _ gel C i - "an ican 
established for these currencies relative to the pound sterling in the IP os coe aes Pte caer a a ee . ore oldin a ‘d 
London market and their fluctuations are therefore confined to the le ain with th oA re gery 7 P wee ti aaa t 1950 ce 
limits of approximately 3, of 1 per cent on either side of their par holdin . aa aoe ig yrs ablish aa a Cs "Bat i: 
ralue. ioldings only. Prior to the establishment of the Central Bank the 
™ commercial banks held their reserves largely in the form of deposits 
FoREIGN ASSETS: Central Bank: Holdings of the Currency Board with the Imperial Bank of India (a domestic branch included in the 
through July 1950 and of the Central Bank thereafter. Beginning Other Banks data), and balances with banks abroad. 
August, 1950 foreign exchange of the Central Bank includes balances s . : j 
abroad in the amount shown on the books of the Central Bank and CURRENCY AND Deposits: Deposit Money: Central Bank: Deposits 
foreign investments at cost. Prior to August 1950 balances abroad of Official Entities. Other Banks: Residents: Includes some deposits 
are included in the amounts shown on the books of the Central of Official Entities. X From December 1942 to September 1949 
Bank’s bankers overseas, and foreign investments at face value. deposits of government ugencies are not included. X Prior to 1942 
The currency classification of the total is net rather than gross and deposits of the entire Government are included. Government 
reflects the latter valuation throughout, for both of which reasons Deposits: Demand and time deposits of the Government with the 
it does not add. Other Banks: X Prior to 1943 net foreign assets. Other Banks and beginning August 1950, with the Central Bank. 
Short-term Assets in the U. S.: Deposits and short-term dollar X Prior to September 1949 includes deposits of government agencies 
obligations held for Ceylon account, as reported by U. S. banks in also. 
the New York Federal Reserve District. X Deposits only in 1948. . : 
Prior to 1948 data included in India. GOVERNMENT FINANCE: Data represent Government cash operations. 
Net Market Borrowing, Rupee Debt, and Foreign Currency Debt: 
TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Valued at After deduction of sinking fund holdings. Discrepancies between 
1948 prices. X Prior to 1950 exports valued at 1934 /38 prices, and period-to-period changes in Total Debt balances and Net Market 
imports computed with moving cross weights. Principal exports Borrowing result from the exclusion from debt balances of the 
in thousand metric tons in 1948: Tea, 134; Rubber, 93; Copra and following transactions included in net borrowing: Overdraft from 
Coconut Oil (in terms of Copra), 177. Balance of Payments: See the Joint Colonial Fund of Rs. 26.3 million in 1945/46 repaid in 
Country Notes. 1946/47; advance from the Central Bank in connection with Bretton 
; : Woods Act of Rs. 14.3 million in 1949/50. Other Borrowing and 
ASSETS OF THE CENTRAL BANK: The Central Bank began operations in Lending: Not covered in total debt balances; represents deposits of 


August 1950. Total Assets: Balance sheet total less the loan to certain pension funds, 
the Government covering IBRD subscriptions from August 1950 
through April 1952 when it was repaid from the Bank’s profits. 


contractors, etc., less sundry Government 
loans to Development Fund, Agricultural and Industrial Credit 
Corporation, local bodies, etc. 













Chile 








1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 1953 


» 
Exchange Rates 








SELLING RATES (Pesos per U. S. Dollar: End of Year) 
I Principal Import Rate 25.10 31.47 31.10 31.10 31.10 31.10 43.10? 43.10 60.108 | = at 118.59 110.20 
— 50.104) - 60.10 
2 Other Import Rates 24.98 24.97 25.10 25.10 25.10 25.10? a ta 31.10) 43"z93 | 50.10) 59° 10 | — 
oO. 102 25.10 | 31. 103 4 31.10) ae 10 
BuYING RATES 40.602 1.20) 
3 Principal Export Rate 25.00 24.87 31.00 31.00 31.00 31.00) 39.40: 39. 40‘ 60.003 90.00 118.59 110.00 
\ 38.202 37.00/ 
89.30 
os onel CO. ZS 
Other E . 31.37 _ - eile 54.203) 2a": 71.72 — 60.00- 
4 er Export Rates... 31.37 43.00 43.00 | 49.855) 49.85) 60.00 100.00 
“9 49.85 
FREE RATES (Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
5 U. S. Dollars te 24.97 31.47 31.00 32.10 39.50 50.93 65.55 99.08 72.50 92.60 128.50 220.00 
6 Pounds Sterling 24.97 31.27 30.25 ne — 53.60 86.19 68.10 ... 123.04 207.14 
7 Geld: In Colas’ (100 pesos). 24.02 28.88 31.43 37.86 42.72 61.41 120.39 159.22 140.78 157.77 184.95 a 
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VOLUM 


—_—_ 


195: 
Dec 


PRICE 


342 oa? 


Co 


Ceylon 
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nner 


19206§$ ——_—_—_-— — —— —— —— — — ———— —— 1953— -- — — —- —- —-— —-—-—_-—-—-—_-——————_ — 
Jan Feb Mar ., Apr May June = July Nov Dec Jan 


ISTICS 


Apr 


(1948 = 100) 
119 120 
238 238 


134 143 
137 143 


138 134 
121 120 


114 114 
152 154 


150 
212 
128 
131 


108 
149 








rrency Ownership Distribution of Government Debt: (in millions of rupees BALANCE OF PAYMENTS OF CEYLON (In Millions of Ceylon Rupees): 
—as of September 30, 1951): ain Pec ‘ 
aii ~~ 1949 1950 1951 1952 1953 
a “aoa GooDs AND SERVICES 

ibined 1. Total DEBT 501.7 78.8 Exports, f.0.b..... 1,018 1,412 1,788 1,410 1,502? 

1 cash Held by: Imports, c.i.f. —1,029 -—1,173 -1,545 —1,707 —1,589? 

assets Central Bank. a 

ea Other Banks s i Trade balance. . —16 239 —297 —87 

Ssets: Other Financial Firms ?. 

'S and Local Governments... Nonmon. gold movement (net) —2 —2 -3 —2 

rrency Foreign Official*........ Foreign travel... . —29 —82 —48 —37 
y Commercial Companies... . Transportation and insurance 21 39 -7? 

ik the Individuals......... ; Investment income —55 —45 —36 


21 23 
—9 —20 


—342 —166 


Government, n.i.e.. 6 
Other services. . . 29 


206 


Unaccounted for.... ; 78.3 
2. INTRAGOVERNMENTAL ACCOUNTS ° 52.2 
1 Excluding loan contracted by the Ceylon Government and relent to the United 
Kingdom. ? Post Office Savings Bank, Ceylon Savings Bank, Ceylon Savings Certi- 
ficate Fund, Loan Board, Public Trustee and private trusts, insurance companies, 
provident institutions, clubs, and similar institutions. * Debt held by Malay States 


posits 

in the 
Total. . 

PRIVATE FINANCING 


Donations. . 
Capital movements 


—69 —104 —69 


posits 
i —37 





— Government. ‘ Unallocated Treasury bills. * Sinking Fund holdings only. —22 _ 25 

' oo MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to first Total. . —91 —79 —96 
eaten call of the 3 per cent National Development Loan of 1965/70. Net ERRORS AND OMISSIONS. 23 

h the Treasury Bills: Weighted average tender rates on new bills issued — 

Bank within the period. Discount Rate of the Central Bank: 2.5 per Cumvuativs TOTAL.. 138 


cent since June 12, 1954. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1950—Aug 28 2.5 1954—June 12 2.5 
1953—July 23 3.0 


OFFICIAL! FINANCIN 


encies 1 
Donations. . ; -— 


Long-term capital: 
Loan repayments. . _- 


tions. _ 


Debt: 
ween 
arket 
f the 
from 
id in 
etton 
and 
its of 
ment 
‘redit 


Share Prices: Unweighted geometric averages of price relatives with 
original base January-June 1939—100. 


Colombo. 


PRICES AND WAGES: Wholesale Prices: Market prices inclusive of 
In rupees per metric ton in 1948: Rubber, 1,411; 
Tea, 4,274; Coconut Oil, 998; Copra, 729. Unit Value of Trade: 
X Annual data beginning 1951 weighted 
X Prior to 1950 exports weighted by 1934/38 
Wages: Minimum 


export duties. 


Weighted by 1948 weights. 


by current weights. 


quantities and imports with moving weights. 
wage rate; tea and rubber estate labor. 


For explanatory notes and tables for NATIONAL INCOME, see 


Country Note section. 


1952 —— 


Dec Jan Feb 


118.59 


60.10 
50-10! 


110.20 


60.10 
31.10 


110.20 


60.10 


118.59 


89.30 
71.72 
60.00 
49.85 


110.00 110.00 


€0.00 — 
100.00 


Mar 


110.20 


60.10 
31.10 


110.00 


Apr 


Based on quotations in 


May 


60.00— 60.00— 
100.00 


100.00 


June 


1953 
July 


ings.... 


FOR ices 


Short-term capital 
Central Bank 
Board) and 
banks’ assets 
Liabilities. . . 


Total.... 


! Preliminary. 


Aug’ Sept Oct Nov 


(Pesos per U. S. Dollar: End of Month) 


110.20 110.20 110.20 


60.10 60.10 60.10 )110.205 110.20 110.20 110.20 110.20 110.20 110.20 110.20 110.20 
31.10 31.10 31.10 


60.00— 6 


100.00 


0.00 — 
100.00 


60.00— 60.00— 60.00 — 
100.00 100.00 100.00 


60.00 — 60.00 — 
100.00 


Government security holdings 
Central Bank security hold- 


Gold subscription: IMF, 
IBRD.... a eee 


(Currency 
commercial 
(increase —) 


? Partly f.o.b. 


Dec 


100.00 


60.00— 60.00 — 


— 


= -1 


38 


18 —155 
i 6 


—52 


—4 





18 —149 


and partly c.i.f. 


Jan 


1954 


Feb Mar 


110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 110.00 


60.00 — 


100.00 100.00 100.00 


110.20 


110.00 


(Pesos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


160.00 172.00 178.17 184.00 197.50 202.00°200.00 207.00 220.00 236.00 235.00 279.00 
155.36 166.07 169.64 175.00 190.00 .... 191.02 200.95 207.14 230.69 230.69 273.21 
.... 257.28 279.13 223.30 238.83 ai ee Te mau ane poate’ 


(Continued on following pages) 


128.50 310.00 362.007 
123.04 312.50 355.367 


184.95 


130.00 136.25 147.50 
123.04 127.86 137.62 
186.89 186.89 186.41 


3 Exchange system revised January 1950. 


1 August /December. 2 Exchange system revised January 1948. 
Z - * October 2. 7 May 28. 


‘Beginning August. ‘ Beginning July 8 rate of 110 applicable to all imports. Page 69 




























10 
11 
12 


13 
14 
15 


17 
18 


20 


26 
27 


30 
31 


86 


40 
41 









50 


59 











71 















81 
82 


83 
84 
85 


90 







Chile 


Prices and Wages 
80 WHOLESALE PRICEs (Santiago). . 


Page 70 


Ne cat cs 


Government 


Gold and Foreign Assets 
CUIAS COANE: - ..50 <5 sins iss 


Related Data from U. S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 


and Banks..... 


Business and Individuals... . 


GOLD PRODUCTIO 
VALUE OF TRADE 
Exports.... 


Trade and the Balance of Payments 


ta Malena aA eas eas 
(in Dollars) 


Minor Exports........ 
SON BE cos a elsexbieos 


VALUE OF TRADE 
Minor Expor 
Imports, c.i.f 


(in Pesos) 
ee ae 


VOLUME OF TRADE 


Exports (193 
Imports (193 


7 Weights)..... 
7 Weights)..... 


Assets of the Central Bank 


ONE; RIES 5c ons ne sion sae 
Fommicn AssETs............... 


DoMEsTIC LOANS 
Government 


& INVESTMENTS. 


Official Entities............ 


Business and 


Individuals... . 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


FOREIGN ASSETS............... 
DomEsTIC LOANS & INVESTMENTS. 


Government 


Official Entities............. 


Business and 


Individuals... . 


Currency and Deposits 


Se 
SE a Lak 


Deposit Mon 


reir cxkens 


Central Bank.......... 
Other Banks........... 


55 Time Deposits: Other Banks... . 
56 GOVERNMENT DEPOSITS......... 


eee OS ee 


Other Banks 
BANK DEBITS:*. . 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 


COMMERCIAL BANK RATE 


Home Goods 


Cost oF LIVING 





(Santiago)..... 


WaGEs (Daily Earnings) 
Manufacturing............. 
Copper Mining............. 


MANUFACTURING 


Production, Employment, and Income 


PRODUCTION... . 


MINING PRODUCTION............ 


AGRICULTURAL PRODUCTION..... 


UNEMPLOYMENT ( 


NATIONAL INCOME 


All Types) *..... 


1937 


ro 


COOn oe 
© © © OM-+3 


9.5 
186 
89 


oo 
or 
oo 


30 


31 
22 


13 
21 
65 
93 


17 


2.32 


os o 
OO mm CoE 
©0 OOK, 


~ 


10.8 
131 
103 


oo 
> 
oo, 


28 


30 
23 


15 
23 


67 
80 


76 
90 
3.48 


* Monthly totals and 12-month averages. 





11.6 
128 
85 


i] 
oo 
com 


o o 
o oS 
~- Cw 


66 


81 
76 
78 


93 
8.30 


1938 1939 ‘y 1945 1947 1948 


1946 


INTERNATIONAL FINANCIAL STATISTICS 


1949 


1950 


(Millions of U. S. Dollars: End of Year) 


110.0 
82.8 
27.7 


5.4 


6.8 
202 
156 


— at et CO 
he 
~ 


-— CO 
uo 
i] 


ne, *NY7 
© 
o 


55.8 63.1 
45.2 43.4 
10.7 9.8 
4.6 6.0 
9.7 20.6 
70.2 79.7 


42.9 
39.9 


2 rn 
—_~ 1 p © 
- © @nNaS 


- @ 
- © 


(Millions of U. S. Dollars) 


8.1 5.8 6.7 6.8 
213 276 328 295 
ee 93 75 73 
197 266 269 305 
(Billions of Pesos) 
sahate 2.28 2.35 2.93 
5.87 7.92 8.98 10.93 
(1948 =100) 
103 98 100 93 
89 97 100 136 
(Billions of Pesos: End of Year) 
4.53 5.34 6.81 7.98 
1.13 | 1.65 1.38 
2.35 2.86 3.38 3.98 
1.58 1.55 1.50 1.40 
.56 .97 1.20 1.48 
set .34 .68 1.10 
1.02 1.25 1.76 2.64 
(Billions of Pesos: End of Year) 
.47 .30 .64 .84 
10.80 12.89 15.98 19.51 
1.46 1.65 1.41 1.30 
.08 san .17 .64 
a2 11. 14.40 17.56 
.94 1.10 1.56 1.99 


9.61 
3.17 
6.44 


17 
6.27 
3.20 


33 
03 
-30 


13.83 


8.31 8.20 
(Per Cent: 
9.21 9.22 


58 
54 
68 


55 


52 
61 


87 


94 
106 
76 


100 
8.51 


42.5 


93 


84 
81 
106 


97 
8.43 


49.1 





(Billions of Pesos: End of Year) 


11.64 13.28 
3.68 4.32 
7.96 8.96 
27 -20 
7.70 8.76 
4.15 3.46 
1.07 2.76 
.08 02 
.99 2.74 
17.69 22.18 








(Per Cent: Average of Months) 


8.33 8.33 


9.40 10.00 
(1948 =100) 


x 87 100 
xX 85 100 
x 93 100 
85 100 
81 100 
82 100 
(1948 =100) 
96 100 
95 100 
96 100 
98 100 
95 100 
3.70 $3.20 
(Billions of Pesos) 
62.6 76.6 








15.86 
5.21 
10.65 
-23 
10.42 
4.63 


3.62 
07 
3.55 
29.15 


8.33 
10.20 


114 
114 
115 


119 


118 
114 


104 


87 
83 
96 


97 
8.44 


93.8 


No eee one OS 
oo 
oe 


20.49 
1 


8.33 
10.68 


Average of Semi-annual Data) 


134 
130 
143 


137 


138! 
143 


101 


86 
82 
88 


87 
2.94 


110.8 


>’ Home-consumed goods; prior to 1947: all goods. 


1951 


rr ae ibe 
Som OO rm eA 
CNS OP Qe 


an 
— 


8.33 
11.72 





175 


200 
167 


152 
172 


119 


91 
85 
92 


90 
2.56 





1952 1953 
67.0 67.7 
41.6 41.9 
25.4 25.7 
3.5 2.5 
25.6 27.1 
96.1 97.2 
79.3 78.8 
50.2 43.9 
29.1 35.0 
6.2 4.6 
454 411 
164 ee 
371 336 
12.74 ie 
22.80 238.57 
77 
111 
18.48 28.29 
2.08 X 7.44 
12.18 14.58 
5.71 X 9.61 
3.95 X 2.96 
2.47 2.05 
4.09 X 6.27 
.80 X 2.99 
30.05 X 40.19 
1.63 1.99 
1.51 3.13 
26.90 35.07 
48 X 6.01 


33.11 
11.50 
21.62 
-26 
21.36 
6.88 
2.26 
25 
2.00 


-38 


8.33 
12.14 





49.30 
16.66 


8.33 
12.30 





217 
210 
234 


204 


196 


133 
90 


78 
90 
3.27 


¢ Thousands. 


267 
266 
270 


256 


142 
82 


2.84 





VOLUME 


Chile 


-—-1953 —————— — ————--———— 1 ——__—_ — ——— - 1954 -- -—_—__—_- 
June July Aug Sept Oct Nov Dec Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 


72.1 70.2 67.6 68. 61.3 65.2 
41.5 41.5 41.5 41. 41.6 41. 
30.7 28.8 26.2 27.3 19.7 23. 
4.0 3 3.4 5. 5.1 4. 
3 9 8 8 
4 4 9 





53. 56.6 
41. 41.6 
Bai 15.0 


Ne oD 


ANN Tey 


34. 32. 32. 29. 27.6 
110. 103. 107. 95.2 96. 


© tv 


88.1 i 84:3 @. 86. 81. 

53.1 56.3 51.3 60. 53. 47.6 

35.0 £3 Ss BH. 32. 34. 
(Millions of U. S. Dollars) 

.36 .29 .30 .43 : 


3 
1 C9 00 


wo 
or 


52 15 24 

30 11 20 

30 28 25 

(Billions of Pesos) 
-49 .79 1.03 ere 
.00 1.98 1.92 2.07 
(1948 = 100) 

77 35 23 39 
128 104 97 106 


(Billions of Pesos: End cf Month) 
81 21.88 21.83 24.00 24.72 
2.18 2.10 2.13 % 6.74 ea 


37 16.59 15.34 12.48 11. 
34 8.58 9.89 3 7.07 6.96 
30 4.88 32.48 3.00 2. 
$3.72 3.18 2.97 2.41 3 
40 2.89 434.06 4.58 


(Billions of Pesos: End of Month) 
0 148 1.03 8.27 3 
.35 34.61 134.21 35. 

$.28 2.72 1.99 2. 
29 1.62 1.61 2.11 
.73 30.36 30.61 31. 

5.04 5.15% 4.90 5.0: 


(Billions of Pesos: End of Month) 

. 42.05 42.47 48.27 48.42 44. 

.49 138.11 13.42 13.65 14.16 14. 

.10 28.94 29.05 29.62 29.27 30. 

.26 an .34 .20 .42 ‘ 

.84 28.72 28.71 29.42 28.85 30. 

.78 7.98 8.09 8.56 8.84 
2.87 1.78 1.56 1.79 1.68 

ota .04 .06 .13 .02 
2.15 1.74 1.50 1.66 1.66 
69.08 85.72 76.88 81.02 86.42 


(Per Cent: Average of Daily Quotations) 


8.33 8.88 8.3838 8.33 8.38 8.33 8.33 8.3 
"(Per Cent: Weighted Average Rate on All Loans Made) 
———_—__—_—_—————> 12.05 <— ->12 .54<—_______ 


(1948 =100) 
235 234 235 240 252 278 296 304 307 ‘ 
236 234 233 235 2% 276 297 303 307 ‘ 81 
233 233 239 250 283 295 306 306 312 82 


214 217 217 220 3% 2 265 289 305 318 3% 335 ‘ ‘ 83 
Bee lk ts Ra eu ace pas Mine nah ; 84 


i) 


NS wCwonm sy 
) 


— 
Ne weowon rs — 


SSS ee ea 
— 

ao nwnwor co 

bd 


3 


Zs 
2. 
2. 
Bx 
28. 
5. 





(1948 =100) 
143 140 ‘ 90 
82 72 ‘ 5 91 
81 78 92 
80 39 : 93 

; 94 
2.30 2.73 3.43 3.62 2. 3.2 95 


96 


SSS 


‘Average of 10 months. 














Colombia INTERNATIONAL FINANCIAL STATIsticg 


VOLU ME 


























































——_———— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 _ 
Exchange Rates (Pesos per U.S. Dollar: End of Year) 
1 PRINCIPAL SELLING RaTE 1.8388 1.772 1.772 1.828 1.823 1.825 7,!85, 2,155" 9 ogge 2.5853 2.5104 2.510 » 510 
2 PRINCIPAL BUYING RATE (C wfien)) se wae var wae ie ae “ . 2.1866 2.286 2.384 a ase 
3 MINoR BuyING RATE 1.806 1.745 1.745 1.745 1.745 1.745 a" < eng 135006 2.500 2.500 > so 
4 OTHER RaTEs...... 1.820 1.755 1.755 1.755 1.755 1.755 '3°rg ae 'jeon2 «25108 2-885 2. 585 2.585 
Gold and Foreign Assets Millions of U.S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC......... 20 27 24 177 176 111 84 111 101 125 155 190 155 
11 Gold... ee 16 24 2 127 146 83 61 §2* 74 48 76 76 
12 Foreign Exchange. ae bite ere 4 3 3 50 $1 28 $2 658 27 77 79 79 
18 OTHER Banks: Foreign Exchange 1 1 1 3 4 3 4 3 5 3 4 6 4 
14 TOTAL... Pcie 21 28 26 180 180 114 838 114 106 128 159 196 159 
Related Data from U. S. Souree s 
15 SHORT-TERM ASSETS IN THE U. S. : 10 iz < 7 58 46 64 86 63 106 118 150 118 
16 Government and Banks 34 84 83 115 83 
17 Business and Individuals 20 23 35 35 35 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ‘ 16.5 18.2 20.0 17.7 15.3 13.4 UB 12.6 13.3 15.1 14.8 15.3 1.8 
VALUE OF TRADE (In Pesos) (Millions of Pesos) 
21 Exports. ... 152 144 136 246 $52 446 505 626 771 990 1 ,064 1,389 122 
22 Imports, c. i. f 170 159 183 281 403 639 689 616 711 989 1,038 1,192 83 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
23 Exports 86 81 75 141 201 255 289 321 396 460 473 596 59 
24 Imports, ec. i. f. 96 89 101 160 230 365 337 265 365 416 415 477 33 
VOLUME OF EXPORTS (1948 =100) 
25 Coffee. . ae 74 76 67 93 101 96 100 97 78 86 90 119 129 
Assets of the Bank of the | Republic (Millions of Pesos: End of Year) 
30 ToTAL ASSETS 132.5 1384.2 137.3 481.2 461.0 473.6 535.8 641.2 658.1 792.5 975.0 1,033.5 975 
31 FOREIGN ASSETS...... 36.4 47.2 42.4 309.4 308.6 194.6 163.1 216.0 196.1 244.4 301.7 370.8 30)? 
82 Domestic LoANS & INVESTMENTS 64.0 54.0 53.0 74.6 96.4 140.9 193.3 211.9 195.0 251.9 341.6 323.6 34? 
38 Government...... ‘ 45.8 38.1 37.3 65.5 85.7 103.8 181.9 189.3 181.9 164.1 182.2 268.1 182 
34 Official Entities 5 13.0 13.0 12.6 8.8 10. : 87.5 42.0 50.9 20.3 33.3 35.3 13.8 35 
35 Business and Individuals 65.3 2.9 3.1 me 1 19.3 Bhd 42.8 54.4 124.1 46.7 124 
86 CREDITS TO OTHER BANKS 18.0 18.3 22.4 25.5 84. . 108.8 145.1 173.6 225.6 247.4 281.1 285.3 281 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 TOTAL ASSETs. E 141.8 142.1 157.3 398.5 515.0 576.3 653.1 715.5 912.8 1,084.8 1,283.3 1,452.6 1.283 
41 FOREIGN ASSETS... ' 1.9 9 2.6 5.2 6.5 5.8 8.0 6.3 9.1 8.6 9.4 14.1 ; 9 
42 Domestic Loans & INVESTMENTS 94.8 100.2 107.9 286.3 $394.8 440.8 495.7 651.4 722.0 840.6 964.9 1,119.4 965 
48 Government...... a et setae 5 acs Mies ee fou ted Rat rants 17.4 20.9 “17 
44 Other..... ine a ia a ; eo es se , sch .... 947.5 1,098.5 948 
45 CasH. ae —— ; 22.9 23.0 26.1 85.3 80.56 89.0 94.8 91.2 92.4 126.9 176.1 169.4 176 
Currency and pedis (Millions of Pesos: End of Year) 
50 MONEY SUPPLY....... ie tee 128.0 141.6 146.3 472.6 583.4 640 .6 749.1 913.9 962.4 1,119.4 1,308.7 1,548.7 1.309 
51 Currency. . 74.0 81.0 82.1 218.6 270.0 306.1 $67.7 482.1 457.6 511.6 599.6 72.3 "600 
52 Deposit Money 54.0 60.6 64.2 254.0 $13.4 334.6 381.3 431.8 504.8 607.8 709.1 876.4 709 
53 Bank of the Republic. 3 3 4 1.0 1.0 1.5 1.5 3.8 6.2 1.1 1.4 20.0 1 
54 Other Banks re 53.7 60.3 63.7 253.0 312.4 333.0 379.8 428.0 498.6 606.8 707.7 856.4 708 
55 TiMeE Deposits: Other Banks. 16.3 15.5 16.2 24.7 40.5 35.3 31.2 36.9 37 .5 50.6 83.5 85.9 84 
56 Gov’t Deposits: Bank of the Rep. D7 13.1 13.9 76.2 63.7 37.3 25.3 20.6 33.3 91.4 111.2 67.0 111 
57 BANK DEBITS*..... . ore ; 5 208.0 434.1 537.4 682.3 779.0 867.4 1,105.5 1,211.0 1,458.8 1,609.8 1. 626 
Money and Capital Market. (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 8.73 8.92 8.17 X 6.62 6.64 7.12 7.13 6.61 6.49 6.58 6.34 6.33 6.32 
(1948 =100: Average . _—— — 
71 SHARE Prices (General)........ 75 76 94 140 148 116 100 101 97 101 109 107 
Prices and Wages (1948 =100) 
80 WHOLESALE PRICEs: Coffee..... 32 30 32 54 69 89 100 129 186 wees iar a 
81 Cost oF LIVING (Bogoté)....... 35 40 41 67 73 86 100 107 128 140 137 147 135 
Production and National Income (1948 =100) 
90 CRUDE PETROLEUM PRODUCTION 85 91 101 96 94 105 100 125 144 162 162 166 164 
(Billions of Pesos) 
91 NATIONAL INCOME....... ; . 1.05 X 2.12 2.57 3.15 3.74 4.63 5.55 
rr 
— —— 
* Monthly totals and 12-month averages. : Pri 
Page 72 ! Beginning December 17, 3 rates of 2.155, 2.272, and 2.545. From June 9 to December 17, 3 rates of 2.001, 2.106, and 2.2819. lor t 
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1952 -- ——_ — — — — — —— — — ——— -— —— -1953- ——————(——-——- — 1954 
Dec Jan Feb Mar ‘Apr May June July Aug Sept Oct Nov ‘e Mar / May 


(Pesos per U. S. Dollar: End of Month) 
2.510 2.510 2.510 2.510 2.510 2.510 
2.3357 2.3437 2.3527 2.3607 2.3687 2.3767 2. 
2.500 2.500 2.500 2.500 2.500 2.500 
2.585- 2.585- 2.585- 2.585- 2.585- 2.585 
3.31 3.47 3.51 3.46 3.39 3.49 
(Millions of U.S. Dollars: End of Month) 
175 182 184 168 167 174 


4 5 4 4 ; 4 4 

179 187 188 172 171 178 

130 130 116 116 132 

92 98 98 84 84 93 

33 32 31 32 39 
(Millions of U.S. Dollars) 

1.0 ai F. Lg 1.3 1.6 

(Millions of Pesos) 


99 116 130 136 102 122 
94 2 118 99 105 98 99 


(Millions of U. S. Dollars) 
50 2 49 55 57 43 51 
42 47 40 42 39 40 
(1948 = 100) 
117 ‘ 4 113 119 139 143 99 124 
(Millions of Pesos: End of Month) 
962 ‘ 968 995 977 972 968 998 ,034 3 1,006 
340 3é 341 355 358 328 324 339 371 372 368 
326 295 307 327 299 313 305 307 324 3: 333 336 
187 204 211 210 231 241 250 263 26 265 270 
32 2 7 17 18 14 14 14 14 14 16 16 
106 ‘ 86 97 87 68 51 43 47 5i 52 51 
245 25% 267 260 256 276 284 280 285 2% 244 283 
(Millions of Pesos: End of Month) 
1,359 1,395 1,418 1,437 1,467 1,488 1,510 1,479 sf 1,584 1,662 
10 9 9 8 8 9 14 2 10 10 
1,025 1,041 1,061 1,083 1,095 1,119 1,119 54 1,182 1,238 
18 15 24 23 24 22 ‘ 21 21 22 
1 ,007 1,026 1,038 1,059 1,071 1,097 1,098 1,161 1,216 
199 203 209 205 219 211 7 189 22% 236 253 
(Millions of Pesos: End of Month) 
1,323 1,334 1,343 1,358 1,360 1,401 1.466 1,549 of 1,549 
512 535 517 521 509 532 556 672 5 574 
811 799 827 837 850 869 876 975 
1 1 l 1 1 1 6 20 6 


810 798 825 835 849 868 904 856 969 
96 5 105 103 101 104 80 81 86 140 


152 137 164 144 126 113 96 67 5 99 
1 ,626 1,548 1,877 1,570 1,569 1,569 1,585 1,781 1,630 
(Per Cent: Average of Daily Quotations) 
6.32 3 6.32 6.32 --. 6.82 6.38 6.45 6.82 6.42 
(1948 =100: Average of Daily Quotations) 
111 110 112 111 108 107 104 


(1948 =100) 


A unacs awo 


oS itRSS Bw 


wo 


146 147 153 
(1948 =100) 
162 164 170 164 


a a RR RR 


Prior to June 9: 1.825. 2 Beginning July 10. 3 Beginning March 20. 4 Beginning November 7. 5 Beginning 
December 17. § To March 20, all transactions at 1.950. From March 20 to October 29 rate for coffee 2.088; thereafter subject Page 73 
to change at the middle of each month. 7 Beginning middle of month. ®§ Last weekly statement of year. 
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yOLUMI 
\A " s . 1952 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Dec 
Exchange Rates 
SELLING RATES (Colones: per U. S. Dollar: End of Year) 
1 a it i aw ‘ ‘ : . . 5.67 656.67 6.67 6.67 g . 
2 With Surcharge. ....... { 5.62 5.62 5.62 6.62 6.67 5.67 JER BiB) Bite t 5.67 5.61 — 
3 Controlled Free............ 5.66 6.65 6.65 6.71 6.01 6.89 6.95 8.90 8.70 7.99 ; 6.65 
5 With Surcharge... .. 4 — — — — _ — 8.08 10.03 3275 sf os 6S ” 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK................ 1.16 1.26 2.09 7.66 2.67 4.46 5.16 4.72 3.72 8.21 14.56 17.66 “3 
11 TN a oa .04 .20 48 6.03 2.02 2.04 2.06 2.06 2.06 2.06 2.06 2.05 3 5I 
12 Foreign Exchange.......... 1.11 1.06 1.61 1.63 66 2.42 3.10 2.66 1.67 46.16 12.51 15.60 12. 
18 OTHER BANKS: Foreign Exchange 88 1.48 1.16 1.79 2.83 3.28 9.43 9.14 4.81 3.02 3.26 2.87 8.26 
a 2.038 2.74 9.25 9.44 6.61 7.68 8.68 7.84 8.62 11.238 17.82 20.58 17.82 
Related Data frem U. S. Sources ee 
15 SHORT-TERM ASSETS IN THE U. S. roe eee .... 6.89 7.74 7.80 8.91 8.82 ¥6.51 8.71 12.10 13.43 12.1 
Trade and the Balance of Payments 
VALUE OF TRADE (In Colones) (Millions of Colones) 54 
20 i ch vn oaraibie 60.9 52.4 47.6 64.7.%125.7 174.1 257.9 270.5 312.1 356.1 411.8 428.1 313 
21 SEER i vcnciveenes 66.7 70.9 94.8 161.8 185.6 270.0 287.8 243.4 258.4 312.9 381.0 413.6 “ 
VALUE OF TRADB (In Dollars) (Millions of U. S. Dollars) F 
22 ee a 10.84 9.34 8.47 11.53 ¥ 22.39 31.01 45.93 48.18 55.58 63.41 73.35 76.25 9.7: 
23 Imports, c.if............... 11.88 12.62 16.88 26.95 33.04 48.08 42.84 43.36 46.02 55.73 67.86 73.67 5.6! 
VOLUME OF EXPORTS (1948 =100) 
24 key egy Tee 117 106 88 100 66 86 100 71 82 83 93 
25 aaa a Ra 72 ey 44 30 59 74 100 117 117 114 217 
26 a 170 129 178 30 92 126 100 128 72 105 196 
Assets of the Central Bank (Millions of Colones: End of Year) 
30 FOREIGN ASSETS.............. 6.4 7.1 11.8 48.0 15.0 25.0 29.0 26.6 20.9 49.8 82.0 98.9 S| 
$1 Domestic LOANS & INVESTMENTS 26.1 26.0 25.8 24.5 25.4 26.0 52.0 41.6 384.6 28.8 26.9 20.8 26. 
$2 Government............... 11.4 11.2 11.0 9.2 11.8 12.8 38.9 28.6 21.8 15.6 14.4 6.9 14. 
33 Official Entities............. 14.7 14.8 14.8 16.8 13.4 13.2 18.1 12.9 12.8 12.7 12.5 18.9 12. 
84 CREDITS TO OTHER BANKS...... 3 8 1.2 26.4 42.0 49.5 65.2 83.2 82.6 76.6 81.1 88.7 81. 
Assets of Other Banks (Millions of Colones: End of Year) 
40 Fonmscn Ageere............... 9 8.3 6.6 10.0 15.9 18.2 19.3 yt 7.1 17.0 18.4 16.2 18. 
41 Domestic Loans & INVESTMENTS 41.7 43.2 48.8 126.2 157.0 174.3 173.9 286.1 243.1 240.6 266.1 297.3 266. 
42 Government............... 5.6 3.8 8.7 2.6 165.1 19.8 19.1 47.1 40.2 26.7 22.4 14.2 22 
43 Official Entities............ 6.7 6.38 6.1 16.6 16.0 12.6 9.0 17.5 10.4 na — — waar 
LL Business and Individuals... . 29.4 83.1 89.0 107.0 125.8 141.9 145.8 171.6 192.6 213.9 248.7 288.1 243. 
ee a yas 8.0 7.9 4 0Utst 6M USC 14.4 24.8 9383.7 41.6 45.3 41. 
Currency and Deposits (Millions of Colones: End of Year) -_ 
50 MOoNEY SUPPLY................ 48.4 49.2 62.1 147.1 141.7 160.2 178.3 198.9 205.6 221.8 262.5 288.4 262. 
51 Currency.................. 22.1 23.3 28.8 70.5 67.2 2.3 109.8 105.4 101.1 108.8 125.3 187.9 125. 
52 Deposit Money............ 26.3 25.9 28.8 76.7 74.5 77.9 68.5 93.4 104.6 113.6 187.2 150.5 137. 
53 Central Bank.......... 2 .6 a 4 4 3 9 5 3.4 Be | 3 . 
54 Other Banks...... < 25.1 25.3 28.0 76.8 74.2 77.5 67.6 92.9 101.2 113.8 187.0 150.2 137. 
55 Time DEposiTS................ 8.8 9.5 10.1 19.5 22.4 87.7% 18.4 22.8 931.0 30.2 87.5 42.8 37. 
55a SSREUN OMI. . w 5 cvs wece ces ~ — _ — = — 3 — 1.0 2.3 2.1 3.3 2 
550 Other Banks............... 8.8 9.5 10.1 19.5 22.4 87.7 18.1 22.8 29.9 28.0 35.3 39.5 35. 
56 GOVERNMENT DEPOSITS......... 3.0 2.4 8.3 4.1 3.2 3.5 14 5.2 8.1 30.7 89.7 32.5 39. 
56a Central Bank.............. _ _ 5.1 1.4 — — — ~ 4.5 28.9 39.0 32.0 39. 
56b OS eee 3.0 2.4 3.2 Bia 3.2 3.5 7.4 5.2 3.6 1.9 7 ) ' 
57 PREPAYMENTS FOR EXCHANGE a — — — ~- .2 18.8 47.0 23.0 | -—- —_ a 
58 Bank DEBITS*................. 86.7 $7.6 48.0 126.3 182.7 159.4 164.3 182.1 209.7 228.3 259.5 304.7 305. 
Prices (1948 =100) 
80 WHOLESALE PRrIcEs (All Goods). . 45 43 44 85 85 98 100 99 112 115 104 99 1 
81 Home Produced Goods... ... 48 47 49 94 91 101 100 102 113 122 116 113 1 
82 Export Goods.............. 28 24 26 52 67 92 100 107 150 149 138 140 ' 
838 Import Goods.............. 39 37 37 65 72 93 100 93 111 103 80 72 , 
i Coser or Lavaee®.............. 46 47 47 82 85 97 100 108 119 iz7 = i122 122 1 





* Monthly totals and 12-month averages (10 months average for 1948). > San Jose. 
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Mar Apr 


1953 


Jan June 


July 


Aug 


Sept 


Oct 


Costa Rica 


-——-1954—-—_--- 
Feb Mar Apr 


Nov May 


(Colones per U. S. Dollar: End of Month) 


5.67 


6.65 


5.67 


6.65 


5.67 


6.65 


5.67 


6.65 


5.67 


6.65 


5.67 


6.65 


(Millions of U. S. Dollars: End of Month) 
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orc DOe 
aonocae 
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6.2 
7.3 
4.2 
3.1 
5.3 


o-~0o 
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122.7 


24.4 
11.9 
12.5 
49.3 


127.8 


23.3 
10.8 
12.5 


43.5 


19.6 


255.9 
21.7 


234.2 
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20m mo 
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121.1 


21.2 
8.7 
12.5 


55.0 


20.6 


265.6 
20.6 


245.0 
44.4 


293.0 
132.1 
160.9 


160.8 
45.1 
z.9 
42.2 
37.3 
36.5 
8 


310.9 


20.27 18.47 
2.06 2.06 
18.22 16.43 

; 1.79 
22.55 20.26 


(Millions of ae. 
33.2 28.6 20.7 3 
35.0 37.2 35.7 29.7 
(Millions of U. S. Dolla 
.59 5.92 4.20 3.68 
.54 6.24 6.63 6.35 
(1948 =100) 


rs) 
3.08 
5.29 


(Millions of Colones: End of Month) 
«4 124.1 117.4 111.5 102.3 
9 2.8 = 8 20.7 19.5 
4 8.4 : 8.3 6.9 
5 12.4 12.4 12.6 
9 685.1 62.3 70.6 
ne 2 of sii End of Month) 
17. 
262. 
18. 


277. 
12. 
265. 


41.1 


244. 
43. 


288. 
129. 
159. 


282. 
129. 
152. 


273. 
127. 
145. 


159. 
43. 
.. 
41. 
48. 
48. 


145. 
* 


a 
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35. 


43. 


41 
40. 


46. 


40. 
39. 
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2.06 
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276.4 272.8 
(1948 =100) 


311. 


_ 

~) 
Go 
wo 


AANW CHOW Ae 17 
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a 


o 


102 


116 
141 
73 


122 


' Beginning December 13. 


April 1, 1950 and discontinued June 9 and October 1, 1951. 


99 
113 
142 

71 
122 


4 Abolished June 9. 


96 


109 
148 
71 


122 


96 


110 
146 

70 
122 


2 Beginning October 13 surcharge of 20 per cent applied to second and third category imports only. 
iol ae April 1 and applicable to preferential imports only. 


5 Four surcharge rates beginning 
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Exchange Rates 

SELLING RATES 
1 Nt Sire os ae 
2 MEER MMR ik nin oe 5-00 0% 
Gold and Foreign Assets 
10 NATIONAL BANK................ 


11 TT a ee ie 

12 Foreign Exchange.......... 

13 Foreign Investments..... . 
OTHER FOREIGN EXCHANGE 

14 es ihe ko us ein 

16 Business and Individuals... . 

ee a Neisd aie Gi bib we we 


Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks..... 
19 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports. .. re 

21 Sree, 85 Os Be ivsscccasss 
VOLUME OF TRADE 

22 De he kek eine ve 

23 ee ee 

24 NE Geer ve skkes suede 


Assets of the National Bank 
ep .  NS... js ss w oecwdsweec 
$1 Formicn ASSETS............... 


DomEsTICc LOANS & INVESTMENTS 
$2 ne a is kia we'n 


83 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 

Oy AN IN, ck c kuin wna acne 
41 FOREIGN ASSETS............... 
42 Domestic LoANs & INVESTMENTS 


43 eee 
LS Business and Individuals... . 
465 Of which: Domestic Loans 
Pe gees cum eae Nhs x 
47 PE ere ECE LS Whee wei kiss 
48 0, es BOOED. ns cos cd acdnue 


Currency and Deposits 
50 Money SupPPLY (Pesos & US Dollars) 
51 MONEY SUPPLY (Pesos)......... 


52 eg aos. og ak 
52a NS a ict 
52b U.S. Dollars........... 
53 Deposit Money............ 
58a ts 
53b 5, 0. MPOMORS.......000% 


54 Tome DEPOSITS................ 
55 GOVERNMENT DEPOSITS......... 
BANK DEBITS» 


56 To Deposit Money......... 
56a SR locale 5 ost 
56b U. 8. Dollars........... 
57 To Government Deposits... . 
Prices 
WHOLESALE PRICES 
80 Sugar Sold to U.S.......... 
81 Sugar Sold Elsewhere........ 
UNIT VALUE OF TRADE 
82 SEDER. he raiik ne aican'd 
83 AG te es h hanwcea es 


Production and National Income 


90 PRODUCTION: Sugar............ 
91 OS ee 


92 NATIONAL INCOME 





1937 1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 


1.008 
1.028 


188 
181 


60! 
48 
71) 


151 
35 
82 


69 
34 
21 
13 


165 


79 
78 
39 
40 


87 
40 
47 


61 


50 
27 


36! 
32! 
37? 
65 


614 


* 1937-1940 December averages. 


Page 76 average for 1940 and 1946). 





1.020 
1.040 


146 
108 


43 


151 


163 
104 
59 


41 
24 


87 
61 


98 
468 


1.135 
1.158 


16 
10 
27 


37 


59 


~— 
aoe 


46 


166 
109 
67 


37 
32 


35 


66 
80 


488 


(Pesos per U. 


S. Dollar: End of Year) * 


1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 
(Millions of U. S. Dollars: End of Year) 

232 266 346 $16 343 418 
191 226 279 289 299 271 

41 40 67 28 44 117 
— -- — oo — 30 
194 211 279 266 186 113 
145 161 218 296 384 479 

671 638 838 879 918 1,010 
128 1653 236 219 164 259 
Sa 207 
62 

(Millions of Pesos) 
410 634 778 724 593 657 
238 300 620 527 461 616 

1948 =100) 

80 79 97 100 86 90 

62 63 94 100 83 89 
77 79 103 100 99 126 

(Millions of Pesos: End of Year) 

- ia wes ae a 527 
— _: — -- _ 418 
— — _— — — 29 
_ a one ~ ~ 8 

(Millions of Pesos: End of Year) 
461 522 665 626 Be ses 
202 224 280 266 186 xX 113 
125 177 192 210 210 xX 330 
111 162 174 195 192% 279 
229 224 269 218 229 x 243 
134 123 177 132 158 172 
96 102 92 87 70 71 
(Millions of Pesos: End of Year) 
672 799 957 1,041 1,123 1,288 
331 424 514 548 593 663 
312 376 467 586 671 781 
167 214 254 289 287 303 
145 161 213 296 384 479 
859 424 490 456 453 507 
164 210 260 259 306 360 
195 214 230 196 146 146 
74 79 96 103 103 55 
123 
398 631 693 745 650 732 
172 264 370 456 490 600 
226 267 323 289 160 133 
(1948 =100) 
67 88 107 100 107 110 
ats nat 100 98 117 
73 86 108 100 95 101 
61 74 93 100 86 80 
72 78 92 100 87 84 
(1948 =100) 
78 112 116 100 106 110 
115 150 139 100 166 141 
(Millions of Pesos) 
1,050 1,218 1,626 1,651 1,530 1,632 








1951 


1.000 
1.020 


495 
311 
165 

80 


76 
56 
1,140 


264 
207 
57 


786 
640 


96 
92 


125 


586 
495 


© 


76 
429 
47 
383 
356 
236 
198 
39 


1,422 
769 
918 
349 
569 
505 
421 

84 
85 
169 


845 
744 
101 

21 


109 
134 


1952 


1.000 
1.020 


448 


36 


677 
618 


91 
85 


119 


623 
448 


65 
52 


53 
504 


466 
438 


229 
200 
28 


1,571 
844 
1,054 
384 
669 


518 
460 
58 


117 
118 


861 
818 


27 


115 
99 


105 
96 


94 


99 
151 


1,9624 


> Monthly totals and 12-months averages (6-months average for 1937 and 11—months 
¢In Havana. 


1953 


341 
272 
69 


654 
490 


93 


616 
481 


68 
28 


117 


va 


99 


































































































\YoLUME 
oI 


1952 
Dec 


1.000 
1.020 


14 
214 
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Cuba 


Apr May 


TISTICS 


— 
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a 


1953 


1953—— 
June July 


Aug Sept Oct Nov 


1952 . 
Jan 


Dec 


——1954 


Jan Feb Mar Apr May Dec Feb Mar 


Pesos per U.S, Dollar: End of Month) 
1.000 1.000 1.000 1.000 1.000 1.000 
1.020 1.020 1.020 1.020 1.020 1.020 


Millions of U.S. Dollars: End of Month) 
491 508 505 506 517 509 518 506 
196 196 196 196 196 196 186 186 
259 276 27: 274 285 277 285 270 
36 50 


36 36 36 36 36 36 47 


1.000 
1.020 


1.000 
1.020 


1 (i 
1.000 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


1.000 
1.020 


1.000 1 
1.020 2 


1.029 


429 
214 
179 
36 36 


470 
196 


dN 


~~) 


14s 44 
214 v4 


19s 


481 484 
186 186 
245 247 
50 D1 


494 
186 
258 

50 


511 bebe 10 
186 11 
275 12 
50 13 


4s $8 48 4 4} 46 47 41 45 


229 
200 
28 


571 
844 
054 
384 
669 
518 
460 

58 
117 
118 


798 


50 
500 
37 
464 
435 
216 
192 
24 


1,530 
809 
1,041 
373 
667 
490 
436 
54 
118 
127 


734 
704 
30 


28 


HO7 


1,144 


48 
506 
42 
465 
436 
203 
181 
22 


1,544 
825 
1,051 
384 
667 
493 
44] 
52 
118 
127 
73 
04 
29 


24 


r 
‘ 
‘ 


114 
83 


90 
90 


92 


391 
321 
70 


(Millions of Pesos) 

67 65 47 

43 41 35 
(1948 =100) 


&8 


124 
124 


111 
120 


86 


71 


(Millions of Pesos: End of Month) 


670 


505 


75 
44 


48 
481 
43 
438 
409 
267 
247 
20 


(Millions of Pesos: End of Month) 


862 
"382 


526 
480 

45 
134 
127 


804 
779 
25 


18 


119 
86 


91 
96 


92 


664 
506 


68 
48 


48 
477 
54 
424 
394 
263 
243 
20 


853 


“380 


668 


517 


68 
42 


48 
463 
54 
409 
380 
264 
244 
20 


834 
377 


508 
466 

42 
138 
129 


719 
700 
19 
17 


656 
509 


67 


38 


46 
457 

54 
404 
374 
256 
235 


21 


825 
“369 
496 
456 
41 


140 
126 


720 
699 
21 
28 


(1948 = 100) 


120 
83 


97 


92 


120 
78 


660 
518 


67 


35 


(Millions of Pesos: End of Month) 


47 
465 

54 
410 
380 
242 
999 


rT 


20 


816 
“368 
488 
448 
40 


140 
147 


674 
659 
15 
19 


616 
481 


68 
28 


41 
473 

54 
419 
388 
219 
200 

19 


R22 


378 


482 
444 
39 
148 
105 


673 
655 
18 
30 


621 
484 


68 
31 


45 
475 
59 
416 
384 
212 
194 
18 


363 


ti" 


712 
694 
17 
18 


111 
78 


14 
15 
16 


y 
é 


18 
19 


51 

52 

52a 

52b 

53 

53a 

7573 63b 
54 

55 


56 
56a 
56b 

57 


114 
78 


114 


79 


cranes ED 


‘1935/1939. 


2 July /December. 


3 Provisional estimates as of last Monday of month. 


‘ Provisional. 
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Denmark 





Exchange Rates 


Ee 
2 pe tere nee os 


Gold and Foreign Assets 

10 Naweomal BANK............... 
11 1! SS pb eS eee nae 
12 Foreign Exchange.......... 
18 OTHER BANKS: Foreign Exchange 
ie OE Ne iar oe kee ek Gees 
Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U. S. 
16 Government and Banks..... 
17 Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NO ee i i cg aoe A 

21 Reeerte: PAS... 6s. cs ssn 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA... 


Assets of the National Bank 

SO TOPrAl BOOTS ..... ......220..5.. 
$1 FOREIGN ASSETS ............. 
82 Domestic Loans & INVESTMENTS 


83 ee. a ae 
34 Non-Government........... 


Assets of Other Banks 

TO | 
a2 Penman Aes .......... 66.65 
42 Domestic LOANS & INVESTMENTS 
43 CasH. 


Currency and Deposits 
50 MONEY SUPPLY... 


51 OS a en 

52 Deposit Money 

53 Other Banks........... 
54 Postal Checking System. 


55 Time Deposits 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue. 

62 Expenditure 

63 Lending.... i 
FINANCING OF DEFICIT 

64 Net Borrowing: Kroner 

65 Foreign Currency 

66 Use of Counterpart Funds 

67 Use of Cash Balances 


68 KRONE DEBT®.. Paks 

69 FOREIGN CURRENCY DEBT ® 

Money and Capital Market 

70 GOVERNMENT Bonp YIELD. 
SHARE PRICES 


71 Industrial. . 
72 Shipping 


Prices and Wages 
80 WHOLESALE PRICES» 


81 Home-Type Goods......... 
82 Export Goods.............. 
83 Import-Type Goods........ 
UNIT VALUE OF TRADE 
84 Exports (Current Weights). . 
85a ee ca KS bse 
85b MRCS lee eT Ccicus. 
86 Imports (Current Weights). . 


87 FREIGHT RATES ¢ 
88 Cost oF LIVING 


™ ® End of fiscal year. 
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1937 


1,569 
1,674 


140 
114 


694 
190 
449 


195 
264 


5,460 
87 
4,870 
217 


53 
02 
50 
79 
71 


2,421 


cone 


tS 


1938 1939 1 1945 1946 1947 1948 1949 1950 1951 1952 1953 


re Now 
awnwa” 
oo WP) 


~ 
S 
te 


1,535 
1,626 


139 
118 


749 
230 
467 


119 
848 


5,649 
125 
4,984 
236 


u 6.92 
5.18 4.81! 4.81 4.81 4.81 6.922 S30 
(Millions of U. S. Dollars: End of Year) 
54.6 83.8 86.8 76.1 83.9 86.6 o7.2 
53.2 37.6 37.6 32.0 32.0 $1.6 31.5 
1.4 46.2 49.3 44.1 52.0 65.1 65.7 
23.8 32.3 37.2 25.2 27.0 18.0 21.0 
78.4 116.1 124.0 101.4 110.9 104.6 118.2 
28.1 25.9 66.5 52.8 44.7 38.0 45.5 
10.0 
- —34.2 
(Millions of Kroner) 
1,578 904 1,618 2,818 2,731 3,660 4,592 
1,740 696 2,848 98,090 93,424 4,212 6,890 
(1948 =100) 
139 39 74 X 92 100 xX 130 173 
126 26 105 x 96 100 xX 128 163 
(Millions of U. S. Dollars) 
sare ve ae 39.9 —76.6 
(Millions*of Kroner::End of Year) 
887 8,125 7,130 6,084 5,665 5,649 5,118 
124 805 $19 283 320 450 523 
712 7,774 6,765 6,755 6,245 4,980 4,473 
148 7,611 6,627 6,609 6,092 4,886 4,282 
664 162 138 146 164 144 191 
(Millions of Kroner: End of Year) 
5,731 10,746 11,059 10,999 11,115 11,484 12,006 
123 166 179 121 130 124 145 
5,094 X¥ 6,996 7,595 8,710 9,387 9,674 10,359 
203 X¥ 3,177 2,822 1,709 1,084 1,118 831 
(Millions of Kroner: End of Year) 
2,761 X 8,236 7,922 7,188 6,739 6,445 6,452 
682 1,491 1,557 1,662 1,646 1,549 1,631 
2,179 X¥ 6,745 6,865 6,627 6,193 4,896 4,821 
2,132 ¥ 6,277 6,013 6,255 4,830 4,625 4,434 
46 468 352 $71 363 371 387 
2,481 ¥ 3,151 93,568 4,184 4,666 6,203 6,619 
— 2,737 2,653 1,741 1,858 1,853 1,285 
(Millions of Kroner: Year Beginning April 1) 
oe —318 31 845 322 —102 —36 
827 1,754 2,534 3,579 3,254 3,010 3,065 
2,072 2,508 2,734 2,855 2,806 2,739 
— — — 77 306 362 
42 180 —1,279 —891 —811 —399 —1,040 
—18 166 220 44 322 —37 316 
7 50 _- - 158 572 423 
—78 1,028 2 9 69 337 
890 11,515 10,2386 9,411 8,600 8,201 7,161 
653 740 960 938 1,260 1,598 1,914 
(Per Cent: Average of Months) 
4.66 3.76 3.55 3.65 4.07 4.44 4.53 
(1948 =100: Average of Months) 
75 98 99 100 100 92 109 
68 96 102 107 100 87 102 
(1948 =100) 
46 84 83 91 100 102 115 
50 86 87 93 100 106 116 
87 67 64 81 100 99 95 
42 81 78 89 100 99 114 
41 83 80 xX 982 100 x 100 98 
37 73 67 81 100 98 87 
49 67 63 77 100 100 97 
40 79 79 x 93 100 x 95 105 
oe pea ar panets pier 100 106 
61 95 95 97 100 101 107 
93 100 110 


b Home-consumed goods. 


INTERNATIONAL FINANCIAL STATIstics 











(Kroner per U. S. Dollar: End of Year) 


© 1949=100. 






6.92¢ 


118.2 
31.4 
86.8 


17.9 
136.1 


45.3 
37.6 
7.8 


—46.0 


5,793 
6,993 


195 
153 


6.9 


5,478 
669 
4,723 
4,476 
246 


12 ,293 
124 
10,572 
953 


6,551 
1,734 
4,817 
4,421 

396 
5,713 
1,853 


—348 
3,275 
3,218 

405 


343 
—107 
329 
—217 
7,504 
1,807 


5.14 


102 
107 


147 
140 
105 
156 


109 

90 
106 
134 
178 
119 
121 


6.92 


142. 


12,852 
126 
11,018 
1,025 


6,969 
1,879 
5,090 
4,646 

444 


5,978 
1,497 


5.29 


95 
110 


143 


109 
149 


114 


120 
131 


142 
123 


13 ,668 

152 
11,704 
1,003 


7,414 
2,032 
5,382 
4,900 

482 
6,332 
1,317 


5.08 


98 
107 


134 
132 
105 
135 


108 
100 
110 
118 
120 
123 








VOLU 


puny 


at fon 


| 


TISTICS 
a 


——e, 


1953 


5,082 
834 
4,175 


12,852 
126 
11,018 
1,025 


6,969 
1,879 
5,090 
4,646 

444 
5,978 
1,497 


1952 
Dec 


Jan 


6.92 


144.‘ 
31. 

112. 
21. 

165.: 


63. 
55. 
8. 


—32.% 


509 
594 


Feb 


6.92 


137.8 
31.3 
106.5 


19.4 
157.2 


60.7 
52.9 
7.8 
—34.0 


453 
574 
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$$$ $$$ — 1953 —_—___—— 


Mar 


6.92 


143. 
31. 
112. 


18. 
162. 


62. 
53. 
8. 


—35. 


577 
602 


—_ 
——> 10<+—— 


—5.3 


4,914 
849 
3,985 


12,547 
145 
11,118 
752 


6,671 
1,781 
4,890 
4,497 

393 
6,107 
1,522 


—2.0 


5,019 
805 
4,147 


12,849 
134 
11,179 
990 


6,878 
1,767 
5,111 
4,682 

429 
6,167 
1,481 


—2.3 


4,904 
844 
4,005 


12,888 
128 
11,346 
868 


6,885 
1,801 
5,084 
4,672 

412 
6,205 
1,443 


5.19 


98 
107 


137 
136 
104 
137 


- Apr 


8.5 


May 


6.92 


141.0 
31.3 
109.7 


22.2 
163.2 


61.8 
7.6 


June 


July Aug’ Sept 


Oct 


(Kroner per U. S. Dollar: End of Month) 


6.92 


6.92 6.92 6.92 


6.92 


6.92 


(Millions of U. S. Dollars: End of Month) 


141.4 146. 


31.3 
110.2 


20.2 
161.6 
71.0 


63.2 
7.8 
1 


—37.1 —36.5 —39. 


444 
540 


459 
503 


526 
523 


—_——p 196 <_—_— 
—_——» 153 <_—— 


9 
4,902 


853 
3,973 


128 


—3.7 


4,869 
827 
3,978 


153 


11,446 11,444 


839 


6,970 
1,805 
5,165 
4,725 

440 
6,271 
1,451 


5.11 


95 
105 


136 
135 
104 
136 


7,103 
1,763 
5,340 
4,900 

440 
6,277 
1,417 


5.07 


97 
105 


135 
135 
104 
134 


—1.9 


115. 


—40. 


151.3 
31.2 
120.1 
20.5 
171.8 


164.2 
31.2 
133.0 
21.6 
185.8 


31. 


21. 


168. 


77. 
67. 
9. 


72. 81.7 
64. 71.6 
7 10.1 
—48.7 


NOOn AwoRwWA 


—45. 


165. 
31.2 

134.: 
18. 

184.: 


88. 
ees 
10. 


—49.: 


(Millions of Kroner) 


462 457 
582 497 
(1948 =100) 
—_——$> 200<——— 
—_—— +> 169+ 


514 
618 


574 
632 


168.1 
31.: 

136. 
21. 


189. 


92. 
83. 
9. 


—53.% 


599 
611 


Nov 


Dec 


521 
606 


——)> 230<——— 
> 186< 





(Millions of U. S. Dollars) 


—7.2 —-4.5 —1.0 


—5.5 


—7.2 


(Millions of Kroner: End of Month) 
4,852 4,848 4,868 4,960 


830 


866 898 987 


5,055 


995 


5,064 
1,014 


3,946 3,908 3,896 3,870 3,950 3,937 


(Millions of Kroner: End of Month) 
12,987 13,106 13,270 13,180 13,319 13,379 13,374 13,509 13,668 


140 


152 142 149 


130 


150 


,575 11,588 11,638 11,705 11,793 11,609 


926 


(Millions of Kroner: End of Month) 

31 6,875 
1,754 
5,121 
4,714 


5.05 


(1948 =100: 
97 


104 


135 
135 
103 
133 


6,359 
1,528 


->111<——_ 

109 105 104 
112 112 112 
—_—+» 121 <—_—— 
122 121 124 
ree 
——» 182<—— 


—_——§> 108 <__—— 
97 97 97 
112 112. 112 


———> 119<_—— 
125 119 119 
1 


Bete. pin 
——)> 134<——— 


774 912 874 


7,018 
1,722 
5,296 
4,869 

427 
6,395 
1,450 


6,915 
1,744 
5,172 
4,759 

413 
6 ,396 
1,544 


407 


724 


7,026 
1,837 
5,189 
4,755 

434 
6,378 
1,562 


(Per Cent: End of Month) 


5.05 5.07 5.04 


105 107 


(1948 =100) 
131 132 
129 129 
104 104 
134 135 


105 


134 
134 
104 
133 


—_——)>106<——— 
99 98 99 
112 112~« 112 

———}117<—— 
117. «117”—s:118 
Pe 

——> 14¢4—— 


Average of High and Low 
97 97 99 


5.02 


100 
108 


132 
129 
106 
135 


909 


7,159 
1,852 
5,307 
4,882 

425 
6,385 
1,398 


5.02 


100 
110 


131 
129 
107 
134 


—6.1 


1,0 
4,00 


152 
11,704 
1,003 


7,414 
2,032 
5,382 
4,900 

482 
6,332 
1,317 


5.02 


99 
108 


During Month) 


131 
129 
107 
134 


——)> 104¢—— 
100 101 ~=104 
106 103 103 

——> 115<——— 
119 121 = 121 
123 ss 


Jan 


6.92 


160.2 
31.2 

129. 
23. 

183. 


104.3 
93.: 
10. 


—62. 


1.4 


4,990 
960 
3,960 


13 ,378 
162 
11,774 
815 


7,139 


Feb 


6.92 


Denmark 


198¢-—__—_— 


Mar 


13,698 
181 
12,017 
878 


~_ 


& © CoO OO DO 
' wk ODoc 
“100 e-10000 


> 


Apr 


6.915 6.91 


175.2 
31.1 
144.1 


177.5 
31.2 
146.4 


26.2 
203.7 


May 


}2 


10 
11 
12 


13 
14 


15 
16 
17 


18 


(Continued on following pages) 


' Beginning August 21. * Beginning September 19. * Beginning November 19. ‘ Tax rate repealed effective October 17. 


° Beginning April 13. 
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INTERNATIONAL FINANCIAL STATISTICS VOLUME V 
<-_ eeieasnaiail 
~ ~\ — : ———— 1952 - 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Dec 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION........ - Sed 83 57 78 90 100 106 119 120 114 118 111 
91a Producers’ Goods........... as yes 84 54 73 89 100 108 120 129 125 125 120 
91b Consumers’ Goods.......... ae vanes 84 61 83 90 100 106 119 116 108 113 107 
92 ANIMAL FOODSTUFFS............ 104 109 104 107 109 86 100 114 111 110 116 ar ee 
93 ANIMALS AND PRODUCTS........ 165 148 162 111 112 111 100 130 155 161 154 175 143 
94 FISHERIES PRODUCTION......... 39 47 45 65 89 94 100 113 111 123 138 145 ee 
95 EMPLOYMENT (Manufacturing)... 77 77 ne eins ae rae 100 106 114 113 108 111 108 
(Per Cent of Union Membership) 
96 UNEMPLOYMENT (ALL TYPBS).... 21.7 21.8 18.4 13.4 8.9 8.9 8.7 9.6 8.7 9.7 12.5 9.2 24.6 
(Billions of Kroner) 
97 Gross NATIONAL PRODUCT...... 7.0 7.2 7.9 14.0 15.3 16.8 18.2 19.3 22.0 24.1 25.3 a 
98 NATIONAL INCOME.......... 6.1 6.4 6.9 12.0 13.1 14.4 15.6 16.5 18.9 20.6 21.7 22 
DENMARK Population (1553 || 2 7 21121! 4187 million 1938. 
1939 
1940. . 
EXCHANGE RATEs: Since May 18, 1953 transactions in Belgian, French From August 6, 1952 to April 1954 these rights were granted to eer 
and Swiss francs, Deutsche Marks, Netherlands guilders, Swedish exporters receiving dollar exchange for their exports even though Saving 
kronor, and pounds sterling have been conducted by authorized their goods may have been sold outside the dollar area. These able. 
banks at any rate at or between the limits of approximately 34 of “rights” are transferable. They were initially traded at variable the sa 
1 per cent either side of the par value. Norwegian kroner were prices, at one time as high as 130 per cent. In order to limit the Data : 
added to this arrangement on December 14, 1953. Transactions in market price of the “rights’’ to 80 per cent of the face value of the follow: 
other currencies, including the U. S. dollar for which quotations are import license, the exchange authorities, since April 15, 1953, issue 1946, | 
presented in International Financial Statistics, continue to be quoted the necessary extra “rights” to the market as loans at that price. CURRENCY 
at fixed official buying and selling rates. These ‘“‘L-rights” are non-negotiable and the importers are under deposi 
bie ST tha, obligation to settle the loans later by purchasing ordinary “rights” and t 
Currently exporters of most commodities, sold to the dollar area in the market. The “rights” are required in the amount of 100 per Time 
for U. S. or Canadian dollars, receive, when the currency has been : . . . 
: 66 e aey ways cent of the value of the import for goods permitted to be imported Other 
surrendered at the official rate, a “right” entitling the holder to : : ; 
. : . ; under the system. From December 11, 1953, however, in the case of of the 
import otherwise restricted goods from the EPU currency area and sassenger car imports, “rights” are only required for 75 per cent of Salad 
from designated other countries (Argentina, Brazil, Chile, Finland, ine 1 & t sens —_—  * 7 P includ 
Israel, the Spanish Monetary Area, U.S.S.R., and Yugoslavia) in — ; aid pr 
amounts equivalent to 10 per cent of the export proceeds surrendered. From November 19, 1950, to October 17, 1951, all sales of foreign GOVERNME 
_ —_—__— ——_—— er exchange for travel purposes were subject to a tax of 20 per cent. oan on 
BALANCE OF PAYMENTS OF DENMARK (In Millions of Kroner): : 7 
( ) 5 GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits a 
aed and short-term dollar obligations held for Danish account, as re- 19 ~. 
1949 1950 1951 1952 «1953 ported by all U. S. banks. Credit to or from (—) EPU: Cumula- 1949 | 
as 7 - - : — tive total of credit received from EPU. Cf. table ‘European Pay- rt 
700DS AND SERVICES ion”’ : 
Exports, £ob............. 3,644 4,745 5,994 6,004 3,059 ments Union” for explanatory notes. Accou 
Imports, f.o.b... —3,872 -5,446 -6,467 -—6,111 -—3,076 notes 
| (Ce ’ a ae TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
Trade balance... —228 —701 —473 —107 —17 : ee of de 
Forei oo ; ; aa home-produced goods and imports for home use. Beginning 1953, 
oreign travel —50 —60 —30 —25 —18 : krone 
Transportation 51 26 216 325 80 includes trade of Faroe Islands and Greenland. a reve 
Investment income...... —75 —87 —70 -72 —35 , Guus 
Other services. 30 45 70 85 40 Volume of Trade: Total special trade. X Indexes for 1947 and 1948 1951 | 
Total 972 +—-899 #+~—-287 #4206 © 50 at 1947 prices. X Prior to 1947 at 1935 prices. 
cae a ats a Net Surplus with EPU Area: Net sum of bilateral surpluses and 
~~ + —gggeneadeaaam adie 30 5 28 deficits as reported under the European Payments Union (EPU) Nation 
Other —141 105 63 23 and the Intra-European Payments Schemes of 1948 and 1949. Other 1 
T : 7 ee Figures include capital transactions as provided in the agreements. a. 
one ~aee — -~ ” = Deficit for last quarter of 1948 was 32.8 million dollars, equivalent Secceaens 
NET ERRORS AND OMISSIONS —20 17 85 191 70 to an annual rate of 131.3 million dollars. Data cover overseas : 
|MULATIVE —41 102 * 490 OL territories. Goverr 
CUMULATIVE TOTAL. . 403 702 139 420 148 
—— ASSETS OF THE NATIONAL BANK: Total Assets: Balance sheet total less -— 
ECA grants (net). . 405 413 421 44 25 loan to Government covering IBRD subscription. Domestic deposit 
OEEC drawing rights (net) 79 23 _- — Loans and Investments: Government: Data include the “Govern- figure « 
Washington Agreement” grant ; 20 at as ee ment Regulation Account’; prior to 1945 includes the ‘“Danish- —— 
Total..... 484 456 421 hh 25 German Clearing Accounts” and “Occupation Accounts” through reget 
Long-term capital: which Danish trade with Germany and German occupation costs In 
Amortization (net)... —15 —38 —133 —148 —169 Denmark were financed. In 1945 liability for these accounts was MONEY A 
mace Eeennptinn to TRF. —2 : : <3 = assumed by the Danish Government and they were transferred to irrede 
— 4 29 -12 = = the “Government Regulation Account.’ Non-Government: In- the c 
eter aac ia’ sean) <idamaiaceee cludes some Government bonds. and 
Total. 7 —67 —145 —147 —169 Chan 
Short-term capital and mone- ASSETS OF OTHER BANKS: The Other Banks are all private banks and 
tary gold: an J r major savings banks; X prior to 1945 all private banks and all savings 
Reece tiene eee : 236 Ss ts 6s banks. The data for all savings banks for the years 1937-1942 are Date } 
ae 247 120 —98 —50 9 as of March 31 of the following year In 1948 comparable figures — 
a re = = —229 68 : for all private and all savings banks are as follows (in millions of a 
_econg licen ag” omencrgaa, il . an oe ” kroner): Domestic Credits, 9,884; Cash, 1,219; Demand Deposits, 
Oth ssets > _ , _ =—9 —2 —81! 7 ’ ’ ’ ’ 
auaty Gall Seemann) * = = e = 5,090; Time Deposits, 5,033. Total Assets: Balance sheet totals 1940— 
—_ —— - —_ -—— less contra and similar accounts. Domestic Loans and Investments: 1946— 
Total... —i56 “us 06-isr 887 “8 Of which private bank credits to the Government (in millions of 1950— 
' Other official short-term assets include other official short-term liabilities. kroner) : 
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1952 — —_————_ -— 1953-——__ ——$ ei -_-—-———————- - 1954 — — 
Dec Jan -Apr May June July Aug Sept Oct Nov Dec Mar Apr May 


(1948 =100) 
111 110 116 121 123 123 84 121 128 125 124 114 2 124 wees ae 
120 117 119 125 131 133 92 128 137 136 135 126 2: 131 133 
107 108 113 119 119 117 80 117 123 118 118 5 119 





92 

93 

oa cee dake eis aka cde ane hae re aaa! een ee ; 9% 

108 106 ‘ 113 118 117 76 112 119 118 118 : 114 95 
(Per Cent of Union Membership) 

24.6 : 5.6 ; 7.9 6.3 4.1 4.3 §.9 5.3 6.1 


143 179 166 176 188 192 176 179 175 164 167 173 176 181 


8.1 9.6 ; ‘ 8.8 96 


97 
98 


1937 115 1941 .. 368 1948 648 
1938 126 1945 1,199 1949 . 563 
1939 135 1946... 737 1950... 539 
1940 242 1947... 766 


The National Bank rediscount rate was established March 1, 1938 
at 3.5 per cent, and since then has been maintained at !4 per cent 
below the discount rate. Share Prices: Weighted arithmetic aver- 
ages of price relatives with original base 1935=100. Based on 


Savings banks data on Credits to the Government are not avail- quotations in Copenhagen. 


able. Cash: Currency, deposits with the National Bank and, for 
the savings banks balances with the Postal Checking System. 
Data also include private bank holdings of checks on each other as 
follows (in millions of kroner): December 1938, 48.9; December 
1946, 162.0; December 1950, 210.5; December 1951, 238.8. 

CURRENCY AND DEPOSITS: Deposit Money: Demand and passbook 
deposits of business, individuals, and foreigners with the Other Banks 
and total demand deposits with the Postal Checking System. 
Time Deposits: Of business, individuals, and foreigners with the 
Other Banks. Government Deposits: Ordinary and special accounts 
of the Ministry of Finance with the National Bank. Special accounts 
include ECA “counterpart” and other funds set up under foreign 
aid programs. 


PRICES AND WAGES: Import-Type Goods: 37 per cent of weight of total, 
home consumed goods. Export Prices: General index based mainly 
on prices of pork, butter, and eggs, weighted by export values of 
1935. Export prices in kroner per metric ton in 1948: Butter, 6,120; 
Bacon, 4,280. Freight Rates: Mainly sterling rates. Danish ships 
only, in intra-European trade and world trade to and from Europe. 
Index covers freight rates for coal, iron ore, phosphates, and pyrites 
fruits, timber, grains, and feeds, weighted by the average gross 
freight proceeds in 1938 and 1947. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ex- 


GOVERNMENT FINANCE: Lending: Loans to the private sector for hous- 


ing construction. Use of Cash Balances: Data are a net of deposit 
and some borrowing accounts at the National Bank and hence differ 
from period to period changes in government deposits as reported 
in the Currency and Deposits section. Monetary Operations: In 
1949 103 million kroner were transferred to the National Bank to 
cover its loss on payment agreement account arising from the de- 
valuations. Net Borrowing: Kroner and Krone Debt: Occupation 
Accounts at the National Bank are included. Data do not include 
notes held by IMF and IBRD. Beginning in 1947, 66 million kroner 
of debt payable in foreign or domestic currency included in the 
krone debt. Foreign Currency Debt: Figure for fiscal 1949 reflects 
a revaluation of debt in terms of kroner amounting to 375 million. 
Ownership Distribution of Government Debt: As of March 31, 
1951 (in millions of Danish kroner): 


Foreign 
Krone Currency 
Debt Debt 
National Bank i 4 
Other Banks....... a - — 
Other Financial Firms eee 
Foreign Official 7 eed dee ‘ ea 1,223 
Business and Individuals: Domestic pe 78 
Foreign 564 
Government Accounts....... ; 45 


7,570° 1,914 


1 Of which Occupation Account balance comprises 3,974 millions. ? Includes total 
deposits of private sector on postal checking accounts. ‘ Differs from corresponding 
figure on Country Page (line 68). The figures above include total deposits with the 
Postal Checking System rather than amounts redeposited with the National Bank. 
Also the National Bank’s holdings include items netted against government deposits 
in the Use of Cash Balances entry. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds. Discount Rates of the National Bank and of 
the commercial banks for 3-month commercial bills have been 4.5 
and 4.5-6.5 per cent, respectively, since September 23, 1953. 
Changes in these rates have been as follows (in per cent): 


Discount RATES 


Date Established 


1936—Nov 19..... 
1939—Feb 23... 
Sept 20.. 
Oo) ae 
1940—May 22... 


National Bank Commercial Banks 


So 
os) 


i 


AARMAAHAIAH 


1950—July 4 


y 


POR ORe Aeon 
NOAMOAAAAS 
aOR Cerrone 


NOMMOMAAA 
NOMMOMOMNOD 


Os ieets 
1953—Sept 23.. 


clusive of electricity and gas. Animal Foodstuffs: Production of the 
various feeds weighted by their relative caloric values as animal 
feeds. Animals and Products: Milk. butter, cheese, eggs, beef and 
pork, weighted by 1935 relative prices. Agricultural Production: 
FAO Index (1934/38 =100): 

1949 /50 116 1950/51 126 1951/52 122 1952/53 130 
Fisheries Production: In 1948, 226 thousand metric tons. National 
Income: At factor cost. Gross National Product: At factor cost. 


Gross National Expenditure: At market prices (in billions of Danish 
kroner): 


1947 1948 1949 1950 1951 1952 
Private consumption , 12.85 13.80 14.16 15.96 17.69 
Gov't current expenditure 2.02 2.09 2.23 2.43 3.12 
Gross public dom. investment 56 .69 . 82 .92 05 .10 
Gross private dom. investment 3.07 3.34 3.85 5.07 5 .98 
Total gross domestic investment 3.63 4.03 4.67 5.99 f 08 
Of which: 

Building and construction 1.67 8h 2.08 2. 2.97 3.10 
Equipment 1.6 .76 .20 2 15 

Net change in commod- 
ity inventories «a -35 ‘ .75 45 — .25 
Net change in live stock 21 ; ame ‘ .16 .08 
Less: Depreciation allowances i ; & J 5 3.65 
Equals: Net domestic investment Mi 4: .87 8s 5 2.43 


Net foreign investment ‘ ‘ —.§ -.f — Ri ‘ .21 


Total . ‘ 19.5! 20. 23.5 25. 27.10 


Gross National Product by Industrial Origin: At factor cost (in 
billions of Danish kroner) : 


1948 1949 1950 1951 1952 

Agriculture 2.78 3.07 3.56 4.23 4.50 5.13 
Fisheries, forestry, and horti- 

culture Vers 7 ‘ .78 65 .48 46 46 
Manufacturing ; 9s 5.56 5. 6.67 21 .12 
Construction ‘ .95 08 26 .50 .63 
Trade, banking, insurance, etc. 2.§ 3.05 3. 3.76 00 
Transport, communication and 

public utilities . 1.§ .62 - 92 .44 
Government...... ; .50 . 5E .65 2 
Dwellings... . ‘ ‘ 83 .92 
Other services. . : 12 ‘ 15 
Net income from abroad ; - .07 i — .09 


Total.... .§ Al 9.4 21.95 








Exchange Rates 


1 


Gold and Foreign Assets 


10 
11 
12 


13 


14 
15 


OFFICIAL.... 


Canrmmat BawK................ 
RN eek asd ok in bie ch 
Foreign Exchange.......... 

OTHER BANKS: Foreign Exchange 

BUSINESS AND INDIVIDUALS 
Foreign Exchange.......... 


Related Data from U. S. Sources 


16 
17 
18 


SHORT-TERM ASSETS IN THE U. S. 
Government and Banks..... 
Business and Individuals. . . 


Trade and the Balance of Payments 


20 
21 


VALUE OF TRADB 


Exports. .... at ard os tins inten Fi 
eee te 


VOLUME OF EXPORTS 


Assets of the Central Bank 


30 
$1 


32 
33 


PAT ED... soos os ces eens 
FOREIGN ASSETS ............... 


Domestic Loans & INVESTMENTS 
Government............... 


CREDITS TO OTHER BANKS...... 


Assets of Other Banks 


40 
41 
42 


NE re 


FOREIGN ASSETS ............... 8. 
Domestic Loans & INVESTMENTS 3. 


I os sc se hives 
Official Entities............ 


Business and Individuals... . 8. 


Currency and Deposits 


50 
51 
52 
58 
54 
55 
56 
57 


Mommy SUPPLY................ 
ST ils aloe bn iks 
Deposit Money*........... 

TIME Deposits: Other Banks.... 

Gov't. Deposits: Other Banks. . 

Ne). 
To Deposit Money......... 
To Government Deposits... . 


Prices and Wages 
80 





Song 


Dominican Republic 


1937 1938 1946 1947 1948 1949 1950 1951 1952 


2 11 


com 


112 
95 
76 
23 


WHOLESALE PRICES (Ciudad Trujillo) *.... 


EXPORT PRICES 
DS Ra ee 
Coffee (Unit value)......... 
Cacao (Unit value)......... 
Cost oF LIVING (Ciudad Trujillo) 


WaGEs (Daily Rates)........... 
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* Mainly with Other Banks. 


26 
19 





~ ITI 
a 


ee 


uo = 
t 


ee 
_— > 
w- 


106 


110 
64 


& conmgd 
tw 
oe 


19 
10 


b Monthly totals and 12-month averages. 


1939 


| 


oll 


tr 


we oO 
oo 


29 
11 


1945 


34. 


21. 
11. 


25. 
19. 
.89 


co 
On ce - 


1.00! 1.00 1.00 
(Millions of U. S. Dollars: End of Year) 

13.6 14.8 16.1 
2.0 4.0 4.0 
11.6 10.8 11.0 
16.5 10.6 6.9 
6k <a.6 

39.0 X 29.9 


71 


62 


25 
79 
49 


(Pesos per U. S. Dollar: End of Year) 


2.0 
2.0 


38 .3? 


35.7 


(Millions of Pesos) 


INTERNATIONAL FINANCIAL STATISTICS 


66.7 83.2 82.8 73.7 
27.7 53.4 65.8 46.0 
(1948 =100) 

108 122 100 115 

90 79 100 125 

98 117 100 78 

205 108 100 151 
(Millions of Pesos: End of Year) 

— 18.62 20.66 22.71 

— 18.67 14.84 16.06 

— _— 5.61 6.76 

_— — .07 -70 
(Millions of Pesos: End of Year) 

.... 47.389 51.28 46.95 

32.65 16.46 10.49 6.95 

10.22 23.564 30.26 29.67 

4.11 14.78 14.94 14.08 

-68 .71 -76 .67 

5.42 8.04 14.55 14.93 

.22 x 6.381 9.61 9.26 
(Millions of Pesos: End of Year) 

39.45 39.76 X 82.54 40.93 

15.71 17.75 X 13.90 16.10 

23.74 22.00 18.64 24.83 

8.95 14.28 14.81 10.37 

6.61 7.10 X 8.56 8.26 

86.65 52.24 64.92 49.55 

28.27 37.87 38.90 34.16 

8.37 14.37 16.01 15.40 

(1948 =100) 

84 100 100 86 

84 99 100 80 

71 91 100 114 

27 65 100 59 

88 99 100 96 

58 94 100 101 





1.00 


— — 
-— oh © 
~ocon 


56.22 


11.70 


833.46 
14.42 


18.33 


44.39 


24.95 
10.52 
13.85 
57.81 


16.64 


83 


87 
194 
89 


96 
106 


I 


© Home-consumed goods. 


45.8 
30.2 
16.6 


118.7 
75.7 


124 


116 


71.86 


14.66 
41.13 


24.80 
14.55 


56.54 


31.87 
11.47 
21.86 
70.89 


19.59 


93 


114 
216 
102 


105 


114 


115.4 
96.9 


141 
228 


110 


42.95 
32.28 


.87 


74.57 


11.11 
46.28 


24.25 
15.29 


65.26 
29.64 
35.62 


13.81 
18.02 


93.67 
71.46 
22.21 


94 


87 
198 
100 


106 
118 


———— 


1953 


100 
104 
123 









VOLUME ' 


—_——_—— 


1952 
Dec 


1.00 


— Orr 


mm DOr co 
; << © 
— Doc 


44.2 
9.6 
4.6 


— DO 


on 


42.95 
32.28 


9.53 
87 


74.57 


11.11 


46.28 
18.89 

3.14 
24.25 


15.29 


65.26 
29.64 
35.62 


13.81 
18.02 


125.44 
94.99 
30.46 


94 


217 
84 
106 
121 
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1952 - ———__——--1954 
Dec Feb Mar ~~ Apr July Aug Oct Jan Feb Apr 


(Pesos per U. S. Dollar: End of Month) 
1.00 1.00 1.00 1.00 1.00 1.00 


(Millions of U. S. Dollars: End of Month) 


29.3 29.4 29.9 28.8 27.0 26.3 

lak 458-3 Wl Wt Id Ol 

iva fe HO 16.7 MS 16:8 
3 8.5 


3.6 Ie.6 ii. 7.7 8.1 


50.2 48.9 45.0 
29.6 28.6 24.7 
20.6 20.3 20.3 


me of ae 

1 

8 57 . i 7.6 
(1948 = 100) 

——-+» 226<—- ——_—> 240<——- ———> 36<——— 

—> 1 27<+— 9 —— > _ 27<——-_ ——> 394 —_ 


> 195<——- ———> 103<——- ————»> _ 28<+———_- 
—-> 30<—— ——>» 43<—— ———> 168<—— 


(Millions of Pesos: End of Month) 
40.45 40.06 41.19 41.51 42.05 41.44 39.86 42.52 43.08 
29.11 28.76 29.28 29.42 29.93 28.80 26.96 26.35 28.24 


12.0 7.4 ill. 
3 va 


2 1.5 14. 10.8 
ve 6.4 6. 9.5 


10.52 10.80 10.80 10.80 10.76 10.75 10.75 13.76 12.78 
-64 -33 90 1.02 1.06 1.52 1.68 1.90 1.65 


(Millions of Pesos: End of Month) 
15.88 15.74 18.46 18.81 11.84 8.538 7.73 8.08 
46.10 48.06 44.14 41.79 41.21 40.11 42.90 41. 
16.26 18.68 15.54 14.09 4.79 3.72 4.17 


3. 
2.84 3.91 3.65 3.48 10.12 10.07 10.22 9. 
27.00 25.46 24. 96 24.22 26.29 26.32 28.51 28. 


14.23 13.75 14.26 14.68 14.36 15.21 12.80 15. 


(Millions of Pesos: End of Month) 


61.50 61.64 61.46 63.07 63.74 : 59. 64. 
28.19 28.25 28.85 28.73 29.55 ; . 29. 
33.32 33.39 32.61 34.34 34.18 ; .93 35. 


15.06 15.06 14.80 14.74 13.37 ‘ : 13. 
20.83 18.85 19.65 16.71 14.82 ‘ : 11. 
120.76 123.46 95.33 102.86 102.57 : ; 97. 
91.60 92.37 77.86 79.77 79.86 ‘ ‘ 81. 
29.16 31.09 17.47 23.09 22.71 . ‘ 16. 
(1948 = 100) 
94 96 96 97 94 89 


‘217-236 241 

97 104 103 
105 102 101 
119 122 = 128 


Beginning October. 2 September 30. * November. 












Ecuador 
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1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 


Exchange Rates 
SELLING RATES 


1 Re ett oat 

2 UMM OES ba sceess cece 13.79 
8 With Surcharge........ 

4 Re ke Suh en eae ; 

5 YS ae 


Gold and Foreign Assets 


TY No 5.3 
11 OR ek i ad 3.8 
12 Foreign Exchange.......... 1.6 


Related Data from U.S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 


20 GOLD PRODUCTION.............. 2.02 
VALUE OF TRADE (In Sucres) 

21 NE rhs Eig e's i 146 

22 SOON MiSs. s ss cccs ewes 182 
VALUE OF TRADE (In Dollars) 

23 Re tak canta i *< 12.5 

24 EM MDDS Se hein win o 11.9 
VOLUME OF EXPORTS 

25a Ne nih a gOS a 

25b CR ei rk Cd 131 

25¢ eG ies cans aug 72 

25d NR ie 2 

Assets of the Central Bank 

30 FOREIGN ASSETS ............... 60 

$1 Domestic LOANS & INVESTMENTS. 67 

$2 Government............. . 26 

$3 Official Entities............ 7 

$4 Business and Individuals... . 24 

85 CREDIT TO OTHER BANKS........ 4 


Assets of Other Banks 


Domestic LOANS & INVESTMENTS 
40 Business and Individuals... . 128 


RP ea a re i ag die 29 
Currency and Deposits 


50 MONEY SUPPLY................ 138 
51 a ia 74 
52 Deposit Money............ 64 
53 Central Bank.......... 8 
54 Other Banks........... 57 
55 Time Deposits: Other Banks... . 22 
56 GOVERNMENT DEPOSITS. ..... 12 
57 eS | Oe 11 
58 a 1 
59 BANK DEBITsS*........ 
Prices 

WHOLESALE PRICEs (Export Goods) ® 
80 RI WHOM, 5s ssn cccvens 
81 Current Weights........... er 
82 TS Ee eee reer 25 
83 RN rc ha sce og 47 
8h eee 28 
85 Cost OF LIVING (Quito)........ 
Production 


90 CRUDE PETROLEUM 
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14.40 


14.58 


ce 
=o 


2.21 


184 
148 


- 
on 


115 
32 


~ 


62 
30 
22 


11 


* Monthly totals and 12-month averages. 


15.00 ‘ 


16.12 


oe 
ac 


46 
62 
29 
22 


12 


161 
23 


138 
78 
60 


57 
43 


184 
27 


26 
26 


13.50 
13.90 


446 


180 

10 
32 
40 
33 


519 
218 


632 
321 
310 


12 
299 


100 
63 


30 
885 


58 
65 


29 


74 
68 


>» Guayaquil. 


(Sucres per U. S. Dollar: End of Year) 


15.17? 15.17 15.17 15.17 
— 20.17% 20.17 20.17 

ia oe 18.01 05 O8t 
24.92% 24.68 25.09 

Millions of U. S. Dollars: End of Year) 

36.6 26.6 27.8 26.6 
20.2 20.4 20.6 20.6 
16.3 6.2 7.3 5.9 


13.50 13.60 13.50 13.50 
15.16! 


17.2 9.44 10.0 Xx 9.3 


(Millions of U. S. Dollars) 
2.71 2.02 2.78 3.44 
(Millions of Sucres) 
574 594 623 438 
414 604 671 623 


(Millions of U.S. Dollars) 
42.5 44.0 46.1 32.4 
30.7 44.8 49.7 46.1 


(1948 =100) 
69 10 


34 0 138 
99 119 100 115 
39 53 100 53 
106 98 100 49 


(Millions of Sucres: End of Year) 
491 368 876 357 
235 227 179 197 

ro 


155 107 52 51 
57 50 41 42 
23 69 86 103 
30 12 63 216 


(Millions of Sucres: End of Year) 
561 571 688 929 


263 190 190 176 
(Millions of Sucres: End of Year) 


698 602 651 712 
350 329 345 357 
348 272 306 356 
10 15 11 46 
338 257 295 310 
105 98 92 100 
59 66 63 65 
29 34 35 33 
30 32 29 23 
1,173 1,340 1,392 1,428 
(1948 =100) 
84 103 100 95 
85 98 100 114 
45 93 100 56 
113 92 100 199 
113 106 100 81 
78 89 100 98 
(1948 =100) 


90 92 100 100 














18.37 


37.4 
18.8 
18.6 


19.3 


3.37 


877 
564 


65.4 
41.3 


170 
161 
104 
102 


560 
195 
56 
46 
95 
102 


256 


915 
459 
457 


28 
429 


134 
77 


29 
1,563 


131 
139 
103 
330 

92 


97 


941 
210 


843 
441 
402 

28 
374 


128 
88 


36 
1,679 


152 
170 
110 
372 
124 
xX 109 


1952 


85 


1,190 
870 


79.3 
58.0 


431 
140 
102 

90 


652 
276 


155 
176 
107 
368 
122 


112 


1953 


157 
183 
103 
398 

93 
112 








VOLUME 





1952 
Dec 
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1952 
Dec 


Jan 


273 
73 
60 

140 


105 


1,110 
281 


1,018 
493 
525 

52 


473 
152 
142 
95 

47 
1,913 


154 
92 
357 
139 
111 


Feb 


Mar - 


-— <— ae 


672 
275 
82 
59 
134 
110 


1 ’ 


29 
71 


1 
2 


1,027 
488 
539 

72 
467 
156 


145 
96 
49 


1,645 


153 
92 
373 
134 
111 


664 


316 
100 

69 
147 


123 


1,134 
279 


1,036 


Apr 


15.15 


17.40 


—> 


May 


15.15 


17.50 


June 


-1953—— 


July 


Aug 


Sept 


Oct 


Nov 


(Sucres per U. S. Dollar: End of Month) 


15.15 


17.50 


15.15 


17.45 


15.15 


17.40 


15.15 


15.15 


15.15 


17.40 


(Millions of U. S. Dollars: End of Month) 


38.8 
22.6 
16.2 


3.7 
3.3 


385 <_—_ 


———-> $5 4—— 


645 
333 
110 

74 
149 


123 


1,159 
273 


1,065 
516 
549 

83 
466 
157 
163 
110 
53 


1,836 


157 
93 
385 


> 
--——> 


607 
348 
115 

75 
159 
127 
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276 
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517 
566 
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161 
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116 
52 
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96 
364 
117 
116 
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-—-~< —-— 
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22.6 
14.7 


37.0 
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1 


433 
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377 
124 
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181 
133 
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122 
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433 
114 
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79 
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(Millions of Sucres: End 
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273 
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571 
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163 
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163 
146 
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42 
2,143 
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104 
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133 
93 

40 
2,183 


1,126 
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168 
145 
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42 
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402 


104 
109 


of Mo 


14 


ucres) 
Zi 


yllars) 
9 


571 
451 
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1,112 
559 
553 

65 
488 
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131 
94 
37 


39.8 
22.8 


17.0 


488 

59 
140 
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of Month) 


597 
423 
119 

76 
228 
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1,348 


273 


1,104 
547 
557 

59 
498 
178 
132 
95 
37 


1,357 
291 


1,101° 1,077 


551° 
551° 
45° 
506° 
179 
127 
95 


32 


519 
558 
48 
510 
178 
134 
97 
37 


———1954—_— 


Feb 


Mar 


Ecuador 


Apr May 


531 
400 
114 
127 
159 
146 


(1948 =100) 


117 104 120 112 113 117 113 
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' Beginning December 1. ? Beginning May 5. 3 Established in June. ‘September 30. ° Revised. 





Egypt INTERNATIONAL FINANCIAL STATISTICS 
VOLUME V 


fp _ 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 1952 — 


Dec 
Exchange Rates (U.S. Dollars per Pound: End of Year) 
1 SELLING RATE 6.127 4.762 4.128! 4.128 4.128 4.127? 4.127 2.862' 2.862 2.862 2.862 2.862 


Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 

10 NATIONAL BANK 174 162 1,460 1,428 1,410 1,408 984 979 957 752 728 
Gold 55 55 53 54 54 54 54 98 174 174 174 752 
Foreign Exchange 40 42 1,116 1,060 1,022 1,014 694 636 356 209 214 174 
Foreign Investments 80 65 292 $14 $34 $39 236 245 427 369 340 209 


14 OTHERBANKS:ForeignExchange. .... .... 0... cece vest 84 55 32 24 20 “ee 369 


1,494 1,463 1,016 1,002 977 779 = 


2.862 


Related Data from U.S. Sources 

16 SHORT-TERM ASSETS IN THE U. S. a Bas cpa 26 28 62 76 110 60 
17 Government and Banks patie feels sale Fates rae Net pees rate 72 107 56 
18 Business and Individuals... . dives Sn cere Sis aes ROS aie a 4 


Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds) 
20 ; 5 : 89.5 148.1 187.9 
Set, OES Eons ec vii : : ‘ 99.6 160.3 166.5 
VOLUME OF TRADE (1948 =100) 
Exports* 100 108 
Cotton: Total 100 104 
Ashmouni 100 137 
Karnak : ; 100 86 
Imports* retin 100 104 


Assets of the National Bank (Millions of Pounds: End of Year) 
80 FOREIGN ASSETS ‘ ; ‘ 846.7 3388.8 3834.4 333.9 330.3 
$1 Domestic LOANS & INVESTMENTS. ‘ J : 11.8 19.7 22.8 20.4 27.3 
$2 Government ‘ ; : 5.9 15.4 15.4 12.3 16.5 
33 Business and Individuals... . 9.0 5.9 4.3 7.4 8.1 10.8 
84 CREDITS TO OTHER BANKS P p ' ' : <a 1.4 6.8 
Assets of Other Banks (Millions of Pounds: End of Year) 
40 FOREIGN ASSETS (Net) ares ee aac eas re 20.3 13.4 11.1 
41 Domestic LOANS & INVESTMENTS. a 28. ‘ 68.8 64.0 X 78.4 91.0 113.3 
; ee eattee eae 62.7 aa. 99.4 

re 15.7 13.8 13.9 

87.4 41.1X 44.0 48.4 28.1 


Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY er aia ; 355.9 334.6 X 317.9 350.0 347.9 
51 Currency ‘ 24. ; 149.8 146.3 X¥141.1 154.8 170.3 
52 Deposit Money............. 5 iba Ke ‘ 206.1 188.3 X 176.8 195.2 177.4 
52a National Bank 5 Gi ere hte oe raat agus 66.1 78.6 66.8 
§2b Other Banks bak eee ee Seat ee 110.7 116.7 110.6 
53 TIME DEPOSITS eee meas R 12.5 1.0 Kk 2.1 23.5 25.0 
53b National Bank _—- ts Scie ee ata ; 4.5 
58a Other Banks ts ee eee Faas Sa ; ; 20.5 
54 GOVERNMENT DEPOSITS oe eRe ‘ 62.0 80.5 ‘ ‘ 76.7 
54a National Bank eis pe pas mow peas : ; ; 
546 Other Banks 
55 BANK DEBITS>» ate eee ‘anaes ee ita eo 
56 BANK CLEARINGS» ; ’ ; 29.4 32.1 32.2 39.0 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... ; X 2.765 2.74 2.72 2.80 8.09 
71 TREASURY BILL RATE* 505 .40 .40 .50 .48 
(1948 =100: Average of Months) 4 
72 SHARE PRICEs (Industrial) an oe 119 100 100 100 89 
Prices (1948 =100) 
80 WHOLESALE PRICES®............ ‘ 101 97 92 100 94 


Export Goods 
Cotton: Ashmouni..... 16 41 55 60 100 83 
— - ety dee 48 100 87 


23 57 58 65 100 89 
eee ahi pales 80 100 91 

36 102 87 96 100 

36° 104 99 100 99 


oS 
a 
So oo 
or ooo 


n 
wo obo — DO 
me oe OAD “69 
co © oe. wom ee 
co co or NOM wr 


~ 
oo 


UNIT VALUE OF TRADE 


Production 


AGRICULTURAL PRODUCTION (1948 =100) 
90 98 58 72 100 
91 69 66 98 100 


* Moving cross weights. >’ Monthly totals and 12-month averages. * Beginning July 1951 average of all bills issued. ; : 
Page 86 4 End of year through 1946. © All goods. een 
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13.5 11.0 
23.6 9.6 
108 97 
116 111 
111 104 
262.1 261.1 
77.1 86.5 
57.6 70.9 
19.5 15.6 
4.2 2.9 
9.1 8.8 

} 118.3 112.0 
101.8 95.2 
16.5 16.8 
35.8 40.9 
367.1 368.4 
206.8 206.8 
160.3 161.7 
51.8 53.3 
108.5 108.4 
30.5 32.3 
3.2 3.2 
27.8 29.1 
16.6 20.7 
7.9 13.3 
8.7 7.4 
223.6 208.5 
51.2 538.2 
3.74 3.66 
85 .90 
67 65 
















‘June/August. 


1952. ——-—————_- 
Dec Jan 
2.862 2.862 
752 750 
174 174 
209 206 
369 369 
26 25 
779 775 


58 
54 
4 
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51. 
109. 
32. 
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20. 


198. 
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‘Beginning September. 


65 


Mar 


2.862 


743 


369 





258. 
95. 
86. 


Ma too A 


83. 


74. 
18. 


63. 


on me bo 


359. 
198. 
161. 
53. 
107. 
34. 


30 
22. 


216. 
61. 


cs 
a ORO Reo oI’ NAI0 


3.51 
82 


62 


——,— 


Apr 


2.8 


7 
1 


62 


34 
74 


210 
369 


262. 


81. 


93. 
69. 


60. 


357. 


24 


778 


54 
50 
4 


~I COM © & 


Ct Comm C100 Com 





-—19 
May June 








Nov 


July Aug Sept Oct 

(U.S. Dollars per Pound: End of Month) 
2.862 2.862 2.862 2.862 2.862 2.862 2.862 

(Millions of U. S. Dollars: End of Month) 
750 755 736 730 723 726 725 
174 174 174 174 174 174 174 
207 212 193 187 180 183 182 
369 369 369 369 369 369 369 
24 23 24 22 19 22 23 


351 


190. 
161. 


56. 
104. 


36. 


31. 
22. 


205. 
53. 


? Beginning July 14. 


774 


54 
51 


one Ao t&o 


co Oo mm to 


bo AHO Ome ©~ Do 





779 


138 
188 
117 





760 


43 
40 
3 


10.0 
12.8 


99 
127 
109 





45 
41 
3 


752 





(Millions of Pounds) 
ie 5.5 





742 748 





44 45 
41 42 
3 3 


7. 5.6 12.8 
16.5 14.9 17.2 
(1948 =100) 

62 38 105 

90 51 160 

61 43 74 





> 748 


41 
38 
3 


104 
115 
114 


(Millions of Pounds: End of Month) 


1 
7 
4 
6 
8 
4 
4.5 
9 
8 
8 
0 
3 


256.5 254.2 251.8 252.9 252.4 
83.8 92.9 91.9 85.7 75.7 
71.8 77.2 74.4 68.4 60.2 
28 1.7 HS TS OS 

‘ - - a 4.0 3.3 
(Millions of Pounds: End of Month) 

8.3 7.7 6.6 7.8 8.0 
90.3 91.7 105.8 121.8 124.3 
64.3 64.9 78.1 100.1 104.0 
26.0 26.8 27.7 21.7 20.8 

; 63.8 64.9 50.8 39.8 37.8 
(Millions of Pounds: End of Month) 

349.3 348.2 354.2 361.1 359.3 

185.0 181.2 188.0 196.8 193.1 

164.3 167.0 166.2 164.3 166.2 
56.2 58.6 59.8 58.9 58.7 

108.1 108.4 106.4 105.4 107.5 
87.0 38.0 36.4 937.4 837.1 

4.9 5.0 3.9 3.0 2.9 
82.1 33.0 32.5 34.4 34.2 
12.8 20.9 22.2 28.3 24.4 

4.7 12.1 12.9 18.9 14.5 

8.1 8.8 9.3 9.4 9.9 

214.4 160.7 214.0 262.3 202.2 
50.9 41.2 45.7 60.1 48.7 

(Per Cent: End of Month) 

8.48 3.42 93.88 3.19 3.28 

85 1.02 .81 .86 75 
(1948 =100: End of Month) 

57 58 59 60 59 


88 
80 


68 
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89 
81 


65 





(1948 =100) 
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88 
80 
69 
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* Beginning September 19. 












110 110 





89 


79 79 
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88 
79 


71 





— 1954 
Dec Jan Feb Mar Apr 
2.862 2.862 2.862 2.862 2.862 2.862 
728 717 722 739 753 
174 174 174 174 174 
214 209 214 231 239 
340 334 334 334 341 


18.0 


* Average of July /December. 


44 
41 


1) 
hm S200 OT 
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186.8 


3.14 


56 


3.18 
75 


56 


179.1 


* End of December. 
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El Salvador 






Exchange Rates 
1 COMMERCIAL BANK SELLING RATE 










Gold and Foreign Assets 

10 CENTRAL RESERVE BANK... 

11 I i aa EN i af 
12 Foreign E xchange. 

18 OTHER BANKS: Foreign Exchange 
14 ‘TOTAL Pee 
Related Data from U. s. Sources 

15 SHORT-TERM ASSETS IN THE U.S 
16 Government and Banks 

17 Business and Individuals 






Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADE 










21 Exports 
22 Imports, c. i. f 
VOLUME OF TRADE 
23 Exports (1935/39 Weights). . 
24 Coffee 
25 Imports (1935/39 Weights). 





Assets of the Central Reserve Bank 





























30 ToTAL ASSETS 

$1 FOREIGN ASSETS 

382 Domestic LOANS & INVESTMENTS. 
33 Government a 
34 Business and Individuals. 

85 CREDITS TO OTHER BANKS 














Assets of Other Banks 

















40 ToTAL ASSETS 

41 FOREIGN ASSETS 

42 Domestic LOANS & INVESTMENTS. 
43 Government ee 
44 Business and Individuals... . 
| a ee 





Currency and Deposits 
50 MONEY SupPLy. 

































































51 Currency (Net) oe 
51a C. R. B. Notes\ Gross) .. ; 
51b Treasury Coin (Gross) . 
52 Deposit Money............ 
52a Central Reserve Bank. 
52b Official Entities... . 
52c Business & Indiv... . 
52d Other Banks: Bus. & Ind. 
53 Time Deposits: Other Banks... . 
54 Gov’t Deposits: Central Res. Bk. 
FOREIGN CURRENCY DEPOSITS... 
55 ther Bamks.......<...0ss. 
56 Bawk Denims*................. 
56a To Deposit Money. . 
56b Official Entities. 
56c Business and Individuals 
56d To Government Deposits... . 
Prices 








80 WHOLESALE PRICEs (All Goods). . 
81 Export Goods: Coffee....... 


82 Cost oF LIVING (San Salvador) 


















1937 


OL 


19. 


5. 


to 
Go 


om ® MRO Mons 


9 


16. 
10. 


2.5100 


94 
».61 


.33 
82 


.76 


.06 
.13 


270 
.30 


60 


1938 


‘ 


6. 
Ie 


15 


1 


2.5019 


7.91 


63 


9.06 


rote 


tb 


— > 


~ oc com to 


.b9 


n 


te 
ce 


mm OO“) 


41 
19. 
32 
6. 
.85 
.44 


78 


47 


3d 
.88 


-20 
.90 


Ve 


82 


«13 
.48 


33 


* Monthly totals and 12-month averages. 
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1939 ‘! 1945 


2.5075 


.16 
13. 


20 


14.95 


3. 
31. 


qr 


16 
32 


1946 


1948 


1949 


1947 1950 
Colones Per U.S. Dollar: End of Year) 
2.5025 2.5013 2.5025 2.5038 2.5025 
Millions of U.S. Dollars: End of Year) 
28.56 29.26 wean 37.07 40.93 
12.46 14.73 14. bl 17.28 23.03 
16.10 14.62 16.20 19.79 17.90 
3.20 2.10 1.40 $3.65 2.04 
31.76 31.36 a1 is 40.72 42.97 
6.95 7.98! 7.56 ZX 27.84 16.15 
8.69 
7.46 
(Millions of Colones) 
1.91 94 1.82 2.37 2.54 
63.5 99.2 111.9 140.6 172.0 
So. 91.9 103.5 103.5 125.6 
(1948 =100) 

71 94 100 112 os 
80 104 100 124 115 
64 94 100 Me gales 

Millions of Colones: End of Year) 
80.05 87.87 86.25 102.32 120.36 
71.89 73.14 74.28 92.68 102.32 
2.76 3.47 2.16 1.94 1.90 
2.16 cual 1.95 1.8 1.75 
.61 1.26 von .06 .16 
4.49 9.85 8.76 6.49 15.04 

Millions of Colones: End of Year) 
71.31 79.32 76.28 84.89 109.79 
7.99 5.26 8.51 9.14 5.10 
46.08 56.44 54.68 55.32 83.44 
.81 1.14 ae .79 3.32 
45.27 55.30 53.87 54.53 80.12 
11.04 9.98 9.77 12.92 12.36 

Millions of Colones: End of Year) 
81.02 85.38 88.61 104.30 128.71 
51.75 55.44 59.62 66.78 75.86 
49.53 53.86 57.00 65.02 72.92 
4.13 4.18 4.68 4.90 5.52 
29.27 29.94 28.99 37 .52 52.85 
4.96 5.69 5.46 1.26 12.98 
2.90 3.58 3.52 4.81 9.92 
2.06 a 1.95 2.40 3.05 
24.31 24.26 238.53 30.30 39.87 
1.00 1 97 .87 1.99 1.76 
12.70 11.76 8.02 14.68 15.62 
13.90 10.32 11.30 12.40 10.97 
43.33 54.33 65.05 74.95 97.60 
27.91 36.12 41.87 50.20 635.46 
1.12 1.56 1.84 2.39 4.82 
26.79 34.56 40.03 47.81 60.64 
15.48 18.21 28.18 24.75 932.15 

(1948 =100) 

73 89 100 101 136 
71 92 100 117 173 
100 122 
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14.15 

2.61 


15 
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150.35 
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9.52 
3.93 
5.60 
30.75 
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94.19 

6.73 
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113.21 
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1952. ———____ ——___—_-_ —__-_—_—-1953____—_____-— —_—— —  ——_—___—1954—_— a 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Colones per U. S. Dollar: End of Month) 

2.5000 2.5000 2.5000 2.5000 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5075 2.5000 2.4975 2.4975 2.5000 2.5075 2.5075 
(Millions of U. S. Dollars: End of Month) 


54.15 59.44 63.02 63.42 62.05 59.28 57.17 .30 .56 46.71 43.62 43.28 53.00 57.75 , 60.56 60.03 
29.36 29.33 29.30 29.28 29.25 29.23 29.20 29.18 -15 29.12 29.10 29.07 29.04 29.01 : 28.94 28.92 
24.79 30.11 33.72 34.14 32.80 30.05 27.98 25.13 21.41 17.59 14.52 14.21 23.96 28.74 31.62 31.11 


3.99 3.68 4.86 3.36 2.39 3.87 1. .69 oe 6 6h 1.33 2.96 3.95 4.79 Ali 5.87 3.35 
58.14 63.12 67.88 66.78 64.44 63.15 59. 55.99 52.35 48.3 44.95 46.24 56.95 62.54 ‘ 66.43 63.38 


26.48 32.52 37.26 35.22 34.02 31.00 28. 26.49 22.07 . 3.66 14.19 23.32 28.75 29. 31.30 
13.65 11.64 17.54 17.02 14.84 13.73 13.2 2.72 61 11.0: .26 12.60 14.67 13.76 ‘ 18.57 


(Millions of Colones) 
.16 .19 .19 15 .16 7 me .03 : ; .05 


40.13 44.17 54.80 52.24 48.86 44.74 42.13 39.20 33.68 28.7: 4.91 26.79 38.00 42.51 . 49.87 
7 3 
1 


13.3 4.0 3.2 
15. 14.2 14.9 
(1948 =100) 


12.1 8.4 18. 
iT.k 8636.4 14. 


“57<———- ——}> 15<—— _ ———>  87<-—_ 


(Millions of Colones: End of Month) 
162.97 169.88 173. .09 168.00 165.44 159.08 152.78 146.84 143.33 152.92 
135.38 148.61 157. -13 148.19 142.93 135.76 126.40 116.77 109.05 108.21 


6.22 38 2. ‘ 52 4.49 2.33 1.00 1.41 2.65 5.99 13.30 
3.62 2.90 2. ~ 04 -77 4.08 2.13 74 1.14 1.76 6.24 10.02 
2.60 -48 ‘ ‘ 75 -41 -20 -26 -27 .89 .75 3.28 


.62 .34 11. is -75 13.44 18.48 19.96 22.28 24.77 25.28 28. 
(Millions of Colones: End of Month) 
.26 .13 140. .45 142.36 145.25 151.85 154.90 157.38 158.57 164. 
.98 20 12. ; 96 9.69 4.76 4.22 4.47 3.72 3. 7. 
.99 .10- 94. 5 -97 93.58 100.58 107.22 110.81 114.53 117. 116. 
.56 - Ba 5.0: 5.02 3.52 6.52 8.52 8.52 8.52 6 . 5% 2.5% 
.43 5 92. ‘ 2.95 90.06 94.07 98.70 102.29 106.01 111.03 114.% 
.00 23.21 23.81 22.46 21.90 20.22 18. 20. 
(Millions of Colones: End of Month) 


00 168.51 167.24 163.50 162.94 164.08 176.0: 

. : : .08 88.29 86.48 85.19 86.03 87.39 97.: 

97.0! ; : -20 86.54 85.42 84.10 84.32 85. 95.4! 
6. ; .70 6.72 6.62 6.59 6.68 6. 6. 


88. ; ; -92 80.22 80.76 78.; 76.91 76. 

18. ° ‘ -61 16.53 14.68 13.65 12.25 12.65 
14. ‘ ‘ -49 11.89 9.16 8. 7.98 ‘ 
4. ‘ ‘ 12 4.64 5.52 4. 4.28 


69. ; : .31 63.69 66.08 ‘ 64.66 
.T1 = 1.68 ‘ 71 74 711) 1.75 2.59 
.86 31.14 ‘ .78 36.26 34.21 32.95 28. 23.70 
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10. -65 10.36 . 87 9.55 : 8.37 ‘ 7.28 J f 9.75 -20 
194.10 175.36 185.35 -28 155.20 127.15 81 115.33 121.96 127.54 .93 195.17 43 202. 
145.70 123.41 123.04 .39 106.45 79.36 -31 74.24 ‘ 81.27 , 3.45 147.06 56 138.13 
10.77 10.62 9.61 ; 11.47 9.31 : 9.80 : 7.88 2.28 13.55 60 9.35 
134.93 112.79 118.48 95 94.98 70.05 .21 64.44 . 73.39 17 138.51 96 128.78 
48.40 51.96 62.31 .88 48.74 47.80 . 41.09 .85 46.27 3. 48.10 87 64.31 
(1948 = 100) 
144 146 148 144 +9140 141 > ics 169 
181 183 192 183-187 205 202 199 é 239 
157 146 150 152 150 143 139-147 
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Finland 





Exchange Rates 

1 OFFICIAL SELLING RATE 
Gold and Foreign Assets 

10 BANK OF FINLAND ASSETS....... 
11 ARN Pe oe oa & 
12 Foreign Exchange.......... 


13 OTHER BANKs ASSETs: For. Exch. 


14 BANK OF FINLAND LIABILITIES... 
15 Foreign Exchange.......... 
16 Foreign Investment. 


1937 


17 OTHER BANKS LIABILITIES : For. Exch. .... 


Related Data from U.S. Sources 

18 SHORT-TERM ASSETS IN THE U. S. 
18a Government and Banks..... 
18b Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. . a hak uti 
21 Of which: Reparations. . 
22 SPIRE T, . okc in wicnlow sins 
VOLUME OF TRADE 
23 Exports (Current Weights) *. 
24 NE oa? cists eis ts 6 cb ic 
25 Wood pulp. . i 
26 rere 
27 Imports (Current Weights) *. 


Assets of the Bank of Finland 
SO Fonmecn AgsnTs............... 


81 Domestic LOANS & INVESTMENTS. 
82 Govermment............... 
83 Business and Individuals... . 


84 CrepiITs TO OTHER BANKS 
Assets of Other Banks 

40 FOREIGN ASSETS ........ 
4 DomEsTICc LOANS & INVESTMENTS. 


42 Ne. 
43 Business and Individuals. . 
OED BR. x xckpixdke brane wh 


Currency and Deposits 
50 Money Supply (Net) 


51 Currency (Gross). 

52 Deposit Money (Gross). 

53 Bank of Finland. . er 
54 Other Banks........... 


55 Time Deposits: Other Banks... . 
56 Gov’Tt Deposits: Bk. of Finland . 
Government Finance 

60 DEFICIT (—) OR SURPLUS. 


61 eee 

62 eee 
FINANCING OF DEFICIT 

63 Net Borrowing: Markka..... 

64 Foreign Currency..... 

65 Use of Cash Balances....... 


66 MARKKA DEBT................. 
67 FOREIGN CURRENCY DEBT....... 


Money and Capital Market 

70 SHARE PRICEs (Industrial)....... 
Prices and Wages 

80 WHOLESALE PRICES*....... 


81 Home Goods............... 
82 Import Type-Goods. . 
es a ee 
83a Wood 


83b Wood Pulp and Paper 

8% Isronr Preces................ 
UNIT VALUE OF TRADE 

85 Exports (1935 Weights) *. 

86 Imports (1935 Weights) =. 

87 Cost oF LIVING 


88 WacGEs (Hourly Earnings) 
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INTERNATIONAL FINANCIAL STATISTICs 


1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 
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* Monthly data cumulated from January. 
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8.90 


(Markkaa per U. 


S. Dollar: End of Year) 


136.0? 136.0 136.0 136.0 231.0% 231.0 
(Millions of U. S. Dollars: End of Year) 

13.3 15.6 7.2 74.6 76.9 85.4 

3.2 “- a 6.0 6.0 12.0 
10.1 16.6 7.1 X 68.5 70.9 73.4 

2.8 18.1 0.0 17.7 14.0 26.0 

48.8 63.6 71.5 
29.4 47.7 52.7 
19.4 15.9 18.8 
4.0 4.0 5.7 

5.5 Sean 30.5 9.1 25.1 18.3 

rag ee eae 16.9 

1.5 
(Billions of Markkaa) 
13.40 a 83 65.638 68.05 177.73 90.08 
8.17 8.78 10.40 11.65 12.238 7.85 
6.79 24.27 46.97 66.37 66.26 89.15 
a a: 

27 70 100 119 131 

17 62 93 100 121 152 

20 56 79 100 115 132 

20 78 93 100 103 122 

15 42 77 100 93 100 

(Billions of Markkaa: End of Year) 

Be 2.1 1.0 oan 8.0 10.0 
oe.7 26.3 31.5 34.0 38.5 34.2 
18.8 18.1 18.5 19.4 eee 19.9 

3.9 8.2 13.0 14.7 16.4 14.4 

8.4 8.5 La 2.6 ey 
(Billions of Markkaa: End of Year) 

4 2.6 4.1 2.2 2.7 4.9 
29.9 35.9 41.3 48.5 60.8 70.1 
11.6 6.6 4.6 2.9 2.6 1.4 
18.2 29.3 86.7 45.6 58.3 68.6 

6.1 8.8 6.8 8.9 6.0 5.0 

(Billions of Markkaa: End of Year) 
22.1 30.0 39.9 44.9 49.3 65.7 
13.9 18.6 25.6 27.8 30.1 35.0 
14.3 15.2 20.6 21.0 25.1 25.7 

2.7 1.6 2.9 1.6 &, 1.8 
11.6 18.7 17.8 19.6 23.3 24.6 
16.6 17.6 20.0 24.6 $1.1 86.6 

sk .6 <a — 1 _ 

(Billions of Markkaa: Year Ending December 31) 
—7.1 —2.5  -—4.1 —4.7 -—-2.7 6.2 
35.1 58.4 69.2 99.0 109.0 1385.4 
42.3 60.9 73.8 103.7 111.7 129.1 

7.6 -—3.5 2.7 —2.9 1.7 -—3.6 

La a. 4.2 6.0 —.1 3 
-1.8 -1.6 -2.7 1.6 1.2 -—2.9 
63.5 60.0 62.7 59.7 61.5 57.9 
22:9 33.5 38.1 44.0 63.2 65.8 

(1948 =100: Average of Months)» 
171 148 122 100 94 168 
(1948 =100) 

40 63 76 100 101 116 

39 58 71 100 98 115 

43 75 89 100 107 119 

47° 63 89 100 94 111 

49 67 94 100 107 122 

45 59 85 100 2 101 

52 74 87 100 107 137 

33 58 85 100 97 108 

68 86 92 100 107 135 

36 57 74 100 108 123 

37 50 68 100 106 127 








> Prior to 1948 averages of daily quotations. 


1951 1952 


231.04 231.0 


216.4 163.3 
26.4 26.4 
190.0 1386.9 
47.6 26.4 
54.2 66.6 
44.0 48.5 
10.3 18.1 
10.6 26.6 
27.0 28.5 
25.9 26.3 
1.0 2.3 


199.26 164.98 
12.40 8.22 
155.39 182.18 
164 144 
221 187 
149 108 
155 134 
125 155 
32.8 20.2 
20.6 28.9 
Tak 13.4 
13.4 15.6 
2 17.4 
10.6 7.5 
88.0 107.7 
1.5 1.3 
86.5 106.4 
10.8 8.0 
17.4 70.4 
45.4 47.0 
42.8 31.4 
— 3.4 
42.8 28.0 
46.7 59.7 
31.4 2.3 
192.3 201.8 
181.2 199.5 
—8.4 6.3 
—.2 -6.9 
—2.5 —1.7 
49.5 55.8 
66.1 59.2 
227 190 
166 164 
169 169 
161 155 
231 189 
227 203 
235 176 
189 181 
203 189 
188 178 
148 154 
170 178 
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1952 


Dec Jan Feb 


231.0 


169.7 
26.4 
143.3 144.8 


163.3 
26.4 
136.9 


171.2 


HONS 


to G2 on 


Mar 


231.0 231.0 231. 


174. 
26.4 26. 
148. 
20. 


66. 
46. 


25. 


26. 
24. 
2. 


173.3 170.2 
26.4 26.4 
146.9 143.8 


87.1 
65.7 
21.3 


71.8 
51.8 
19. 20.0 


26. 29. 
23. 27. 


9.75 


9.76 
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Apr ~ May June 


July 
(Markkaa per 


231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 231.0 
(Millions of U.S. 
167.3 


176.7 


26.4 26.4 


140.9 150.3 


20.8 


87.4 
65.3 
22.0 

6.6 


85.4 
62.7 
22.8 


1963——__————— 


——-1954 


Aug Sept Oct Nov Dec Feb Mar 


U.S. Dollar: End of Month) 


Jan 


Dollars: End of Month) 

180.5 173.8 172.6 175.4 180. 
26.4 26.4 26.4 26.4 26.4 
154.2 147.4 146.2 149.0 154.27 
30. 
61. 
36. 
24. 


12. 


67 187. 
26. 
160. 


3 190.0 

4 

9 
24.1 

9 

8 

1 

3 


26. 
172. 


26. 


4 26.4 

6 

1 
62.7 

1 

6 

6 


180.1 
24. 
62. 
36. 
26. 

9. 


60:7 
36.1 
24.6 


64.1 
38.7 
25.4 


75. 
52. 
22. 


63. 
38. 
25. 

6. 


37. 


25. 


32. 37.9 
30. - 3. 36.0 
2. ‘ 2.8 i 1.9 


39. 47.3 
37. 45. 


5 
s ‘ 
- ‘ Re 


(Billions of Markkaa) 


12.18 13.80 


12.90 11.82 13.68 12.54 12.09 
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2 Beginning October 17. January/May, 49.35; July 27, 86.30; July 28/October 16, 120.80. 
January /July 4, 136.0; July 5/September 18, 1€0.0. 


6 July /December. 


9.99 9.63 


265 
96 
154 


193 
127 
172 


(Billions of 
23.1 
38.2 


19.6 
18.6 


4.1 
Billions of 
5.7 


110.1 
Dak 
109.0 


‘ 5.4 
Billions of 

73.9 
43.9 
35.4 

4.2 

31.2 
64.8 


9.72 9.39 9.41 12.15 


(1948 =100) 


10.64 


129 
138 
196 


143 
125 
182 


150 
134 
199 


‘172 
148 
158 


207 
135 
182 


Markkaa: End of Month) 
24.8 24.56 26.5 25. 


41.1 37.3 36.6 36.% 
23.8 20.3 20.3 20. 
7.0 «69. | 6G UNS. 


1.5 4.7 5.9 5. 


Markkaa: End of Month) 
5.6 4.7 5.2 6. 
110.9 112.1 114.8 118. 
4.1 5.3 Con 5.4 
106.9 106.8 107.6 108.; 
5.3 6. 


5.5 6.8 


Markkaa: End of Month) 
765 WT Té:1 
46.4 44.7 44.3 47. 
37.6 38.8 39. 37. 

4.3 5.0 4.0 2. 
33.2 33.8 35.1 34. 


66.2 65.9 65.9 
_ 1.8 5.1 
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(Billions of Markkaa) 


6. 
21. 
14. 


—7. 
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57. 49. 

58.3 57. 
(1948 =100: 

211 215 


158 
165 
145 


151 
193 
114 


157 


157 
163 
145 
150 
190 
113 
158 


(Continu 


7 Revised. 


—8.8 
16.3 
25.1 


9. 3. 


—2. 5. 
10. 19. 
12. 13. 


—65. 


59. 62. 56. 
ot. 57. 57. 
Average of Friday Quotations) 
245 245 243 247 
(1948 =100) 
156 155 
161 160 
144 144 


150 149 
190 188 
114 114 


157 156 
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156 
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144 
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114 
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163 
142 
152 
191 
116 


154 


157 
181 


157 
179 


ed on following pages) 


3 B in- 
4 Additional tax rate of 300 from June 11 to December 


231.0 231.0 


206.5 205.3 


Finland 


Apr May 


231.0 


209.8 
26.4 


26.4 ‘ 
183.4 


179.2 


46.0 
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Finland 


1939 '! 1945 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ ‘ 74 
91 Export Industries......... 95 
92 Domestic Industries 66 


98 EMPLOYMENT (Manufacturing) 


94 UNEMPLOYMENT (All Types) * 


95 NATIONAL INCOME 28.4 29.9 98 


. 3.6 million 
4.1 million 


Population AOS s 


FINLAND 


EXCHANGE RATES: Curre nt otticial buying and selling rates are 229 and 
231 markkaa per U.S. dollar. Elective rates above the level of the 
official rate exist, oa ver, for designated exports and imports and 
for tourist transactions. Exporters of designated minor products 
(constituting approximately 4 per cent of total exports) receive 
premiums of from 3 to 30 per cent of the value of their exports and 
importers of certain goods (mainly machinery and spare parts) pay 
asurcharge of 20 percent. Export products generally qualifying for 
premium payments include mushrooms, metal industry products, 
granite, and furs. Tourist transactions up to specified limits per 
person are conducted at rates equivalent to a premium of about 
50 per cent above the official rate for foreigners traveling in Finland 
and to a corresponding discount on Finnish currency for Finns 
traveling abroad. 


For an historical summary of the exchange rate system see May 
1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETs: Gold: In addition to the holdings of the 
Bank of Finland the Treasury held the following amounts (in 
millions of U. S. dollars at the end of year indicated): 1937, 2.4; 
1938, 2.4; 1939, 5.9. Foreign Assets: XPrior to 1948 foreign exchange 
holdings of the Bank of Finland and of Other Banks are reported 
on a net basis. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Finnish acoount, as reported 
by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data refer to 
exports of home-produced goods and imports for home use. Volume 
of Trade: Monthly data for the indexes of total volume are season- 
ally adjusted and published as cumulatives for January 1. Monthly 
data for the volume of export of individual commodities are not 
adjusted or cumulated. Index of total volume of exports excludes 
reparations. Quantity of exports in 1948: Wood, 4,368 thousand 
cubic meters. Others in thousand metric tons: Wood pulp, 800; 
Paper, 553. Balance of Payments: See following page. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 
Excluded are: the Post Office Savings Banks, Savings Banks, Co- 


France 


3.3 3. 


65 
63 
66 
84 
3 
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INTERNATIONAL FINANCIAL STATISsTICs 


1947 1948 1949 1950 1951 


(1948 =100) 

79 88 100 105 

82 92 100 96 

78 86 100 109 115 

88 95 100 101 104 
(Thousands) 

0.9 = 3.3 25.7 19.2 

Billions of Markkaa) 
one 305.5 


1946 


113 
107 


131 
126 
133 
108 


5.6 


155.5 321.2. 413.0 612.6 607.7 

operative Credit Soc ieties, the Central Bank for Cooperative Credit 
Societies, C a rs’ Cooperative Credit Societies, and the Mort. 
gage B: inks. Cash: C urrency holdings and deposits with the Bank 


of Finland and the Postal Checking System. 


CURRENCY AND Deposits: Money Supply: Currency and deposit money 
as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. De posit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the Bank of 
Finland and demand deposits of business, individuals, and foreign- 
ers with the Other Banks. ‘Time Deposits: Of business, individuals, 
and foreigners with the Other Banks. Government Deposits: 
Demand deposits of the Treasury with the Bank of Finland. 


GOVERNMENT FINANCE: Th? consolidation does not include the National 

Pensions. Monthly data do not represent as complete a consolida- 
tion of accounts as the annual data. Beginning 1951, the current 
account of the Government with the Bank of Finland is netted 
against Treasury Bills discounted by the Bank; the net is included 
in Net Borrowing or Use of Cash Balances, as appropriate. Net 
Borrowing and Debt: Including deposits of the Post Office Savings 
Bank with the Post Office Department. The Markka Debt figure 
for 1939 includes an assumption of extra-budgetary debt of 4 
billion. Changes in book-valuation of Foreign Currency Debt not 
reflected in corresponding Net Borrowing were as follows (in billions 
of markkaa): 
1945 12.7 1948 . 2 ee 
1946 2.7 1949... 19.3 WRG ci cetice 
In 1947, .5 billion and in 1950, 2.3 billion markkaa of overdue interest 
on debts were added to the Foreign Currency Debt. Debt data 
do not include outstanding war damage indemnity claims. 


MONEY AND CAPITAL MARKET: The Discount Rate of the Bank of Fin- 
land for 3 month commercial bills: 5.75 per cent since December 16, 
1951. Changes have been as follows (in per cent): 


Date Established 
1934—Dec 8 
1947—Jan 6 

Dec 15 
1948—Feb 6 


Rate 
6.75 
6.75 
7.76 
6.76 


Date Established 
1949—Feb 1.......... 
July 1 
1950—Nov 2.. 
1951—Dec 16 


Rate 


4.00 
4.60 
6.26 
7.26 








1937 1938 


Exchange Rates 
1 CONTROLLED RATE 


FREE RATES IN FRANCE 

2a Notes: U. S. Dollar 

2b Belgian Franc 

2¢ Swiss Franc 

2d Pound Sterling . 

2e Gold: In Bars... 

2f In Coins (Sovereigns). 
FREE RATES, FRANC NOTES ABROAD 

3a Belgium... . 

3b RN ei op 

3c Netherlands. 

3d Switzerland. . 


29.47 38.01 43.90! 


* 1937-1944 includes employed applicants. 
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1939 ‘! 1945 1946 1947 1948 
(Francs per U.S. Dollar: End of Year) 


119.302 119.30 
‘ey per denen aie One U.S. Dollar at Official Cross Rates: End of Year) 


1949 1950 1951 1952 1953 
214.71- 


4, 349.95 


119.30 349.004 349.90 349.95 350.00 


379 
372 
377 
352 
386 
439 


412 
402 
412 
368 
459 
578 


330 
348 
184 


518 
405 
546 
367 
718 
886 


391 
378 
393 
320 
617 
595 


384 
362 
385 
339 
472 
600 


433 
385 
428 
354 
or 512 
652 634 
379 
377 
413 
381 


395 
391 
380 
437 


407 
413 
404 
417 


302 
330 


340 


415 
429 
212 
529 


388 
373 
330 
391 


370 
344 
338 
388 
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1952 -— - -—— 
Dec Jan Apr May 
124 
106 
132 
97 


123 
101 
132 


61.6 40.2 


21.5 


——1953— 
June 


July 


Aug 


Sept Oct Nov 


(1948 =100) 


101 
99 
102 
99 


124 
109 
131 


149 
133 
156 

98 


140 
127 


145 


140 
128 
145 


(Thousa nds) 


= 
of 


tI 


Share Prices: Weighted averages of price relatives with original base 


1948=100. Based on quotations in Helsinki. 


PRICES AND WAGES: Import-Type Goods: 31.9 per cent of total weight. 
Export Prices and Import Prices: Cover 84 per cent of total value 
of exports and 62 per cent of imports in 1935, and 55 and 74 per 


cent respectively in 1947. 
reparations. 


Monthly data are seasonally adjusted. 


Unit Value of Trade: Exports exclude 
Cost of 


Living: Based on a family budget as of Feb~ ary 1950 /January 


1951. 


1928. Series linked at October 1951. 


X Prior to November 1951 based on a family budget as of 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 


Index (1984 38 
115 


100): 


1949 50 1950 51 116 1951 52 
National Income: At factor cost. 


Origin: At factor cost (in billions of markkaa): 


1938 


Agriculture, forestry, fishing 10.8 
Industry, construction, utilities 9.1 
Transportation, communication. 8 19 
Trade, banking, insurance 3.6 3% 
Public administration, defense 

Ownership of dwellings, services 

Net factor income from abroad 


1948 1949 
98.0 2.9 
120.1 35.3 
3 22.6 
5 8.9 


2.3 
3 


Total 29.6 305.5 


Expenditure on Gross Domestic Product: 
billions of markkaa): 
1938 
Private consumption 23. 
Government consumption 3. 
Gross capital formation ; 8.% 
Of which: 

Gorernment 

Public and prirate enterprises 
Exports 
Less: Imports 


1948 

234.6 

38.9 

113.5 

11.7 

101.8 2 
77.8 
—73.0 
x 


Total ».4 391. 


Dec 


350.00 


412 
402 
412 
368 
459 
578 


407 
398 
405 
368 
452 
563 


400 
395 
400 
380 
440 
543 


390 
372 
393 
368 
426 
522 


405 
420 
386 
451 
554 


398 
412 
387 


443 
538 


406 
417 
413 
423 


407 
413 
404 
417 


400 
408 
413 
413 


403 
407 
404 
413 


391 
399 
409 
403 


377 
391 
404 
394 


124 


1950 
103. 


169 
29 


63. 

40.! 

19.6 
2 


“ 


413. 


1952 53 1 


26 


National Income by Industria! 


612.6 607.7 


market prices (in 


1950 


311. 
60. 
156. 


25 
130. 


105 


June 


0 
1 
3 


9 


i 
* 


6 


‘8 —101.6—177. 


420.9 531.4 783.5 


1951 

430. 
76.3 

228 


19 
469 
R4 
219 


30 38 
198. 211 


225.5 


—205 
793 


July 


52 
4 
6 

8 


my 
- 
6 
1 


194.6 


3 


Aug 


5.6 16.0 34.6 


BALANCE OF PAYMENTS OF FINLAND 
1949 


GoOops AND SERVICES 

Exports, f.o.b.:? 
Reparations 
Former German assets 
Other 

Imports, c.i.f.? 


Trade balance 


Transportation 
Investment income 
Other services 


Total 
PRIVATE FINANCING 
Donations 
Long-term capital 
Short-term capital 


Total 
NET ERRORS AND OMISSIONS 
CUMULATIVE TOTAL 


OFFICIAL FINANCING 
Reparations 
Long-term capital: 
Foreign loans 
Net repayments to USSR of 
former German claims 
Repurchase of bonds 
Amortization, etc. 
U. S. dollar subscriptions to 
IMF and IBRD 


Total 
Short-term capital and monc- 
tary gold: 
Use of IMF resources 
Payments agreements (net) 
Other liabilities 
Committed assets (increase —) 
Other foreign exchange (in- 
crease —) 
Monetary gold (increase —) 


17 
3.55 
16 


—1.04 


Total 1.50 


! Preliminary. 


Dec 


Sept Oct Nov Jan 


(Francs per U.S. Dollar: End of Month) 


380 
411 
382 
435 
531 


394 
403 
422 
411 


(Francs per Equivalent 
413 411 405 


of One 
390 
370 
390 
375 
420 
507 


376 
388 
392 
393 


382 
396 
373 
425 
507 


388 
401 
404 
401 


350.00 349.95 349.95 350.00 349.95 350.00 350.00 349.95 349.95 349.95 349.95 349.95 350.00 350.00 


U.S. Dollar at Official Cross Rates: End of Month) 
6 5 385 38 377 36 


379 
372 
377 
352 
386 
439 


395 
375 
396 
364 
419 
490 


375 
376 
354 
383 
433 


375 
389 
354 
403 
466 


370 
390 
354 
392 
426 


379 
377 
413 
381 


382 
391 
413 
390 


380 
383 
411 
388 


376 
372 
400 
376 


391 
392 
413 
394 


Finland 


May 


92 
93 


94 
95 


Billions of Finnish Markkaa) : 


1950 1951 1952 1953! 


12.40 
07 
7.14 
6.58 


1.79 


1.65 


2 Including nonmonetary gold 


France 


-—1954-—— ——— = 


Feb Mar Apr May 


349.95 349.95 350.00 


361 
355 
363 
350 
369 

27 


6 366 
360 
367 
352 
373 
415 


358 
338 
394 
363 


365 
353 
392 
370 


(Continued on following pages) 


? End of year official and 


‘Beginning September. 2 Beginning December 26. November 2, 1944-December 25, 1945: 49.72. 
* Multiple rate 


free rates. From January 1948 to September 1949 the official rate, free rate, and average of the two existed. 
system discontinued September 20. 
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Gold and Foreign Assets 
BANK OF FRANCE® 

NS tats bo 

Foreign Exchange 
STABILIZATION FUND ® 
1h Aes wii 
Foreign Exchange 
Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 
16b Government and Banks. . 
16a Business and Individuals. . 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports 
21 Imports 
VOLUME OF TRADE 
Exports (1949 Weights) 
Imports (1949 Weights) 


22 
28 


24 NET SURPLUS WITH EPU AREA... 


Assets of the Bank of France 
30 TOTAL ASSETS. . 
81 FOREIGN ASSETS 

Domestic Loans & INVESTMENTS 
82 Government. . 
83 CREDITS TO OTHER BANKS 


Assets of Other Banks 


40 ToTAL ASSETS 
41 Domestic LoANsS & INVESTMENTS 
42 Government............ se 
43 Business and Individuals 


CRO SS Coats eka oS 


Currency and Deposits 
50 MONEY SUPPLY... 


51 Currency (Gross)........ 

52 Deposit Money............ 
53 OS Eee 
54 Bank of France........ 
55 Other Banks........... 
56 Postal Checking System. 
57 Time Deposits: Other Banks.... 


Government Finance 


DEFICIT (—) ORSURPLUS........ 
ee ais dG oa ai 
Expenditure............... 

FINANCING OF DEFICIT 
Net Borrowing: Francs. . 

64 Foreign Currency..... 

65 Other Operations........... 

66 Use of Cash Balances....... 

67 FRANC DEBT°*......... 

68 FOREIGN CURRENCY DEBT‘°. 


Money and Capital Market 


70 GOVERNMENT BOND YIELD...... 
71 CALL MONEY RATE............. 


72 SHARE PRIcEs (Industrial)....... 


Prices and Wages 


80 WHOLESALE PRICEs (Paris)¢..... 
UNIT VALUE OF TRADE 
Exports (Current Weights). . 
Imports (Current Weights). . 
Cost oF LIVING (Paris)........ 
84 RETAIL PRICEs (Food in Paris)... 
85 WAGEs (Monthly Earnings in Paris) 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION........ 
91 Producers’ Goods........... 
92 Consumers’ Goods.......... 
93 AGRICULTURAL PRODUCTION..... 
94 EMPLOYMENT (Manufacturing)... 
95 


81 
8&2 
8&3 


96 


NATIONAL INCOME... 
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calendar year or month. 


24.0 
42.6 


120 
60 


42 


170' xX 
94 
76: xX 


= bo 
on 


oO > 
~] 
oo 


5.21 


100 
91 


UNEMPLOYMENT (Non-Agriculture) ‘ 354.6 


* Prior to 1948, last Thursday of year. 


192 
112 
80 
19 
58 
3 

3 


—55 
53 
108 


Hs) 


414 
7 


373.6 


360 





1939 ‘Y 1945 1946 1947 1948 1949 1950 


2,711 
2,709 
2 

391 
275 


116 
288 


171 
97 


57 
11 


X 260' 41,013 


163 


X 107'X 436 


3.96 
1.56 


xX 9.6 


6.50 
7.36 
104 
104 
96 
381.93 


(Millions of U. S. Dollars: End of Year) 


1,091 796 548 546 686 957 
1,090 796 548 546 546 523 
1 _ 140 434 
491 132 253 xX 114 377 
458 71 1 aac ee 
33 61 252 
310 246 168 193 172 261 
ae 205 
66 
~ — 144 
(Billions of Francs) 
11.4 101.6 223.5 4384.3 784.7 1,078.2 
57.0 265.1 397.6 678.1 927.1 1,073.8 
(1948 =100) 
49 85 x 100 147 200 
111 118 x 100 103 108 
(Millions of U. S. Dollars) 
starts 7 = 287 
(Billions of Francs: End of Year)* 
644 793 1,015 1,165 1,443 1,766 
130 95 65 65 154 467 
474 600 834 873 909 828 
31 87 92 205 352 452 
(Billions of Francs: End of Year) 
pee rile 1,202 1,567 1,792 
370 569 700 1,114 1,498 1,663 
239 235 179 244 279 308 
131 334 521 850 1,189 1,355 
20 28 86 73 86 109 
(Billions of Francs: End of Year) 
1,349 1,676 2,165 2,704 3,120 
577 7132 921 993 1,301 1,590 
617 755 1,172 1,403 1,530 
7 10 15 17 22 28 
31 35 47 66 79 53 
855 510 608 946 1,115 1,240 
43 62 85 143 187 209 
10 10 12 20 38 60 
(Billions of Frances) 

—326 —338 —396 —783 —675 —607 
223 442 648 1,010 1,498 1,939 
549 780 1,044 1,798 2,173 2,646 
262 231 255 554 380 366 

26 47 188 147 29 
111 13 —61 140 263 218 
—72 47 5 —63 — 23 
1,823 1,975 2,118 2,451 2,723 2,846 
9 221 382 961 1,182 1,287 
(Per Cent: Average of Months) 

2.99 3.17 3.91 4.62 4.78 X 6.52 
1.38 1.30 1.57 2.09 2.26 2.43 
(1948 =100: Average of Months)» 

59 96 100 91 89 
(1948 =100) 

22 38 58 100 112 x 121 

48 60 x 100 123 125 

35 50 x 100 132 146 

ae sth oe 100? 118 xX 131 

23 89 63 100 109 X 121 

26 44 X 67 100 121 135 
(1948 =100) 

38 X 71 86 100 110 111 

ars eee pats 100 113 108 

pare ee fats 100 99 108 
69 x 93 89 100 102 117 
82 89 96 100 102 103 

16.8 15.7 7.4 16.7 39.7 52.4 

(Billions of Francs) 
2,596 3,303 6,430 6,539 7,117 





> 1939-1945, end of year. 


4 Home-consumed goods. 









2,007 
279 


928 
776 


2,387 
2,232 
327 
1,905 
123 


3,678 
1,883 
1,795 
33 

69 
1,431 
262 
80 


— 503 
2,346 
2,849 


357 
152 
—6 
3,032 
1,254 


6.54 
2.70 


106 


155 


146 
187 
154 
142 
173 


125 
122 
119 
112 
107 
40.3 


8,982 





End of 1938 and 1946, 8.5 and 107, respectively. 


¢ 1938-1946, annual data as of October. f Thousands. 


1952 


661 
573 

89 
326 


2,262 
236 


1,041 
944 


2,802 
2,658 
387 
2,271 
111 


4,157 
2,124 
2,033 
31 

61 
1,637 
304 
98 


—872 
2,737 
3,609 


680 


186 
6 


3,581 
1,298 


5.60 
3.79 


137 


10,197 






_—_— 


1953 


2,446 
225 


1,181 
998 


3,151 
2,952 

439 
2,513 


123 


4,627 
2,310 
2,317 


—812 
3,861 


778 


139 
—105 


4,177 
1,240 


5.41 
4.04 


147 


212 


127 
127 
112 


62.4 


e End of 









VOLUME \ 





1952 
Dec 


661 
573 
89 


326 





' Estimat 


VoLUME VII, NUMBER 7, JULY 1954 France 


9 —_ - — 1954 — 
Mar Apr May June July Aug’ Sept Oct Nov Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 


618 613 616 601 578 584 589 601 609 626 
573 573 573 573 573 575 575 575 575 575 
46 40 43 29 6 9 14 26 34 ‘ 51 
312 312 312 312 312 312 312 312 332 372 





250 253 259 233 255 302 334 363 376 426 423 414 438 424 291 
190 192 196 172 191 236 ‘ 294 313 363 363 ‘ 358 383 367 232 
60 61 63 61 64 66 69 63 62 60 5 56 55 57 59 
—812 -—312 -312 -—312 -312 -312 -312 -312 -312 -312 -312 -% —312 -312 -—312 —812 
(Billions of Francs) 
2.6 112.2 114.9 120.8 107.8 118.8 100.4 87.0 95.0 117.1 
3.3 127.1 124.6 128.2 106.3 128.6 113.4 98.6 113.7 106.4 
(1948 =100) 
———-> 216 <{—_—_-_. ———__>228<———-._ ——__> 191<———- _ ——_>249<——_-__. ———_»>-243<—__—_- 250 
——-> 136 < ———}>137<-  ———> 120 - ——» 128<—_ - >140< - 149 
(Millions of U. S. Dollars) 
-19 -52 -37 —857 —2 -22 —25 —9 
(Billions of Francs: End of Month) 
2,293 2,298 2,361 2,395 2,385 2,366 2,332 2,324 xe 
214 215 210 202 204 206 210 220 240 


1,142 1,139 1,207 1,252 1,229 1,162 1,106 1,085 3,287 
911 926 915 890 905 957 971 966 969 
(Billions of Francs: End of Month) 
2,766 2,775 2,837 2,887 2,883 2,908 2,936 2,971 2,973 3,043 is 
2,624 2,628 2,660 2,648 2,673 2,699 2,723 2,751 2,827 2,880 2,940 
411 421 421 409 400 419 419 423 451 451 500 
2,218 2,207 2 2,239 2,239 2,273 2,280 2,304 2,328 2,376 2,429 2,440 
106 101 103 103 116 115 123 114 111 112 110 
; (Billions of Francs: End of Month) 
4,174 4,162 ‘ 4,288 4,393 4,472 4,399 4,436 4,618 
2,097 2,105 2,142 2,179 2,214 2,227 2,229 ; ‘ ‘ 2,290 
2,077 2,057 2 ‘ ‘ 2,146 2,214 2,268 2,172 2,207 2,25 2,328 
32 32 30 34 34 33 36 é : 35 
62 61 56 60 62 57 62 } 63 
1,664 1,643 5 1,724 1,768 1,786 1,785 1,754 1,864 
319 321 336 352 376 347 355 36 366 
103 106 119 121 122 126 130 5 136 
(Billions of Franc:) 

—-»> —166<— —-98 —-76 -—T72 51 

— 441<— ‘ ‘ ‘ 262 237 205 304 

— 607<— 360 313 277 253 


10 130. - 114.4 118.4 116.3 122.0 
12 118. 3. 126.1 114.7 126.6 130.2 





—10 —33 -1.8 —11.0 —10.3 —26.1 


— 161<— 89 79 19 

3 <— 7 8 8 18 64 ~- f 
2<— —10 13 1 —21 -11 —35 —29 
3,717 8,875 3,873 3,928 4,085 4,042 4,053 4,096 
2,286 1,278 1,277 1,276 1,268 1,280 1,271 271 1,269 

(Per Cent: Average of Daily Quotations) 
5.39 5.88 5.48 5.27 5.82 5.27 5.36 56.41 
4.05 4.22 3.94 4.18 4.18 4.34 3.91 4.00 
(1948 =100: Last Friday of Month) 

140 141 145 147 150 153 154 152 


(1948 =100) 
156 157 155 154 154 154 153 154 


——> 151<———- 1‘ ———> 147<——_-_ _ ——>> 148< 
——> 164<——-  ———> _ 164<—___ 161<——_ 
171 172 171 170 169 167 168 
153 154 153 149 148 144 147 
209 210 211 211 212 213 215 


(1948 =100) 
131 133 182 118 93 124 137 
135 136 1385 124 96 124° 1: 133 
113 118 4119 99 84 115) 1 127 
Say: | Rea oi: Shits erie eee 
71.0 67.0 60.1 54.2 54.0 51.9 


' Estimated. 2 September. 3 Less than 12 months. 












Exchange Rates 
1 SELLING RATE 


FREE RATES ABROAD 


2 DM Notes: Belgium 

3 Switzerland 

4 Sperrmarks: Switzerland 

5 United States 


Gold and Foreign Assets 
10 BANK OF THE GERMAN STATES 


1] Gold 

12 Foreign Exchange (Gross 

13 Foreign Exch. Liabilities 
I Net Foreign Exchange 

Iha U.S., Canadian Dollars 
Lb Credit to or from ( EPU 
l4e Other EPU Currencies 
I4d Other 


Re lated Data fron i, 8. Sources 


15 SHORT-TERM ASSETS IN THE U.S. 


16 Government and Banks 
17 Business and Individuals 


Trade and the Balance of Payments 


VALUE OF TRADE 


20 Exports 

21 Imports, c.i.f.... 
VOLUME OF TRADE 

22 Exports 1950 Weights) 

23 Imports (1950 Weights 


24 Net SuRPLUS WITH EPU AREA. 


Assets of the Central Banks 
30 FOREIGN ASSETS 


Domestic LOANS & INVESTMENTS 


31 Government ! 
Assets of Other Banks 


40 Domestic LOANS & INVESTMENTS 


41 Government ” 

42 Business and Individuals 
43 CASH 

Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money 

53 TIME DEPOSITS 

54 GOVERNMENT DEPOSITS 


Government Finance 

60 DEFICIT (—) OR SURPLUS 

61 Revenue 

62 Expenditure 

63 DEUTSCHE MARK DEBT 

Prices and Wages 
WHOLESALE PRICES 


80 All Goods 
81 Primary Goods 
82 Coal 
83 Steel ; 
UNIT VALUE OF TRADE 
84 Exports (Current Weights) 
85 Imports (Current Weights) 


86 CosT OF LIVING ot ae 
87 Waces (Weekly Earnings). 


Production, Employment, and Income 


90 INDUSTRIAL PRODUCTION. . 


91 Investment Goods.......... 
92 Other Producers’ Goods..... 
93 Consumer Goods. 


94 AGRICULTURAL PRODUCTION 
95 EMPLOYMENT (Manufacturing) 


96 UNEMPLOYMENT (All Types) 


97 NATIONAL INCOME 
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* Reichsmarks prior to 1948. 


Germany, Federal Republic 


1939 W vas 19.16 1947 


1937 


Add 


89 


116! 
83st 


35 
28 


os 


67 


887 
887 
937 
887 
97° 
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(Millions of Deutsche Marks: Year Beginning April 1) 


1948 1949 1950 1951 1952 1953 
(Deutsche Marks per U.S. Dollar: End of Year) * 
3.33! 4.205? 84.205 4.205 4.205 4.205 
(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 

5.848 5.291 4.651 4.608 184 
5.7% 5.462 5.185 4.715 285 
&.041 6.7133 605 
%.045 6.780 405 

(Millions of U. S. Dollars: End of Year) 
293 201 266 503 1,165 984 
28 140 326 
295 201 266 476 1,026 658 
403 141 61 38 
137 335 964 621 
148 338 497 844 
192 253 424 
117 24 28 140 
24 — 26 187 213 
7 7X 90 179 149 222 406 551 899 
‘ ea : a , 219 403 548 895 
8 8 3 3 

(Millions of Deutsche Marks) 
; 8 345 ,9384 16,759 18,390 
11,344 ,674 16,036 15,848 
(1950 =100) 
100 143 154 180 
100 102 118 133 
(Millions of U. S. Dollars) 

15 -428 400 335 443 

(Billions of Deutsche Marks: End of Year) 
.98 .B5 1.12 zal 4.89 8.33 
7.86 9.16 10.64 10.20 9.63 9.04 

(Billions of Deutsche Marks: End of Year) 
25.38 32.11 39.91 49.97 
6.83 8.17 9.19 10.87 
18.55 3.94 30.72 39.10 
Doe , 2.90 3.03 4.16 6.03 7.76 9.40 

(Billions of Deutsche Marks: End of Year) 
11.48 81 15.79 18.59 20.71 23.44 
6.05 .07 7.69 8.80 10.22 11.98 
6.42 5.74 8.11 9.79 10.49 11.46 
2.68 .18 6.50 8.33 12.01 16.82 
.92 6.26 7.45 8.37 10.49 


—606 — 633 739 1,490 
.... 16,186 20,435 21,791 
16,769 19,696 20,301 


236 1,157 1,288 1,488 1,185 


> Includes Official Entities. 


(1950 =100) 


103 100 119 121 118 
76 2 100 121 126 121 
79 98 100 111 129 154 
91 94 100 123 173 181 
100 122 131 123 
one 100 127 121 106 
ne ea 107 100 108 110 108 
675 59 71 90 100 114° 123 130 
(1950 =100) 
56 80 100 119 128 140 
45 73 100 132 149 154 
53 79 100 118 122 134 
pom was 48 76 100 116 119 137 
65 56 77 90 100 108 107 
: iy 90° 95 100 110 113 
(Per Cent of Employable Wage and Salary Earners) 
sy aes er 4.2 8.3 10.2 9.0 8.5 7.3 
(Billions of Deutsche Marks) 
29.5'° 63.1 71.8 89.9 98.0 








VoLUME VII, NUMBER 7, JULY 1954 Germany, Federal Republic 


1952 —_—_—____- ———-1953— —--—--—-—— ——— - 1954——— 
Dec Jan Feb Mar, Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


Deutsche Marks per U.S. Dollar: End of Month) 
4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 4.205 
(Deutsche Marks per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
4.608 .673 4.444 4.367 4.405 .274 4.149 115 4.274 4.274 4.202 4.184 4.184 4.202 .184 4.184 
715 813 4.653 4.598 4.591 445 4.331 4.336 4.462 4.407 4.360 4.276 4.258 4.234 one 4.225 
6.983 6.965 025 7.063 6.540 5.739 6.080 5.605 4.935 .792 4.540 
920 7.067 6.957 6.944 O18 7.067 7.067 6.494 5.634 5.747 6.079 5.405 5.038 914 4.566 


(Millions of U.S. Dollars: End of Month) 

,184 1,248 1,276 1,358 1,417 1,490 1,599 1,686 1,721 1.796 1,862 984 2,073 2,137 2,214 
165 184 184 184 209 209 224 246 259 282 303 326 340 369 387 
019 1,064 1,091 1,174 1,208 1,280 1,375 1,439 1,462 1,513 1,559 , 658 » 732 , 768 , 827 
ae 29 40 33 34 35 33 28 31 31 38 16 14 42 
1,062 1,134 1,174 1,246 1,340 1,406 1,434 1,483 1,528 621 L686 » te! 786 

534 571 577 620 672 715 734 767 793 S44 899 918 953 Ilha 

249 265 27 292 312 339 361 367 380 405 424 461 4x2 509 567 146 

65 94 100 105 116 102 103 118 116 140 109 117 1:3: 95 l4e 

197 199 205 210 213 229 230 218 214 213 218 207 191 14d 


552 586 627 646 683 740 773 794 827 850 x99 943 972 994 
049 583 624 643 680 736 770 791 24 846 895 940 967 991 
3 3 3 3 3 3 ‘ 3 : 4 : 4 


(Millions of Deutsche Marks) 
1,544 1,557 1,492 1,503 1,710 1,630 32, : 909 
1,330 1,273 1,234 1,352 1,412 1,458 » “ , , 560 
(1950 =100) 
180 183 176 180 207 196 247 175 7S 233 
134 128 126 139 150 152 i 133: 2 168 
(Millions of U.S. Dollars) 

53 44 133 27 44 14 : 5 72 

(Billions of Deutsche Marks: End of Month 


6.26 6.72 7.08 7.23 7.94 1.82 3b: “8 9.30 


1,41 


‘ 
>- 
) 


9.09 9.05 9.04 8.92 8.81 8.74 


(Billions of Deutsche Marks: End of Month) 
44.61 45.34 46.37 47.61 48.17 49.00 
10.27 10.48 10.84 10.96 10.88 10.96 
34.34 34.91 35.53 36.65 37.30 38.04 
8.11 8.19 8.54 8.12 8.22 8.82 


(Billions of Deutsche Marks: End of Month) 
21.14 21.50 21.70 21.90 22.22 22.39 
10.57 10.79 10.86 11.02 11.15 11.18 
10.57 10.71 10.84 10.88 11.07 11.26 
14.18 14.81 15.16 15.46 15.96 16.16 


9.25 9.11 9.70 9.93 9.31 9.85 


(Millions of Deutsche Marks: End of Month) 
104 207 277 505 244 103 
1,908 1,841 1,677 2,103 1,792 1,637 
1,804 1,634 1,450 1,598 1,548 1,534 
1,493 1,493 1,545 1,416 1,349 1,294 


(1950 =100) 
117 117 116 
120 120 
155 155 
171 171 
125 2% 2° 121 119 
105 103 101 
108 107 107 
131 132 
(1950 =100) 
141 36 138 150 Dé 
160 4} 145 165 ) 170 
136 3: 135 140 : 146 


132 : 136 5 5: 158 


os ee et es 
Ntonwte 
Cua Sst 


118 121 
Per Cent of Employable Wage and Factory Earners) 
6.4 a 
Billions of Deutsche Marks) 


soyinning June 20. - Beginning September 19 November. +1936. Average of June, September, and December. 
"Average of March, June and September. 1936 estimate for territory corresponding to Western Germany. * 1935 38. 
‘Less than 12 months. July through December. 











Greece 





Exchange Rates 
SELLING RATES 


1 Iss corre a is SS 

2 With Certificates....... 
FREE RATES 

3 Notes: U.S. Dollar......... 

Pound Sterling ...... 

5 Gold: In Coins (Sovereign) . . 


Gold and Foreign Assets 
10 BANK OF GREECE 


11 Gold tdi oe 
12 ee eee 
13 Pounds Sterling... . 


Related Data from Other Sources 

14 SHORT-TERM ASSETS IN THE U. S. 
15 Government and Banks... . 

16 Business and Individuals... . 


17 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE IN TRADE (in Drachmas) . 


20 OSE aS a 
21 OED oc. eck vee ecase 
VALUE OF TRADE (in Dollars) 

22 EMOTOR.......5< Paks ws & 

23 Imports, c. 1. f 
VOLUME OF EXPORTS 
24 RD eek Skis mete 


25 NET SURPLUS WITH EPU AREA. 


Assets of the Bank of Greece 
20 Domestic LOANS & INVESTMENTS 


31 PE Sia cGckn > oxen s 
$2 eS eee 
33 ra ict 
34 ee 
$5 1” SESE eee ae 
86 PO ore 

7 Others 


Currency and Deposits 
SO Bin BUrriy...........5..... 


51 Currency (Gross)........... 
2 Deposit Money............ 
53 Bank of Greece........ 
54 (emer TOOMBS... ......... 
55 GOVERNMENT DEPOSITS......... 
56 Er ee et ag ssc 
57 Eos GAs cose aes whew 
58 BANK CLEARINGS® . 
Prices 


80 WHOLESALE PRICEs (All Goods) ». 
81 Cost oF LIVING (Athens)........ 
Production and National Income 
90 INDUSTRIAL PRODUCTION........ 
AGRICULTURAL PRODUCTION 


91 ea rere 
92 Currants... 


98 NATIONAL INCOME 
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1937 


10 
16 


86 
140 


231 


lees 


a3. 


Le 


mweale: 


188 
171 
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1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 1951 1952 


118 


(Drachmas per E 


26.8 


10 


90 
131 


267 


13 
10 


131 
161 


* Monthly totals and 12-month averages. 


140 x 602 5,020: }84070 


219 


17 
13 
13 


— 


mole: 


137 


154 
158 


Jquivalent of One U. 
6,923 


6,016 6,597 


(Drachmas per U.S. Dollar: End of Year) 


5,020 

8,970° 10,020 
7,307 14,000’ 14,049 
10,9097 11,027 


5,020 
15,0204 15,020 
S. Dollar at Official Cross Rates: End of Year) 


5,020 


15,0605 15,060 


16,3007 16,958 
14,4987 14,960 


27,497 


139 


—144.3 


3,881 
1,887 
1,994 


680 
1,313 


161 


150 


ee 24,766 27,825 27,521 
(Millions of U. S. Dollars: End of Year) 
193.0 aa n6 niet it 
27.6 18.6 13.8 6.2 6.3 
122.8 
X 70.8 49.3 34.7 21.2 29.6 
(Billions of Drachmas) 
X 202 387 470 576 
(Millions of U.S. Dollars) 
40 77 94 115 
364 378 546 484 
(1948 =100) 
64 95 100 151 
(Millions of U. S. Dollars) 
a ey 188.1 
(Billions of Drachmas: End of Year) 
X 115 1,241 2,122 3,145 6,214 
X 85 599 935 1,689 3,937 
X 85 510 689 738 1,525 
zx — 88 246 951 2,412 
16 443 888 872 1,300 
r j 5 119 163 322 611 
4 88 47 128 187 
5 42 88 184 179 
(Billions of Drachmas: End of Year) 
Re aise 781 1,497 1,922 3,342 
xX 104 537 974 1,202 1,859 
estes 244 524 720 1,483 
I 8 107 175 232 526 
es 136 $49 488 957 
x 23 75 177 581 2,460 
x 23 75 56 215 592 
xr — — 120 366 1,868 
a 33 99 256 418 
(1950 =100) 
6.21 47.4 57.0 81 93 
(1948 =100) 
458 73 92 100 119 
65 69 128 100 125 
54 81 110 100 129 


> Athens and Piraeus. 


(Billions of Drachmas) 
6,059 9,821 15,128 20,672 





115 
24 ,942 





27,497 


8.8 


or 
Noo 
—_-~100 


1,524 
5,976 


102 
435 


172 


—114.9 


11,870 
7,950 
2,650 
5,299 
2,125 

869 
470 
456 


4,928 
2,198 
2,730 

863 
1,867 


6,759 
437 
6 ,322 


879 


121 
113 


171 


169 
115 


28 ,883 


15,650 
14,159 
22,726 


9.9 


Oe 
oo-~ 
ooww 


1,798 
5,193 


120 
346 


226 
—42.3 


12,707 
9,107 
3,229 
5,878 
2,196 

631 
206 
569 


5,307 
2,476 
2,831 

904 
1,927 
8,218 

306 
7,913 


1,043 


121 
118 


171 


114 
110 


29 ,271 


1953 
30,1006 
38,724 

_ 


100.9 
92.8 
8.1 


3,385 
7,11 


132 
294 


273 
—27.5 


12,186 
8,389 
2,563 
5,827 
2,384 

451 
494 
467 


7,623 
3,503 
4,120 
1,392 
2,728 


8,169 
622 
7,547 


1,364 


141 
129 


193 


150 
115 


37,943 








VOLUMB 


—_——eooo 


1952 
Dec 
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1952 $$ —_————_ 1953—_—___—_—————_——- —_—_—— 1954 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Drachmas per U. S. Dollar: End of Month) 
15,060 15,060 15,060 15,060 30,100* 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 30,100 x30.10 \3 
(Drachmas per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
15,650 15,500 15,883 15,591 —-«...... $e con ene aaah ne ee. ay cakes ich BtS op 
14,159 14,570 15,555 14,799 __—........ ded. cate vos iba ae es aot ee ae Se os 
22,726 22,410 22,762 21,633 35,789 39,212 38,071 37,306 37,233 36,250 36,444 37,513 38,727 39,758 37,816 37,452 
(Millions of U. S. Dollars: End of Month) 


10:1 10:3 10.4 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.5 10.6 106 106 106 10.6 


109.3 
101.2 
8.1 


(Billions of Drachmas) 
184 156 153 123 318 636 
487 716 709 578 677 


(Millions of U. S. Dollars) 
12 7 10 7 5 4 11 21 


22 27 21 25 25 25 20 23 
(1948 =100) 
293 148 266 146 53 61 155 ——> 455<—_ 
(Millions of U. S. Dollars) 
—5.5 1 -1.8 -—.9 


—-2.0 -1.7 -1.2 -3.8 -—3.6 1.9 9 ‘ —3.9 


(Billions of Drachmas: End of Month) 


12,444 12,509 12,299 12,328 11,652 11,863 12,178 12,244 12,321 12,220 12,186 12,091 12,074 12,188 
8,926 8,940 8,745 8,784 8,054 8,316 8,766 8,658 8,618 8,441 8,389 8,357 8,262 8,381 
8,347 3,387 38,387 3,387 2,671 2,786 2,712 2,580 2,602 2,563 2,563 2,532 2,469 2,483 
5,579 5,558 5,359 5,447 5,883 5,530 6,055 6,078 6,016 5,878 5,827 5,825 5,793 5,898 
2,296 2,291 2,382 2,268 2,253 2,121 1,920 1,969 2,101 2,285 2,384 2,407 2,389 

479 465 490 531 582 617 668 747 696 554 451 368 387 
215 234 233 239 257 286 313 385 422 459 494 492 566 
528 579 539 505 507 522 511 485 484 481 467 467 7 466 
(Billions of Drachmas: End of Month) 
5,180 5,211 5,840 5,279 5,403 5,637 6,011 6,410 6,866 7,195 7,623 7,536 q 7,644 
2,841 2,414 2,476 2,353 2,828 2,586 2,769 2,971 3,141 3,173 3,503 3,316 < 3,151 
2,790 2,797 2,864 2,927 38,076 3,102 3,242 3,489 3,726 4,022 4,120 4,211 4,493 
942 947 954 1,018 1,097 1,021 1,061 1,163 1,281 1,418 1,392 1,472 1,659 
1,848 1,851 1,911 1,918 1,979 2,081 2,181 2,276 2,445 2,604 2,728 2,739 { 2,834 
8,236 8,486 8,508 8,635 7,807 7,874 8,321 8,108 8,174 8,137 8,169 8,173 8,282 
311 318 351 382 436 638 656 590 589 651 622 682 970 
7,925 8,168 8,157 8,253 7,371 7,236 7,666 7,519 7,585 7,486 7,547 7,491 7,312 
881 9386 1,161 1,345 1,296 1,841 1,195 1,213 1,306 1,299 1,364 1,286 
(1950 =100) 
120 119 124 135 146 150 154 155 155 154 154 156 
117 119 119 123 129 131 135 138 138 139 142 144 
(1948 =100) 
162 169 175 184 189 193 195 207 223 229 229 224 


' Beginning June 5. ? Beginning January 26. 3 Established in October. ‘ Beginning September 22. ‘ Beginning June 1. 
‘Beginning April 20. April 9-20, 30,120. 7 December average. * May/December. Page 99 





Guatemala 


INTERNATIONAL FINANCIAL STATISTICS VOLUME 


——_—_— 


1952 
Dec 


1948 


1937 1938 1939 ‘! 1945 1946 1947 1949 1950 1951 1952 


Exchange Rates 


1 SELLING RATE 1.0100 


Gold and Foreign Assets 
BANK OF GUATEMALA 
Gold... 
Foreign Exchange 
Foreign Investments....... 
TREASURY....... 
Foreign Exchange 
Foreign Investments. 
15 OrTHer Banks: Foreign Exchange 
16 TOTAL yas 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. 
18 Government and Banks 
19 Business and Individuals 


" weoa-~ 
lean land 


= 
be 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 Exports 

21 Imports, c. i. f 


VOLUME OF EXPORTS 
Coffee. eee 
a a 
Assets of the Bank of Guatemala 
30 FOREIGN ASSETS ..... - 
$1 Domestic LoANS & INVESTMENTS 
82 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 FOREIGN ASSETS . 

41 Domestic Loans & INVESTMENTS 
42 CasH ha 

Currency and Deposits 

60 MONEY SUPPLY 

51 Currency pane ere Siois ok ' 
52 Deposit Money: Other Banks 
58 Time Deposits: Other Banks.... 
54 GOVERNMENT DEPOSITS. . 

55 Bank of Guatemala... 

56 Other Banks.... 


57 BANK DEBITS*. 
Prices 
80 WHOLESALE Pricss (All Goods)”. 


81 Home Produced Goods...... 
82 Import Goods 
UNIT VALUE OF TRADE 
Exports (1950 Weights)... .. 
Coffee... . " 
RETAIL PRICES (Food) 
85 National Index 
86 
Production and National Income 
90 INDUSTRIAL PRODUCTION 
91 EMPLOYMENT (Industry) 


oo to ~] 


or 


t 


92 Gross NATIONAL PRODUCT 103.7 127.2 


* Monthly totals and 12-month averages. 
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(Quetzales per U. S. Dollar: End of Year) 
1.0076 


(Millions of U.S. Dollars: 
0 46. 49.6 

28.5 28. 

5 An 

0 As 

4 

4 


1.0076! 1.0076 1.0075 1.0075 


End of Year) 
46.1 86.7 
27.2 27.2 Za. 
21. 16. 7.4 
2. 2. 


1.0100 1.0075 


baie ree 

~~ ts | ee | HOR 
toe 

p00 3-3 


DO CO 


So Suwon 
pore 
| | Saree 


Coe 


2 
; A. 
0 A. 
2 2 
.6 bl. 


2. 
39. 


re 
ow! 


_ 
_ 
on 
c= 
So 
oe 
bho bt 


.6 24. 


cS 


X 23.8 


— — DS 
orc 
noe. 
— ee DO 
own 
orcw 


(Millions of Quetzales) 
36.7 52.0 60.2 
2 57.3 68.4 
(1948 =100) 
114 100 110 
109 100 56 
(Millions of Quetzales: End of Year) 
X 46.7 49.6 46.1 $6.7 
xX 2.6 3.6 4.1 10.8 
zk 2.2 8.7 5.6 7.8 


(Millions of Quetzales: End of Year) 
z: 2.7 2.2 1.9 2.8 
X 20.8 23.3 X 30.8 85.8 
X 14.6 14.4 12.8 11.9 

(Millions of Quetzales: End of Year) 

50. 54.4 57. 

‘ 35.5 37. 

18.9 19. 

1 
7 
’ 3 

3. 4. 

26. 30. 

(1948 =100) 


52.2 
68.0 


ARH 50 OM 
t NAO & Dow 
MIO tw HO 
m AOD w Ont 
NAO w® DRO 


woeooaonNtay 


os 
.: 
cn 
bo 


f 100 102 107 
95 100 103 110 
95 100 93 89 


113 
116 
96 


173 
186 


148 173 
152 185 


95 100 
91 100 


110 
108 


119 
126 


89 100 
90 100 
(1948 =100) 
96 100 
pees re 100? 
(Millions of Quetzales) 
254.2 298.6 428.6 


110 
112 


113 
116 


125 


120 


104 
100 


106 105 110 
100 98 97 


120.3 167.6 419.7 463.7 522.3 541.9 


>» Guatemala City. 


- 


NnNoowure wos 
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ss -—————— 


Dec Jan 


1.0075 


46. 
27. 
BY 


nko 


Oornr& nwo 


27 
i 
5 
22 
1 
3 
») 
7 


mA & 


— 


' Beginning July 1. 


Feb 


1.0075 


48. 
27.3 
19. 


9 
Me 


ND wOHOw ORR 


109 
111 
91 


> 180< 
185 


117 
116 


112 


2 September 30. 


DOO me OHO 


a 


(Quetzales per U.S. Dollar: End of Month) 


1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 1.0075 


(Millions of U.S. Dollars: End of Month) 
55. 3. 51.9 45. 43. 38.7 35.6 36. 
3 Pe a 27.2 7 
26. i 22.6 16. 14. 9. 6.3 
2. a. 2.0 2 z 


1. 
40. 


36. 
18, 
18. 


(Millions of Quetzales) 
5.4 5.6 3.0 men 9 


$3 8.5 7.2 5 2 


“ oO. Dem 
(1948 =100) 
69 80 29 11 17 
71 a4 a7 50 31 
(Millions of Quetzales: End of Month) 


9 45.6 43.8 38.7 35.6 36. 
10.3 19.7 18.8 Mas 
a.7 64859 15.9 19. 


51. 

9.0 14.5 

9.3 9.5 
(Millions of Quetzales: End of Month) 


.o 1.6 1.2 1.3 1.5 2.3 
5 44.4 47.2 A7.: 
2 12.9 18.2 12.8 12.: 15.8 


6 @.5 @. 


(Millions of Quetzales: End of Month) 
71.3 9.8 70. 
45. 4.8 46. 
26.5 25.( 24 
L. 


9. 
6.$ 


» 


36.5 = 37. 

(1948 =100) 
112 111 
115 114 
94 96 


re 


Nom 
xreote 


“0c 


wu Iwo on marae. 
oc 


SOUNMNA NOH 
‘ a 
eUIOR A OME 
Sina oe 


“- 
— 


195 200 

128 123 128 

124 «125 ~—s«126 
1948 =100 

95 95 100 


+ September. 


——-1953 a 
Apr May June July Aug’ Sept Oct Nov 


27.2 27.4 2i.2 24.2 27.3 


7. 
2. 2. 2.0 2.0 


(Oe 
49. 
26. 

a 


4. 
4. 


46. 


Guatemala 


~—————1954— -— — 


Jan Feb Mar Apr May 


.0075 1.0075 1.0075 1.0075 1.0075 


a3. 
7 « 


of. 
24.4 





Honduras 


INTERNATIONAL FINANCIAL STATISTICs 





1937 1938 


Exchange Rates 
SELLING RATES 
1 Tegucigalpa 
2 Northern Coast 
Gold and Foreign Assets 
10 CENTRAL BANK 
Gold 
Foreign Exchange 


OTHER BANKS 
Foreign Exchange Set newlage 


1939 ‘! 1945 1946 1947 


1948 1949 


(Lempiras per U.S. Dollar: End of Year) 

‘ 2.040 ‘ 2.04 

.025 2 .026 2.025 
(Millions of U.S. Dollars: 


1.77 2.08 2.65 2.50 
11 11 ll ae ae 
1.66 97 44 | 2.39 98 1 


2 

10.16 .58 7.26 82 .37 
3 
8 


2.025 


5.69 15 3.85 .36 .23 
4.47 43 41 46 14 


2.040 t : 


1950 


2.02! 


End of Year) 
4.08 10. 


0. 


1951 


1952 


1953 


VOLUME | 


—— 


BUSINESS AND INDIVIDUALS 
Foreign Exchange.... ahs : ‘ 4.64 see 5.09 6.65 6.53 

17 Tora....... / : ‘ ‘ .90 15.87 16.99 
Related Data from U. S. Sources 
18 SHORT-TERM ASSETS IN THE U. S. 6 ae ; : 4.05? 3.82 X 
Trade and the Balance of Payments (Millions of Lempiras) 
20 GOLD PRODUCTION : 8: : 3 .83 La 1.55 

VALUE OF TRADE 
21 E 22.3 : 21. 3 X 66.8 
22 ORT ici wee . ; 20. ; ; X 46.0 

VOLUME OF EXPORTS (1 ae = 100) 
23 Bananas 33: ee eee Dies 79 100 88 
Assets of the Central Bank (Millions of ri End of Year) 
80 FOREIGN ASSETS — — — — 


DomEsTIC LOANS & INVESTMENTS 
$1 Government sie ae _ a 


$2 CREDITS TO OTHER BANKS....... see a _ _ 


Assets of Other Banks (Millions of Lempiras: End of Year) 
40 FOREIGN ASSETS. . Te 4.03 d ‘ 32 19.16 14.55 15.64 12.76 ‘ 4.85 ‘ 
DOMESTIC LoaNs & INVESTMENTS. s 8: : 54 10.25 15.86 15.50 18.59 18.96 17.74 22.18 


Government - _ — — -- -= — ~- Be 
Business and Individuals... . 2 8 : .54 10.25 15.86 15.50 18.59 18.96 17.74 21.96 


44 CASH.. eect eeceekea te i ; ; yi 8.45 .62 .92 10.85 10.84 15.28 18.26 
Lempira. ; : ; .04 6.66 .52 .64 1.40 8.91 14.54 12.86 
U.S. Coin ; 73 1.79 10 .28 3.16 1.43 74 -40 


Currency and Deposits End of Year) 


50 MONEY SUPPLY ; 65 ; .14 41.10 X 38.54 
51 ‘ ‘ 98 ae 18.72 19.90 


52 Lempira Notes and Coin : ; . -43 5.66 12.16 
53 US. Coi 5 .50 : .29 13.06 7.74 
54 Deposit Money: Other Bat ‘ o 8 .64 
55 GOVERNMENT Deposits: Cen. Bk. ' ; , a 22.88 13:78 
56 Time Deposits: Other Banks... . 95 : ; 23 4.60 4.78 


Prices 
80 Cost oF LiviING (Tegucigalpa)... 95 97 98 


1.74 


109.8 
74.2 


84.9 107.8 
66.9 64.6 


40.41 


4.22 
1.08 


(Millions of Lempiras: 
39.07 37.84 39. 
16.40 16.26 17. 

5.94 6.08 6. 
10.45 10.19 11. 
22.67 21.58 

3.52 5.10 4.26 

(1948 =100) 
100 


47.36 
25.45 
21.78 
3.67 
21.91 
Vote 


5.16 


52.05 ‘ 8.92 
28.92 . 26.8! 
26.82 j 210 
2.10 . 23.13 

23.138 ike 
7.13 9.49 
5.49 


116 


105 111 123 120 


CURRENC 
the h 
the h 
clude 
depos 


NATIONAI 
lempi 
Natio 
lempi 


BALANCE OF PAYMENTS OF HONDURAS (In Millions of Lempiras): 
1951 1952 


{Serer 1.08 million 


Population ) i953 7 0.22): 1.56 million 


HONDURAS 


GOLD AND FOREIGN ASSETS: Foreign Assets: Virtually all U. S. dollars. 
Central Bank: Data refer to the Exchange Fund through June 1950 
and to the Central Bank thereafter. Foreign Exchange: Includes 
some long-term securities. Short-term Assets in the 
Deposits and other short-term assets held for Honduran account, as 

rted by U. S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Gold ex- 
ports. Value of Trade: Exports of home produced goods and im- 
ports for home use. X 1938 through 1945, year beginning July 1; 
I prior to 1938, year ending July 31. Annual totals are adjusted 
for undervaluation of banana exports by the following estimated 
amounts (in millions of lempiras): 


1953! 


1949 


1950 


Goops AND SERVICES 
Exports, f.o.b.?.... 
Imports, f.o.b... .. 


145.3 
—107.8 


87.5 
—.2 


130.3 
—116.4 


138.0 
—94.2 


114.7 
—715.7 


Trade balance... .. 5 “ 13. 
Foreign travel. ~ 
Transportation ‘and insurance 
Investment income. . 

Other services... . 


Total. 


PRIVATE FINANCING 
Donations. . 

Foreign direct investment 
Short-term capital. . 





Total. . 
NET ERRORS AND OMISSIONS. 





CUMULATIVE TOTAL. 


OFFICIAL FINANCING 
U. S. grants és 
Long-term capital . : 
Short-term capital. 
Monetary gold 


Monthly export data include revaluation of bananas. Volume of 


Exports: Bananas: 422.8 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations 
in July 1950. Government: Includes small amounts of credits to 
Official Entities. 

ASSETS OF OTHER BANKS: The Other Banks are the Atlantida Bank, 
the Bank of Honduras, and the Bank Occidente. 


—7.3 


a —17.5 
2 Includes nonmonetary gold. 


Total.... 
1 Preliminary. 


I i 
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———__—__—-—-——  -—— 1954 _ 







1952 1953 —-— — 


Dec Jan Feb Mar .Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 









(Lempiras per U. S. Dollar: End of Month) 


2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 2.02 









Millions of U.S. Dollars: End of Month) 









21.30 20.38 20.40 21.96 23.37 23.24 25.68 26.18 25.78 24.35 23.03 22.25 22.10 22.21 22.7 25.47 27.30 10 
as me oka ae ‘a ae a mo a ae aa ll 1] 11 oa 11 11 11 
21.19 20.27 20.29 21.85 23.25 23.13 25.57 26.08 23.68 24.24 22.92 22.14 21.99 22.10 22.60 25.36 27.19 12 
1.93 2.25 2.36 2.88 2.16 2.36 2.32 2.01 1.96 1.92 1.84 1.6] 2.02 13 
5 2.6 Ra 2.05 1.74 1.69 1.65 1.57 1.34 1.86 1.62 2.04 2.55 14 

oat ot wot oat 27 ae .16 15 









02 an .68 63 54 49 34 16 
22.69 23.72 25.78 26.43 26.48 28.82 28.90 28.42 27.00 25.41 24.35 24.46 17 





to 
wang 
te 
oc or 







19.3 
13.9 










Millions of Lempiras: End of Month) 
35 52.37 51.57 48.70 46.06 44.50 44.20 44.43 45.43 44.95 








42.60 40.75 40.80 43.92 46.73 46.47 dl. 54.60 80 
















: 4, . : . ‘ 4.82 4.90 4.91 4.60 3s 6.47 4.21 ‘ 
54 1.90 1.91 1.91 1.91 1.80 1.88 1.62 1.68 1.68 1.68 1.68 1.67 .05 1.46 1.45 1.44 32 
Millions of Lempiras: End of Month) 





82 







3.86 4.50 4.72 5.76 4.32 4.72 4.64 4.02 3.92 3.84 3.68 3.22 4.04 ia 40 
ooekd 24.16 25.04 25.82 25.46 25.65 25.52 27.12 27.53 28.13 29.22 29.73 28.72 27.37 28.90 28.99 41 

siete 1.39 1.39 1.39 1.39 1.39 1.39 2.38 2.38 2.34 2.64 2.64 2.14 1.62 2.65 2.65 42 
21.96 22.77 23.64 24.43 24.07 24.26 24.13 24.74 25.16 25.79 26.58 27.09 26.58 25.75 26.25 26.34 — 
13.26 10.47 10.09 9.39 11.78 12.63 13.40 11.78 12.08 11.85 10.67 10.80 11.17 10.59 9.91 11.60 44 
12.86 10.08 9.68 8.99 11.62 12.48 13.26 11.58 11.93 11.61 10.25 10.55 10.93 10.33 9.68 11.46 45 

40 .39 41 .40 .16 «Ad .14 .20 15 .24 42 25 24 -26 .23 14 46 













M:llions of Lempiras: End of Month) 
02.05 50.84 52.90 57.91 58.51 59.21 59.77 59.01 59.95 59.19 58.34 58.09 61.61 50 
20.ae 29.03 31.03 34.69 34.21 34.28 34.05 33.80 34.03 33.24 32.88 32.84 35.57 , 51 
26.82 26.95 29.11 32.81 32.41 32.65 32.41 32.25 32.67 31.97 31.79 31.86 34.88 32.40 36.44 46.08 way ' 52 
2 80 2.08 1.92 1.88 1.80 1.76 1.64 1.55 1.36 1.27 1.09 .98 69 ; 53 
23.13 21.81 21.87 23.22 24.30 24.93 25.72 25.21 25.92 25.95 25.46 25.25 26.04 25.84 26.08 27.86 , 54 
7.413 9.37 8.23 7.385 8.00 7.26 12.00 9.94 12.10 10.61 9.29 8.19 7.70 8.76 7.81 6.52 65.38 55 
0.49 5.51 3.58 3.67 5.80 0.81 5.93 5.97 6.01 6.10 6.26 6.36 6.59 5.20 5.29 5.46 56 












(1948 =100) 
123 122 


ou 





116 117 121 121 122 126 121 127 












CURRENCY AND Deposits: Currency: Lempira notes and U. S. coin in 
the hands of business and individuals, and Honduran currency in 
the hands of foreigners. Deposit Money: X Prior to July 1950, in- 
cludes Government deposits. Government Deposits: Demand 
deposits of the Government with the Central Bank. 







NATIONAL INCOME: National Income: At factor cost (in millions of 
lempiras): 1950, 332.5; 1951, 359.4 


National Income by Industrial Origin: At factor cost (in millions of 







lempiras): 1950 1951 
Agriculture, forestry, and fishing 225.0 243.0 
Mining 4.0 4.0 
Manufacturing $2.0 34.5 
Construction 17.0 19.0 
Transport, communications and utilities 21.3 22.0 
Trade, finance, insurance and real estate 60.3 65.0 
Other services 21.0 22.1 
Government 10.5 11.0 
Net income from abroad 48.6 51.2 











832.5 359 


.- 


Total 





Gross National Expenditure: At market prices (in millions of lem- 









piras) : 1950 1951 
Consumers’ expenditure $04.7 838.4 
Government current expenditure 19.7 18.4 
Public domestic investment 8.6 11.0 
Private domestic Investment ! 61.7 60.0 
Net forcvign investment 1.8 11.8 

Total 886.5 416.0 






Includes all changes {n inventories. 







—_— -— 





Single rate beginning July 1. 2? September 30. > 1934/1938. 
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Iceland 





Exchange Rates 
SELLING RATES 


1 Official \ 

2 Special { 
BUYING RATES 

3 Official ) 

4 Special 


Gold and Foreign Assets 
10 NATIONAL BANK.............. 


11 clk ce anes ie, 
12 Foreign Exchange.......... 
13 Foreign Investment......... 


14 OTHER Banks: Foreign Exchange 
Te OO ee, eee 


Related Data from Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 


17. CREDIT TO OR FROM (—) EPU. 
Trade and the Balance of Payments 
VALUE OF TRADHP (In Kronur) 


20 PORNUNEI os bones oe ye 
21 SON DB cine awen 
VALUE OF TRADE (in Dollars) 
22 Exports. . 
23 Imports 
VOLUME OF TRADE 
24 Exports*...... kere ted 
25 Imports*........ 


26 Net SURPLUS WITH EPU AREA. 
Assets of the National Bank 

90 FoORBIGN ASSETS .............. 
81 Domestic LoAns & INVESTMENTS 


82 NS as ob smo aE 
33 Official Entities........... 
84 Business and Individuals . 


85 CREDITS TO OTHER BANKS...... 


Assets of Other Banks 
40 FOREIGN ASSETS... 


Currency and Deposits 
50 Money SUPPLY................ 
$1 Currency (Gross).......... 
52 Deposit Money (Gross)..... 
ie le 
54 COUNTERPART FUNDS 
Government Finance 

60 DEFICIT (—) OR SURPLUS 


61 eee kiGAd Kiess xe 

62 Expenditure............... 
FINANCING OF DEFICIT 

63 Net Borrowing............. 

64 Use of Cash Balances....... 


65 KRONA DEBT 
66 FOREIGN CURRENCY DEBT.. 


Prices 

UNIT VALUE OF TRADE 
80 Exports*......... 
81 Imports*. 


82 CosT OF LIVING (Reykjavik)..... 
Production 
90 FISHERIES PRODUCTION 






® Moving cross weights. 


Page 104 


1937 


4.442 


4.420 


—— 
| ior 


18 


48 


30 
33 


31 


61 


1938 


59 
50 


52 
35 


31 
14 


7 


53 


32 
31 x 


59 


1939 ‘! 1945 


6.484! 


61 
27 
84 
86 


a 
20.3 
20.6 


7.0 
49.2 


36 
36 
32 


6.505 


6.473 6.473 6.473 6.473 9.318? 6.26 f 


(Millions of U.S. Dollars: End of Year) 
72.0 35.7 10.2 13.1 7.6 8.2 
1.0 1.0 1.0 1.0 1.0 1.0 
28.0 8.5 Boe 6.8 ee Re 
42.9 26.1 6.4 5.3 4.4 4.56 
3.7 2.8 1.3 1.6 6 6 
76.7 38.5 11.6 14.6 8.1 8.7 
4.3 6.8 3.6 1.1 X 3.8 a | 
(Millions of Kronur) 
267 291 291 396 289 421 
320 449 519 458 424 543 
Millions of U.S. Dollars) 
41.2 44.9 44.8 61.0 40.5 30.6 
49. 69.1 80.0 70.6 59.4 38.4 
(1948 =100) 
85 82 75 100 79 76 
90 123 127 100 93 71 
(Millions of U. S. Dollars) 
sn ; ae ~ —3.38 
(Millions of Kronur: End of Year) 
467 231 65 85 67 124 
172 360 632 683 639 736 
—_ 8 84 46 79 108 
84 89 120 186 141 139 
138 263 879 402 419 490 
_ 8 23 12 45 
(Millions of Kronur: End of Year) 
24.2 18.1 8.2 9.6 5.8 7.5 
(Millions of Kronur: End of Year) 
388 319 280 338 $21 359 
183 172 118 182 190 204 
205 147 166 156 131 155 
898 $85 897 418 444 460 
—- a — 2 14 109 
(Millions of Kronur: Year Ending December $1) 
2.4 15.8 63.8 -—60.9 -—61.8  -—48.9 
1738.6 207.6 254.4 273.2 $810.7 322.9 
171.1 223.4 $18.2 9834.2 $372.6 371.8 
14.5 11.6 63.6 68.6 63.9 55.0 
2.3 4.2 - —T.6 —2.1 -6.1 
23.6 87.2 103.1 169.2 216.56 218.0 
10.1 8.1 6.2 19.2 81.9 107.4 
(1948 =100) 
79 90 98 100 93 138 
78 79 89 100 100 166 
86 91 98 x 100 102 122 
(1948 =100) 
71 79 103 100 85 79 


INTERNATIONAL FINANCIAL STATISTIcs 


1946 1947 1948 1949 


Kronur per U.S. Dollar: End of Year) 


6.505 6.505 6.505 9.365? 


1950 


16.329) 
\ 


1951 


f 16.32 
20.394 
26.09% 


16.26 
18.21 
21.064 


© em Co 
oh AOOoe 


143 


861 
134 
127 
601 

50 


6.9 


408 
204 
204 
468 
230 


—87. 
447. 
534. 


AOD 


74. 
12 
202 
197. 


oo me WO 


170 
214 


154 


80 


1952 


16.32 


20.55 
26 .25¢ 


16.26 
18.30 - 
21.158 


he tot 
i 


co 


> 
2 
auoe 


226 


174 
219 
173 


72 


1953 


20.55 


16.32 
) 
26.25 


_ 
So 
“4 & creo w# 


| 
© «3 
eo or 


255 
1,007 
111 
123 
772 


97 


6.3 


508 
287 
221 
693 


221 


172 
201 
172 





VOLUME | 


—_—_—_—— 


1952 
Dec 


16.32 
26.25 


16.26 
18.30 — 


21.15 


moe CO 
onmnunoe 


w 
~ 


ur 





' Begin 
* July/ 
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1952, ——— ——-——-—_————_-— -1953 —-—_——— 
Dec Jan Feb Mar . Apr May June July Aug Sept 


————$ ——_———1954—__ -—_—_—__- -— 
Oct Nov Dec Jan Feb Mar Apr May 


(Krénur per U.S. Dollar: End of Month) 
16.32 16.32 16.32 16.32 16.32 16.32 16.32 16.32 
20.55 20.55 20.55 20.55 20.55 20.55 20. 20.55 3 20.55 
26.25 26.25 26.25 26.25 26.25 26.25 25 26.25 26.25 


16.32 
20.55 


26.25 


ore 
ororte 


nr 


_ 
a 
i] 
a 


16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 16.26 
18.30 .380—- 18.30— 18.30— 18.30— 18.30— 18.30— 18.30 18.30 18.30 
21.15 i 21.15 21.15 21.16 21.15 21.16 21.15 3 21.15 1 21.15 


7] 
_ 
ao 


(Millions of U.S. Dollars: End of Month) 

.6 8.8 10.5 11.3 11.9 14. oa 18.1 9. 19.1 
- : ¢ Re 1.0 a. 7 1.0 3 1.0 
5. 6.5 9.7 . 11.6 5 9.9 
4. 4.5 4 i 5.5 5. 8.2 
‘ 2 od : 4 .6 
Bt. 12.1 4 >. 18.5 é 19.7 


or 
aneo 


aQanunc- 
a anoeo 
AAco~ 


Co Go 
A 


~] 
ee 


oc 


S. Dollars) 
; ‘ 4.7 ‘ 
4.5 3.9 5.5 7.3 


(Millions of U. 
2.7 4.6 


(Millions of U. S. Dollars) 
—.3 -.3 —.5 —. 
(Millions of Kr6nur: End of Month) 
130 133 160 173 184 25! 285 301 
1,121 1,189 1,349 1,128 1,135 1, 1,014 1 ,042 
182 208 203 176 156 119 130 
129 129 129 129 129 2% 121 120 
800 802 816 817 830 ‘ 775 793 
116 118 115 103 99 85 95 
(Millions of Krénur: End of Month) 
5.8 9.2 8.5 10.1 3.7 ; oe 7.8 
(Millions of Krénur: End of Month) 


473 485 497 542 513 
244 260 257 268 268 
230 225 239 274 245 


629 639 650 665 674 
281 288 290 226 245 


(1948 = 100) 


171 174 


‘ Beginning October 12. ? Beginning September 21. 3 Beginning March 20. ‘ Beginning April. ’ September 30. 
* July /December. Page 105 















India 






Exchange Rates 
Si UD CRON a aS ck Ske wow 


FREE RATES 


2 Gold: In Bars.. 
3 In Coins (Sovereigns)... 


Gold and Foreign Assets 
10 Reserve BANK. ..........+..... 


11 aa eo eth eS aes 
12 Foreign ae Shanes aes 
Related Data from U. S. Sources 

13 SHORT-TERM ee IN THE U. § 

14 Government and Banks.... . 
15 Business and Individuals. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 DER oe cn cine koN. gto 

21 Imports, ei.f.......... a 
VOLUME OF TRADE 

22 Exports....... ae hs oe 

23 NN erent Sisk dis pens 


Assets of The Reserve Bank 

$80 FOREIGN ASSETS ........ 
Domestic LOANS & INVESTMENTS 

31 Government. . 

Assets of Other Banks 

40 Domestic LoANs & INVESTMENTS 


41 Government *... 
42 Non-Government 
Ser MIM. . Saadcoswecwxs 


Currency and Deposits 
50 MONEY SUPPLY. . 


51 Currency 

52 Deposit Money. 
52a Reserve Bank 
52b Other Banks. . 


53 Time Deposits: Other Banks 

54 Gov't Deposits: Reserve Bank. . 

55 BANK CLEARINGS? .. 

Money and Capital Market 

70 GOVERNMENT BOND YIELD 

71 TREASURY BILL RATE°... 

72 CALL MONEY RATE“...... 
SHARE PRICES °* 


7 Manufacturing. ........... 
74 Jute Mills........ es 
75 Cotton Mills........... 


Tea Plantations Sis t k 


Prices 
80 WHOLESALE PRICEs (All Goods) 
81 Jute (Calcutta) . 

Unit VALUE OF TRADE 
82 Exports (Current Weights) 
83 Tea 
84 Imports (C urrent W eights) 


85 CosT OF LIVING 


Production and Employment 
OO Eepuerey.............. 
91 AGRICULTURAL PRODUCTION 


92 APPLICANTS FOR EMPLOYMENT ‘ 
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applicants. 


* End of month and year. 
are averages of Friday quotations. 


1937 


2.659 


590 
274 
816 


1,918 
1,804 


176 
114 


.28 


36 


01 
10 


70 
.26 
-90 
44 


76 


61 


29 
19 


26 





te 


— 


mt pet CD 


= 


29 
27 


1945 


67 
40 


( April 194 


1946 


73 X 


62 


March 1949 =100: 


64 
74 


79 


90 X 


94 


(Thousands) 
saat 23 





>’ Monthly totals and 12-month averages. 





INTERNATIONAL IINANCIAL STATISTICS 





Year Beginning aaolt 1) 
0 103 115 





© Weighted average of all bills issued. 
¢ Prior to 1946 end of month quotations and annual averages thereof. 


1939 1952 
(Rupees per U.S. Dollar: End of or 
3.322' 3.322 3.320? 4.768 
(Rupees per Equivalent of One U. S. re at Oficial Cross Rates: End of Year) 
7.857 6.348 
7.952 7.102 
(Millions of U.S 3: Last Friday of Year) 
616 6,315 5,179 4,864 xX 3,354 1,729 
274 274 274 2 256 247 
842 6,040 4,905 4,690 xX 3,099 1,482 
6 33 44 65 
61 
4 
(Millions of pane Year ee April 1) 
2,203 2,668 3,210 5,777 
142 2,973 $3,595 6,605 
(April 1948/March 1§ ‘ con Beginning April 1) 
181 111 114 é 109 
107 95 85 90 
(Billions of Rupees: Last Friday of Year) 
.67 7.12 16.67 16.63 X 10.67 7.46 
.65 02 .99 1.52 X 4.59 5.73 
(Billions of Rupees: Last Friday of Year) 
22 7.60 8.52 8.48 X 8.68 8.08 
74 4.33 3.86 3.23 
.48 3.27 4.65 4.85 
-26 1.21 1.17 ca 
(Billions of Rupees: 
21.21 21.28 it. 16.83 
3.34 13.63 nH. 11.22 
7.87 7.65 6. 5.61 
.46 .46 ia ae 
7.42 7.19 5.7 5.44 
1.05 2.80 3.31 Bs 3.13 
07 4.81 4.58 y 1.75 
1.74 4.96 5.64 5. 5.09 
(Per Cent: Average of Months) 
8.66 3.10 2.79 3.89 
2.03 .39 .43 2.148 
1.26 .26 .49 2.03 
(1948 =100: : dnwvege ‘af Months) 
66 140 184 10 7 72 
92 149 210 64 
42 113 192 64 
116 164 2 








105 
92 


119 
117 
126 


105 


119 
94 


384 


4 Monthly data 
‘ Includes employed 


or 


= CO CO 


— pa 


— to 
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1952 —_——— —— 1953 —— —— — - ————— — 
Dec ] Apr May June July Aug Sept Oct Nov Dec 


(Rupees per U. S. Dollar: End of Month) 
4.755 4.760 4.760 4.755 4.763 4.780 4.765 4.765 4.768 4.765 4.760 


(Rupees per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
6.598 6.707 6.786 6.576 6.748 6.497 6.086 6.273 6.267 6.476 6.747 
7.000 6.980 7.056 6.935 7.072 6.950 6.829 6.920 6.814 6.980 


(Millions of U. S. Dollars: Last Friday of Month) 
1,752 1,740 1,745 1,726 1,716 1,782 1,720 1,788 1,765 789 1,812 
247 247 247 247 247 247 247 247 247 247 247 
1,504 1,493 1,498 1,478 1,469 1,485 1,473 1,490 1,518 1,542 1,564 


85 92 87 89 93 93 95 100 99 120 
82 89 84 86 90 89 92 96 96 117 
3 3 3 4 3 3 3 4 3 ‘ 3 


(Millions of Rupees) 
400 410 401 494 480 487 
514 518 500 466 455 389 
(April 1948/March 1949 =100) 

98 102 96 121 119 119 
88 94 92 84 82 72 

Billions of Rupees: Last Friday of Month) 
7.53 7.44 7.39 7.47 7.40 7.50 


5.80 5.36 5.28 5.21 5.18 5.20 


Billions of Rupees: Last Friday of Month) 
8.41 8.24 8.17 8.12 8.10 8.04 
3.14 3.16 3.27 3.34 3.40 3.37 
5.27 5.08 4.90 4.78 4.70 4.67 

15 5 .78 81 90 1.01 


Billions of Rupees: Last Friday of Month) 
.40 17.30 17.00 16.80 17.00 17.20 
eo 1. 11.20 Tie 12.500 11.96 
5.70 6.00 5.80 5.80 5.90 5.90 
28 .54 34 .o2 4 35 
5.40 5.50 5.50 5.40 5.5 5.60 
3.26 3.26 3.29 3.28 3.¢ 3.32 
oo 67C.SSh CULL COS i .98 
75 5.06 4.33 4.71 AS 4.77 
(Per Cent: Average of Daily Quotations) 
3.93 3.96 3.98 3.99 3.97 3.99 
2.414 2.389 2.4 2.42 2.42 2.49 
2.68 1.78 1.646 1.0 1.2 1.8 
(1948=100: Average of Daily Quotations) 
71 69 69 67 68 7 
5 55 53 52 52 
60 60 59 59 
72 70 68 73 


1948 =100) 
111 112 110 107 
85 82 71 79 
(April 1948/March 1949 =100) 
110 113 112 110 
131 132 131 131 
111 110 110 114 
(1948 =100) 
113 113 112 110 


(1948 =100) 

121 127 123 
( Thousands) 

499 512 515 


‘Beginning September. * Beginning April. * Beginning January 14. ‘ Beginning September 22. ‘ Effective December 17 
tates subject to minor daily fluctuations. ® See COUNTRY NOTES. 7 Exclusive of overland trade. § Less than 12 months. Page 107 








Indonesia 







1937 


Exchange Rates 
OFFICIAL SELLING RATES 


Jnon-dollar........... 


1 Basic ||. eee are 


2 Certificate 


Basic with Tax* 
Class II Imports 
Class III Imports...... 
Class IV Imports 
OFFICIAL BUYING RATES 
non-dollar..... 
RE 6s conse 
7 Certificate....... 
CuRB RATES 
8a Notes: U. S. Dollar 
8b Australian Pound ... 
8c Netherlands Guilder .. 
&d Pound Sterling. 
8e Gold: In Bars 


Gold and Foreign Assets 
10 BANK OF INDONESIA 
11 Gold 
12 Foreign Exchang e 
13 Of which: For" Exch. Fund. 
14 OTHER BANKs: Foreign Exchange 
a IN eS 6s os teas 6 se xo wis ia 
For. Excu. FUND LIABILITIES | 
16 Foreign Exchange. 
Related Data from U. S. Sources 
17 SHORT-TERM ASSETS IN THE U. S.°¢ 
18 Government and Banks 
19 Business and Individuals... . 


&, & 


7 


Basic 


Trade and the Balance of Payments 
VALUE OF TRADB (In Rupiah) 
CR ee Lick ied a 6 asi 
ee 
VALUE OF TRADE (In Dollars) 
Exports.... 
Imports, c. i. f.. 
VoLUME oF EXxPorTs 
22 Rubber 
23 eR tics Joe come ee 
24 SR eS ee Me ee laaiss wis 


Assets of the Bank of Indonesia 

BD SPAT BONIS. ... 0... cncasnes 
31 FOREIGN ASSETS............... 
82 Domestic LOANS & INVESTMENTS 
33 Government............... 
34 Business and Individuals... . 
Assets of Other Banks 

40 TOTAL ASSETS................. 
41 FOREIGN ASSETs. : 

42 Domestic LOANS & INVESTMENTS 
43 Government............... 
4h Business and Individuals... . 
45 CASH 


Currency and Deposits 
50 MONEY SUPPLY..... 
51 ROI, 5 os xo none 
52 Deposit Money...... 
53 Bank of Indonesia 
53a Business & Individ.. 
53b Foreigners......... 
54 Other Banks... 
54a Business & Individ.. 
546 Foreigners......... 
55 TIME Deposits: Other Banks... . 


56 Gov’t Deposits: Bk. of Indonesia 


Money and Capital Market 
70 GOVERNMENT BOND YIELD?..... 


20a 
206 


21a 
21b 


71 SHARE PrRIceEs (General)4........ 









*Plus, for dollar transactions from February 4, 1952 to December 31, 1953, the differential between dollar and non-dollar rates 
> Data through 1942 last Saturday of year. 
2 Beginning September 21. 
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shown in line /. 


1 Beginning March 7. 


66 
64 


995 


our 
_ 
Gg 


548 
283 


100 


122 


we 


208 


42012 
24012 
18012 


3.33 
162 





1938 


1.84 


1.84 


~] 


“ortho 


693 
500 


381 
275 


70 
233 
2968 
128 


61 


3.05 


130 


1939 


1.88 


1.88 


(Rupiah per Equivalent of One U 


89 
70 
19 


778 
492 


415 
262 


86 
97 
222 


3338 
167 
62 
3 
59 


3.82 


113 


INTERNATIONAL FINANCIAL STATISTICS 


1945 1946 1947 1948 


eEnd of month and year. 


1950 


1949 
(Rupiah per U. S. Dollar: End of Year) 
2.66! 2.66 2.66 3.812 3.81 
= = __ J) 11.435 
( 
2.65! 2.65 2.65 3.792 3.79 
- 7.565 
. S. Dollar at | Official Cross Rates: 
12.50 24.25 14.50 
9.15 21.99 11.83 
4.64 14.93 13.02 
8.31 22.50 12.86 
; 20 .22 39.55 26.33 
(Millions of U. S. Dollars: Last Wednesday of Year)» 
2058 1978 207° 201 356 
2018 1808 178° 178 209 
48 178 29° 26 147 
16 103 
90 60 115 
297 261 472 
52 76 
114 127 69 41 16 115 
; pon i 113 
(Millions of Rupiah) 
165 339 1,045 1,503 
281 810 1230 1,699 
(Millions of U . S. Dollars) 
58 128 394 527 800 
106 305 464 579 440 
(1948 =100) 
~- 53 66 100 98 160 
27 52 100 94 96 
21 63 100 130 116 
(Millions of Rupiah: Last Wednesday of Year)» 
9788 1,0998 1,5229 1,962 4,407 
5438 5218 5479 559 =: 1,349 
3088 3418 8819 1,341 2,967 
2368 2558 7839 1,271 2,783 
728 858 989 70 184 
(Millions of Rupiah: End of Year) 
1,902 1,844 1,696 
239 230 437 
315 553 533 
147 320 35 
168 233 498 
ree a 535 597 736 
(Millions of Rupiah: End of Year) 
2,319 2,828 3,310 4,392 
1,094 1,463 1,747 2,582 
1,225 1,365 1,563 1,810 
321 339 526 
1,044 1,224 1,284 
ca in ar 192 497 
(Per Cent: Average of Months) 
3.08 3.42 3.52 3.50 3.50 
(1948 =100: Average of Months) 
— 8213 83 100 86 73 


4 Guilder prices in Amsterdam. 
3 Separate dollar and non-dollar area rates established February 4. 


1951 


1952 
- 
11.43 a 
19.00 
29.896 
34.346 
1.363 
3. 79) oi a 
7.56 — 
End of Year) 
16.50 22.00 
13.62 17.86 
15.10 19.38 
13.57 17.86 
28.19 30.88 
511 314 
280 235 
231 79 
148 20 
81 78 
592 392 
66 77 
141 61 
140 60 
1 1 
1,258 916 
842 924 
184 173 
95 106 
217 142 
1,939 1,790 
2,911 5,761 
2,412 5,029 
499 732 
2,388 aa 
308 883 
1,717 1,751 
64 37 
1,658 1,714 
375 630 
5,182 6,719 
3,328 4,349 
1,804 2,370 
525 551 
1,279 1,819 
“95 85 
498 582 
4.28 4.10 
66 56 





1953 


11 


44 
il, 


eee 





VOLUM E 
a 


1952 
Dec 


11.44 
11.70 


‘Begin 
to Aug 
3, 1952 









Indonesia 






———$ $$$ ———____ 18 —— 





————_——_——- 1953 ——_—- 





1952. —- —————— 




















































































953 Dec Jan Feb Mar April May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Rupiah per U. S. Dollar: End of Month) 
11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 11.44 
0 e400 14.70 11-20 11-70 14.70 11.70 11.70 11.70 11.70 11.70 11.70 11.70f 11-44 1144 11.44 11.44 11.44 
261 15.267 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 15.26 $8 
89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 22.89 4 
34 ‘ d 34.34 34.34 34.34 34.34 34.34 .384 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 34.34 65 
‘ 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36 11.36) oe ‘ en p 
= 11.53 11.53 11.58 11.58 11.53 11.53 11.58 11.53 11.53 11.53 11.53 11.53 11.53f 21-36 11.36 11.36 11.36 11.36 
- (Rupiah per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
25 22.00 24.00 24.25 26.25 25.75 23.50 25.50 27.50 28.50 30.00 30.00 28.00 25.25 26.50 26.62 26.25 24.50 . 8a 
87 17.86 18.75 19.42 22.32 22.32 20.98 21.65 23.44 24.78 25.44 25.89 24.33 21.87 21.87 22.32 21.65 20.76 8b 
70 19.38 19.76 20.33 22.80 22.42 21.38 22.80 24.22 25.18 26.03 26.50 25.84 24.70 24.89 25.08 25.46 25.84 , 8c 
78 17.86 18.93 19.28 21.43 21.60 20.09 20.98 21.96 22.85 23.93 24.46 23.57 21.78 23.57 24.46 24.28 23.57 a 8d 
10 30.88 33.33 34.55 $37.55 35.88 35.21 36.66 36.73 37.01 38.48 38.44 36.55 35.10 35.44 34.77 34.33 34.66 ya 
(Millions of U. S. Dollars: Last Wednesday of Month) 
12 314 283 271 287 299 312 284 249 232 222 198 210 212 207 201 188 186 183 10 
45 235 218 208 208 . 208 207 207 177 168 162 149 149 145 136 119 119 116 113 11 
67 79 65 63 79 91 105 76 72 65 59 49 61 67 71 82 69 70 70 12 
18 20 13 17 3i 34 41 9 14 12 15 13 15 18 20 33 25 21 27 18 
64 78 yarte eae prc er er 54 54 53 58 57 55 64 60 53 51 Siar) ae 
76 338 5 =. 280 55 460265 —Ss« 276 
96 63 96 
39 3 38 3! 3! 7 
37 60 57 59 66 63 58 37 38 32 34 34 33 37 74 ‘ 67 63 18 
2 1 ‘ ‘ 2 ; : Q ae 
(Millions of Rupiah) 
OE ee ee 206 
(Millions of U. S. Dollars) 
20 89 55 59 75 70 65 59 80 60 81 77 63 71 61 60 69 62 ot 
53 92 53 54 55 59 62 74 80 66 67 67 58 57 59 53 66 aces ..-- S16 
(1948 =100) 
59 153 168 119 143 161 176 154 182 169 165 151 135 183 183 189 186 re ice 
01 127 94 79 90 73 95 91 129 79 136 104 114 125 117 99 42 aes “<<. ae 
26 107 82 111 113 105 49 100 158 148 143 185 157 157 103 126 116 cate coe ee 
(Millions of Rupiah: Last Wednesday of Month) 
49 Lees Pat cove Opeee icc .... 7,688 7,656 7,662 7,932 8,014 8,156 8,349 8,689 8,739 9,059 9,313 9,570 30 
12 1,790 1,567 1,510 1,690 1,822%3,561 3,232 2,835 2,647 2,529 2,255 2,396 2,412 2,362 2,297 2,143 2,123 2,091 $1 
33 5,761 5,744 6,145 6,452 paid .... 4,368 4,708 4,934 5,294 5,698 5,934 5,833 6,198 6,311 6,800 are a 
98 5,029 5,028 5,566 5,979 ee .... 98,777 4,096 4,296 4,812 4,947 5,186 5,398 5,762 5,799 6,260 aoa crea ee 
35 732 746 579 473 eer atria 591 612 638 482 751 548 435 436 512 540 aria ian oe 
(Millions of Rupiah: End of Month) 
18 ake gates ee isen ie .... 98,422 3,429 3,467 3,552 3,683 3,780 3,918 3,989 3,847 3,836 dace i 
25 883 Reese kava cae Gs arte 610 616 602 658 645 622 725 680 601 582 poeia . Al 
67 1,751 1,705 1,787 er ara .... 1,974 1,971 1,980 1,982 1,872 1,897 1,867 1,835 1,931 1,981 a tea a 
25 37 29 ake et ears 25 25 25 25 25 25 25 25 25 . case 
42 1,714 1,676 1,710 ne acral .... 1,949 1,946 1,955 1,907 1,847 1,872 1,842 1,810 1,906 1,956 oaks a 
12 630 Se Tee ks 627 612 631 714 897 975 912 1,060 897 ere ; 45 
(Millions of Rupiah: End of Month) 
42 6,719 6,998 7,289 7,276 7,016 7,047 7,204 7,218 7,270 7,467 7,464 7,501 7,642 7,806 7,703 8,014 alle na ae 
18 4,349 4,379 4,560 4,664 4,695 4,857 5,021 4,977 5,023 5,084 5,093 5,080 5,218 5,257 5,233 5,335 eas iva ee 
24 2,370 2,619 2,729 2,612 2,321 2,191 2,188 2,242 2,246 2,383 2,372 2,421 2,424 2,549 2,470 2,679 .... oe 
)8 551 575 628 eee ea ate 627 562 517 559 483 472 508 539 587 729 aed vo Tae 
37 han re cies 606 542 498 536 461 450 487 512 566 709 minis .... 58a 
21 es ee ee ak 21 21 20 23 22 22 21 27 21 Se cca ... 58b 
16 1,819 2,044 2,101 entice ees .... 1,556 1,679 1,729 1,824 1,889 1,948 1,916 2,010 1,884 1,950 sane eee Sane 
32 arate ace Gorad alata Pause .... 1,445 1,558 1,626 1,719 1,778 1,829 1,782 1,884 1,768 1,820 imran er 
34 ‘es er ein aaa ca hale 111 101 103 106 545 120 134 126 125 130 han i 
9 85 85 Ae Sai seneaate 117 118 108 106 109 111 119 130 129 SE ccs See 
4 582 584 584 590 Sane aaa 597 603 608 608 611 614 614 614 616 616 eats ose 
(Per Cent: Average of Wednesday Quotations) 
0 3.72 8.66 38.68 8.67 8.56 8.48 3.42 38.24 3.89 3.24 3.18 3.18 3.20 3.16 3.28 3.43 3.38 3.10 7 
(1948 =100: Average of Daily Quotations) 
8 62 62 63 64 67 75 74 72 73 74 75 81 87 80 83 85 71 
(Continued on following pages) 
——— an RR NR A eR EE A AR NN A mm 
ates ‘Beginning October 27. 5 Beginning March14. Beginning August two rates (prior to October 22.86 and 34.29). From February 
am. to August single rate of 19.43. 7 Beginning January 23. March. 9% January 12, 1949. 1° Includes trade through February Page 109 
y 4. 38,1952. 1! Covers period February 4-29, 1952. |? As of end of March 1938. _!3 Less than 12 months. 
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1937 1938 1939 "' 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Prices 

WHOLESALE PRICES anes “— 
80 | aa epee eee 59 41 52 ees Sate 100 91 508 792 568 441 
81 Pe Ee eer bed ew als 16 8.75! es eG Saale 71 100 80 188 206 205 293 
82 RETAIL PRICEs (Food in Djakarta) vara 7.632 ea ats ee 179 100 97 113 189 199 211 
Production (1948 =100) 


90 CRUDE PETROLEUM............. 168 171 183 22 6 26 100 137 148 172 197 236 































Iran 











1937 1938 1939 ‘1945 1946 1947 1948 1949 1950 1951 1952 1953 


muhange Totes (Rials per U. S. Dollar: End of Year) 


PRINCIPAL RATES 


5 25 
1 Selling........... need 16.40 17.50 17.113 60.00 53.25 66.50 54.50 40.004 120. = t 64.758 136-73 90.50? 
2 Se eee 16.30 17.40 17.003 59.50 52.75 66.00 54.00 39.504 139. = t 64. 258 83 sat 87.107 
OTHER RATES a ; 
3 Selling........... aso (32.50 82.50 32.50 32.50 32.50 32.50 }85°09 go'sof us eo 
4 ee f 7 7 ~ 182.00 32.00 32.00 32.00 32.00 32.00 32.00 32.00 “s2°ca 
Gold and Foreign Assets (Millions of U. S. Dollars: March 20 of Following Year) 
70 Mawsoual BANK............... 84 87 42 226 238 246 273 243 252 190 173 205 
11 NN ei ur a a 26 26 26 127 149 142 140 140 139 138 137 137 
12 Foreign Exchange.......... 9 12 16 100 90 104 134 103 118 52 36 67 
Related Data Reported by U.S. 
13 SHORT-TERM ASSETS IN THE U. S.* iy - eae 18 18 1112 23 iT < 20 25 19 44 
14 Government and Banks..... a on stat stcaa eer Shas sd ee 14 19 12 36 
15 Business and Individuals... . ae peak eae ae eae RU ae ube 7 7 7 8 
Trade and the Balance of Payments 
VALUE OF TRADE (Billions of Rials: Year Beginning March 21)» 
20 Total Mxports.............. 2.56 2.44 2.50 7.32 10.64 12.36 19.01 17.17 25.75 11.23 5.88 
21 Of Petroleum....... i 1.88 1.78 1.68 5.61 8.05 9.99 17.14 15.39 22.18 6.84 des 
22 Total Imports, c. i. f........ 1.38 1.32 1.07 3.72 4.95 5.78 5.48 9.30 6.98 fe 5.20 
23 By Oil Companies...... .42 .60 .43 5 1.08 1.13 .20 2.98 .91 .26 gig 
24 O11 CoMPANY PAYMENTS TO IRAN ° .28 27 .32 73 .93 .92 1.19 1.22 1.49 
Assets of National Bank and Other Banks (Billions of Rials: March 20 of Following Year) 
30 FOREIGN ASSETS ............... 45 .62 .69 7.33 .78 7.92 8.79 7.80 8.09 6.11 5.58 6.58 
81 Domestic LOANS & INVESTMENTS 2.33 2.65 3.80 8.11 8.4514 9.17 10.18 10.96 18.02 14.61 18.23 
82 Government............... .99 «62 1.60 5.28 5.4514 6.33 5.48 6.11 6.40 7.68 9.62 
83 Official Entities . ; .82 .49 .49 52 —l4 46 .38 .38 1.35 1.79 3.22 
84 Business and Individuals. . 1.03 1.44 Roan 2. 32 3.0014 3.38 4.31 4.47 5.28 5.14 5.39 
Currency and Deposits (Billions of Rials: March 20 of Following Year) 
50 Money SUPPLY................ 1.76 1.79 2.25 11.08 11.3914 12.265 12.44 12.28 13.83 14.15 17.76 
$1 RO arcade esse pin a saa .83 .94 6.10 5.9214 6.58 6.29 6.03 71.02 6.81 8.58 
52 Deposit Money............ .98 .96 1.32 4.98 5.4814 6.67 6.15 6.24 6.80 7.34 9.18 
53 Tum DemposiTs................ .24 42 .66 .46 4514 .60 .45 .46 .54 .56 .56 
54 GOVERNMENT DEPOSITS......... .64 .60 .87 1.56 1.60!4 1.48 1.78 2.08 1.83 1.50 1.72 
55 BANKERS’ DEPOSITS............ 13 .07 ll .69 .6314 .60 .62 1.07 1.04 1.10 91 
BANK DEBITs 4 
56 To Deposit Money......... pina SR ae ng ye ee er Fe 9.34 9.32 
57 To Government Deposits... . isis oe ae wore ck oie ye ye 3.11 3.79 
Prices (1948 =100: Year Ending December) 
80 WHOLESALE PRIcEs (All Goods) °. 16 17 19 89 86 92 100 93 79 89 93 113 
81 SER MMIDIND 6s x wend sansa 17 17 19 94 83 86 100 101 83 88 95 108 
82 ES a 16 18 20 75 87 96 100 86 72 83 82 109 
8&3 Se 17 17 20 117 94 101 100 96 89 106 119 138 
Ss; Cosr or TaveN............... 13 15 16 101 90 91 100 109 89 93 101 107 
Production (1948 =100: Year Ending December) 
90 CRUDE PETROLEUM PRODUCTION. 38 68 77 81 100 108 128 67 5 5 










* End of month and year. b 1937 and 1938, years beginning June 21. © Year ending December 31. 4 Totals of months 
Page 110 ending about 20th of month and 12-month averages of years ending on March 20 of following year. ¢ Teheran. _ ; 
1 January-September. 2 July. *% Beginning November 21. ‘Stabilized beginning September 13. 5 Rate established in August; 
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antanin 

— 1952 — - ——— —- ———— 1953—— — — —— ——-— — -_  ———— —1954—— —-- — 

953 Dec I Apr May June July Aug Sept Oct ) Jan Feb Mar Apr May 
(1948 = 100) 

44] 585 5 4: 456 429 418 420 427 389 39% 414 39: 387 

293 30° 32 276 286 255 249 249 249 276 276 306 25 300 

211 202 2 ‘ ‘ 211 208 217 218 215 208 206 2 2 223 2% 219 


(1948 =100) 
236 232 22% 21% y 2 238 240 239 256 233 259 22% 25! 254 





—_-_-—— ——--1953—-—- = —_—— - 

Feb Mar April May June July Aug Sept Oct Nov Jan Feb 

(Rials per U. S. Dollar: End of Month) 
87.25 89.00 105.00 106.00 . . i i ie eas - . . . 
7.00 88.50 103.00 102 00 ¢100- 508 100 . 50 98.509 96.50!° 96.50 96.50 90.507 90.50 90.50 90.50 90. 90.50 
84.01 85.68 100.88 101.82 
3.78 85.20 98.98 100.80 
41 ae 106.00 — 107.00— 101.50— 101.50— 99.50— 97.50— 97.50— 97.50— 91.50— 91.50— 91.50— 91.50— 91.50— 91.50-— 
50¢ 32.50 32.50 32.50 32.50% 32.50 32.50 32.50! 32.50 32.50 32.507 32.50 32.50 32.50 32.50 32.50 
39 00 86.63— 101.83— 102.77— 97.55—  97.55— 95.65— 93.75— 93.75  93.75— 88.05— 88.05— 88.05— 5— 88.05— 88.05- 
— 32.00 32.00 32.00 32.00°% 32.00 32.00° 32.00 32.00 32.00 32.007 32.00 32.00 3: 32.00 32.00 
(Millions of U. S. Dollars: About 20th of Month) 

Lz 171 168 172 184 185 180 186 181 193 205 198 191 
137 137 137 137 137 137 137 137 137 137 ‘ 137 137 
34 30 35 47 47 43 48 44 56 61 54 


96.608 96.60 94.709 92.801°92.80 92.80 87.107 87.10 87.10 87.10 87.10 87.10 





23 ‘ 47 43 44 42 41 45 


18 2 
11 é 14 2% 37 34 36 34 33 38 
7 9 10 9 8 8 8 8 


(Billions of Rials: Month Ending the 20th) 
.49 .73 .67 65 .58 .88 
_ _ — 0% .04 - 
12 i. 1.9 ‘ .27 1.59 

-— .29 16 . 0% .02 02 


(Billions ” Rials: About 20th of Month) 
5.51 5.40 5.54 5 93 5.94 5.80 


19.74 20.38 20.89 21. 21.80 21.89 
10.23 10.18 10.27 10. 10.25 10.22 
5. 
5. 


ro. 
Aaonw 
© 


oow- 


32 

3.82 4.06 4.59 48 5.61 5.56 
5.69 6.14 6.03 75 6.94 6.11 

(Billions of Rials: About 20th of Month) 
19.54 19.36 19.73 20.17 20.50 20.31 
8.90 9.21 9.43 9.56 9.63 9.61 
10.64 10.15 10.30 10.61 10.87 10.70 

.59 .64 .60 .57 .62 .64 
2.55 1.99 2.17 2.838 2.77 93.28 
1.30 1.4 1.88 1.48 #1.81 .97 


ortho orc 


(1948 =100: Year Ending December) 
111 114 116 119 122 
103 106 108 113 113 
111 114 114 115 123 
134 139 144 147 146 
105 106 107 109 110 


(1948 =100: Year Ending December) 


7 7 7 5 6 


stabilized beginning November 11. © Fluctuating rate beginning December. Through June 24: 40.00 and 48.75; June 25-December 
41.50 and 47.25. 7 Beginning December 22. *‘ Effective June 28. °% Beginning August 10. '° Beginning September 29. '! Begin™ Page 111 
ning December 4. !2 September 30. '% Beginning April 1953 includes value of certificates. '4 April 20, 1947. 















Iraq 





Exchange Rates 
PIES bcs cde wae 


Gold and Foreign Assets 
10 NATIONAL BANK.............. 


11 Foreign Exchange.......... 
12 OS See 
18 SU tes os 5 
14 Foreign Investments: Sterling 
OTHER BANKS 
15 Foreign Exchange.......... 
16 SS ie ed ig i iat 
17 | One oer ene are 
SCRE cick cs acsnakh SOa5ss0s 0s 


Related Data from U. S. Sources 
19 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Oe eee 
21 By Foreign Oil Companies. 
22 Total Imports, c.i.f.. 

23 By Foreign Oil Companies. 

VOLUME OF EXPORTS 

24 0 SR eter crea 
25 ASS SSR Ee eee 
26 ee eer 


Assets of the National Bank 

30 FOREIGN ASSETS............... 
DomEsTIc LOANS & INVESTMENTS. 

$1 SRUEUUINIING . ov ssxswcarcwes 

Assets of Other Banks 

40 FOREIGN ASSETS............... 


41 Domestic LOANS & INVESTMENTS. 
42 OS eee 
43 Business and Individuals. . 


Currency and Deposits 


SO Monmr Surrcy................ 
51 ee eee sake 5 
52 Deposit Money: Other Banks 


53 Time Deposits: Other Banks... . 
54 Gov't Deposits: Other Banks.... 
BANK DEBITS» 


55 To Deposit Money......... 
- 56 To Government Deposits... . 
Prices 


80 WHOLESALE PRICEs (All Goods). . 
81 Export Goons: Barley °........ 


82 OS eee 
8$ Cost oF LIvING (Baghdad)...... 
Production 


90 CRUDE PETROLEUM............. 


IRA Q Population 


GOLD AND FOREIGN ASSETS: The National Bank began operations in 
July 1949. National Bank: Holdings of the Issue and Banking 
Departments. Prior to 1949 holdings of the Iraq Currency Board. 
Short-term Assets in the U. S.: Deposits and other short-term 
assets held for Iraqi account, as reported by U. S. banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: 
clude silver. Total Exports: Published export totals are adjusted 
by the inclusion of estimates of the value of crude petroleum exports 


* Baghdad. 
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(U.S. Dollars per Dinar: 
4.030 4.030 4.030 2.800 


Millions of U. S. Dollars: End of Year) 
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DE nnasiseveness 8.7 million 
11950 rT ee 6.1 million 


> Monthly totals and 12-month averages. 


INTERNATIONAL FINANCIAL STATISTICS 


1946 4947 1948 1949 
End of Year) 


179.5 157.5 138.9 98.4 
8.2 3.9 3.8 7.9 
snd aie roa 7.9 
171.4 153.6 185.1 90.5 
23.4 
22.5 
1.0 
121.8 


3.5 3.53 30:5 1.6 


(Millions of Dinars) 


24.0 28.7 20.0 26.5 
10.8 14.0 11.4 14.1 
28.1 39.9 45.6 40.5 
2.4 5.0 9.3 10.3 
(1949 =100) 

78 83 . 100 
158 172 "187 100 
118 118 82 100 


(Millions of Dinars: End of Year) 
44.5 39.1 34.5 35.1 


3.2 
(Millions of Dinars: End of Year) 


(Millions of Dinars: End of Year) 


56.4 50.5 49.3 X 47.3 
39.8 35.2 34.7 X 32.6 
16.6 15.3 14.6 14.7 
3.4 2.8 1.4 1.3 
15.3 
5.3 


(1949 =100) 
104 114 121 100 


124 139 ats 100 

95 92 86 100 

105 111 125 100 
(1949 =100) 

151 Xx 116 84 100 








of the Iraq Petroleum Company, obtained by applying the approxi- 
mate commercial price of crude petroleum to reported tonnage 
export data. Export figures for 1943, 
exports to the British Army valued at 4, 015, at 2,668, and at 2,085 
Imports: General imports includin 

all arrivals for 1936 /1939; thereafter imports for home use. 
imports include imports by oil companies under franchise. Volume 
of Exports: In thousand metric tons in 1949: Barley, 326; Dates, 
131; Petroleum, 3,701. Balance of Payments: 


thousand dinars, respectively. 


ASSETS OF THE NATIONAL BANK: Foreign Assets: Prior to 1949 holdings 


of the Iraq Currency Board. 





* Unit value of exports. 
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1944, and 1945 


See Country Notes. 
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1952 


Dec Jan Feb Mar ~ July Aug 


Oct 


-——— 1954 
Feb Mar 


Sept Nov Dec Jan Apr 


(U.S. Dollars per Dinar: End of Month) 


2.800 2.800 2.800 2.800 2.800 2.800 2.800 


2.800 


2.800 2.800 2.800 2.800 2.800 2.800 2.800 


(Millions of U. S. Dollars: End of Month) 


129. 126.5 144. 132. 
38. 35. 52. 
‘ 31. 48. 

4. 


91. 


154. 
63. 
57. 


174.0 166.: 
82. 74. 
69. 


0. 


mRoumuwe 


54. 
52. 
9 


181.: 


' 
— mm CO CO 


213.1 244.0 


162. 188.1 
71.¢ 87.9 
66. 2.6 


185.6 200.5 191.4 
85. 100. 91.3 87. 

80. of 96.: 86.5 82. 
2 5. ‘ 4.3 4.8 5. 
2 100.3 100. 100.1 100. 


187.6 211.6 
133. 


106. 


or 
me Orwec 


Dee 
91. 
50. 


47.: 
3. 


55.9 55 Ss Gf. 58.5 57. 
2.9 52 ‘ 58. 55.¢ 54.3 
3.0 3.4 ‘ 2. 3. 3.¢ 

261. 249. 245. 


or KO > 


(Millions of Dinars) 


12.7 
10.9 
6.4 


1.2 


NWwoo 


it 6.8 3. 2.% ‘ ‘ wi 20 
10.8 10.6 ‘ , a 5 21 
6.6 6. } 5.6 22 
1.3 i 23 


(1949 =100) 


246 
18 
753 


tt or 


217 257 
81 415 
749 737 


24 
25 
26 


(Millions of Dinars: End of Month) 


62.1 59.3 


3.3 3.1 5.7 


58.1 67.2 


30 


5.7 5.5 ; ‘ 5. . . ) 31 


(Millions of Dinars: End of Month) 


24.4 22.3 
14.3 15.0 
1.3 1.3 
13.0 13.7 
11.5 12.4 


20.6 22.6 21.6 
3 8697.3 ae. 
1.3 1.3 1.: 
14.9 15.8 15. 
12.9 12.8 12.3 


40 
41 
42 
43 


44 


onmwo- 


(Millions of Dinars: End of Month) 


49. 50.1 
33. 32.8 
16. 17.2 
1.3 1.5 
20. 20.1 


22. 22.4 
ie 10.2 


50.1 i 52. 3. ‘ divs 50 
32.8 33. 33.$ 34.% 35. 36. 36. ee 51 
17.3 } ‘ ; 52 
53 


54 


1.4 
20.2 


21. 


10.; 


55 
56 


(1949 =100) 


98 
113 
66 
94 


95 
104 
66 
92 91 


95 
102 
68 
87 


94 
102 
79 
87 


94 92 ¢ 91 93 80 
105 101 ‘ 81 
101 81 82 

86 85 83 


87 89 


(1949 =100) 


671 661 701 683 709 


717 


ASSETS OF OTHER BANKS: The Other Banks are all commerical banks 
including branches of foreign banks. Foreign Assets: Include items 
not included in line 15. Cash: Currency and deposits with the 
National Bank. 


CURRENCY AND Deposits: Currency: X Prior to September 1949, data 
refer to total issue of notes and coin. These amounted to 36.9 million 
dinars in December 1949. Deposit Money: Demand deposits 
including savings accounts. X Prior to 1950 Government deposits 
are included. Time Deposits: Fixed deposits only. X Prior to 1950 
Government deposits are included. Government Deposits: Demand 
and time deposits of the Government, government departments 
and municipalities with the Other Banks. Bank Debits: To Deposit 


710 701 676 713 706 649 715 90 


Money: Total withdrawals by private customers from demand 
deposits including savings accounts with Other Banks. To Govern- 
ment Deposits: Total withdrawals by the Government and Official 
Entities from demand and time deposit accounts with the Other 
Banks. In 1949 and 1950 includes a small amount of withdrawals 
by private customers. 


PRICES: Unit Value of Exports: In dinars per metric ton in 1949: Barley 
16.2; Dates, 22.5. 


PRODUCTION: Crude Petroleum: X Data from 1937 to March 1947 
represent production of the Iraq Oil Company; thereafter, total 
production. Output in 1949: 4.1 million metric tons. 


UE TETETEnnEerennnnnenremenereeeneneeeemeneeneme 


' Beginning September. 2 Beginning September 20. 3 September 30. 


4 December 1938/August 1939. p 113 
age 
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™ 1937 1938 
Exchange Rates 
ET 4.999 4.642 
Gold and Foreign Assets 
10 CenTRAL BANK................ 67 59 
11 SN ee ee _— 10 
12 ks ind 57 49 
18 OTHER BANKs: Foreign Assets. . . 339 284 


EERE AAR ERS Sele 396 343 





15 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 NN ere ns x nln heb a 23.0 24.4 
21 oS ee 44.2 41.5 
VOLUME OF TRADE 
22 as i hae sai 147 136 
23 ERIS Pree eae perene ees 82 79 
Assets of the Central Bank 
$0 FOREIGN ASSETS............... 11.4 12.7 
Assets of Other Banks 
40 FOREIGN ASSETS............... 67.8 61.4 
41 Domestic LoANs & INVESTMENTS 58.8 61.8 
42 Government...... Pee 4.3 6.5 
48 Non-Government 54.4 55.3 
es "eee “ee 5.6 5.6 
Currency and Deposit 
50 MONEY SUPPLY.... 38.9 40.6 
§1 Currency (Gross) 17.1 18.2 
52 Deposit Money: Other Banks 21.8 22.4 
53 Time Deposits: Other Banks... . 89.2 87.0 
54 GOVERNMENT DEPOSITS ; 4.0 3.5 
55 BANK DBBITS?. ak ahah 42.6 44.0 
Government Finance 
60 DEFICIT (—) OR SURPLUS........ -1.6 —12.1 
61 Revenue.... 31.4 $2.1 
62 Ae a kobe niki 33.0 44.2 
FINANCING OF DEFICIT 
63 Net Borrowing........ : 4 11.9 
64 Foreign Grants Received ae ; 
65 Use of Cash Balances...... 4 3 
66 Use of Counterpart Funds... ie — 
ee A). La 34.2 46.1 
Money and Capital Market 
70 SHARE PRICES (General)......... 71 67 
Prices and Wages 
80 WHOLESALE PRICEs (All Goods). . Seas 43° 
UNIT VALUE OF TRADE 
81 oe ers cise kb ae Se 2 : 87 
82 re eo annie igs 0 40 39 
Ss Cosr or Lavag............... 54 55 
84 WacGEs (Weekly Earnings)‘...... 52 54 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 78 76 
91 AGRICULTURAL PRODUCTION..... 106 106 
92 FISHERIES PRODUCTION......... 46 49 
93 EMPLOYMENT (Manufacturing)... 81 81 
94 UNEMPLOYMENT (Non-Agricultrl.) 
95 NATIONAL INCOME.............. 157.2 





® Prior to 1949 averages of last quarter of year. 
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1939 1945 


4.025! 


57 
14 
42 


264 


27.1 


136 
82 


a 
ownn » 


bo 
he 
©oomouwwa 


oS 
~ 
lee 


49.4 
63 


45 


41 
88 


56 
55 


80 
110 
48 
81 


16.6 
164.1 





1946 1947 1948 1949 


1950 
(U. S. Dollars per Pound: End of Year) 
4.025 4.025 
(Millions of U. S. Dollars: End of Year) 
176 187 202 209 199 246 
17 17 17 17 17 17 
168 170 184 192 182 228 
602 645 562 537 392 355 
778 832 764 746 591 





21" 


12 9 


(Millions of Pounds) 


35.8 1 39.7 49.3 60.6 72.4 
41.2 72.2 181.5 186.8 180.2 159.4 
(1948 =100) 
96 100 94 100 121 136 
35 63 97 100 100 112 
(Millions of Pounds: End of Year) * 
43.6 46.4 50.0 61.9 71.1 87.6 
(Millions of Pounds: End of Year) 
149.3 160.2 189.7 188.38 140.2 126.9 
61.6 67.4 98.5 106.1 111.9 128.9 
8.1 8.9 8.8 9.9 8.9 Py 
53.4 59.5 89.7 96:2 108.0 117.2 
12.4 | eg 14.3 13.8 15.9 17.9 
(Millions of Pounds: Approximately End of Year) 
100.7 108.9 117.6 124.1 185.2 189.2 
44.4 46.8 50.6 52.2 56.4 59.4 
56.3 62.1 67.0 71.9 78.9 79.8 
145.8 155.0 164.0 158.8 165.0 164.8 
6.0 5.5 5.7 8.2 8.4 14.4 
66.4 79.5 96.4 109.9 118.8 124.2 
(Millions of Pounds: Year Beginning April 1) 
—1.4 —65.9 —4.6 —7.9 -19.2 -—20.4 
50.9 54.4 65.3 72.2 76.1 4463 
52.3 60.4 69.8 80.1 94.8 98.0 
iT 5.0 4.2 10.0 30.7 30.8 
; _ 1.0 1.0 
—.2 9 4 —.1 —.2 I 
ee ee a 2.0 -12.8 —11.5 
66.1 71.7 76.0 85.9 117.1 148.0 
(1948 =100: Average of Months) 
86 100 108 100 94 93 
(1948 =100) 
85 85 95 100 100 105 
77 81 85 100 102 108 
84 82 97 100 96 104 
93 92 xX 98 100 101 102 
72 77 91 100 104 107 
(1948 = 100) 
75 85 91 100 113 129 
X 107 103 96 100 108 107 
89 86 83 100 70 58 
82 89 95 100 106 107 
(Per Cent of Insured Workers) 
10.6 10.6 9.3 9.4 9.0 7.5 
(Millions of Pounds) 
277.1 289.8 302.1 323.8 348.0 350.8 















b Monthly totals and 12-month averages. 


Annual figures refer to October. 





1951 


206 
18 
189 


307 
513 





16 


81.5 
204.6 


135 
117 


109. 
144. 


133 
19. 


— 
— 
cowown > 


151. 


87. 
167 


© Om 


142. 


—37. 
122. 


oo 
rs 
Wan 


14. 


19. 
158. 


| 
SOMA 


122 


123 
128 
110 
119 


133 
105 

37 
107 


7.8 
373.2 


¢ End of fiscal year. 





1952 


101.6 
172.3 


168 
98 


78 


129 


126 
129 


119 
128 


124 
107 

44 
107 


9.1% 
404.0 








1953 


4.0275" 4.0275 2.7988* 2.7988 2.78124 2.8094 2.8106 








114.0 
183.4 


188 
111 


109 
9.6 











VOLUME 


—__ 


1952 
Dec 


2.8094 


71 


131 


125 
125 


136 


9.1 


———— 
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1952 1953— ——— ————  — — 

Dec June July Aug Sept Oct Nov Jan Feb 
(U.S. Dollars per Pound: End of Month) 

2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8156 2.8188 


(Millions of U.S. Dollars: End of Month) 


213 215 219 219 218 215 219 218 223 232 235 234 227 229 231 233 232 

18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 18 

195 197 202 201 201 197 201 200 205 214 217 216 210 211 214 216 215 
331 


343 342 340 335 328 334 338 348 360 356 356 358 359 356 351 341 
556 557 559 554 546 549 550 556 571 592 591 590 585 588 587 584 573 


1954—__——__-_—_-_— 
Mar Apr May 


Apr May 


Jan Feb Mar | 


2.8094 2.8181 


(Millions of Pounds) 
9.4 10.1 9.8 11.6 
14.5 15.6 18.1 13.4 


(1948 =100) 
207 196 181 218 189 
107 115 95 99 135 
(Millions of Pounds: End of Month) 
76.6 78.1 77.8 79.5 82.7 83. 83. 
(Millions of Pounds: Selected Dates) 
119.38 118.8 120.8 124.2 128.4 127.2 127. 


148.9 145.3 146.7 151.8 153.5 145.3 150. 
17.8 17.2 20.2 24.2 26.7 14. 17. 
131.6 128.0 126.5 127.6 126.8 130.4 133. 


17.4 17.9 17.2 19.3 18.8 18. 19. 


(Millions of Pounds: Selected Dates) 


150.7 152.2 152.6 158.7 164.0 160.; ; 
67.4 67.3 67.9 68.4 71.0 72. 74. 
83.3 84.9 84.7 90.3 93.0 87. 90. 


174.0 175.5 177.7 182.2 183.8 179.: 


10.8 9.3 10.1 
18.5 16. 17.0 


167 
116 


199 
134 


to mde Go 
o Ont eH 


~ to ie 


‘Beginning September. 


daily fluctuations. 


5 
6 


5 September 30. 


(1948 =100: First of Following Month Quotations) 
70 


107 


11.4 10.6 


* Beginning January 14. 


* October. 


13.7 
212.3 


71 


129 


108 
122 


136 


7.2 


8.6 


8.8 


107.2 138.9 134.0 


128 


123 
123 


Ne aise 
(Per Cent of Insured Workers) 
8.4 8.5 7.4 T. 


70 


73 


(1948 =100) 


128 


129 
125 


126 


128 


126 
123 


137 


(1948 = 100) 
——> 1138<——_- _ ———> 1389<&———- ——> 145+ 


* Beginning September 19. 


9.6 


74 


128 


135 
124 


112 
5 


‘ Effective December 19 rates subject to minor 


10. 


73 


129 
131 


127 
126 


8.4 


14. 


73 


128 


120 
125 


140 


8.1 


& Go mm Oo 
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Exchange Rates 
PRINCIPAL RATES 


1 Selling t 
2 Buying 

OTHER RATES ; 
3 Selling ( 
4 Buying { 


Gold and Foreign Assets 

10 NATIONAL BANK: Issue Dept.. 

11 Foreign Exchange. ...... 

12 Foreign Investments... . 

13 OTHER BANKS 

14 TOTAL er ee 

Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U. S. 

16 Government and Banks.... 

17 Business and Individuals 

Trade and the Balance of Payments 
VALUE OF TRADE (In Pounds) 


20 Exports 
21 Imports, c.i.f. 
VALUE OF TRADE (In Dollars) 
22 Exports - ; oat 
23 Imports, c.i.f.. .. 


Assets of National Bank: Issue Dpt. 
80 TOTAL ASSETS 
81 FOREIGN ASSETS 

Domestic LOANS & INVESTMENTS 
$2 Government 
Assets of Other Banks 
40 ToTAL ASSETS 


41 Of National Bank, Bank’g Dpt. 


42 FOREIGN ASSETS 
DoMEsTIC LOANS & INVESTMENTS 
Government. . z 
By Nat'l Bk, Bank’g Dpt. 
Business and Individuals 
By Nat'l Bk, Bank’g Dpt. 
Se MSN sy Fa on da oe Oe 


~ e 
2D Ore W 2 


Currency and Deposits 

50 MONEY SUPPLY 

51 Currency 

52 Deposit Money: Other Banks 
53 Time Deposits: Other Banks... . 
54 DUE TO GOVERNMENT: Loan Fund 
Prices and Wages 

80 WHOLESALE PRICES............ 
Se ee | 
82 WacGEs (Daily Earnings)........ 
Employment and National Income 

90 EMPLOYMENT (Manufacturing)... 


91 NATIONAL INCOME......... 


Italy 


1937 


. 2000 


to 
een 


© 
ow Aawou 


30. 


vo. 


31.9 


~ 
nw 
ao 


tht 
oe 


»NN SO 


oe 
a 





1938 


.2154 


82 


9 


33. 
65 


OA ANI 


_ 
_ 
an 


urls 
an 


> bh 


tw 
o 


18. 


13. 


4 ea 


1938 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
nets sta 385 718 682 


1939 


1939 ‘' 1945 1946 1947 1948 1949 1950 


.2481! 


tr 
a 
on ono- 


(Israeli Pounds per U. S. Dollar: End of Year) 
. 2481 2481 2481 2481 85712 .3571 


J .33495 \ 
) 33175 f 
(Millions of U. S. Dollars: End of Year) 


197.8 203.3 225.0 203.6 139.4 55.4 
17.5 26.8 63.8 ~ ei 
180.3 176.5 161.2 aren sialie 
268.1 261.8 135.48 62.4 27.6 31.6 
465.9 465.1 360.4 266.0 167.0 87.0 
13.9 12.3 6.1" 16.0 23.9 X 12.6 
ar aie 9.1 

8.6 


(Millions of Israeli Pounds) 
21.2 27.6 33.3 5° 10.6 13.2 
40.7 70.4 90.9 26.8% 90.4 107.5 
(Millions of U. S. Dollars) 
85.4 111.1 134.4 6.2% 39.9 36.9 
164.0 283.9 366.3 108.2° 329.4 301.0 


(Millions of Israeli Pounds: Approximately End of Year) 


i 
a 


— 
wo nwro 
me OD 


22 
30° 
18 


76 


1937 

Exchange Rates 
1 OFFICIAL RATE (ea eee ee 
2 FREE RATE sae ae sae ee \ 19.00 19.00 19.82 
8 AVERAGE RATE et eee 

FREE RATES IN ITALY 
4a Notes: U.S. Dollar 
4b French Franc 
he Swiss Franc... 
4d Pound Sterling 
Le hond> dm Beare. .....<e0000% 
4f In Coins (Sovereigns) . 

FREE RATES, LIRA NOTES ABROAD 


Switzerland. . 
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55.5 74.2 86.3 
49.1 60.4 55.8 50.5 49.8 19.8 
5.0 21.4 62.6 

(Millions of Israeli Pounds: End of Year) 


114.1. 127.7 95.6 110.1 154.2 213.3 
: - 60.3 76.9 92.4 
66.5 65.0 33.6 15.5 9.9 11.3 
27.6 40.5 48.78 79.5 106.7 157.0 
cose ake -. 18.2 28.7 29.2 
as 3 4 28.6 32.0 46.4 
18.7 19.7 18.18 18.2 34.5 41.5 


(Millions of Israeli Pounds: End of Year) 


121.8 125.9 120.28 124.2 160.3 200.9 
43.6 39.4 37.66 47.4 59.4 69.1 
78.2 86.5 82.6 76.9 100.9 131.9% 

8.6 10.8 11.66 7.5 12.0 21.4 
bece, eke 10.0 
(1948 =100) 
71 73 76 100 97 83 
75 79 80 100 103 95 
65 77 85 100 117 126 
(1948 =100) 


143 136 116 100 123 139 
(Millions of Israeli Pounds) 
* ee exh ; 337.6 





1945 1946 1947 1948 1949 1950 
(Lire per U. S. Dollar: End of Year) 


( 225 603" 
100) 5682 672 S575 625 626 
3962 688 


683 570 659 663 
ae 212 357 685 635 
606 705 662 720 
335 459 657 636 
707 898 853 849 
1,074 1,117 1,002 1,093 


639 595 685 656 709 








1951 


.3571 
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389.0 
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1951 


625 


560 
682 
570 
785 
1,048 


688 


— 
Nace 
Aarmo 


309.6 


119.9 


266.7 
106.0 
160.8 


24.6 
38.0 


156 
162 
239 


132 


1952 


625 


627 


629 
570 


690 
882 


635 


EL 


1953 


— 
a 
oo 


tn - 


64.: 
318. 
126. 
191. 

43. 


55. 


am oo-) 


229 
208 
318 


129 





1953 


624 
581 
626 
586 
640 
753 


629 
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18.8 
16.2 
2.6 
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a ens oe 1954 


1952 -+---= - 
Feb ] - Apr May June July Aug Sept Oct Nov Dec é Feb Mar 


Jan 
(Israeli Pounds per U. S. Dollar: End of Month) 


1.08, F-00) 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 1.80 


1.00 1.00 1.00 f 804 1.80 


36 36 36 36 36 36- 36 36 36 
1.808 1 80 1.00 1.00 1.00 1.00 100 igo 1.00 1.00 1.00 
1 00 1 00 1.00 1 00 1.00 1.00 1 00 1.00 1.00 1 00- 1 00 
1 40 1.40 1 40 1.40 1 40 1.40 1.40 1.40 1.30 1.30 1.30 


(Millions of U. S. Dollars: End of Month) 


19.6 19. 
18.2 16.6 
1.4 a4 


(Millions of Israeli Pounds) 
3. 3.1 3.3 2.8 4.1 3.8 a 
20. 19.4 20.9 22.3 21.8 22.3 26.: 
(Millions of U. S. Dollars) 
3.2 3.3 2.8 4.1 3.8 6. 
5.0 2e<6 24.6 28.6 


» 


wee 


2. 3. 
20. 23.% 22.4 22.9 2 


(Millions of Israeli Pounds: Approximately End of Month) 


119.9 20.7 125. 30. ; 130. 128.6 127.3 128.3 182.5 133.6 133.: 3 d .2 128.5 124.6 108.3 
(Millions of Israeli Pounds: End of Month) 
346.9 456.2 367.0 384.2 393.0 400. 


4:7 6.2 16.2 20:8 


54.9 51.7 55.9 58.7 57.3 58.6 
(Millions of Israeli Pounds: End of Month) 
289.2 297.1 302.6 310.8 314.1 315.: 
116.2 119.5 120.1 23.9 124.0 125.4 
173.0 177.6 182.5 9 190.1 190.0 

3.0 V2 85 6Gi2 8.7 4S 

46.7 47.3 48.1 60.0 49.2 651.1 

(1948 =100) 
232 243 247 252 249 248 25% 258 265 264 
209 212 213 217 219 220 225 2: ¢ 230 230 
312 320 321 338 337 333 34: 

(1948 =100) 
128 129 135 133 138 138 


——_—__—-——.1953—-—- —$ — — ________—_____—_- a 
Apr May June July Aug’ Sept Oct Nov Dec Feb Mar 


(Lire per U. S. Dollar: End of Month) 





625 625 625 625 625 625 625 625 625 625 525 625 


(Lire per Equivalent of One U.S. Dollar at Official Cross Rates: End of Month) 
627 3s 627 25 630 628 628 628 628 629 630 625 644 634 
530 de 548 560 o2% 535 542 564 546 558 559 570 581 588 602 619 
629 ‘ 629 52 633 631 630 628 628 628 631 626 643 635 635 
570 586 5 595 598 602 596 591 584 587 586 589 596 605 
690 7d 56: 673 665 664 662 663 652 639 640 655 644 643 
882 836 s1% 827 S18 804 807 792 759 719 753 765 742 727 


635 } 631 630 635 635 628 628 629 631 631 629 643 638 637 
' Beginning September. ? Beginnning September 19.’ February 17.‘ Beginning May 19. * August 1948-September 1949. 


‘ November. 7 September 30. * July December. * August. ‘© Beginning July 1953. '' Fluctuating rate beginning Page 117 
November 28. January /July, 225; August 2: November 27, 350. 1 Multiple system introduced March 26. 















Italy 





Gold and Forelgn Assets 


10 BANK OF ITALY AND GOVERNMENT 


11 Gold i 

12 Foreign E xchange 

13 Foreign Exch. Liabilities 
14 Net Foreign Exchange 


Related Data from Other Sources 

15 SHORT-TERM ASSETS IN THE U.S 
16 Government and Banks 

17 Business and Individuals 

18 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports. 
21 Imports, c.i.f. 

VOLUME OF TRADE 
22 Exports (Fixed Weights) * 
23 (Current Weights) . 
24 Imports (Fixed Weights) * 
25 (Current Weights) 


26 NeET SURPLUS WITH EPU AREA. 
Assets of The Bank of Italy 

30 FOREIGN ASSETS 

31 Domestic LOANS & INVESTMENTS 


2 Government. . 
33 Official Entities 
34 Business and Individuals 


85 CREDITS TO OTHER BANKS 


Assets of Other Banks 
40 Domestic LOANs & INVESTMENTS 


41 Government 
42 Non-Government 
48 CASH 


Currency and ait 
50 MONEY SUPPLY 


51 Currency.... 

52 Deposit Money 

53 Bank of Italy. 

54 Other Banks.... 

55 Postal Savings Bank 


56 TIME DEPOSITS 
57 GOVERNMENT DEPOSITS 


Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing: Lire 
64 Foreign Grants Received 
65 Monetary Operations 
66 Use of Cash Balances 


67 Lira DEBT. 

Money and Capital Market 
70 GOVERNMENT BoNnD YIELD 
71 SHARE PRICEs (General) » 


Prices and Wages 


80 WHOLESALE PRICEs (All Goods). . 
UNIT VALUE OF TRADE 


81 Exports (Fixed Weights) *. .. 
82 (Current Weights) 
83 Imports (Fixed Weights) * 


84 (Current re - 
85 Cost oF LIVING. 


86 WAGEs (Hourly Earnings)... 


Production, Employment, and deans 
90 INDUSTRIAL PRODUCTION ....... 
91 AGRICULTURAL PRODUCTION. , 
92 EMPLOYMENT (Manufacturing)... 


98 UNEMPLOYMENT (All Types) 


94 NATIONAL INCOME....... 
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1937 


212 
210 
2 


1938 


201 
193 
8 


10.5 
11.3 


119 
131 


89 


810 


131 


* For weighting system see COUNTRY NOTES. 


1939 ") 1945 


165 
144 
21 


10.8 
10.3 


123 
90 


4.88 
8.6 


1.92 
1.40 
1.47 


th po 
—~ pee. 
_ or 


‘117 


706! 


554 
500 
51 


ooo 


— ee OD 
CS CO cn Go 


658 
368 
290 
13 
264 
13 
195 
20 


49 


69 


1947 1948 1949 1950 
(Millions of U. S. Dollars: End of Year) 

248 246 539 904 878 

28 68 96 256 256 
22 188 443 648 622 

2 11 48 
44] 637 574 
268 163 334 804 $16 
276 
89 
-17 

(Billions of Lire) 
$39.2 575.9 641.3 753.0 
969.0 870.0 895.4 929.2 

(1948 =100) 

59 xX 100 118 145 
a 100 105 134 
91 xX 100 110 116 

ae tae 100 110 120 
(Millions of U. S. Dollars) 

243 -29 

(Billions of Lire: End of Year) 

36 50 213 474 535 
616 818 973 1,034 923 
584 721 877 912 800 

28 84 84 109 106 

4 14 12 12 17 

32 84 94 118 167 

(Billions of Lire: End of Year) 

649 996 1,550 1,916 2,321 
235 270 420 442 544 
414 726 1,129 1,474 Lsaae 
170 189 220 328 32 

(Billions of Lire: End of Year) 

996 1,466 1,978 2,243 2,495 
463 721 934 1,017 1,122 
532 745 1,044 1 ,226 1,373 

15 16 18 15 19 
492 696 975 1,164 1,296 

25 33 51 47 58 
296 438 683 910 1,076 

10 12 66 216 143 

Billions of Lire: Year Ending December $1) 

— 269 —265 —555 —445 —460 
303 702 895 1 ,037 1,197 
572 967 1,450 1,482 1,657 
259 257 500 384 242 

53 59 220 

1 2 1 

10 8 1 —3 
2,351 2,609 

(Per Cent: Average of Months) 

3.81 4.43 4.40 4.52 4.79 

(1948 =100: ae eat sd Months) 

93 100 125 123 

(1948 =100) 
52 95 100 95 90 
a 100 103 95 
. xX 100 92 88 
. x 100 93 86 
ee . x 100 93 90 
58 95 100 101 100 
78 100 104 111 

(1948 =100) 

oe 96 100 x 110 127 

88 92 100 110 116 
102 100 99 98 
(Thousands) 

1,320 1,620 1,740 1,670 1,620 
(Billions of Lire) 
5,178 5,943 6,093 6,619 


1946 
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> Prior to 1948 end of year; end of 1948: 111 


1951 


1,003 
333 
670 

18 
652 


300 
266 

35 
134 


1,029.5 
1,356.9 


X 172 
X 153 
xX 143 
X 143 


2,880 


1 ,642 
15 
1,558 
69 
1,274 
136 


—405 
1,510 
1,915 


103 


117 
104 
112 
112 
110 


122 


Pd Pd Pt 


144 
122 
99 
1,720 


7,703 


1,459.7 


99 


722 


969 
836 
116 

17 


204 


3,341 
762 
2,578 
"466 


3,364 
1,343 
2,021 
20 
1,890 
111 
1,594 
55 


— 532 
1,795 
2,327 
312 
164 


19 
37 


3,188 


5.23 
165 


97 


115 

99 
109 
110 
114 


135 


146 
122 
98 


1,850 


8,112 


466 
435 
31 
—67 


930.0 
1,497.5 


1 
lt 
1 
1 


ace -) 


& Ore DO 


— 260 


1,051 
884 
151 

16 
213 


1,950 





1952 
Dec 





918 
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Mar - Apr 


———$ —1953-_—$$—$ $$ $$ —_____—_ 


May June July Aug’ Sept Oct Nov 


(Millions of U. S. Dollars: End of Month) 


918 861 860 840 824 810 849 871 889 914 938 
) 346 346 346 346 346 346 346 346 346 346 
515 514 494 478 464 504 525 543 568 593 

19 23 15 32 47 42 60 98 

495 471 464 432 456 484 483 { 495 


1952 — 
Dec Feb 


312 314 314 336 354 368 3g 430 6 496 
28 282 é 30: 322 337 36 400 ‘ 467 

31 32 3 ‘ 32 31 ‘ 30 ‘ ¢ 2$ 28 
47 29 ‘ 2 —23 —21 37 -51 } —106 


(Billions of Lire) 
71.3 75.6 

103.3 119.9 
(1948 =100) 
168 2 ‘ 165 175 186 
142 22 = 2: 5i 124 127 156 
154 7 ) 184 } 148 171 181 
152 5 167 143 170 181 

(Millions of U. S. Dollars) 
1 2 


18 ~{ 2 ‘ 2 —1 2 -20 -2 
(Billions of Lire: End of Month) 
683 671 665 664 670 690 679 


80.6 


116.6 


—23 


963 
834 
112 

16 
198 


973 
850 
107 

16 
194 


964 963 966 
846 845 845 
102 102 104 

16 17 17 
198 166 190 


3,527 
803 
2,724 
448 


3,256 
1 ,226 
2,030 
15 
1,904 
112 
lta 
1 « 


> 
“ 


954 
844 
94 
16 


170 


970 980 
839 841 
115 123 

16 16 
180 176 


971 
322 
134 
15 
187 


987 
842 
130 

16 
178 


(Billions of Lire: End of Quarter) 


3,711 
842 
2,869 
496 


Billions of Lire: End of Month) 


3,364 
1 ,262 
2,102 
16 
1,942 
143 
1,745 


3,404 
1 ,267 
2,137 


1,948 


3,534 
1,287 
2,247 
14 16 
2,025 
74 206 


17 
1,777 1,800 
eas 37 


3,508 
1,275 
2,233 
12 
2,014 
206 
1,817 


3,563 
1,288 
2,275 
14 
2,055 
206 
1,845 


1,051 
884 
151 

16 


213 


3,762 
1,424 
2,338 
20 
2,112 
206 
1,958 


26 


3,464 
1,322 
2,142 
16 
1,920 
206 
2,126 


3,463 
1,319 
2,144 
13 
1,925 
206 
2,147 


(Billions of Lire) 
-168 10 —70 —62 —35 
395 180 107 7 163 186 
563 170 177 ‘ 185 221 


_99 


—19 ‘ 83 17 2k é 4 14 

— 10 10 10 8 
5 1 1 2 
—3 —18 70 


1 2 
—28 36 —11 8 1 —61 
3,419 3,504 3,522 3,546 3,619 3,623 3,635 3,642 
(Per Cent: Average of Daily Quotations) 
5.47 5.51 5.56 5.56 5.54 5.55 
(1948 =100) 
198 188 187 196 209 209 
(1948 =100) 
96 96 96 97 96 
120 124 
96 94 89 90 90 
104 103 100 


104 100 100 
116 116 


144 144 
(1948 = 100) 
161 136 167 
‘93 “98 99 102 103 101 + ~# 99 
(Thousands) 
1,900 1,860 


3,383 3,366 3,416 


5.34 5.41 5.54 5.46 


1,950 1,820 1,820 1,870 1,930 


Or EEEEEEEEEEEEEEEEEEEttttCtCtCtCttCCCoCLCLCLCCttttttt i ttPCPrirt LT 


‘December. 
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Japan 


Iixchange Rates 
1 SELLING RATE 


Gold and Foreign Assets 
10 BANK OF JAPAN 


11 Gold 

12 Foreign Exchange 
13 GOVERNMENT 

14 Gold 

15 Foreign Exchange 
15a U. S. Dollars 
15b Sterling 

15c Other 


16 OTHER BANKS: Foreign Exchange 

17 Tora. 

Related Data from U.S. Sources 

18 SHORT-TERM ASSETS IN THE U.S 

18a Government and Banks. 

186 Business and Individuals.... 

Trade and the Balance of Payments 
VALUE OF TRADB 


20 Exports..... 

21 Imports, c.i.f.. 
VOLUME OF TRADB 

22 Exports* 

23 Raw Silk 

24 Cotton Fabric 

25 Imports* 


Assets of the Bank of ais 

80 ToTAL ASSETS 

31 Domestic LoANs & INVESTMENTS 
32 Government.............. 
33 Non-Government 
Assets of Other Banks 
40 ToTaL ASSETS 

41 Domestic Loans & INVESTMENTS 


42 Government 

43 Non-Government 
44 CASH 

Currency and Deposits 
50 MONEY SUPPLY. 


51 US Be eee 
52 Deposit Money: ‘Other Banks 
7 Current De 2posits (Gross) 


Ordinary Deposits (Gross) 
55 Time Deposits: Other Banks 
56 GOVERNMENT DEPOSITS 
Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 Revenue 
62 Expenditure 
FINANCING OF DEFICIT 
63 Net Borrowing:Yen..... 
64 Use of Cash Balances. . - 
65 Foreign Grants Received... . 


66 YEN DEBT» 


Money and Capital Market 
70 MARKET DISCOUNT RATE°*..... 
71 CaLtL Money RATE 


72 SHARE PRICES (General)......... 
Prices and Wages 

80 WHOLESALE PRICEs (All Goods). . 
81 Cost or LIVING................ 
82 WaAGEs (Monthly Earnings) 


UNIT VALUE OF TRADE 
8&3 MNO pee oie tk ase 
Imports*........ 





a RR RR RR 


1937 


3.441 


263 
261 
1 
34 
18 
16 


90 
387 


Re) 
or 


387 
494 
252 
351 


oe 
enoo 


— 
- 


= wre 
oacenw 


CNR wWNHA 
oe OO -1 oT 


38 
43 


1938 


3.699 


263 


37 
326 


— of Yen) 
af 


27 


498 
206 


at 
Oc em oT 


Ge 
NH 


te a COWASD 


6.24 


o 


54 
67 


oO 


38 
41 


INTERNATIONAL FINANCIAL STATIsticy 


1939 ‘! 1945 1946 1947 1948 1949 


4.265 


a 
158 


97 


24 
10 
14 


3.6 
2.9 


402 
223 


PC 
~ ge cn ~] 


18. 
14. 


ro hRwWARSES 


— 


5.95 
2.56 


* For weighting system See COUNTRY NOTES. 


(Yen per U.S. Dollar: End of Year) 
- _- —— - 360! 


1950 


1951 


1952 


361.0? 361.0 | 


(Millions of U. S. Dollars: End of Year) 


113¢ 112 
225 564 924 
64 1 2 3 4 7 10 
222 557 914 
166 462 583 
44 54 211 
11 41 120 
5 2 
4 17 31 81 216 459 596 
452 586 
6 10 
(Millions of U. S. Dollars) 
X 25.0 150.7 173.6 258. 3 509.7 820.1 1,357.7 
X 63.2 270.3 523 .! 684.2 904.8 974.3 1,995.0 
uese=s00 
, 25 64 100 106 
91 16 67 56 100 74 
— 34 37 68 100 98 
, 56 87 100 147 
(Billions of Yen: End of Year) 
70. 115.0 254.7 405.1 400.1 510.5 594.8 
66.2 104.2 233.1 $84.4 377.6 $314.3 388 .7 
18.4 53.7 200.8 332.6 288.9 199.8 165.7 
37.8 50.4 32.3 61.9 88.6 114.56 223.0 
(Billions of Yen: End of Year) 

; 745.5 1,352.7 1,847.0 
114.0 X¥ 71.7 156.2 442.7 688.0 970.9 1,449.3 
35.1 40.6 60.7 76.9 60.7 33.7 34.5 
78.9% $1.1 95.6 866.7 627.2 937.2 1,414.8 

5.4 15.1 35.7 X 22.9 19.1 20.5 
(Billions of Yen: End of Year) 
90.7 X 163.7 342.5 618.4 678.3 789.0 1,047.9 
54.8 X 90.0 210.1 $38.1 336.0 408.7 (492.0 
36.0 X 73.8 132.4 280.3 342.3 380.3 556.0 
9.9 X 26.6 56.2 185.7 187.8 249.9 9315.5 
28.0 X 50.8 87.5 195.1 245.7 261.5 385.5 
63.2 X 29.6 62.3 133.0 282.9 419.9 666.5 
17.8 6.6 6.7 14.0 19.3 60.9 32.7 
(Billions of Yen: Year Beginning April 1) 
—42.0 -—68.2 -—62.5 —109.4 125.0 —88.4 
106.7 342.2 1,006.0 1,555.4 2,093.3 2,854.3 
148.7 410.4 1,068.6 1,664.9 1,968.3 2, "942.7 
36.3 70.3 98.9 -—24.4 —107.7 —50.7 
5.7 —2.1 -—86.4 5.9 —148.2 93.6 
-- = — 127.8 130.9 45.5 
214.5 306.5 5 446.0 425.7 316.8 315.3 
(Per Cent: Average of Months) 
4.70 5.62 X 7.87 9.62 10.10 9.62 9.49 
3.10 3.29 4.02 5.29 6.21 6.41 7.12 
(1950=100: Average of Months) 
36° 40 84 176 100 121 
(1950 = 100) 
X 1.42 6.59 20 52 85 100 139 
oe ae. 45 81 107 100 x 116 
X 1.42 5.91 19 53 92 100 128 
(Prices in U. S. Dollars: 1950 =100) 
; ve 126 116 100 155 
126 107 100 143 


> End of fiscal year and month. © Monthly data are most frequently applied 
Page 120 rates. Annual data are for December only prior to 1947. 





1953 


360.88 


51 
1,051 844 
16 18 
1,035 826 
664 679 

249 8 

122 69 

64 122 

808 828 

793 810 

15 17 
1,272.9 1,274.8 
2,028.2 2,409.6 
106 119 

75 1 

68 83 

165 227 
766.4 831.8 
547.8 624.7 
324.5 325.9 
223.3 298.8 
2,428.4 3,055.9 
2,015.9 2,543.8 
35.0 41.5 
1,980.9 2,502.3 
27.6 34.5 
1,264.7 1,438.8 
554.3 609.5 
710.4 829.4 
478.2 504.3 
502.2 608.6 
1,031.4 1,335.6 
92.5 83.7 
—52.5 26.5 
2,858.5 3,082.7 
2,911.0 3,056. 
85.2 —48.5 
—32.7 22.1 
452.2 488.7 
9.38 8.88 
8.06 7.82 
211 320 
141 144 

121 130 
148 168 

146 130 

126 109 
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1952 
Dec 


361.0 


50 
1,051 


1,035 


ae 


766 


139 
231 


133 
118 
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1952 ——————- 
Dec Jan Feb Mar 


——$ — — — —— 1953 —- — — —— —- —____—— -—_ —_ —___—_ —_—_—_ 


. Apr May June July Aug’ Sept Oct Nov Dec Jan Feb_ | Apr 


(Yen per U.S. Dollar: End of Month) 
361.0 360.83 36.08 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 360.8 1 


(Millions of U. S. Dollars: End of Month) 


“50 50 “50 50 50 51 
865 871 890 872 889 

17 17 18 18 18 

847 854 872 871 

762 782 774 7! 768 

39 36 53 44 

46 36 45 59 

108 102.~~= 121 121 123 


910 919 932 912 915 
894 903 916 895 898 
16 16 16 17 17 


(Millions of U.S. Dollars) 
101.5 111.2 103.6 107.8 106.6 94.: 2.2 136.0 
200.3 198.0 192.2 210.0 183.3 243.4 217.2 263.0 
(1950 =100) 
110 120 114 118 117 é ‘ 152 
80 79 77 81 64 ‘ 
84 91 90 92 94 
232 226 219 239 206 
Billions of Yen: End of Mont! 
737 768 762 753 753 
505 536 526 537 561 
179 174 176 188 246 
326 362 350 350 315 
(Billions of Yen: End of Month) 
2,723 2,784 2,851 2,885 2,959 
2,284 2,340 2,394 2,416 2,459 
33 33 34 36 40 
2,252 2,307 2,360 2,380 2,419 
40 44 43 38 47 
(Billions of Yen: End of Month) 
1,214 1,225 1,227 »262 
483 494 487 507 
731 730 739 754 
374 382 443 404 
531 538 546 562 557 
,147 , 162 ,188 , 236 ,241 
134 136 155 152 121 
(Billions of Yen) 
44.0 ; 22.7 —7.5 
240.9 226.5 241.2 230.8 
196.9 s 218. 238.4 


AD Dw cro 


—34.3 4 —3. —.9 3. 
—9.7 2.0 —19. 8.4 31 


472.8 468.0 464.7 457.1 470.2 
(Per Cent: Average of Daily Quotations 
8.76 8.76 8.76 8.76 8.76 8.76 


5.08 T.0F T.6F 1.6% 7.00 T.% 
(1950=100: Average of Daily Quotations) 
31 325 


312 327 298 8 325 31i 
(1950 =100) 

143 143 144 144 146 146 

129 130 131 133 138 136 

176 190 164 155 154 159 


(Prices in U. S. Dollars: 1950 =100) 
129 135 136 133 134 134 
108 106 108 108 108 109 


(Continued on following pages) 
Snaeemnnnnnnnnnntaianieaec nna icmnmemimniaiiiammmeeiaiaimetmtaiieinna timmmicennatii tac 


' Beginning April 25. ? Beginning January 16. * Beginning January 12. * September 1945. * August /December. 9 
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, J T  évtsvnseawe 925 thousand 
LEBANON Population | Perey rer ree 1,320 thousand 
EXCHANGE RaATEs: Currently all exchange transactions (except for a few 

government transactions conducted at the par value of 2.191 pounds 
per U.S. dollar) are conducted at free market rates of exchange 
with broken cross rates between currencies. 

For an historical summary of the exchange rate system see October 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Data include the holdings of the Office of 
Exchange Control and the Exchange Stabilization Fund, both of 
which are operated by the Bank of Lebanon. Short-term Assets 

























































* Prior to 1947, December averages. 


> Beyrouth. 
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= 1945 


1939 ‘! 1945 


INTERNATIONAL FINANCIAL STATISTIicg 





1937 1938 1946 1947 1948 1949 1950 1951 1952 1953 
Production, Employment, and Income (1950 =100) 
90 MANUFACTURING PRODUCTION 159 175 182 72 35 43 64 84x 100 140 156 186 
91 MINING PRODUCTION 119 128 133 74 53 69 83 95 Xx 100 114 118 126 
92 AGRICULTURAL PRODUCTION 112 108 117 60 78 76 87 94 100 100 106 - 
93 EMPLOYMENT (Manufacturing) 100! 112 114 114 

(Per Cent of Total Labor Force) 
94 UNEMPLOYMENT (All Types) S.7 3.0 1.12 ; 1.0 1.2 2.8 1.2 i..8 
(Billions of Yen: Year Beginning April 1) 

95 NATIONAL INCOME 18.63 20.08 25.43 361 968 1,962 2,737 3,361 4,585 5,282 








1937 1938 1946 1947 1948 1949 1950 1951 1952 1953 

Exchange Rates (Pounds per U. S. Dollar: End of Year) 

1 OFFICIAL SELLING RATB....... 1.474 1.901 2.1954 2.2055 2.205 2.205 2.216 2.21 2.21 2.21 2.21 2.21 

FREE RATES (Pounds per Equivalent of One U.S. Dollar at Official Cross Rates: End of Year) 
2a ae RPE. 5 seks eee sie Ao We 3.26 3.06 3.60 3.25 3.74 8.80 3.57 3.19 
2b Belgian Franc 8.22 3.53 3.78 3.45 3.17 
2c French Franc........... 1.34 ais 2.97 3.48 3.03 2.98 2.90 
2d Swiss Franc 3.22 3.96 3.27 3.74 3.81 3.58 3.19 
2e Syrian Pound 2.10 2.03 2.13 2.17 2.07 1.96 
2f Pound Sterling............. 2.36 2.65 2.89 3.40 3.27 3.46 3.15 
29 Gold: In Bars RO msi , ee 3.87 4.29 4.23 3.86 3.24 
2h In Coins (Sovereigns) . i sessks 5.61 5.83 4.71 5.24 5.46 4.80 3.71 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF LEBANON AND GOVERNMENT cere 5 Ps oe 74.12 .... 98.46 39.52 42.2 55.24 
11 Gold ee eee aise ree " 1.71 iva 1.71 1.71 1.71 13.08 19.97 26.31 30.63 34.73 
12 French Franes............. ne or inn eee is 16.12 12.03 10.93 12.80 
13 Other Foreign Exchange..... 3.66 1.16 2.46 sie 2.37 1.18 .63 7.70 
Related Data from U. S. Sources 
14 SHORT-TERM ASSETS IN THE U. S. 9.87 9.877 10.02 ¥ 18.61 12.32 15.84 19.28 23.92 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports 20.4 16.8 18.3 20.0 39.0 38.1 35.8 50.7 X 23.88 40.9 35.4 40.1 
21 Imports, c. i. f. 40.9 37.1 36.5 58.7 98.1 143.3 213.5 216.7 X 83.88 136.3 139.1 144.0 
Assets of Banks (Millions of Pounds: End of Year) 
40 Domestic Loans 10 70 67 106 143 169 177 217 263 286 
Currency and Deposits (Millions of Pounds: End of Year) 
50 MONEY SUPPLY 56 398 354 369 382 347 410 465 506 560 
51 Currency (Gross) sue 29 172 146 164 188 171 200 212 205 210 
52 Deposit Money (Gross)... . 27 226 209 205 194 176 210 253 301 331 
53 Time Deposits : 9 1.3 9 1.5 4.6 4.8 5.5 6.2 11.8 19.0 
Money and Capital Market (Per Cent: Average of Months) * 
70 MARKET Discount RATE 6.00 7.50 8.00 8.50 6.50 X 6.50 6.62 6.90 6.80 6.62 6.50 6.15 
(1948 =100: Average of Months) 

71 SHARE PRICEs (General)......... 25 109 115 105 100 82 75 74 82 77 
Prices (1948 =100) 
80 WHOLESALE PRICEs (All Goods) ». 139 134 114 103 100 82 x 76 95 86 78 
81 Cost oF LIVING®............... 2010 123 112 102 100 94 87 94 94 88 





in the U. S.: Deposits and other short-term assets held for Lebanese 
account, as reported by U. S. banks in the New York Federal 
Reserve District. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Foreign trade 
of the Syrian/Lebanese Customs Union through March 13, 1950; 
thereafter, trade of Lebanon. Exports of home-produced goods 
and imports for home use. Latest data include gold. Beginning 
1946, imports of crude oil from Iraq, destined for the refinery at 


Tripoli, are not included. The 1945 value of such imports was 2.1 
million U. S. dollars. 
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en ERI 1953 
Jan Feb Mar Apr May June July Aug Sept Oct 


(1950 = 100) 
151 158 180 183 184 188 186 189 195 207 
133 134 148 136 129 123 121 109 113 119 





‘118 «#«117”—«sa105(‘aiéidSSC'SE(C ‘éiédadDSié‘éddD:Si‘“‘idSC(‘éKd:SCS*é«dLCMO 
(Per Cent of Total Labor Force) 
1.2 1.4 1.6 1.3 1.2 hea ie Fe 1.0 9 


Lebanon 


19526 ——————-——_—__—__ -_-—_ — --——- 1953 —-: $1954 
Dec Jan Feb Mar April May June = July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


(Pounds per U.S. Dollar: End of Month) 
2.21 2.21 2.21 2.21 2.22 2.21 2.21 2.21 2.21 2.21 
(Pounds per > nw of One U.S. — at Official Cross ae ~~ of Month) 
3 8.58 3.4 8.385 3.35 .28 25 B.19 68.19 3 
3.25 
2.94 
3.36 
2.06 
3.25 





tho 
bh 
rn 


] 
be 
ho 
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3.15 
94 
-26 


Co me GO DO GO Go 


17 
3.49 .36 
4.06 .80 
(Millions of U. S. Dollars: End of Month) 
47.86 47.53 47.57 48.08 52.22 52.03 
84.04 34.04 34.04 34.74 34.74 34.74 
12.59 12.50 12.44 12.32 14.56 12.95 
1.23 99 1.09 1.02 2.92 4.34 


Co co oly Coto Oo 


mm CO CODD COO wc 
mCo Com wwuwc 
Mm Co Con coco co tO 
CO Coto Go Co CO 
mCo Como com cw 

Cw WNMWwWNMWwW&> 


Coto Com Conoco co 


cw 
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(Millions of U. S. Dollars) 
——> 10.2<——- _ ——> 8.5< - —>12.9< Rides ee my ; 
——> 36 .4<——— 13S§§ ——_> 37.8 << _ ———_->38 .3<+___ aoe so f 21 
(Millions of Pounds: End of Month) 


263 264 261 269 285 289 285 289 283 Be? Sed =e ” fas, Sasa 


(Millions of Pounds: End of Month) 


506 515 518 521 516 518 522 533 534 Se | axe aie’ Ses Hes 
205 203 201 200 200 203 207 210 208 210 é ‘ wma «a 
301 ‘ 313 318 321 316 315 314 323 326 pater Jo Ges pats a 


11.8 ° ° : 15.9 16.2 16.4 17.0 17.7 18.0 19.0 19.0 ‘ ee <a aan 53 


(Per Cent: Average of Daily Quotations) 
6.43 . ‘ . 6.19 6.25 5.97 6.18 6.02 6.18 6.09 6.26 6.11 : ‘ 7 . 65 : 70 
(1948 =100: End of Month Quotations) 
78 75 ie i 76 76 77 76 75 76 79 79 79 79 80 82 : 71 
(1948 =100) 
82 81 81 81 81 79 78 77 76 75 74 73 74 74 73 ee is 
91 92 91 91 89 89 88 87 85 85 85 87 85 86 86 ch 81 





ASSETS OF BANKS: Principal banks including the Bank of Lebanon; 21 MONEY AND CAPITAL MARKET: Market Discount Rate: 3-signature 
banks through December 1951 and 23 banks thereafter. commercial bills of up to 90 days’ maturity. Share Prices: Un- 


weighted arithmetic average of price relatives with original base 
CURRENCY AND Deposits: Currency: Total circulation. Deposit Money: August 1938 /July 1989=100. Based on quotations in Beyrouth. 
Demand deposits of business, individuals, and foreigners plus 


deposits of the Government with the Bank of Lebanon (60 and 54 

million pounds at the end of 1948 and 1949 respectively). Time PRICES: Wholesale Prices: In Beyrouth. Beginning 1950 foodstuffs 
Deposits: Of business, individuals, foreigners, and the Government represent 48 per cent of total weight; prior to 1950 about 96 per cent, 
with the principal banks. of which wheat and barley alone accounted for 61 per cent. 


a 


‘July. 2Lessthan12 months. *Calendar year. ‘Beginning December 3. * Beginning August 27; January 1—August 26: 2.215. 
‘Beginning November 18. 7September 30.  ‘*April-December. ‘June. '° June/AuSust. Page 123 








Mexico 





Exchange Rates 
(eee 


Gold and Foreign Assets 
10 BANK OF MEXICO.............. 
11 el oe ae 
12 Foreign Exchange.......... 
13 PRIVATE CREDIT INSTITUTIONS. . 
14 Gold ee Cae ee Gree 
15 Foreign Exchange.......... 
Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U.S 
17 Government and Banks..... 
18 Business and Individuals... . 
Trade and the Balance of Payments 
20 GOLD PRODUCTION............. 
VALUE OF TRADB 
21 OS ere er 
22 Imports, c. i. f. 


Assets of the Bank of Mexico 
30 FommiGn AGSETS............... 
81 Domestic Loans & INVESTMENTS 


32 I i wi. 
83 Official Entities. ........... 
34 Business and Individuals. . . 


85 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 

40 FOREIGN ASSETS. 

41 Domestic LOANS & INVE ESTMENTS 


4a Government. (es err 
43 Official Entities............ 
44 Business and Individuals... . 
SME ashok cas wend 


Currency and Deposits 

50 MONEY SUPPLY................ 
51 Currenc\ 

52 Deposit Money............ 
53 Time Deposits: Other Banks. . 

54 BANK DEBITS *... Be 
Money and Capital Market. 

70 Market Discount RATE 


71 SHARE PRICEs (Industrial)....... 


Prices and Wages 
&0 WHOLESALE PRICEs (All Goods)». 
Re ON AE. rs 
82 WAGEs (Monthly Earnings) . 


Production and National Income 

90 INDUSTRIAL PRODUCTION........ 
91 Manufacturing............. 
2 Ee ae eee 


93 AGRICULTURAL PRODUCTION 


94 NATIONAL INCOME... 


1937 


3.60 


30 
24 
6 


_ 


‘ 


1 
6 


107 


761 
631 


76 
106 


INTERNATIUNAL FINANCIAL STATISTICS 


1938 1939 1945 1946 1947 1948 1949 1950 1951 


4.92! 


42 
28 
13 
10 
1 
9 


146 


664 
515 


31 


38 
31 


. 16 
102 


* Monthly totals and 12-month averages. 


5.52! 


28 
27 
1 


12 
1 
11 


59 


163 


732 
663 


333 
223 


110 
12 


60 
367 
12 
354 
106 


906 
602 
304 


58 
717 


33 


38 
31 


74 


97 
66 


> Mexico City. 


(Pesos per U. S. Dollar: End of Year) 
4.86 4.86 4.86 6. 88? 8.643 8.64 


(Millions of U. S. Dollars: End of Year) 


344 223 126 78 126 290 
292 180 100 42 52 207 
52 43 26 36 74 83 
32 33 35 31 38 49 
2 1 1 1 1 1 
30 $2 33 80 87 48 
116 152 139 147 216 207 
ron, re 80 

(Millions of Pesos) 
85 71 79 74 117 124 


1,207 1,545 1,981 2,595 3,388 4,027 
1,681 2,751 $3,863 $8,123 3,804 4,807 


(Millions of Pesos: End of Year) 
1,800 1,313 778 839 1,401 2,846 


1,490 1,754 2,255 2,587 2,619 2,349 
675 802 924 1,399 1,920 1,569 
50 105 152 168 125 235 
765 847 1,180 1,020 574 546 


16 16 20 23 31 24 
(Millions of Pesos: End of Year) 
155 161 170 216 $31 424 


1,185 1,254 1,484 1,777 1,990 2,616 
144 165 174 179 211 370 

4 — —_ 1 —_— 15 
1,086 1,089 1,810 1,696 1,778 2,231 
1,297 1,072 895 822 888 1,719 

(Millions of Pesos: End of Year) 

3,543 3,461 3,488 93,914 4,352 65,988 
1,661 1,729 1,754 2,118 2,878 2,914 
1,882 1 , 732 1,684 1,796 1,974 3,074 
888 348 380 436 492 602 
3,677 4,826 4,920 5,037 5,731 8,402 


(Per Cent: Average of Months) 


9.28 10.44 9.94 9.71 10.22 X 10.83 
(1948 =100: Average of Months) 
125 128 106 100 120 153 


(1948 =100) 
76 88 93 100 110 120 
67 84 94 100 105 112 
84 91 100 109 118 

(1948 =100) 
93 96 100 100 107 118 
93 103 99 100 110 122 
99 84 105 100 101 114 
81 83 84 100 112 126 


(Billions of —- 
18.5 24.1 26.38 28.6 31.3 37.8 








8.65 


269 
207 
62 


45 
1 
44 


158 
87 
71 


118 


4,956 
7,112 


2,647 
2,731 
1,550 
311 
871 


23 


388 
3,029 
332 


7 
2,639 
1,468 


6,800 
3,458 
3,342 


741 
10 ,489 


221 


148 
126 
131 


127 
133 
112 
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8.60 


272 
144 
129 


48 
1 
48 


231 
139 
92 


138 


5,022 
6,986 


2,561 


3,160 
1,943 


1,011 
25 


419 


3,318 
373 


4 
2,941 
1,515 


7,078 
3,649 
3,429 


781 
11,351 


10.30 
222 


154 
144 
138 


130 
134 
117 


126 


1953 


144 


4,637 
7,099 


151 
141 


133 
138 
112 
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1,943 
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1,011 


25 
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3,318 
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3,429 
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11,929 
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Mexico 


— —_——- 196¢——_—_____ 


195 —__— 
June July Aug Sept Oct Nov Dec Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
8.65 8.62 8.61 8.61 8.60 8.60 F , . 6 8.62 12.515 12.51 1 


(Millions of U. . Dollars: End of Month) 

243 241 232 220 230 232 24: reas 10 

171 172 173 154 156 157 ; say eas ; 11 
72 70 59 66 75 76 ee Mat cme 12 


40 39 40 44 43 3s ee 18 
1 1 2 1 1 pee dle 1h 
38 38 38 43 42 38 Bas, Sete | peaks 15 


169 160 170 ‘ f 23% ; 
85 77 79 89 97 ‘ ieee, ee 
84 83 92 91 93 ‘ é 
(Millions of Pesos) 
9 12 11 12 17 


328 343 333 444 
599 553 568 563 


(Millions of Pesos: End of Month) 
419 370 383 338 311 315 343 340 342 376 370 
3,318 3,424 3,548 3,558 3,596 3,705 3,759 3,844 3,789 3,863 3,955 
373 522 532 520 468 486 552 584 561 567 626 
4 2 3 2 2 2 2 3 2 2 2 3 
2,941 2,899 3,014 3,036 3,126 3,217 3,204 3,258 3,227 3,295 3,326 
1,515 1,410 1,442 1,374 1,387 1,467 1,464 1,412 1,504 1,426 1,431 


(Millions of Pesos: End of Month) 
7,078 7,000 7,038 6,914 6,909 6,910 6,940 6,912 6,951 7,064 7,250 
3,649 f 3,528 3,543 3,460 3,447 3,376 3,377 3,387 3,354 3,486 3,561 
3,429 3,472 3,496 3,455 3,462 3,534 3,563 3,525 3,597 3,579 3,689 
781 807 834 845 853 888 904 914 912 934 954 
11,929 12,078 10,279 11, 880 10,747 10,669 11,169 12,069 11,575 11,166 12,096 11,278 
(Per Cent: Average of Daily Quotations) 
10.12 10.00 10.06 10.75 10.30 10.03 9.90 10.58 10.63 10.78 10.71 10.69 
(1948=100: Average of Daily ——- 
214 211 211 213 214 213 210 208 210 211 211 210 ‘ 219 221 
(1948 =100) 
149 148 148 149 151 150 153 152 153 154 152 152 152 5 154 158 
145 148 141 141 141 141 140 141 142 142 141 140 4 140 141 
136 132 141 138 141 151 155 BOO ccs 159 146 158 


(1948 =100) 


——> 199<—— 
——}> 184<—— 
——» 1134—— 


——> 131 <__ 
———> 142 <—_—_ 
——»> 98<——_ 


> 1G 
anemeatts $ib penn 
anaes Hib 


en 
ann 19h 
a <-> ae 


SSS 


' December average. § ” Fixed rate abandoned July 22. ° Stabilized beginning June 17. ‘Includes gold and “valores”. ; 
‘Beginning April 19. 
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2 Belgium 
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Gold and Foreign Assets 
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12 Foreign Exchange. ......... 
13 Foreign Investments........ 


14 OTHER BANKS: Foreign Exchange 
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16 SHORT-TERM ASSETS IN THE U. S. 
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20 EXpOMB. ........ 

21 imnorts, cff........ 


VOLUME OF TRADE 
22 Exports (1948 Weights)..... 
23 Imports (1948 Weights)..... 


24 Net SURPLUS WITH EPU AREA... 
Assets of the Netherlands Bank 
80 FOREIGN ASSETS .. 

31 Domestic LOANS & INVESTMENTS. 
32 Government. . cere 
33 Business and Individuals ... . 
Assets of Other Banks 

40 FOREIGN ASSETS ....... 

41 Domestic LOANS & INVESTMENTS. 


42 Government.......... 
43 Official Entities. ak 
4h Business and Individuals... . 
en a ens ore we ce wba é 


Currency and Deposits 

50 MONEY SUPPLY........ 
51 Currency.......... 
52 Deposit Money... 


538 BLOCKED MONEY 
54 GOVERNMENT DEPOSITS 
55 BANK CLEARINGS ® 


Government Finance 


60 DEFICIT (—) OR SURPLUS 

61 EE ee 
2 Expenditure........... 

FINANCING OF DEFICIT 

63 Net Borrowing........ 

64 Foreign Grants Received. 

65 Use of Cash Balance........ 

66 Other Operations. . 


Money and Capital Market 
70 GOVERNMENT BonD YIELD 
71 INDUSTRIAL BOND YIELD 


72 TREASURY BILL RATE 
78 CALL Money RATE 


SHARE PRICES 
7 NN I a i 
? nln sco sts sins os 
Prices and Wages 
80 WHOLESALE PRICES” ........... 
UNIT VALUE OF TRADE 
81 Exports (Current Weight)... 
82 Imports (Current Weight)... 
88 Cost or Lavinc............... 
84 { 0 ee 
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975 


1,019 


89 


1,205 
1,606 


1,442 
148 


148 


80 
956 
889 

18 
549 
182 


2,417 
928 
1,489 
76 
685 


3.03 


28 
25 
en 
57 


64 


39 


49 


(Guilders per U. S. Dollar: End of Year) 


1.839 1.880 2.664! 2.6602 2.660 2.660 3.8053 3.805 3.805 3.805 
(Guilders per en " One U.S. Dollar at Official Cross Rates: End of Year) 
.. 5.100 4.500 4.202 93.953 3.788 3.802 
6.588 5.831 4.176 4.163 4.141 3.913 
(Millions of U. S. Dollars: End of Year) 
1,037 737 313 305 349 $47 395 547 552 936 
998 689 270 265 232 167 195 $11 316 544 
5 16 26 24 102 166 191 228 228 385 
34 32 17 16 15 14 9 8 8 7 
54 62x 113 132 103 108 74 90 87 64 
1,091 789 426 437 452 455 469 637 639 1,000 
102 205 282 225 143 123 170 194 149 203 
ae oe ei ae we es pens 164 127 182 
80 22 21 
— — - —66 —66 181 
(Millions of Guilders) 
1,079 1,006 816 1,893 2,718 $8,851 6,878 7,517 8,092 
1,460 1,560 2,364 4,280 4,966 6,338 7,840 9,752 8,552 
(1948 =100) 
156 33 69 100 151 204 242 256 
118 59 92 100 111 147 150 132 
(Millions of as eae 
2 — 234 55 319 
(Millions of Guilders: End of Year) 
1,534 1,098 827 804 920 915 1,600 2,075 2,096 3,556 
253 259 4,592 3,713 3,637 3,435 3,383 3,216 3,272 1,543 
— 83 4,470 $3,600 93,500 $3,300 3,250 159 3,150 1,451 
253 176 122 113 137 1356 133 66 122 92 
(Millions of Guilders: End of Year) 
100 97 xX 299 850 276 286 283 343 330 243 
802 823 x 4,389 4,184 4,670 4,549 4,752 4,261 4,706 5,329 
293 296 X 3,850 38,357 98,785 8,517 3,696 2,933 3,021 3,670 
24 oh x 50 91 119 182 151 121 210 155 
485 506 X 489 686 766 850 1,005 1,207 1,475 1,504 
274 838 X 285 223 231 207 222 214 367 260 
(Millions of Guilders: End of Year) 
2,541 2,421 4,100 6,193 6,954 7,332 7,552 7,081 7,280 8,050 
1,048 1,232 1,886 2,801 $,062 98,184 $3,126 2,967 3,039 3,171 
1,493 1,189 2/714 $3,392 $3,892 4,148 4,426 4,114 4,241 4,879 
—_ — $8,058 1,618 1,432 931 459 64 2 —- 
144 — 2,493 1,210 704 367 1,194 1,477 1,843 2,043 
575 567 364 812 1,125 1,471 1,491 1,626 1,874 1,882 
(Millions of Guilders) 
—207 425 358 826 
4,090 5,102 5,280 5,766 
4,297 4,677 4,922 4,940 
463 —1,113  —796 —835 
240 583 203 827 
—128 344 42  —839 
—368 — 239 193 21 
(Per Cent: Sin of Months) 
2.87 3.47 3.025 2.99 3.06 8.10 $.14 8.14 3.44 3.42 
3.20 3.16 3.18 8.11 8.11 3.98 4.11 
(Per Cent: Average of Months) 
en Lcge 23578 1.20 1.35 1.30 1.27 1.40 1.36 1.08 
26 .78 1.02 .95 .99 .90 1.03 1.07 1.03 7 
(1948 =100: Average of Months) 
56 52 815 97 9 90 90 80 
56 55 665 91 100 83 84 95 88 
(1948 =100) 
36 37 64 89 96 xX 100 104 117 143 140 
25 94 100 100 94 98 115 117 
24 ee aie 80 95 100 96 108 131 131 
49 50 85 93 97 100 106 116 130 130 


* Monthly totals and 12-month averages. 





95 100 
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-———1954——___—___——- 
Feb Mar Apr May 


Jan 


3 


-~1953--_——-——_—— —-—- ——— 


June July Aug Sept Oct Nov Dec 


(Guilders per U. S. Dollar: End of Month) 
798 3.802 3.798 3.798 3.788 3.788 3.788 3.788 


Apr May 


3.8054 3.801 3.798 3.798 3.799 3. 3.788 3.788 3.788 3.788 


3.802 
3.891 


962 
567 
388 

7 


69 
1,031 


210 
192 

19 
184 


3.22 
3.68 


.83 
54 


84 
85 


137 


114 
115 


128 
123 


3.810 
3.931 


1,063 


(Guilders per Equivalent of One U. 


788 3.788 3.774 
984 3.912 3.895 


3.788 3.788 
3.921 3.948 
(Millions of 
1,081 1,085 
615 662 
459 417 

7 

68 

1,149 


3. 
3 


988 1,032 
597 605 605 
384 420 429 
7 7 . 
75 76 68 
1,108 1,109 


1,017 1,041 


221 
201 

20 
188 


231 
209 


99 


we 


197 


245 
216 
29 


999 
eee 


269 
239 

30 
226 


(Millions of G 


635 
762 


296 
157 


(Millions of U. 


14 —3 
(Millions 
4,108 4,125 
1,254 1,225 
Loan 68 28 
13 s 
(Millions 

260 
5,447 5 
3,646 3 

236 
565 1,594 
339 421 
(Millions 
8,198 8,489 
3,168 3,209 
5,030 5,280 
2,189 


172 


= 7 


3,920 3,864 
1,537 1,353 
1,451 1,300 

8 53 


O75 


“10 


,486 
,644 
248 


260 
5,261 
3,531 

173 
1,557 1, cf 

211 


7,855 
3,167 
4,688 


2,302 
1,790 


2,170 
1,985 


1,968 
2,258 


2 ’ 


S. Dollar at Official Cross Rates: End of Month) 
3.788 3.810 3.802 3.788 3.802 3.817 
3.894 3.879 3.874 3.858 3.842 3.838 

U.S. Dollars: End of Month) 

1 ,099 1,124 1,144 1,160 
723 733 733 

395 405 421 

6 6 6 

71 68 64 

,195 ,212 1,224 


3.794 
3.839 


3.817 
3.869 


1,167 
737 
424 

6 
77 


244 


1,184 
787 
391 


1,173 
772 
395 
6 
74 
1,261 1,247 
216 
191 
25 
205 


212 
186 

26 
221 


253 
296 
on 


“a! 


224 


231 
201 
29 


223 


241 
213 


uilders) 
628 785 
744 787 
(1948 =100) 
287 349 366 
149 166 170 
S. Dollars) 
3 


689 
840 


313 
187 


8 —39 


of ities End of Month) 
4,175 4,273 4,347 4,407 
,226 1,229 1,229 1,233 
b,2nt R,gee k,aae 1,880 
9 12 12 16 

of Guilders: End of Month) 
272 271 258 
5,4! 5,382 5,274 
i $3,375 3,201 
263 271 
,744 1,802 
484 410 593 

of Guilders: End of Month) 
8,426 8,426 8,472 8,535 
3,217 3,229 3,275 3,291 
5,209 5,197 5,197 5,244 


4,501 
1,225 
1,217 


242 
5,179 
3,064 

290 
1,825 

706 


2,077 


551 


8,428 
3,367 
5,061 


1,681 1,975 


1,992 l, 
2,118 2 2,322 2, 


2,241 


1,886 
hte 


1,796 
2,209 


(Millions of Guilders) 


> 230<— 
>2,588<-— 
+2,358<— 


>» — 1994— 


(Per Cent: Average of Wednesday Quotations) 


3.18 3.18 
$.27 3.27 
(Per Cent: 

57 .50 
.50 .50 
1948 =100: 
86 89 
88 89 


134 133 


95 
118 
129 
123 


3.20 3.17 3.15 3.15 
3.27 3.28 3.16 3.19 

Average of Daily Quotations) 
50 3 .38 .28 


“50 .50 .50 .50 
Average of Daily Quotations) 
91 90 90 


90 89 90 


(1948 =100) 
133 133 


94 


133 

97 
118 
128 
123 


99 
114 


129 
123 


99 
117 
129 
124 
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3.788 
3.827 


4,476 


925 
914 
11 


370 
5,264 
2,813 

269 
2,182 

568 


3.788 
3.816 


1,220 
m9 


772 
442 
6 


13 


4,638 
881 
875 
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' Beginning August 3. 
daily fluctuations. 


2 Beginning February 27. 
5 Less than 12 months. 


3 Beginning September 21. 


4 Beginning January 2 rate subject to minor 
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Nether lands INTERNATIONAL FINANCIAL STATISTICS 


VOLUME 


-\\— 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 a 





Production, Employment, and Income (1948 =100) 

90 INDUSTRIAL PRODUCTION 88 89 98 27 65 83 100 112 123 128 130 144 

91 AGRICULTURAL PRODUCTION. ' é 132 145 wr 62 89 x 100 128 136 144 oe 

92 EMPLOYMENT (Manufacturing)... ....  «... snes sa 78 91 100 105 110 110 107_—. 106 

98 UNEMPLOYMENT (All Types)*. . 324 303 236 ee 53.1 30.7 29.0 42.1 57.7 67.8 104.3 83.3 140 : 
(Billions of Guilders) : 

94 NATIONAL INCOME. . ; Fie 4.80 4.90 6.21 4.17 9.33 11.26 12.89 14.11 15.62 17.05 17.70 


135 


NETHERLANDS Population oes ae oe BALANCE OF PAYMENTS OF THE NETHERLANDS: (In Millions of Nether- Volur 

fo a lands Guilders): by va 

EXCHANGE RatTEs: Currently foreign exchange transactions in most cur- 1949 1950 1951 1952 surph 

rencies may be made by authorized banks at any rate at or between (Rinne ave Geet ea ane Once (EPL 

the official buying and selling limits of approximately °4 of 1 per cent Exports, f.0.b. 3,675 5,204 7,023 17,684 f 1949. 

either side of the par-vdlue. The system of permitting exchange Imports, f.0.b. 4,733 —6,937 —8,069 —7,068 ment 

transactions within a spread of rates rather than at fixed buying ry ee ee nats ~1,7388 —-1,0)6 616 equiv 

and selling rates was introduced in mid-1952 and was gradually Tranapertation ‘ 259 236 396 overs 
extended to most currencies. The U.S. dollar, for which quotations Investment income 133 188 227 

are reported in International Financial Statistics, was added to this Government, n.i.e. ; —151 —31 —40 ‘ ASSETS O1 

arrangement on January 2, 1953. Other services 3s 426 563 - 671 . Gove 

a Total 222 —1,066 -90 1,870 1,45 — 

For an historical summary of the exchange rate system see Febru- aa irene reien 


: . “ “ a et ‘ ( 

ary 1954 issue of International Financial Statistics. compulsory sale of private 31, 1 
assets) 

; oa : Donations - 35 ASSETS O} 

GOLD AND FOREIGN ASSETS: Gold: Beginning April 1948, excludes Long-term capital 3: 25 f bank 


gold pledged with the Federal Reserve Bank of New York for a Short-term capital : dome 
dollar wo Such gold eeunies fn million — age) April Total 4¢ ‘ ) were 
through July 1948, 21 million dollars from August throug ovem- a itis a aa . 
ber 1948, and 11 million dollars in December 1948. In January ee Gece m——"" oor 
1949, the latter amount was sold. In addition to the holdings of Other 3 
the Netherlands Bank, gold was held at various times by the Ex- Total 206 me Cash 
change Equilization Fund and the Treasury. The holdings of the Staats % : — the } 
Exchange Equalization Fund amounted to 59 million U. S. dollars Net E®rors AND OMISSIONS —32 CURRENC 
on May 10, 1940. Gold in the amount of 139 million U. S. dollars NET FINANCING OF INDONESIA nad 
was held during part of 1945 and 1946 and the beginning of 1947, en PARTS OF THE credi 
first by the Treasury and later by the Exchange Equalization Fund, — : : were 
as pledge for a 135 million U. S. dollar loan in the United States; it CUMULATIVE TOTAL amot 
was sold in April 1947 to the extent necessary to repay the loan. ComPpuLsorY SALE OF PRIVATE an 0 
Since then, gold holdings outside of the Netherlands Bank have ASSETS 2 = 
been small. Foreign Exchange: Data exclude reichsmark balances ine Ua he 
beginning 1940. Foreign Investments: Credits granted to Indo- ECA/MSA grants (net) dene 
nesia under the law of November 15, 1933. Short-term Assets OEEC drawing rights (net) : i. 
in the U. S.: Deposits and short-term dollar obligations held for Eanciane aaa ee 235 . : a Siew 
Netherlands account, as reported by all U.S. banks. Data exclude - - with 
Netherland West Indies and Indonesia. Credit to or From (—) Total 1305 “eum 
EPU: Cumulative total of credit extended to or received from EPU. MONETARY MOVEMENTS with 
Cf. table “European Payments Union” for explanatory notes. EPU balance 
Payments and clearing agree- Bank 
ments (net). 4S 37 and 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of Use of IMF resources 
home-produced goods and imports for home use. Data are ad- een ae ; 20 ¢ MONEY 4 
justed by the addition of trade handled by parcel post and of pur- Claims on ECA (increase —). i { irred 
chases and sales of diamonds. 1946 imports are adjusted to correct Other short-term assets (in- ee yield 
for under-valuation of recorded imports in accordance with the inamuee aiid Gumeens 305 ‘3 Rate 
Netherlands Government estimate of the amount of undervaluation, ; price 
and the total also includes 30.7 million guilders, rough official esti- Total , to 1 
mate of the minimum value of ships imported during 1946. ! Preliminary. re 


New Zealand 


1937 1938 1939 ‘) 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates (U.S. Dollars per Pound: End of Year) 

1 SELLING RATE 4.0061 3.7000 3.2100 3.2050 3.2050 3.2070! 3.96962 2.75863 2.76274 2.7604° 2.7732 
Gold and Foreign Assets (Millions of U. S. Dollars: Approximately End of Year)» 
10 RESERVE BANK. fa 92 43 52 310 331 242 236 151 217 183 
11 Gold..... bes 23 23 23 23 23 23 27 32 33 
12 ae St ies te. a 18 27 269 293 204 175 104 ‘ 84 85 
13 Other Foreign Exchange..... — 2 2 2 2 1 11 2 
14 Foreign Investments... . 3 1 15 12 12 37 20 90 62 
15 OTHER BANKs: Foreign Exchange 35 19 32 39 49 72 80 80 65 
i \ path 62 84 349 380 314 316 ‘ 25: 297 248 
Related Data from U. S. Sources 

17 SHORT-TERM ASSETS IN THE U. S.° ae Bares vee * 8 6 5 5 3 


sss Lh 


* Thousands. » December figures refer to last Wednesday before Christmas; in 1947, to last Wednesday; prior to 1947, to last ! Begin 
Page 128 Monday. ¢End of year. g 
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Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar 


(1948 = 100) 
140 136 145 142 142 153 161 é é 146 138 154 


140.7 148.0 128.2 94.9 83.2 68.1 61.4 61.0 60.3 59.0 63.3 73.9 99.1 109.1 108.1 69.3 
(Billions of Guilders) 
fe ee dea rae 


Volume of Trade: Represents 85 per cent of total exports and imports Date Established Date Established 
by value in 1948. Net Surplus with EPU Area: Net sum of bilateral 1936—Dec 2 y 1951—Apr 17 
surpluses and deficits as reported by the European Payments Union a eee : —— * 
(EPU) and the Intra-European Payments Schemes of 1948 and 1950—Sept 26... ’ 1953—Apr 7 
1949. Figures include capital transactions as provided in the agree- Sh 
ments. Deficit for the last quarter of 1948 was 13.8 million dollars, ——. 
equivalent to an annual rate of 55.2 million dollars. Data cover 
overseas territories and Indonesia. 


Prices: Unweighted arithmetic averages of daily prices, 
Based on quotations in Amsterdam. 


PRICES AND WAGES: Wholesale Prices: Prices paid to producers and 
importers, weighted by quantities sold or imported in 1941. The 
rise in the wholesale price index from 1940 through 1945 is under- 
stated, and the rise from 1945 to 1946 is exaggerate, since prewar 
quotations of unavailable commodities were kept in the index 
throughout the war and post war quotations were substituted in late 
1945 and early 1946. Wages: Male workers in industry and 
construction. 


ASSETS OF THE NETHERLANDS BANK: Domestic Loans and Investments: 
Government: From 1940 through 1944 the amount of Netherlands 
Bank’s gold used by the Government is included. Beginning 1940 
reichsmark holdings of the Bank are also included until December 
31, 1946, when taken over by the Government. 


ASSETS OF OTHER BANKS: The Other Banks are all reporting commercial 


banks, X prior to 1945 the five leading banks. At the end of 1945, the PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: Data 


domestic loans and investments and cash of the five leading banks 
were as follows (in millions of guilders) : 


Government.......... .. 2,987 Business and Individuals....... 869 
Official Entities 18 ss Se 148 


Cash: Currency holdings, money at call, and demand deposits with 


cover harvest years ending June 30 of the year indicated. Weighted 
by 1946/50 prices; X prior to 1948 weighted by 1924/28 prices. 
FAO Index (1934/38 =100): 

1949/50 122 1950/51 121 1951/52 126 1952/53 130 
National Income: At factor cost. Estimates for the war years 


the Netherlands Bank, the Other Banks, and Transfer Institutions. exclude net income from overseas. Expenditure on Gross Domestic 


CURRENCY AND Deposits: In July 1945 all 100 guilder notes—roughly Product: At market prices (in billions of guilders): 
one-third of the note circulation—were called in, and the amounts 1938 1948 1949 1950 1951 1952 
credited in blocked accounts. At the end of September all deposits Private consumption - a 4.40 11.11 11.60 12.66 13.60 13.65 

——-. aa « nena tent ‘ . . . ‘ sand yovernment consumption and capi- 
were blocked, all remaining banknotes were withdrawn, and limited soit aceite 10 2.33 2.48 2.77 3.17 3.48 
amounts of new notes were issued to each individual. Blocked Gross fixed capital formation: 
deposits were gradually released, but they were chiefly used to meet Public enterprises 52 2.76 3.09 3.54 3.84 3.96 
a ecanital 3 > ax ¢ a canits ’ ° hand f Private enterprises , , : ; ; - 
a capital increment tax and a capital levy. Currency: In hands o ; : 

: as : Increase in stocks .05 . 65 .59 1.56 1.06 —.63 
business, individuals, and foreigners. Deposit Money: Demand Exports of goods and services 1.52 4.47 5.52 7.68 10.83 11.80 
deposits of business, individuals, and foreigners with the Nether- Less: Imports of goods and services —1.72 —5.89 —6.19 —9.09—11.26—10.40 
lands Bank, the Other Banks, and the Transfer Institutions. Total 6.47 16.44 17.08 19.12 21.26 21.86 
Government Deposits: Special and ordinary deposits of the Treasury 
with the ry i aga Bank. es Lat includes ECA National Income by Industrial Origin: At factor cost (in billions of 
“counterpart” funds. Blocked Money: Blocked deposit accounts guilders): 

2 . 8): 1938 1948 1949 1951' 1952! 
with the Other Banks and the two central agricultural banks. 
Bank Clearings: Total checks cleared at the Amsterdam, Rotterdam, 
and The Hague clearing houses. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 
irredeemable bonds. Industrial Bond Yield: Unweighted average 
yields to maturity of three prime industrial bonds. Treasury Bill 
Rate: Quotations represent unweighted averages of daily market 
prices for all types of paper then 3 months from maturity. X Prior 
to 1943 market discount rate for prime bankers’ acceptances. 
Discount Rate of the Netherlands Bank: 2.5 per cent since April 7, 
1953. Changes have been as follows (in per cent): 


Agriculture, forestry, fishing of 5 ; . 2.16 2.52 
Industry, construction 1.32 s ef ‘ . - v. 
Transport, communication, utilities 58 . . ‘ 3 3 
Wholesale and retail trade ; : — 
Ownership of dwellings? 

Public administration and defense’. ‘ - i : 1. 
Banking, etc., and services‘ a a 2. a 2.13 
Adjustments for interest of banks® -. .06 d ; i -. 
Net factor income from abroad 


Total. . 4.90 -89 14.11 15.62 


! Preliminary estimates. ? Includes real estate. * Excludes education. ‘ Excludes 
real estate and includes education. ‘Charges for services rendered to business 
which cannot be allocated by branch of economic activity. 


New Zealand 


1952 - - —— -—1954—_-_—_-—- —— 
Dec June July Aug Feb Mar Apr May 


(U.S. Dollars per Pound: End of Month) 
2.7782 2.7806 2.7825 2.7788 2.7812 2.7763 2.7775 2.7788 2.7751 2.7658 2.7738 2.7751 2.7726 2.7757 2.7770 2.7783 2.7826 2.7820 1 


(Millions of U. S. Dollars: Last Wednesday of Month) ° 


183 205 234 246 262 281 287 287 287 286 277 274 271 274 302 321 335 352 10 
33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 11 
85 108 137 149 164 184 185 185 184 184 175 172 169 172 200 219 233 251 12 

2 3 3 2 3 3 3 3 3 2 2 2 2 2 2 3 2 2 18 
62 62 62 62 61 61 67 67 67 67 67 67 67 67 67 66 66 66 1h 


65 64 78 86 91 94 89 67 61 51 50 59 69 75 88 90 we Sass: Oe 
269 312 332 353 375 376 354 348 337 327 333 340 349 390 411 434 ee 


(Continued on following pages) 


? Beginning August 19. 3 Beginning September 19. 
ecember 18 rates subject to minor daily fluctuations. 


4 Beginning July 10. 


: 5 pepinning J anuary 14. 


Effective 
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Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports..... 
21 Imports, c.i.f.. 

VOLUME OF TRADE 
22 Exports (1936/38 Weights). . 
22a NR eae ie 
22b Wool..... fT eee 
22c ER Re ee here os 
23 Imports (1936/38 Weights). . 


Assets of the Reserve Bank 

80 FOREIGN ASSETS... 

31 Domestic LOANS & INVESTMENTS 
$2 Government. . 

33 Non-Government 

Assets of Other Banks 

40 FOREIGN ASSETS . 

41 Domestic LoANs & INV ESTMENTS 


42 Government. . 

48 Official Entities ae 
Lh Business and Individuals... . 
44a Export Industries 

440 Dairy...... 

the Meai. - 

44 farms processors 
4he Wool buyers.... 
L4f Other Industry & Agricult . , 
44g Importers.......... 

44h Other Business. ..... 

442 Individuals............. 
eR ee et ca 


Currency and Deposits 


50 MONEY SUPPLY......... 
51 Currency....... 

52 Deposit Money» 

58 Time Deposits: Other Banks 

54 Gov't Deposits: Reserve Bank 
55 Woo. RETENTION DEPOSITS. . . 
56 BANK DEBITS®........ 


Money and Capital Market 


70 GOVERNMENT BonpD YIELD. 
SHARE PRICES 


71 ES re 
72 Meat Plants.......... 
73 Wool Brokers........ 


Prices and Wages 
80 WHOLESALE PRICEs‘. 


81 Home Goods............... 

82 Wool. . he ee ata 

8&3 Import-Type Goods........ 
UNIT VALUE OF TRADE 

84 Bperes®........ 

85 Butter 

86 Meat 

87 Imports‘....... 


Production, Employment, and Income 
90 PRODUCTION (Factory and Farm). 


91 UNE Bio eens osu owe 
92 een 
93 MR oan a 
94 MESS Eta os yay 


95 EMPLOYMENT (Manufacturing)... 
96 UNEMPLOYMENT (Thousands) ©... 


97 NATIONAL INCOME... 
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weights. 


1937 


3 
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& 
Sim 
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1938 


— 
wo 
or co ce 


56. 


wo 
BWR SC AAT AHOSOHOBDSO 


© 
ro 
oCwr-] 


4.76 
193.7 


1939 1945 


conor 
eho 


> 
om ORhH SHNHSOwWHONAS 


~~ 
= 
© One 


84 
626° 
210.1 


1947 


1948 


1946 1949 
(Millions of Pounds) 
80.4 100.1 128.4 147.3 147.3 183.0 
65.3 tes 128.9 129.2 120.8 168.1 
(1948 =100) 

77 91 97 100 105 100 
76 75 94 100 109 101 
39 87 89 100 102 94 
2 98 101 100 100 98 
56 66 102 100 103 124 
(Millions of Pounds: Approximately End of Year)* 
91.2 97.7 70.4 55.7 48.2 55.7 
32.7 28.5 48.0 58.4 101.8 91.4 
32.2 28.1 43.0 54.1 90.8 82.9 
.6 .6 5.0 4.4 11.0 8.5 
(Millions of Pounds: Approximately End of Year) * 
iZ.1 16.1 22.3 19.8 22.9 29.8 
83.0 93.6 107.6 96.4 93.5 122.3 
) 27.3 26.1 18.6 14.4 11.7 hat 
Rr § 3.8 4.0 4.0 4.0 
¢ 89.8 68.4) g5'o = 78:0 77.7 106.7 
23.6 25.5 20.1 19.9 19.9 29.6 
aie 8.5 9.5 9.2 8.2 9.7 
9.1 9.3 2.6 2.5 2.3 2.6 
Jaw 7.8 8.0 7a8 on 6.5 
‘ a ‘ Ase 2.2 10.6 
3.1 617.9 621-7 «jong 2.2 25.9 
2.5 4.3 8.4 4.8 5.2 8.0 
11.7 16.6 25.7 22.5 22.2 28.6 
6.2 Pe f 8.0 8.0 8.2 1 FS | 
67.6 68.4 59.9 75.0 89.5 70.8 

(Millions of Pounds: Approximately End of Year)* 
150.0 167.9 174.8 192.6 214.3 241.6 
41.6 44.9 46.1 48.2 52.2 64.6 
108.4 123.0 128.7 144.4 162.1 187.1 
$3.3 86.2 $9.7 39.9 39.7 39.5 
18.7 12.2 11.1 8.9 mae 18.7 
== ~- o— 2.3 
117.1 138.7 175.0 188.6 196.6 243.9 

(Per Cent: Average of Months) 
X 3.18 3.01 3.00 3.03 3.00 3.07 
(1948 =100: Average of ee 
90 96 01 100 105 
81 90 99 100 9 102 
74 84 101 100 100 127 
(1948 =100) 
86 86 90 100 99 108 
84 85 91 100 102 116 
63 63 74 100 99 154 
87 87 89 100 98 104 
66 72 90 100 97 136 
69 69 86 100 108 120 
76 84 101 100 94 102 
74 82 98 100 91 100 
89 90 93 100 x 102 107 
87 90 94 100 106 113 
(1948 =100) 

87 91 95 100 106 109 
85 90 97 100 106 111 
91 94 97 100 105 108 
101 83 96 100 109 111 
99 100 99 100 106 106 
97 100 102 105 


127 


.39 
(Millions of Pounds: Fiscal Years Beginning April 1) 


346.2 365. 











-09 


9 410.2 








.07 
419.4 


© Monthly totals and 12-month averages. 


«All types. 





.09 
481.0 





04 
607.4 





1951 


1952 
247.6 240.0 
206.8 X 229.6! 
89 117 
109 135 
75 105 
80 112 
138 154 
Whst 59.4 
17.4 96.3 
70.0 87.3 
7.4 9.0 
28.5 23.1 
167.7 154.9 
11.7 ah.e 
3.9 5.4 
152.0 137.8 
32.4 27.1 
14.9 11.6 
6.4 4.4 
8.1 9.9 
3.0 1.2 
36.9 39.0 
16.0 11.8 
44.6 42.3 
16.6 15.8 
70.9 86.3 
249.5 246.7 
58.7 60.2 
190.8 186.5 
40.1 37.3 
18.2 430 
32.1 26.5 
304.7 308.5 
3.08 3.85 
110 89 
110 82 
161 121 
126 140 
135 146 
476 175 
121 137 
159 127 
129 138 
114 132 
117 127 
119 129 
128 136 
110 
119 
108 ‘i 
119 126 
111 114 
107 107 
-04 -05 
617.4 646.4 





4 Home-consumed goods. 





* December figures refer to last Wednesday before Christmas; in 1947 and 1952, to last Wednesday; prior to 1947, to last Monday. 
> Mainly with Other Banks. 


© 5-year moving 
‘ 1936/38 weights. 





—— 


1953 


_ 


_ 
— DOC OT DD 


= COW}WD PWONF OWN > 


oo 
© WOODS WWODH WHOA & 


Oo eco 













VOLUME | 


—_——_ 


1952 
Dec 


_ 
or fo 


— noc 
me Qe OO 


— mm CO 
Aan ow he 
t GO ON ORR HM ORTIOH 


oo 


139 


' Begin 


New Zealand 


1954——_—___—_—_-—- 
Mar Apr May 


VoLUME VII, NUMBER 7, JULY 1954 


1952 SS — — —— —- - 1953 —-  — — - —— 
Dec Jan Feb Mar’ Apr May June July Aug Sept Oct 


(Millions of Pounds) 
16.1 13.0 12.3 14.0 
12.0 16.0 13.8 14.3 
(1948 =100) 
tem [SRG mme > 1984— ap gn 
115 185 100 96 123 58 63 29 
78 141 143 165 133 56 35 48 
49 132 123 127 103 86 80 121 
—--+> 109<——_ —> 105<-——_ - > 126< > 126< 
(Millions of Pounds: Last Wednesday of Month) * 
94.7 96.9 96.8 96.7 96.5 93.0 92.0 90. 
76.9 83.0 78.1 17.9 83.1 83.5 89.4 93.: 
63.9 65.8 63.2 65.9 75.1 176.: 82.3 86. 
13.06 17.2 14.9 12.0 8.0 wa we a. 
(Millions of Pounds: Last Wednesday of Month) * 
23.9 21.9 18.1 37.7 21.0 24. 
-3 


26.3 22.2 
12.7 3.1 


67.5 77. 82. 


100.4 100. 74. 
90.1 89. 60. 
10.3 11. 14. 


-—Oore 
=> 
So 


noe -) 
oS So 
arma o 


y 


23. 27. 30. 
148 .: 2.7 153. 
11. 11 

‘ 3. 
138 
28 


33 .§ 
148. 
a. 
4.: 
132. 


143.4 145 151.0 152.7 149.3 157. 
13.7 11.7 
5.5 D.! 4. 
126.1 128.1 134. 

Pe ~ ae 
18. 


» 


— 


mr ea) Co 
bas 


date) CO 


ll. m.3 68. 11. 
5 4.9 4.9 12. 
136.1 133.2 133 
29. 

14. 


9 


~ 


9. 
3. 
34 
9. 
39. 


m-~100 
R10 O 
orsyhm or bo 


cote i) 


~_IN oF 


2 


—_ 


to AO7Nw Ow 


as 
mr oot 
UA NWN ORO 


9. 


35. 


9. 
40. 
16. iad ' Fes 18. 
113.1 109.5 110.9 108.8 107.7 110.4 104.5 


(Aiillions of Pounds: Last Wednesday of Month) * 


Ne HOON O DOU -~ 


6 Gots ONDER HOR IOH 
Wolo Wwome 


Dm OnH COWO~I He 


100.9 107.0 


CO WOS WNWODOH WHrO-18 © 


nN won 


267.: 
56. 
210. 
36. 
5. 
23 . 


278 .! 
56. 
29] 
35. 
5. 


99 
mee 


278.6 
56.6 
222 .0 
35.5 
4.7 


22.3 


264.7 


56.5 


208.3 


34.8 
4.8 
21.8 


267.5 268. 
56.8 57.6 
210.7 210.: 
35.5 35. 
4.5 9.9 
21.5 21.) 


266.4 
57.7 
208.8 
35.8 
8.6 
20.9 


274.1 


57.7 


216.3 


35.0 
10.3 


20.7 


288. 
66.2 
222.6 

35. 
9.6 
20.6 


“IO bo 


oo 


Y 
YAN KON 


340.6 312.8 310.5 312.1 286.4 294.6 306.4 321.0 


(Per Cent: Average of Daily Quotations) 
4.03 3.97 3.97 3.97 3.99 4.00 
(1948=100: End of Month) 

81 83 84 86 87 88 90 90 88 
84 86 88 89 92 94 95 95 94 
128 122 121 122 123 124 126 131 129 

(1948 =100) 
138 38 138 138 138 138 141 140 140 
150 152 154 154 154 156 164 162 163 
214 215 232 214 203 
131 31 ‘ 129 129 128 128 128 128 


388.6 


8 
2 
6 
0 
6 
6 
5 


4.08 3.99 3.98 


-——>» 143<—_—— 142< 
144 150 150 150 150 150 
> 144< - 148< 
> 120< 120< 
>» 135< . 138< 
153 
(1948 =100) 


16° 33 103 153 


108 106 107 107 
13 .16 “a .10 


—-_--———————————— SESE 


' Beginning January 1952, valued f.o.b. 2 Less than twelve months. 
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Nicaragua 


Exchange Rates 
SELLING RATES 
1 CR SE tea ora ie ee aa 
With Tax or Surcharge.. 
3 
BuyING RATES 
4 Basic Official 
5 Effective. ... 
Gold and Foreign Assets 
10 NATIONAL BANK: Both Dept’s... 
11 Gold... asin ‘ 
12 Foreign Exchange 
Related Data from U.S. Sources 
13 SHORT-TERM ASSETS IN THE U. S. 


Trade and the Balance of Payments 
20 GOLD PRODUCTION... 
VALUE OF TRADE 
21 ee 
22 Imports, f.o.b........ 
VOLUME OF EXPORTS 
23 
Assets of National Bank Issue Dept. 
80 TOTAL ASSETS 
81 FOREIGN ASSETS... , es 
82 DomeEsTIc LOANS AND INVESTMENTS 
33 Government ie. — : 
84 Official Entities / a 
35 Business and Individuals. . 


86 CREDITS TO OTHER BANKS 


Assets of Other Banks 

40 TOTAL ASSETS 

41 FOREIGN ASSETS. 

42 DomeEsTic LOANS AND INVESTMENTS 
43 Government 

44 Official Entities ae 

45 Business and Individuals... . 


SOON ssc 


Currency and Deposits 
MONEY SUPPLY.... 
Currency........ ' 
Deposit Money: Other Banks 
Official Entities 
Business and Individuals 


GOVERNMENT Deposits: Other Banks ... 


PREPAYMENTS FOR EXCHANGE 
Government... ea 


BANK DEBITS® . . 
59a To: Deposit Money 
59b Official Entities 
59c Business & Individuals 
59d To: Government Deposits 
Prices 
80 WHOLESALE PRICEs (Home Goods) » 
81 RETAIL PRICEs (Food)»........ 


eee a 


* Monthly totals and 12-month averages. 
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1939 "! 1945 1946 1947 1948 


5. 67 


6.18 4.43 3.853 


1949 


(Cérdobas per U.S. Dollar: End of Year) 
-04 5.04 5.04 5.04 5.04 


5.29 5.29 5.29 5.29 5.29 
.60 5.30 6.50 .20 7.05 


6.00 5.00 5.00 "6.00 5.00 


(Millions of U. S. Dollars: End of Year) 
6.45 5.44 3.42 3.71 

87 4.39 3.44 2.94 2.76 

80 2.06 2.00 .48 .96 


4.35 X 4.98 
(Millions of U. S. Dollars) 


7.40 7.40 7.64 7.89 7.80 


10.95 18.28 18.75 15.84 
14.99 21.09 24.13 21.33 
(1948 =100) 

81 69 100 47 
(Millions of Cordobas: End of Year) 
82.2 86.9 93.8 97. 
26.1 26.1 15.6 ee 
Shae 35.2 34.§ 44. 
15.0 14.0 oe 25.6 

18.3 8 14. 
6.2 i 2.9 3.6 
30.8 21.5 7 $2. 
(Millions of Cordobas: End of Year) 
100.4 80.7 108.7 327 
7.6 1.8 L.7 ; 
67.9 56.8 79.6 85.4 
4 2 8 
8 
7 
.d 


© te 


4. 4.2 4.0 3.3 
62. 52.4 74. 81.: 


- 


7 11.0 17.9 MWe 


(Millions of Cordobas: End of Year) 
71. 81.4 89. 113. 
42. 47.7 48. 57. 
29. 33.7 41. 56. 

3. 3.4 5. 5 
25 30.3 36. 
1 1.3 
16. 9.5 8. 


16 
65. 


52. 
5. 


AT. 
13. 


OS YRYH 


© 
wnoures 
w~aISteh 


oo 
qt 
oo 


9.: 8. 
10.5 84. 
56.8 68. 

5. 5 
51.7 62. 
13.6 15. 
(1948 =100) 

109 ~—«- 100 

106 —-100 
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'ISTICS VOLUME VII, NUMBER 7, JULY 1954 Nicaragua 


——— 


a 1952 —— = _—__—_—_|_—_——— 1953— 1954 
1953 Dec Jan Feb Mar Apr May June = July Aug’ Sept Oct Nov Mar Apr May 


Cane per U.S. Dollar: ~~ of —— 
7.05 7.05 7.05 7.05 

8.05 8.05 8.05 8.05 3 os 3 “OB 
10.05 10.05 10.05 10.05 10.05 10.05 


7.80 7.75 7.65 7.80 7.70 7.75 


5.00 5.00 5.00 5.00 5.00 5.00 
7.00 7.00 7.00 7.00 7.00 7.00 
6.60 6.60 6.60 6.60 6.60 6.60 


(Millions of U. S. Dollars: End of Month) 


28.60 28.07 26.93 24.48 21.74 19.12 
2.7% 2.76 2.76 2.76 2.76 2.76 
25.84 25.31 24.16 21.73 18.99 16.36 


— 


Ano Noon 
_ 


23s 
23s 


2 ooo 
HON 
ssoco 
THN 
aSoSS 


Oo oon 
2oso 
S noo 


3ss 
23s 


(Millions of U. S. Dollars) 
.74 74 -70 sae .89 .86 .88 .78 ta .79 .76 7 


8.87 -2.99 8.58 5.389 6.55 6.61 2.74 93.61 1.52 1.08 88 2.05 
2.58 2.92 3.79 2.21 3.68 4.04 3.10 3.94 4.49 3.35 3.81 5.66 
‘ (1948=100) 

—>211<—_—_—__ _- ———>219<_—_ —>53<——_— 1s ——_>29<_- 
(Millions of Cordobas: End of Month) 
201.8 20G:1 206.2 .... aia 
156.5 155.5 148.6 1385.6 116. 1 98. 


7s 22.6 


196.7 211.4 217.6 216.3 209.9 

2 

2 ‘ Kates 

0 14. a’ ‘ 1 
2 ‘ ‘ : ] 

0 

8 


90.5 110.4 124.4 135.7 154. 

29.0 28.4 25.4 = 9 ry 
16.6 

4. : 7 

3. 4 

62. 


3.7 13. 

3.2 3. 

67. 8 85. 
"(Millions of Céordobas: End of Month) 

258.4 256.5 267.0 275.7 

10.8 18.5 10.4 o1 


6.0 ; 6 
160.2 160.5 174.4 187.5 208.4 229.7 250. 
— 1 ol . 
5.1 


26. 


280. 
8. 
192 


lane 
| aoe 


5.0 5.3 5.3 5.4 5. 
155.2 155.3 169.1 182.0 203.2 224.6 245. 


39.0 34.8 33.9 34.3 30.9 29.5 28. 


(Millions of Cordobas: End of Month) 
211.1 210.2 207.3 207.6 213.4 217. 
95.7 95.8 96.3 97.1 96.8 99. 
115.8 114.5 111.0 110.5 116.6 118. 
26.2 26.0 24.7 28.7 25.6 27 
89.1 88.4 86.3 86.8 91.0 90 


23.3 24.9 28.1 26.9 25.1 24. 


42.0 48.3 50.0 53.4 5 53. 
2.3 8.7 5.8 8.0 11 
39.6 39.6 44.2 45.4 4 42 


0 

5 

6 
216.0 216.5 230.6 197.6 19 z 212. 

5 
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196.4 193.0 198.6 172.5 16 180. 

12.0 12.4 12.3 18.2 ie 

184.5 180.6 186.3 159.3 159.4 169. 

19.6 28.5 382.0 25.1 26.9 32. 
(1948 =100) 

157 162 160 165 163 168 

151 149 154 160 162 161 


ov * 
mere MOH CID M- 


00 00 00 Daim MAM C AMWENo 
toto Hw I SCOONN 


WOON AHO HI 
WINRAR OOM & THe mRO 


SNOW AN® DN OME 


‘ Beginning November 9. 2 Additional certificate rate ranging from 5.80-6.80 cérdobas per U. S. dollar in effect from December 
1949-November 1950. | * September 30. Page 133 











Norway 


Exchange Rates 
1 SELLING RATE...... 


FREE RATE, KRONE NoTEs ABROAD 


2 Sw itzerland teow etsousir< 


Gold and Foreign Assets 


BANK OF NORWAY............. 
11 Gold 


12 Foreign Exchange.......... 
13 Foreign Investments.. 6 
14 OTHER BANKs: Foreign Exchange 


1§ TOTAL 
Related Data from Other Sources 

16 SHORT-TERM ASSETS IN THE U. S. 
Government and Banks. . 
Business and Individuals. . 


CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports. 


21 Imports, c.i.f. 
VOLUME OF TRADE 

22 Exports (1949 Weights)..... 

23 Imports (1949 Weights)..... 


24 NET SURPLUS WITH EPU AREA 


Assets of The Bank of Norway 


80 FOREIGN ASSETS .......... 

31 Domestic Loans & INV ESTMENTS. 
82 Government. cae 
33 Non-Government 


Assets of Other Banks 
40 FOREIGN ASSETS....... 


DoMEsTIC LOANS AND INVESTMENTS 
Government........... 
Official Entities. . 

44 Business & Individuals. 


45 CASH........ 
Currency and Deposits 
lg 


51 I ci ot 
52 Deposit Money. vee 
53 Other Banks...... 

54 Postal Checking Sy stem 


55 BLOCKED Money: Bk. of Norway 
56 TIME Deposits: Other Banks... . 
57 Gov’t Deposits: Bk. of Norway. . 


58 BANK CLEARINGS (Oslo) ®*.. 


Government Finance 

60 DEFICIT (—) OR SURPLUS..... 

61 Dc hs 

62 Eee 
FINANCING OF DEFICIT 


63 Net Borrowing: Kroner 

64 Foreign Currency 

65 Counterpart Funds Utilized 
66 Use of Cash Balances....... 
67 Other Operations........... 


68 KRONER DEBT?............. 


68a Held by: Bank of Norway. 
68b Other Banks...... 
68c Foreign Official... . 
68d Other Holders. . 

68e Total. 

68f Intragovernmental Accounts © 
69 FOREIGN CURRENCY DEBT?...... 
69a Held by: Bank of Norway . 
69b Foreign Official... . 
69c Other Banks...... 


Money and Capital Market 


70 GOVERNMENT BOND YIELD... 
SHARE PRICES 

71 I acne Eh 

72 ee ak 6 

73 Pulp and Paper‘ ........... 

74 es ccd Sti 5G ds i 


Electro-Chemical and Tech.¢. 


* Monthly totals and 12-month averages. 
comparable end of 1946 figures: Paper and Pulp, 84; Electro-Chem. and Tech., 89. 
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1937 


4.00 


Co 
o 
au reo 


823 
1,293 


131 
109 


& 870 


311 


42 
461 
419 


—19 





1938 


4.30 4.40! 


1939 "! 1945 5 


4.97? 


134.2 102.9 99.0 
83.8 81.4 79.7 
44.5 19.6 19.8 

6.0 2.9 _ 
29.8 24.9 22.8 
164.0 127.8 121.8 
56.3 216.1 

787 808 $26 
1,198 1,866 1,206 
123 133 23 
100 112 46 
428 806 452 
228 410 8,030 
111 102 8,009 
117 308 21 
127 110 114 

3.416 3,523 7,549 
268 268 5,299 
507 428 372 

2,642 2,828 1,877 

98 84 823 

1,491 1,561 5,952 
455 548 1,465 

1,036 1,013 4,487 

1/036 1.013 4,450 

— — 37 
— — 1,100 
1,947 1,898 3,206 
70 57 5,630 
328 354 487 
44 47 —1,529 
532 593. 1,389 
488 546 2,918 
—26 93 $3,144 
—39 —57 27 
19 —93 —1,647 
175 868 14,129 
653 596 423 
4.33 4.68 X 93.42 
64 66 98 
66 68 110 
53 49 83 
46 44 85 


1947 


1948 


INTERNATIONAL FINANCIAL STATISTICS 


1951 


"1946 “1949 1950 1952 
(Kroner per U.S. Dollar: End of Year) 
4.97 4.97 4.97 7.158 7.16 7.16 7.15 
(Kroner per munveneet of One U. S. Dollar at Official Cross —— End of Year) 
9.18 8.81 9.81 9.89 9.86 9.01 7.79 
(Millions of U. S. Dollars: End of Year) 
242.56 173.7 140.6 101.4 122.4 160.9 150.8 

90.5 76.8 62.7 61.4 60.1 50.0 50.0 
129.7 76.1 65.7 84.6 66.9 99.9 98.3 

22.2 22.8 e2:2 16.4 16.4 ai 2.5 

52.3 48.3 47.0 35.8 37.9 55.8 56.8 
294.8 222.0 187.€ 137.3 160.3 206.7 207.6 
123.5 56.2 Wa.0 69.4 43.6 99.7 110.3 

: 24.1 76.6 87.6 

19.6 24.1 22.8 
-1.8 -8.5 
(Millions of Kroner) 
1,202 1,820 2,061 2,187 2,789 4,427 4,039 
2,197 $8,820 $8,721 4,224 4,849 6,270 6,239 
(1948 =100) 
75 100 100 104 187 = 152 141 
79 119 100 117 121 x 133 128 
(Millions of U.S. moe 

08.2 —108.0 -—19.0 —6.8 

(Millions of Kroner: End of Year) 
1,160 821 669 610 760 962 962 
8,101 8,089 8,050 7,247 6,292 6,296 5,649 
8,020 7,995 7,978 7,162 6,249 6,248 5,591 
81 94 72 85 43 48 58 

(Millions of Kroner: End of Year) 

259 240 233 255 270 398 405 
7,304 7,504 8,236 7,949 8,463 9,108 9,816 
4,084 3,274 3,090 1,981 1,572 1 "435 1 "514 

421 438 535 713 839 769 841 
2,798 3,791 4,611 5,256 6,053 6,905 7,460 

887 1,436 977 1,500 975 1,317 1,021 

(Millions of Kroner: End of Year) 

5,890 6,676 6,987 7,054 7,044 7,963 8,483 

1,874 2,046 2,133 2,253 2,311 2,530 2,787 

4,016 4,631 4,804 4,801 4,733 5,433 5,695 

3,955 4,551 4,688 4,665 4,570 5,243 5,420 
61 80 116 137 163 190 275 

941 847 750 580 515 ~- - 
3,304 3,382 3,579 3,821 3,953 4,148 4,396 
5,266 3,954 4,294 2,879 2,562 2,860 2,485 

777 953 1,012 1,056 1,083 1,263 1,403 

(Millions of Kroner: Year Ending June $0) 

—23 —718 368 489 —54 1,176 
1,879 2,228 2,819 2,980 2,690 3,147 
1,902 2,946 2,451 2,441 2,744 1 372 

331 —517 —516 —899 —1,438 —808 

170 109 106 295 —23 78 

— — — 399 994 854 
—470 1,136 23 108 618 —551 
— _ 29 -—392 -100 -—747 ee 
14,460 14,148 138,682 12,989 11,072 10,292 10,204 
7,955 7,926 7,716 7,116 6,204 6,204 
3,279 3,091 1,909 1,586 1,368 Wea 
309 329 283 411 359 327 
2,170 1,779 2,408 1,213 1,452 eee 
13,718 13,125 12,316 10,276 9,383 
435 507 673 796 909 ae 
506 702 802 1,096 1,074 1,151 1,198 
65 50 44 43 43 43 
272 395 714 716 756 786 

hewn 72 65 67 
(Per Cent: io, 4 Mor iths) 

2.96 X 2.60 2.49 2.60 2.58 2.74 2.74 
(1948=100: Average of _ 
94 91 10 97 105 116 109 

102 90 100 91 94 111 115 

X 87 89 100 97 107 125 119 
73 76 100 88 103 128 128 
I 99 91 100 101 110 121 115 


61 





101 






b End of fiscal year. 


© Includes discrepancies. 
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VoLUME VII, NUMBER 7, 


1952 
Dec 


7.15 
7.62 


149.3 
55.1 
91.7 
2.5 
59.7 
209.0 


116.9 
89.2 
27.7 

—22.4 


279 
555 


135 
141 


—8.1 


952 
5,643 
5,591 

53 


426 
10,066 
1,602 
840 
7,624 
890 


8,710 
2,631 
6,079 
5,781 

298 


4,508 


2,610 
1,246 


' Beginning August 29. 


JULY 1954 


7.58 


147.0 


5,650 
5,591 
60 


431 


10 ,207 
1,581 
829 
7,797 


782 


8,735 
2,690 
6,046 
5,761 

285 


4,514 
2'681 
1,451 


2.72 


104 
107 
119 
119 
105 


2.72 


100 
106 
116 
114 
100 


7.15 


145.0 
55.2 
86.9 

2.9 
63.9 
208.9 


119.2 
92.7 
26.5 


—34.9 


269 
506 


126 
124 


—10.1 


921 
5,654 
5,590 

65 


456 


10 ,276 
1,540 
810 
7,926 
796 


8,792 
2,664 
6,128 
5,831 

298 


4,567 
2609 
1,302 


1953——____—__— 


June 


July 


Aug 


Sept 


Oct 


Nov 


(Kroner per U.S. Dollar: End of Month) 


7.15 
7.62 


(Millions of U. S. Dollars: 


144.4 
55.3 
86.2 

2.9 
57.2 
201.6 


109.1 
82.7 
26.4 


—42.0 


298 
600 


139 
158 


—10.9 


7.15 
7.65 


150.1 
55.4 
91.1 
3.6 
57.1 
207.2 

108.4 


82. 
25. 


—49.7 —54.2 —60. 
(Millions of Kroner) 
302 


287 
434 


131 
118 


7.15 
8.08 


150.9 


305 
456 


15 
8.09 


156. 


6 
3 
7 
6 
4 
6 
7 
5 
2 
1 


523 


(1948 =100) 


145 
119 


149 
138 


Ts 7.15 
(Kroner per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
7.58 


8.17 


155. 
55. 
96. 
3. 
59. 
214.5 


115. 
86. 
29.¢ 


—61. 
344 
541 


170 
144 


- of U. S. Dollars) 


—6.5 


—8.4 


—2.3 


—6.2 


7.15 
8.04 


End of Month) 


151.8 
55.3 
92.3 
4.2 
60.1 
211.9 
117.6 
89.3 
28.3 
—65.8 


307 
560 


151 
151 


—8.3 


(Millions of Kroner: End of Month) 


916 956 
5,650 5,648 
5,589 5,592 

61 56 


(Millions 
408 407 


10,248 10,243 
1,534 1,527 
790 798 
7,923 7,926 


896 


1,018 


963 
5,642 
5,589 

53 


1,003 995 969 
5,650 5,653 5,655 
5,589 5,584 5,584 

60 69 71 


of Kroner: End of Month) 


406 


424 422 429 


10,268 10,355 10,383 10,352 


1,557 
798 
7,913 


988 


1,560 1,556 1,514 
809 803 794 
7,986 8,024 8,045 


927 


875 


893 


(Millions of Kroner: End of Month) 


8,913 
2,755 
6,158 
5,866 

292 


8,924 
2,824 
6,100 
5, 792 

308 


9,009 
2 ,825 
6,184 
5,894 

290 


9,052 
2,802 
6,251 
5,937 

314 


9 ,088 
2,847 
6,241 
5,924 

317 


Dec 


7.15 
7.94 


142. 
51. 
86. 

4 


ae 
AH DRO” 


5 
199. 


118. 
90. 
27. 


—70. 


co ono 


321 
680 


151 
169 


—15.1 


904 
5,747 
,674 
74 


407 
10,151 
1,361 
809 
7,982 
1,022 


8,796 
2,998 
5,798 
5,460 

338 


Jan 


7.15 
7.91 


140. 
48 .: 
87. 
4.: 
60. 

200. 


118. 
90. 
27. 

—79. 


303 
540 


146 
145 


—6.0 


888 
5,648 
5,581 

67 


429 


10,218 
1,412 
826 
7,979 


1,070 


9,037 
2,847 
6,190 
5,871 

319 


Feb 


7.15 
8.02 


428 


10,478 
1,533 
851 
8,094 


892 


9,043 





4,588 
2,345 


1,373 


4,644 
2,155 
1,335 


4,659 
2,121 


1,066 


4,658 
2,248 
1,315 


4,678 
2,184 
1,401 


(Per Cent: Mid-month Quotations) 


2.73 


2.73 


2.72 


2.72 


2.72 


2.71 


(1948 =100: Mid-month Quotations) 


97 
101 
113 
116 

99 


100 
104 
120 
118 
102 


100 
104 
120 
116 
105 


102 
104 
121 
119 
105 


102 
105 
123 
124 
105 


103 
105 
124 
121 
105 


4,703 
1,875 


1,625 


4,799 
1,800 


1,305 


1954 
Mar 


7.15 


RSLS WO RE MO 


398 

10 ,627 
1,552 
856 
8,219 


850 


9,086 
2,853 
6,233 
5,901 

332 


4,875 
2'048 


2 Beginning May 16. 


(Continued on following pages) 


3 Beginning September 20. 


Norway 


Apr May 


5,643 
5,576 
67 


451 


10,706 
1,518 
848 
8,340 
842 


9,253 

2,869 

6,384 ay 

6 ,056 bist 
328 345 

4, 891 

1,992 2,201 





Norway 


1937 1938 1939 1945 


Prices and Wages 


80 WHOLESALE PRICES*........... 56 55 56 
UNIT VALUE OF TRADE 
81 Exports (Current Weights). . 32 32 31 
82 ee eth as Ss ae 31 31 
8&3 DN oc koa G ass 18 20 18 
8h OPS ee 25 30 24 
85 Imports (Current Weights). . 32 32 33 
Ee ee - 
87 Cost or LIVING........... = 61 63 64 
88 Waces (Hourly Earnings, Men). . i 55! 56! 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION 74 78 
91 Home Industries... . : 62 66 
92 Export Industries...... 106 110 
93 AGRICULTURAL PRODUCTION..... 95 98 93 
94 FISHERIES PRODUCTION......... 67 78 77 
95 EMPLOYMENT (Manufacturing). . . 
96 UNEMPLOYMENT (All Types) 
97 NATIONAL INCOME aed .. 4,484 4,623 4,975 


5 . (1937 2.92 millio 
NORWAY Population | 1953 3.34 million 


EXCHANGE RATEs: Since December 14, 1953 transactions in pounds 


sterling, Belgian, French, and Swiss frances, Netherlands guilders, 
Deutsche marks, Danish kroner, and Swedish kronor are con- 
ducted by authorized banks at any rate at or between the limits of 
approximately 34 of 1 per cent either side of the par value. Trans- 
actions in other currencies, including the U. S. dollar, for which 
quotations are presented in International Financial Statistics, con- 
tinue to be conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: The Norwegian Government also holds 


foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Norwegian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Cf. table ‘“‘Euro- 
pean Payments Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


January 1951 data include trade of Spitzbergen. Export data do 
not include whale oil or fish delivered to foreign markets directly 
from the fishing grounds. Whale oil deliveries direct to foreign 
ports were as follows (in millions of kroner): 


Ee 62 SEDs bin 506 10 1948..... 104 1951... . 140 
a938...... 39 , 34 1949 33 1952... . 128 
Ps wise 33 eee sane 79 1950 120 | ee 126 


Volume of Trade: X Prior to 1951 weighted by 1938 weights. Net 
Surplus with EPU Area: Net sum of bilateral surpluses and deficits 
as reported under the European Payments Union (EPU) and the 
Intra-European Payments Schemes of 1948 and 1949. Figures in- 
clude capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 62.1 million dollars, equivalent to an 
annual rate of 248.2 million dollars. Balance of Payments: See 
following page. 


ASSETS OF THE BANK OF NORWAY: Domestic Loans and Investments: 


Government: Refers to the occupation account. The Government 
does not regard this account as its liability other than in the sense 
that it is obligated to insure that the Bank of Norway shall always 
be able to meet its obligations. 


ASSETS OF OTHER BANKS: The Other Banks are all joint stock and sav- 


ings banks. Cash: Currency holdings, deposits with the Bank of 
Norway, and with the Postal Checking System. 


CURRENCY AND DEPposiTs: On September 29, 1945, all bank notes except 
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one- and two- kroner denominations were withdrawn. Each person 
could convert 100 kroner into new money, plus 60 per cent of his 
holdings in excess of 100 kroner up to a maximum of 5,000 kroner; 
the remainder was credited to blocked accounts. Bank deposits 
(including savings deposits) were also blocked in part. Some of the 
blocked deposits were cancelled. Simultaneously there was a re- 
duction of the Bank of Norway’s Occupation Account with the 
government. The rest was gradually released until in September 
1951 all restrictions on their use were lifted. Deposit Money: 
Includes savings deposits of the joint Stock Banks. Government 


* Home-consumed goods. 


86 
55 


INTERNATIONAL FINANCIAL STATISTIC¢ 


1946 1947 1948 1949 19 





50 1951 1952 


(1948 =100) 
93 97 100 102 115 143 152 
79 89 100 97 99 13 137 
97 100 100 102 123 122 138 
68 96 100 80 68 172 145 
56 86 100 84 87 182 162 
75 88 100 97 106 128 132 
123 100 90 94 195 125 
100 101 100 100 x = 105 122 133 
85 94 100 105 110 126 142 
(1949 =100) 
70 81 91 100 113 121 122 
71 82 90 100 110 117 120 
65 80 92 100 119 133 129 
(1948 =100) 
90 78 100 93 TT. ee 
63 80 100 80 96 126 129 


1002 103 106 108 106 


(Thousands) 
12-2 8.5 9.0 7,9 9 
(Millions of Kroner) 


0 Ee 11.6 


8,612 10,237 11,296 11,905 12,879 15,873 16,961 





Deposits: Free demand deposits of the Treasury and other govern- 
mental agencies with the Bank of Norway; includes ECA ‘“‘counter- 
part” funds. Blocked Money: Blocked deposits with the Bank of 
Norway through February 1951 and with the Other Banks thereafter. 
The latter are estimated. Bank Clearings: Total clearings of the 


Oslo Clearing House. 


YOVERNMENT FINANCE: Cash transactions of budget accounts and net 
receipts or expenditures of various funds, excluding, however, the 
social security agencies. Expenditure: 
drawings on Occupation Accounts at the Bank of Norway, net of 
the surplus on Norwegian-German clearings amounting to 287 

Figure for fiscal 1946/1947 in- 

cludes 93 million kroner cash subscription to IMF and IBRD. 

Other Operations: Changes in the current account position with 

certain unconsolidated government funds, and also government 

payments (—) into counterpart funds as follows (in millions of 

kroner): 1948/1949, —392; 1949/1950, 

Use of Cash Balances: Includes changes in Government holdings 

of Government bonds. Kroner Debt and Foreign Currency Debt: 

Except as enumerated below, discrepancies between changes in 

debt balances and corresponding net borrowing are due to book- 


million kroner up to April 19465. 





keeping time lags which cancel over time; 


Write-off of Foreign Currency Debt of 59 million kroner in 1946. 


Reduction of Bank of Norway’s Occupation Account claim on 
the Goverment of 345 million kroner in 1950 and 2 million in 1951 


in final liquidation of the Bank’s blocked deposits. 


Non-interest-bearing notes held by the IMF and IBRD, in the 
following amounts (in millions of kroner): 1947, 205; 1950, 326; 


1951, 356. 


Ownership Distribution of Government Debt: Bank of Norway hold- 
ings of Kroner Debt are almost entirely Occupation Accounts; Its 
holdings of Foreign Currency Debt are as of December 31. Other 
Banks’ holdings of debt in kroner and foreign currency are as of 


December 31. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current itt 
IX Prior to 


of various 2.5 per cent government and municipal bonds. 


July 1946, current yield of 3.5 per cent bonds from 1944 to July 
1946, of 3.6 per cent bonds from July 1940 to 1944, and of 4.5 per 
cent bonds for the period 1937 to July 1940. Discount Rate of the 
Bank of Norway: 2.5 per cent since January 9, 1946. 


have been as follows (in per cent): 


Date Established Rate Date Established 
1986—Dec 7. 4.0 1940—May I11 

1938—Jan 6. :. moe 1946—Jan 9 cca onae 
19389—Sept 22.. ievucnen. 


Share Prices: Industrial, Whaling and Shipping: Weighted ge0- 
metric averages of price relatives. Pulp and Paper, and Electro- 


rrr eID 





Includes total German 


—150; 1950/1951, —963. 


1953 

















14.4 





16 ,861 











































Changes 




























VOLUME 


— 


1952 
Dec 


118 
118 
118 
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PRICES ; 


PRoDUC 
me! 
1,2! 
mai 
Ind 
194: 
Nai 
Pre 


Priv 
Gov 
Gro 
Inet 


' July, 


Norway 


June July Feb 


(1948 = 100) 
152 BY 152 152 5é BY BY 5: 153 154 154 


Mar Apr May 


155 80 


122 ‘ 119 117 117 121 , . 81 

> 138 < +> 145<—_ -- 132 <—— 82 
102 94 : 93 94 5 98 97 83 
108 105 103 104 111 115 85 
128 119 125 123 22 ; 123 124 85 
98 103 92 91 ‘ 95 98 86 
134 135 3! 136 136 138 139 87 
141 <— --- - > 144<——— - 88 


(1949 =100 
144 119 3 125 136 25 90 
130 119 133 125 136 91 
183 117 3: 123 136 33 . 98 
(1948=100) 
Seva shies 98 
108 107 108 107 95 


(Thousands) 
16.4 8.4 5.5 tan 


107 f 105 107 106 106 107 
14.4 24.4 31.0 27.9 
, 861 


23.9 aa.e 29 .. oe 


97) 


rovern- 
ounter- 
sank of 
reafter 

of the 


Chemical and Electro-Technical: Weighted aggregative chain-link 
indexes with original base 1988 =100. Based on quotations in Oslo. 
The latter 2 indexes are compiled by the Norwegian Banker's Bureau First 


of Statistics and Information. 1949 1950 is03 


BALANCE OF PAYMENTS OF Norway (In Millions of Norwegian Kroner 


MERCHANT MARINE TRANSACTIONS 

Net current earnings 750 1,018 678 
Exports of old ships 47 120 88 
Commercial imports of ships —836 —845 —457 
Extraordinary repairs —40 —78 

Net capital movements 267 71 90 


PRICES AND WAGES: Export Prices: In kroner per metric ton in 1948: 
Newsprint (in rolls), 881. Wood Pulp (dry bleached), 1,007. 
Freight Rates: Mainly sterling rates. Ships of all nationalities, 
on principal world trade routes. Through 1949 index covers 
freight rates for coal, grains, timber, ores, and sugar, weighted by 
a rough estimate of their importance in world trade. Beginning 


nd net 
er, the 
rerman 


net of Total 286 


OTHER GOODS AND SERVICES 


to 287 
947 in- 
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ions of 
— 963, 
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ges in 
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1 1946. 
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in the 
), 326; 
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Other 
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t yield 
rior to 
> July 
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Rate 


8.0 
2.6 


1 geo- 
lectro- 


1950 timber is excluded and scrap iron and phosphates are included. 
Compiled by Norwegian Shipping News. Cost of Living: Through 
1949 weighted according to a worker’s family budget as of 1927 /28; 
thereafter as of 1947 /48. 


PRODUCTION, EMPLOYMENT, AND INCOME: Fishery Production: Com- 


mercial ocean fishing, excluding whaling. Production in 1948: 
1,297 thousand metric tons. Agricultural Production: Index based 
mainly on cereal and potatoes in terms of nutritive value. FAO 
Index (1934/38 =100): 

1949/50... .108 1950/51 117 1951/52... .109 1952/53... .111 
National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in billions of Norweigian Kroner): 


1949 1950 1951 1952 1953 


Private consumption. . 3.8% 8.39 10.28 11.58 12.81 13.11 
Government consumption 7 1.34 1.53 1.86 2.27 2.57 
Gross fixed capital formation 42 4.62 5.56 6.25 7.25 8.01 
Increase in stocks a -48 .08 .75 .25 — 
Exports of goods and services. . 6 4.44 5.96 9.05 8.81 7.98 
Less: 

Imports of goods and services 49 5.65 6.76 8.79 8.85 9.02 


22.65 


Total 5. 


‘13.62 16.65 


20.71 22.65 
National Income by Industrial Origin: At factor cost (in billions of 
Norwegian kroner): 
1938 1949 1950 1951 1953 
Agriculture, forestry, fishing .69 .96 .95 2. . 2.41 
Industry and construction 1.47 .83 .22 6 7.33 
Transport, communications, 
utilities... .73 .57 J 2. id 2.26 
Wholesale and retail trade . 68 . 66 2. : 2.03 
Ownership of dwellings ‘ R ‘ -21 
Public admin. and defense. . .09 .39 ‘ 4 . .66 
Banking, etc., and services 1.02! . 68! . 68 1. ‘ .02 
Net factor income from abroad —.06 .06 4 -. e .06 


16.86 





Total. . 4.62 
' Includes ownership of dwellings. 


12.03 ‘ 16. 


2 March/December. 3 Preliminary. 


Exports, f.o.b. 
Imports, f.o.b. 
Investment income 
Other services 


Total 
OTHER PRIVATE FINANCING 
Remittances 
Capital movements 


Total 
Net ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants 
OEEC drawing rights (net) 
ECA 5% counterpart funds 
Use of EPU initial position. . 
Reparations: UNRRA, other 


Total 


Long-term capital: 
Amortization 
Net purchase ( —) or sale of 
domestic securities 
ECA loan 105 
Other U.S. loans 42 
Other transactions 5 


Total 99 
Short-term capital and monetary gold: 

Use of IMF resources 
EPU balance (credit —) 
Other liabilities 184 
Claims on ECA (increase —). —48 
Other assets (increase —) | 
Monetary gold (increase —) 1 


Total 258 


2,799 
—3,676 
—67 


— 183 
-1,127 


20 
-113 
—93 
—16 


—950 


534 

294 
—55 
266 

—3 


1,036 


(LLL LLL LD 


' July /September. 
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Pakistan 


INTERNATIONAL FINANCIAL STATISTIcs 








1937 1938 1939 1945 1946 1947 1948 1949 1950 


Exchange Rates 
PE BRON. xk v een enedewe es 


Gold and Foreign Assets 

eR RRs cin sin ise dine erie'ee 

11 eee ca kchenkawes 

12 Foreign Exchange.......... 

Related Data from U.S. Sources 

13 SHORT-TERM ASSETS IN THE U. S.* 
Trade and the Balance of Payments 
20 VALUE OF TRADE: Exports....... 

21 Imports...... 


22 VOLUME OF Exports: Cotton.... 
23 ee 


Assets of the State Bank 
ee ee 


Si Ponmecn Agumre............... 
DomEsTIC LOANS & INVESTMENTS 
$2 Governmmoent............... 


88 CREDITS TO OTHER BANKS....... 


Assets of Other Banks 
40 DOMESTIC LOANS............... 
er ee ee aire 
Currency and Deposits 
50 MONEY SUPPLY 


51 Currency . 

52 Deposit Money. . Renae 
58 State Bank............ 
54 Other Banks........... 


55 Time Deposits: Other Banks.... 
56 Gov't Deposits: State Bank.... 
57 BANK CLEARINGS °......... 
Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 SSE Se 
62 OD cca ketenes 
63 See a cGick xs sass > 
FINANCING OF DEFICIT 
64 Net Borrowing... ........... 
65 Monetary Operations. ...... 
66 Other Operations........... 
67 Use of Cash Balances....... 


Money and Capital Market 
70 GOVERNMENT BOND YIELD...... 
71 CaLL MoNngEyY RATB............ 


Prices 
80 WHOLESALE PRICEs: Jute....... 
81 Cotton.... 


82 Cost oF LivinG (Karachi)...... 


Production and Employment 
AGRICULTURAL PRODUCTION 


91 ee Win basuee's 


92 APPLICANTS FOR EMPLOYMENT‘. . 
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(Rupees per U. S. Dollar: End of Year) 
; 8.318! 3.320% 3.320 
‘(Millions “ U.S. Dollars: Last Friday of Year) 
Ge ‘eae 801 512 507 
14 27 27 
787 484 479 


, 9X 14 13 
"(Millions of Rupees) 
1,923 1,570 1,617 
re 1,009 1,582 1,296 
(1950=100) 
76 78 100 
89 77 100 


(Millions of Rupees: Last Friday of Year) 
eg a ont — 2,900 2,643 2,816 
a a — — 2,622 1,898 1,631 


i = — — 264 648 1,007 


(Millions of Rupees: Last Friday of Year) 
_ sees ie 410 445 770 
ecm spies kaa 174 250 143 
(Millions of Rupees: Last Friday of Year) 
ae wales bit 2,708 2,791 2,972 
1,708 1,740 1,992 
1,000 1,051 980 


onl 73 


892 886 907 
165 205 228 
923 481 641 
306 390 460 
"(Millions of eae Year Beginning April 1) 
—113 —431 —390 102 
380 1,027 1,267 1,758 
428 1,849 1,520 1,547 
65 109 138 108 


269 604 654 324 
— — -—543  —-—148 
—280 54 —74 —76 
124 —227 353 —202 


(Per Cent: Average of Months) 


2.98 2.98 
see Peek .60 1.02 
(1950 =100) 
204 ated ee 99° 1366 124 100 
‘oe re 70 103 87 100 
1057 1038 100 
(1950 =100) 
74 67 84 100 
114 91 75 100 
(Thousands) 
95.7° 78.0 71.0 96 


1948 average of July through December. 


1951 


3.309# 


639 
27 
612 


bo 


115 


3,280 


991 
136 


919 
210 


3,764 
2,467 
1,297 
106 
1,190 
282 
582 
551 


—414 
1,979 
2,290 

102 


408 

3 
—219 
222 


159 
171 
104 


95 
105 


104 


mt 


1952 


3.318 


2,630 
2,446 


73 


792 
151 


3,232 
2,151 
1,081 
58 
1,023 
268 
377 
534 


—T741 
1,702 


100 
120 


106 


121 
114 


107 


a 


1953 


3.320 


i 


*End of year. > Monthly totals and 12-month averages. 


° Includes employed 
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792 
151 


3,232 
2,151 
1,081 
58 
1,023 
268 
377 
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1952 
Dec 


3.318 


‘Beginning April 1. 


‘ August 31. 


_ Apr May June July Aug _ Sept 
(Rupees per U. S. Dollar: End of Month) 
3.308 3.312 3.312 3.310 3.315 3.325 3.315 3.315 
(Millions of U.S. Dollars: Last Friday of Month) 


‘38 «=sC«388—~—<“<i«< ti‘<‘éx!”~*«B 38 


(Millions of Rupees) 
108 127 114 88 ‘ 100 
58 102 84 108 105 92 
(1950=100) 

119 124 128 67 92 96 

104 134 95 94 75 100 

(Millions of Rupees: Last Friday of Month) 
2,763 2,712 2,734 2,711 2,680 2,710 


2,618 2,478 2,600 2,584 2,561 2,581 


24 17 13 1 1 21 
(Millions of Rupees: Last Friday of Month) 
756 656 653 640 681 712 
182 212 250 190 183 172 
(Millions of Rupees: Last Friday of Month) 
3,389 3,386 3,415 3,379 3,393 3,490 
2,238 2,169 2,174 2,172 2,201 2,266 
1,180 1,218 1,241 1,207 1,192 1,126 
32 42 35 36 39 54 
1,118 1,176 1,206 1,178 1,18 1,17 
304 294 306 313 315 331 
371 390 380 417 359 307 
454 596 435 527 545 559 


(Per Cent: Average of Friday Quotations) 
3.05 3. $3.11 3.14 93.14 3.14 
220 one +20 .20 .20 .78 
(1950 =100) 
87 ‘ 97 91 99 
90 ‘ 86 82 86 
116 118 119 118 


, (Thousands) 
87 88 87 


? Beginning September. 


5 August 15. * May/December average. 7 April 1948/March 1949. 


than 12 months. 


Pakistan 


3.310 3.308 


50 


826 817 
137 141 


3,688 3,715 
2,451 2,486 
1,237 1,229 
31 30 
1,206 1,199 
336 338 
222 196 
645 549 


3Par value. Beginning December 17, rate subject to minor daily variations. 
8 April 1949/March 1950. * Less 
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Panama 








INTERNATIONAL FINANCIAL STATISTICcs 





1937 1938 1939 ‘! 1945 1946 1947 1948 1949 1950 1951 1952, 













1953 

Gold and Foreign Assets 
Data from U.S. Sources (Millions of U. S. Dollars: End of Year) 
10 SHORT-TERM ASSETS IN THE U. S. ees veto’ 34.0 88.7 4ise 70.3 71.8 74.8 69.2 67.7 80.8 89.9 
11 Government and Banks..... ik ; Pe oie ct 16.1 26.4 29.4 28.1 
12 Business and Individuals... . 43.1 41.3 51.5 61.8 
Trade and red Balance of Payments 

VALUBD OF TRADB (Millions of Balboas) 
20 ‘tnaieg Pett arnch is ars iat eee 8.36 7.60 6.71 5.95 8.54 11.37 15.00 14.26 18.24 14.95 16.00 16.92 
21 Of which: Reexports.... 4.55 3.93 3.34 1.44 1.74 2.79 4.43 3.58 2.63 3.32 3.00 2.35 
22 Se i 21.83 17.65 20.46 45.73 66.33 75.51 63.61 61.39 61.52 65.69 16:45 70.97 

VOLUME OF EXPORTS (1948 =100) 
24 RIE Ba 08 ot Soe 103 113 96 45 92 81 100 102 89 87 72 
25 BNE th cree wil vel acho a 196 148 196 15 81 111 100 86 71 50 117 
Assets of Banks (Millions of Balboas: End of Year) 
40 Domestic Loans & INVESTMENTS i 10.6 $7.2 42.8 45.6 46.7 47.0 46.6 46.6 47.2 48.6 
SOMME ee ea Rineh ies sian a acas 6.3 49.9 37.0 27.8 $0.2 27.7 24.8 36.4 39.2 40.8 


Currency and Deposits (Millions of Balboas: End of Year) 

















SO Money Ronmray................ 5.9 ey 89.0 34.7 $1.0 25.9 25.8 or 

51 RE os calle oe oases b's 1.6 10.4 2.6 2.3 2.0 1.9 1.6 She Jetta e 

52 Deposit Money: Bz inks 4.4 42.4 86.5 82.5 29.0 24.0 23.8 24.5 25.8 28.7 

53 Time Deposits: Banks 6.7 25.6 24.1 21.0 20.2 18.9 18.5 17.1 20.2 20.5 

Se ain sa 5 40.0 47.5 57.2 

Government Finance (Thousands of Balboas) 

60 Dericit (—) OR SURPLUS —4,994 —4,223 —2,701 —1,395 352 —4,590 —522 —1,538 3 

61 Revenue. . 9,954 9,943 13,049 27,526 33,895 35,432 34,034 33,442 32,938 33,218 37,817 42,142 

62 Expenditure. .... .... 982,520 38,118 38,133 35,429 33,090 37,528 33,739 39,355 42,139 

FINANCING OF DEFICIT 

63 Net Domestic Borrowing 2,890 2,618 45 —217 4,646 1,074 607 246 

64 Net Foreign Borrowing. . 5 Ay —132 —- aoe 165 -137 —146 — 56 — 553 932 —250 

65 Use of Cash Balances Bag 5,126 1,521 —9]1 1,487 12 1 1 —1 1 

66 Domestic DERT , Te 186 3129 5,778 5,881 5,845 14,045 13,476 13,689 18,954 

67 FOREIGN DEBT 15,951 15,826 15,671 15,497 15,362 10,557 10,283 11,632 11,383 

Prices (1948 =100) 

80 RETAIL PRICES (Food, Panama City) .... ia 51! 83 89 99 100 94 91 95 96 95 
° National Income (Millions of Balboas) 


90 NATIONAL INCOME 





214.0 213.6 





237.4 252.5 289.6 237.4 272.7 288.1 

















D bene e eas ... 575 tho id 
PANAMA Population, })5 Seger eee aes aot teees ASSETS OF BANKS: All banks including branches of foreign banks. There 









is no central bank in Panama. Cash: Currency holdings and bal- 
EXCHANGE RATES: The balboa is at par with the U.S. dollar. Its issue, ances with local and foreign correspondent banks. 
however, is limited to subsidiary coinage. The bulk of the circula- 
tion is in the form of U.S. dollar notes and coin. CURRENCY AND Deposits: Currency: Annual data as of June 30 of 
year indicated. Panamanian coin in the hands of business, individ- 
GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits uals, and foreigners, and U. S. currency in the hands of Panama 
and short-term comet obligations held for Panamanian account, as residents. Bank Debits: Debits to demand deposits of business, 
reported by all U.S. banks. Data include the Canal Zone prior to individuals, foreigners, and Government with all banks. 


June 30, 1942. 






GOVERNMENT FINANCE: Cash accounts of the Central Government 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports are excluding the Social Security Fund and the Constitutional Fund. 


understated by an indeterminable amount since personal purchases Net Borrowing and Total Debt: Bonded debt is classified as domestic 
in Panama by residents of the C anal Zone are unrecorded. Volume or foreign on the basis of the location of the market of issue, and 
of Exports: In 1948: Bananas, 5.7 million stems; C acao, 2.7 thousand loans on the basis of the legal residence of creditors. Discrepancies 
metric tons. between debt change and net borrowing result mainly from the 


Paraguay 










Exchange Rates 
SELLING RATES 
Official—Basic. . 





(Guarantes per U.S. Dollar: End of Year) 


i Oficial —B T igggge a 3.121 3.121 6.005 15.006 15.00 

Special—Group mports. . ee . 4.9823 6.0824 21.006 21. 
3 et 2.60? 2.79 3.158.121 8.121 8.121 8.121) 0828 6.3864. 9 995 aad 30.00 
4 






2 


Group IV Imports. . 8.0523 8.8574 o> 
BUYING RATES 


5 Official—Basic............. 3.0593 3.059 6.005. 

6 Special—Basic Exports...... . 4.923 4.92 

7 Preferential A... | $.059 8.069 38.059 8 va 6.023 6.02 $9.995 (15-00% 15.00 
8 Preferential B...... 7.993 7.99 

9 CONTROLLED FREE............. 2.388 3.23 3.28 3.41 3.12 3.43 3.74 —? — 31.505 49.00 56.00 










EE 


P 140 * June 30 of year indicated. > Monthly totals and 12-month averages. 1951 average of July through December. 
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— eect 1954 iain 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 





— 1953 — - ——————__- ue ——“q—_—-——_——— — 















(Millions of U. S. Dollars: End of Month) 













80.8 87.7 90.4 91.1 90.4 95.2 97.1 103.8 108.1 101.9 82.8 79.9 89.9 87.8 89.3 92.8 94.3 10 
29.4 29.7 29.5 40.9 39.7 41.8 44.2 47.2 49.8 48.3 35.7 28.5 28.1 26.0 27.6 27.5 28.0. 11 
51.5 ‘ 60,.9 : 0.8 0 52.9 56.6 58.3 53.7 47.1 51.4 61.8 7 ; ‘ a 









(Millions of Balboas) 







1.69 1.47 1.55 1.57 1.69 1.66 1.54 1.29 1.29 1.43 1.07 89 1.47 1.32 98 1.28 1.22 20 
46 15 33 al .23 33 .18 19 14 24 16 09 .10 12 .20 se” wéas . 21 
26 5.54 5.51 5.28 6.68 5.50 6.03 6.58 5.95 4.83 6.11 oe 









24 







169 53 are Ree sacs eee oe. oe tsa ha oe Si - shes ong: ae 
(Millions of Balboas: End of Month) 
47.2 ae ccna, Qe waxes ae eee a are roa Se ies . 40 
$9.2 Oe re ae er ea: ee ves- MEO S5Ks Ta  . fae wae ff 
(Millions of Balboas: End of Month) 
25.8 25.9 27.9 28.7 28.7 30.2 aod wig Te 
20.2 cate ete 30.3 ae er 31.0 of aaa cae 33.0 Chie see 20.5 aaah ; 19.9 save’ a 
57.5 54.8 46.3 53.7 52.3 50.7 57.1 57.6 54.0 56.6 75.9 58.5 69.5 68.6 57.4 ° 68.6 65.7 Sain? aR 





(Thousands of Balboas) 
—266 132 501 —124 —4530 38 378 1384 —285 344 99 -—395 —289 456 282 —346 363 7 60 
5,577 3,494 3,445 2,872 2,821 3,257 5,395 3,507 2,723 3,783 3,966 2,496 4,384 3,581 3,683 2,794 3,326 3,426 61 
3,362 2,944 2,995 3,352 3,218 5,017 3,372 3,008 3,439 38,867 2,890 4,673 3,125 3,400 3,140 2,963 3,419 62 





























108 —120 — -249 602 3 -386 —204 52 —32 87 47 97 —108 49 -135 -126 249 68 

—44 -10 —134 — -21 -10 —- -21 -l1 11 11 11 11 11 -188 -11 -ll1 -ll @& 

202 -2 -366 372 -50 -31 —342 91 244 -301 -175 359 203 -—336 -193 492 -—226 -245 65 

13,689 13,518 13,518 13,269 13,727 13,686 18,733 18,529 18,590 18,515 18,871 18,885 18,954 18,894 18,900 18,886 18,916 . 66 

11,632 11,622 11,612 11,488 11,467 11,457 11,457 11,436 11,425 11,414 11,404 11,393 11,383 11,372 11,361 11,223 11,213 67 
(1948 =100) 







95 95 94 94 94 95 95 96 96 96 96 We 2a er eee sae. 





90 












exclusion from the net borrowing figures of certain Government Gross National Expenditure: At market prices (in millions of 
debt transactions and of redemptions by the Constitutional balboas) : 
















MDinewttaiae i Bm 
n wn. Private consumption 222.4 236.6 222.1 221.3 257.5 268.8 
: e 3 i 33. 32. ls 
NATIONAL INCOME: National Income: At factor cost. National Income Ceenenes qvestnntens sonmempttes — 2. o. Se a Be 
ee - . ae Gross dom. fixed capital formation 30.4 26.5 18.0 19.1 18.7 16.8 
by Distributive Shares: At factor cost (in millions of balboas) : Increase in stocks 13.8 —4.7 3.9 82 6.9 14.5 
} ign i —30. -9.0 —6.9 —15.2 —12.5 —17. 
1947 1948 1949 1950 1951 1952 Net foreign investment 3 4 “9 0 6.9 15.2 12 ~17 5 
Compensation of employees... . 115.0 119.9 120.0 118.5 124.4 129.5 Total 266.2 281.2 268.8 266.8 303.4 321.0 
Income from properties and unin- 
corporated enterprises........... 118.5 128.7 115.4 119.6 144.0 152.9 
Savings of private corporations..... ; a) 4 5 ; ot 
Direct taxes on corporations....... ee 2.1 2.1 2.0 2.4 2.4 
General government income from 
property and entrepreneurship... 2.5 2.4 2.8 3.3 2.5 3.8 
Less: Interest on public debt... ... -.7 —.8 —.8 — .6 —.8 — .8 
Interest on consumer's debt. . -.38 -38 -.38 -38 -.4 —-.4 
ei ecesi sce sheds 237.4 252.5 289.6 287.4 272.7 288.1 
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1952.6 ——-—-—_——__——_. —---—— --1953-—_— — —--— —— - - -1954 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 











(Guarantes per U. S. Dollar: End of Month) 

15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 1 

21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 21.00 2 

30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 30.00 8 
4 





a oo oa __ 49.50- rn spac oe jee __  49.50- 49.50- 49.50- 49.50- 49.50- 49.50— 49.50- 49.50— 
54.00 54.00 54.00 54.00 54.00 54.00 54.00 54.00 54.00 





5 
15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 15.00 G 
8 
9 











49.00 55.00 58.00 56.009 56.00 56.00 56.00 56.00 56.00 56.00 56.00 56.00 58.5019 58.50 61.00!! 61.00 63.50!2 63.50 
(Continued on following pages) 





: October 1939/June 1940. 2 Annual average. * Beginning November 7. ‘Beginning April 11 5 Free market and new rates 
established March 5. 6 Beginning August 1. 7 Discontinued October. 8 Beginning November 4. 9 Beginning March 11. Page 14] 
Beginning December 7. |! Beginning February 15. 2 Beginning April 13. 





















PARAGUAY 


Paraguay 


INTERNATIONAL FINANCIAL STATISTIC 





1937 1938 1939 1945 






937 934 thousand 
rrr rT 1,464 thousand 


EXCHANGE RATEs: The current system of rates is as follows: 


Pag 


Rate 
(guaranies per U.S. dollar) 


15.00 


Use 





Par value. Applied to imports of designated essentials, to 
designated non-trade transactions, to total non-dollar 
proceeds of major exports and to officially appraised 
values of major exports sold for dollars. 

21.00 Imports of other essentials (basic selling rate plus sur- 
charge of 6.00 guaranfes). 


30.00 


49.50 
51.00 
52.50 


54.00, 


Imports of semi-essentials (basic selling rate plus sur- 
charge of 15.00 guaranfes). 


Imports of non-essentials and luxuries. Goods are sub- 
divided into four categories for which exchange is made 
available at the basic selling rate of 15.00 plus surcharges 
of 34.50, 36.00, 37.50, and 39.00 guaranies per U. S. 
dollar, respectively. 

Controlled Free Used for invisibles, proceeds of majer exports in excess of 
appraised values sold at the 15.00 guaranfes rate, and 
total proceeds of minor exports. 


Imports may also be made with own exchange and subsidies are granted 
a large number of exports. 


For an historical summary of the exchange rate system see 
March 1953 issue of International Financial Statistics. 
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GOLD AND FOREIGN AssETs: Short-term Assets in the U. S.: Deposits 


1946 1947 1948 1949 1950 1951 1952 1953 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK... -67 10.29 11.09 9.34 6.48 8.138 12.61 18.70 X 17.68 
11 Ce eee eK icwicd uses ss 05 1.08 .61 R . .28 19 .19 20 X «19 
12 Foreign Exchange.......... 61 9.21 10.49 9.11 6.26 2.94 12.32 18.60 X 17.49 
12a LB Sere seme 2.66 4.56 2.35 2.53 Re i | 4.10 6.10 X 7.08 
12b OS eee .16 2 3.45 2.54 .89 8.04 3.66 X 4.37 
12c (Sak ae kee 6.39 5.70 3.31 1.19 1.78 5.18 8.74 X 5.82 
18 OTHER BANKS... Re chk aie x 2.06 1.56 1.24 2.06 1.78 3.24 one 8=©6T 
14 Foreign Exchange..... X 1.94 .75 .43 1.22 .94 2.40 eae ee 
15 Foreign Investments........ peak Te ee: -— 80 .80 84 84 84 ee 
Se MNOS occa yaw Kes “—e rs hoi ok ...- 12.28 12.65 10.58 8.54 4.91 15.75 27.85 
Related Data from U.S. Sources 
17 SHORT-TERM ASSETS IN THE U. S. 3.09 1.69 4.28! 2.91 X 1.85 4.16 5.35 5.00 6.00 
Trade and the Balance of Payments 

VALUE OF TRADE (In Guaranfes) (Millions of Guarantes) 
20 OS SSS ae eee 68.9 82.7 65.7 87.1 101.6 167.7 208.9 298.2 
21 Imports, f.o.b....... 64.7 66.4 68.1 75.2 87.9 84.8 166.5 278.4 

VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 ee ere 8.24 6.97 6.91 22.31 26.75 21.26 28.19 82.88 838.06 37.68 31.29 
23 ee 8.46 7.68 6.61 17.69 21.27 22.08 24.86 28.48 18.77 25.37 30.66 
Assets of the Central Bank (Millions of Guaranies: End of Year) 
80 TOTAL ASSETS...... ” 46.8 45.8 55.4 96.5 1382.3 209.7 382.7 X 667.5 
31 FOREIGN ASSETS. . Beane Aas ae vor 1.8 X 31.8 34.3 28.9 20.0 9.7 $8.7 112.2 X 106.1 
382 Domestic LOANS & INVESTMENTS Pac pee 12.5 xX 10.1 9.9 9.5 10.9 17.9 47.1 70.0 X 420.1 
33 Government......... setae cha — 11.8 xX 10.1 9.9 9.2 7.6 12.4 42.2 63.7 X 354.6 
84 Business and Individuals. ae — — 4 3.2 5.5 4.9 6.3 X 65.5 
85 CREDITS TO OTHER BANKS. ... 5X 4.8 1.6 17.0 65.6 104.7 123.9 200.5 X 187.5 
Assets of Other Banks (Millions of Guaranies: End of Year) 
£0 Torat: AgWETS............. 2 T8 78.2 100.9 165.4 221.0 271.9 564.7 
41 FOREIGN ASSETS........ aes ee = 62 4.8 3.8 6.4 5.5 10.0 61.0 
42 Domestic LOANS & INVESTMENTS .X 46.5 52.1 78.1 118.0 160.7 188.3 woes) 6©6eeee 
43 Government.......... as oak OT 23.1 36.8 65.8 91.1 104.7 122.9 58.3 
Lh Business and Individuals... . me ee 29.0 41.3 47.2 69.6 83.6 na a 
45 CasH.... Peek ck ain S22 B75 17.0 a 21.2 35.0 54.9 116.8 141.1 
Currency and Deposits (Millions of Guaranies: End of Year) 
50 MONEY SUPPLY........... ad reas ae 12.4 50.4 58.2 65.2 95.7 150.7 228.4 395.1 589.7 
51 Ces ig og als 7.4 23.9 28.8 39.0 52.0 82.3 127.7 215.3 358.4 
52 Deposit Money: Other Banks 5.0 26.5 29.4 26.2 43.6 68.4 100.7 179.8 231.3 
53 GOVERNMENT DEPOSITS......... 7 5.7 6.9 4.2 7.3 8.4 13.1 25.5 47.1 
54 PREPAYMENTS FOR EXCHANGE.... — 3 5.4 13.1 13.2 18.2 X 4 x 3.8 
Prices and Wages (1948 =100) 
80 Cost oF LIVING (Asuncién)...... 18 24 26 52 67 75 100 135 231 316 687 


and other short-term assets held for Paraguayan account, as reported 
by U.S. banks in the New York Federal Reserve District. X Prior 
to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Values in 


Guaranfes exclude silver bullion and coin. Imports for home use. 
Value in Dollars: Beginning 1950 import values based on exchange 
control data. Balance of Payments: See following page. 


ASSETS OF THE CENTRAL BANK: Data refer to Central Bank of Paraguay. 


X Prior to July 1952 to the Monetary Department of the Bank of 
Paraguay which became the Central Bank of Paraguay. X Prior to 
1944 to Bank of Paraguay. Total Assets: Balance sheet total less 
subscription to IMF, shares in IBRD, and expense items, and 
less gross profits on exchange operations which, netted against 
gross losses on exchange operations, are included in the figures 
on credits to the Government. Foreign Assets were revalued 
in March 1951 at Paraguay’s par value. Domestic Loans and 
Investments: Government: Holdings of Government bonds plus 
net losses from exchange operations in the free and official 
markets. Credits to Banks: Primarily to the Bank of Paraguay. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks, 


and beginning 1944 the Bank of Paraguay. Total Assets: Balance 
sheet totals less interbank and contra accounts. Cash: Currency 
holdings and deposits with the Central Bank. 
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—_——— —— - ———1954——-— — 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Millions of U. S. Dollars: End of Month) 


.82 16.76 ; 17.07 17.15 16.50 15.62 15.40 15.36 15.47 
.19 a ; 9 19 .19 .19 .19 .19 .19 .19 
.63 16.57 é 16.88 16.96 16.31 15.438 15.21 15.17 15.28 
.26 6.93 eat we ira eared ies ee ei 
.69 4.73 
5.68 4.91 


8.66 


25.81 


(Millions of Guarantes) 


21 


22 
(Millions of Guaranies: End of Month) 

.0 879.3 914.4 979.2 1,004.1 1,108.9 1,212.6 sai 30 
-4 102.9 99. 93. 92.4 92.2 92. wie ; ; ae 31 
.9 702.0 732.3 799.1 819.3 878.2 905. eo cr a? er $2 
-7 485.0 505.8 551.4 567.0 577.2 602. er ' * ee 33 
3 217.0 226.5 247.7 252.4 301.0 302. aii os. sah . & 
0 48.6 55. 58.6 64.4 98.1 172. ga ii px ee . 8 


(Millions of Guaranies: End of Month) 
718. or cide a ei eer saat cr ioe sata . 40 
51. ere dies ria pets hae eee 5 iets eect 41 


417° re cao Rous eis rata wea 4 , re 42 
35. aia a.) $a pete ta ; me 43 ates .. 48 
381. teas o> Sa phekatl aie’ ie ee ne er veers . bh 


154. gets one aaee ac Or aci agans ee ad aoa tae ae 
(Millions of Guaranies: End of Month) 
700.8 728.7 743.0 : 813.9 840.5 ee “ ae rr re 50 


379.7 409.6 405.2 418.1 424.9 436.6 457.! err as i ee ant , §1 
291.2 323.5 324.9 359.1 377.3 383. ae oi8rs cet con ies ht ; 52 


Beater aati ees 99.4 101.1 108.4 121.5 ee J ‘aa Sas 58 
31.3 38.3 60.8 76.9 79.0 86.2 100.: d ae . ; as 54 

(1948 =100) 
1,010 1,060 1,160 1,170 1,210 1,230 1,220 1,180 .... .... .... 1;! = 1,480 .... 80 


CURRENCY AND Deposits: Government Deposits: Demand deposits BALANCE OF PAYMENTS OF PARAGUAY (In Thousands of U. S. Dollars): 
of the Treasury and Official Entities with the Central Bank. 1948 1949 1950 1951 1952 
Prior to July 1952 such deposits with the Bank of Paraguay. Pre- an Sl oe 

° : 7OODS AND SERVICES 
payments for Exchange: National currency deposits of the Other Exports, f.o.b. 29,089 27,284 34,625 38,262 31,760 
Banks with the Central Bank representing amounts deposited Imports, f.0.b. —26,608 —24,278! —18,767 —25,371 —30, 662 
against applications for the purchase of foreign exchange, as required Trade balance 2,481 2,956 15,858 12,891 1,098 
by law. This law was repealed in May 1951. Foreign travel —1,090 —T778 —725 —2,613 —916 
Transportation. . —4,313 -—4,419 -—4,010 -—5,569 -—7,822 


. , : ; 2 _ =f, —1,081 —3,116 
Prices: Cost of Living: Legal and black market prices; unweighted Other services toe ; ie eae ; oa x10 766 
arithmetic average. Total Se ’ , ' 


PRIVATE FINANCING 


N , ‘ i sain: Donations. 311 58 14 —29 -356 
ATIONAL INCOME: Gross National Product by Industrial Origin: At 7 eae cuaiad 1.113 955 49 3.531 3,266 
market prices (in millions of guaranfes) : Short-term capital 33 663 6,962 


1946' 1950 1951 1952 Total 1,457 1,018  —85 4,165 9,872 
ene, Saeitey, Siang. -.....-. . Net ERRORS AND OMISSIONS 691 24 988 60 —2,524 


Manufacturing... . 225. . a r 
ee 5 141. : 94. CUMULATIVE TOTAL —3,807 —1,548 9,607 903 —3,408 


areasportation j a0. 22. , ae FICIAL FINANCING 
a s. 100. us ante 356 459 370 470 1,020 
All others ?... 35.§ 102. i “ 
ones Long-term capital: 
Total... ¥ 1,063.2 1,808.0 3,638. Gold subscription to IMF —375 —_ 
Loans... 492 - ,405 
Amortization ‘ —1,231 —564 ,527 
' National income at factor cost. ?Including government enterprises. Purchase of Power and Light = 
Company . —2,717 - 0 
Total —3 ,831 —564 , 878 
Short-term capital and monetary gold: 


Payments and clearing 
agreements (net) 2,500 46 —-13 ,243 





Use of IMF resources. - 
Other liabilities . 1,550 —1,543 261 212 
Other assets (increase —) 2,857 3,114 -—9,383 —4,210 
Monetary gold (increase —) . _875 36 — —10 

Total 7,282 1,653 —9,135 —10,251 


1 Including nonmonetary gold. 
a 
‘September 30. 
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“WV ei 1952 
1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 Dec 
Exchange Rates (Soles per U. S. Dollar: End of Year) 
1 OFFICIAL SELLING RATB li 5.01 5.48 6.650 6.50 6.50 6.60 —! — — eit = 
FREE RATES 
2 U.S. Dollar: Certificate... . | = = _ — 16.10? 14.81 14.95 16.28 15.60 : 15.60 
3 Draf 7.90 10.00 16.60 16.08 15.01 15.86 15.72 15.72 
(Soles Per Equivalent of One U. S. Dollar at Offiical Cross Rates: End of Year) 
L es = ra — — 13.33? 14.67 15.00 18.48% 15.21 : 15.21 
5 Draft eos ..». 28.68 16.862 16.81 18.09 15.25 15.25 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL RESERVE BANK : ; ‘ 38.1 34.6 82.4 44.3 47.3 ‘ 60. 55. , 55.7 
11 Gold : : é 27.9 23.9 20.2 20.0 28.0 é 45. 46. 36. 46.1 
i2 Foreign Exchange : ; ; 10.2 10.6 12.8 24.8 19.3 : 14. 9. 2: 9.6 
18 OTHER BANKS: Foreign Exchange ; : : 11.3 9.3 14.1 14.3 9.6 i i. 13. 5. 12.9 
14 30. 24. ; 49.4 48.6 46.6 68.6 66.8 71. 68. 68.6 
Related Data from U. S. Sources 
15 SHORT-TERM ASSETS IN THE U. S. eee > ee 43.9 40.9 41.8 52.6 52.8 ‘ 47. 60. 60.9 
16 Government and Banks..... eS es Minas sn Fas ae is d 24. 23.9 ; 23.9 
17 Business and Individuals... . Te baat si a oes ea Fi ; 23. : 37.1 
Trade and the Balance of Payments (Millions of U. S. Dollars) 
20 GOLD PRODUCTION ; ; ; ; 5.6 4.1 8.9 4.0 
VALUE OF TRADE (In Soles) (Millions of Soles) 
21 oe eee iweas 952 956 1,019 2,054 ‘ 285 
22 aes 1 35, Sy ee re 802 1,092 1,091 2,692 3,972 399 
VALUE OF TRADE (In Dollars) (Millions of U.S. Dollars) 
23 86. 37.7 ‘ 146.4 147.0 166.8 150.6 ; . 219. 18.3 
2) Imports, c.i.f............... 59. 58. 123.4 167.9 167.7 167.1 261. .5 294. 25.5 
VOLUME OF EXPORTS (1948 =100) 
25a 232 108 100 108 
25b Sugar 71 80 100 77 
25¢ Petroleum 102 90 100 106 
25d 2 147 146 100 157 
Assets of the Central Reserve Bank (Millions of Soles: End of Year) 
80 FOREIGN ASSETS 148 180 207 487 f 599 
81 Domestic LoANS & INVESTMENTS 619 718 734 716 906 
82 Government 654 648 683 570 810 
33 Official Entities 66 170 161 145 96 
8, CREDITS TO OTHER BANKS...... 59 112 116 174 305 
Assets of Other Banks (Millions of Soles: End of Year) 
40 FOREIGN ASSETS ‘ 59 92 93 164 193 
41 Domestic LOANS & INVESTMENTS 992 1,127 1,284 1,623 5 3,090 
42 Government 116 84 92 95 83 
48 Other than Banks.......... 876 1,043 1,192 1 ,428 3,007 
44 CASH 202 2738 260 267 563 
Currency and Deposits (Millions of Soles: End of Year) 
50 MONEY SUPPLY 1,348 1,565 1,763 1,901 3,202 
§1 568 653 712 809 1,216 
52 Deposit Money............ 780 912 1,051 1,092 , 13% 1,986 
53 Time Deposits: Other Banks.... 465 490 522 617 1,313 
54 GOVERNMENT DEPOSITS......... 26 12 4 10 9 6 8 6 
55 Bank DEsiItTs* . a 1,086 1,432 1,683 2,096 4,737 
Money and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... .§ : 7.04 6.66 6.94 7.11 . 7.50 
(1948=100: Average of Months) Rann 
71 SHARE PrIcEs (Industrial) 101 100 82 82 isa 96 
Prices (1948 = 100) 
WHOLESALE PRICcEs (All Goods)». 100 140 163 198 
100 122 150 161 
Export Goods 100 148 197 213 
100 209 257 : nae 
eS eee 100 154 168 185 
Cost oF LivinG (Lima) 100 115 129 156 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 = 100) 
90 Cc 116 106 100 109 120 
91 89 87 100 100 90 100 ae 
92 CRUDE PETROLEUM PRODUCTION . 91 100 106 106 115 118 
(Millions of Soles) ; 
93 NATIONAL INCOMB pees Te Pre 4,274 6,448 7,120 9,391 11,980 14,506 
* Monthly totals and 12-month averages. > Lima. © Unit value of exports. ' Rate ¢ 
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1952 — ———1953 —-————_-——__-____— 


Dec Jan ‘eb Mar, June July Aug’ Sept Oct Nov 


(Soles per U. S. Dollar: End of Month) 


16.47 16.16 16.138 16.30 17.30 17.72 18.14 18.90 
16.98 16.30 16.28 16.38 17.45 17.94 18.28 19.10 
(Soles per Equivalent of One U. S. Dollar at Official Cross Rates: 
15.78 15.59 15.57 15.85 17.09 17.36 17.36 18.39 
15.84 15.76 15.74 15.91 17.20 17.42 17.45 18.53 


(Millions of U. S. Dollars: End of Month) 


59. 
46. 
12. 


393 


14.5 
25.0 


99 
101 
58 
146 


621 
912 
823 

89 
314 


185 
3,097 

588 
3,264 
1,209 
2,055 
1 ,326 


11 
4,342 


7.50 
96 


163 
218 


‘Rate of 6.50 discontinued November 12. 
during the remainder of December. 


75 
100 
185 


586 
867 
780 

87 


439 


146 
3,485 
488 
3,348 
1,321 
2,028 
1,377 
30 


4,722 


(aa 


8.05 


2 Rate established in September. 
* April 8. 


54.6 
46.1 

8.5 
12. 
67. 
63. 


23.§ 
39. 


52. 
46. 
6. 
13. 
66.: 


61.% 


21. 


51.7 49.5 
46.1 44.7 
5.6 4.8 
12.4 13.8 
64.1 63.3 
0 60. 
2.2 2. 
9 939. 


49.3 
36.3 
13.0 
14.1 
63.4 


49.3 
36.3 
13.0 
14.7 
64.0 


68.2 
28.9 
39.3 


(Millions of Soles) 
449 276 
463 409 


311 
362 


369 
458 


(Millions of U.S. Dollars) 
9.3 22.3 26.8 
3. 


] 
99 
ae. 


15.6 
27.5 23.0 
(1948 =100) 

300 152 

206 134 

74 15 

238 175 

(Millions of Soles: End of Month) 
554 538 505 507 
1,015 1,023 1,008 1,003 
871 900 895 889 
144 124 114 114 


405 461 493 529 
(Millions of Soles: End of Month) 
193 205 186 207 211 
3,418 3,469 3,498 3,516 3,506 3, 

99 ae Sd 104 


3,319 3,412 
527 522 587 573 558 
(Millions of Soles: End of Month) 
3,428 3,448 3,457 3,460 
1,387 1,359 1,350 1,381 

2,010 2,042 2,089 2,107 2,079 
1,410 1,436 1,448 1,460 1,434 
10 10 11 9 5 
4,812 5,156 5,159 5,072 5,129 4,908 

(Per Cent: Average of Daily Quotations) 
8.05 8.22 8.22 8.22 8.39 8.39 

(1948 =100: Average of Daily Quotations) 


20.8 


25.7 


294 
47 
25 

151 


582 
1,009 
840 
169 


343 


574 
1,005 
919 
87 
523 


578 


3,339 
1 ,329 


3,484 
1,378 
2,106 
1,424 

‘ 


(1948 =100) 
204 202 
166 166 
242 241 
234 227 
188 189 
168 169 


205 
168 
220 
227 
186 
169 


207 
167 
246 
224 
187 
169 


204 
165 
254 
189 
170 
1948 =]00) 

106 


119 119 


? December 12. 


Dec 


19.89 21.63 
19.96 22.20 
End of Month) 
19.24 21.30 
19.37 21.69 


48. §1. 
36. 36.: 
12.6 14. 
15.: 13. 
64. 64.: 
68. 73. 
at. : 
40. 


Sterling certificates not traded 












Philippines 


1937 1938 1939 I 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Exchange Rates 


INTERNATIONAL FINANCIAL STATISTICS 





(Pesos per U. S. Dollar: End of Year) 


SN TRE oo kiseusn nesses ‘ ‘ 9 © no Al ° § 2.015 
2 ee 1.993 2.006 2.004 2.025' 2.025 2.025 2.025 2.015 2.015) 23588 
3 Cuns Rate (Notes)............ Fas aune 2.28 8.35 2.85 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK 587 334 389 400 231 244 
11 Gold 1 1 1 1 1 3 7 
12 U.8. Dollars : 586 332 388 398 229 282 240 
13 Other Foreign Exchange - —- 10 = 
14 OTHER BANKS: nen panany 103 130 109 63 54 74 72 
15 TOTAL 690 464 498 463 284 370 316 
Related Data from U. S. Seurees 
16 SHORT-TERM ASSETS IN THE U. S. 193 629 447 489 488 297 374 330 
17 Government and Banks rate Pia Tae ae eae Pavihe 352 311 
18 Business and Individuals. . mens 22 19 
Trade and the Balance of Payments (Millions of Pesos) 
20 GOLD PRODUCTION...... 61.3 68.6 74.1 m 4.6 14.6 20.1 23.4 27.56 
VALUE OF TRADB 
21 OS eee 805 2383 244 1% 161 540 654 622 674 819 
22 Imports, f.o.b..... 218 265 245 68? 811 1,819 1,189 1,173 685 963 
VOLUME OF TRADE (1948 =100) 
23 Exports (1937 Weights) 147 ; pia 100 130 146 163 
23a Copra and Coconut Oil. . 78 94 103 91 156 100 95 147 162 
23b eee 400 400 400 — 8 100 192 216 289 
23c TN ne i 222 189 240 33 116 100 84 138 169 
24 Imports (1937 Weights)..... 45 100 100 77 86 
Assets of the Central Bank (Millions of Pesos: End of Year) 
$80 ToTAL ASSETS........ _— — - — 770 945 917 
$1 FOREIGN ASSETS. . oh dics 1,113 667 777 800 461 592 488 
DoMEsTIC LOANS AND INVESTMENTS 
$2 Government............ As ~ - —- ~ 148 218 264 
83 CREDITS TO OTHER BANKS...... - -- — -- 40 10 42 
Assets of Other Banks (Millions of Pesos: End of Year) 
40 FOREIGN ASSETS............... he gee 206 260 218 126 106 148 145 
41 Domestic LOANS AND INVESTMENTS 229 240 236 118 285 412X 612 615 605 749 
42 OS EE ea ant ate ae ie bre 16 21 44 37 
43 Official Entities............ 78 71 65 53 
4h Business and Individuals... . a ae a hess ~~ ers 618 623 496 659 
ee ER Na a eh ee ae 50 65 62 153 191 226 362 x 169 258 106 
Currency and Deposits (Millions of Pesos: End of Year) 
50 MONEY SUPPLY....... 196 214 216 X 1,086 905 959 1,145 978 1,148 1,053 
51 CS ea eee 112 141 140 877 534 553 571 565 669 639 
52 Deposit Money ........... 84 73 76 xX 209 371 406 574 414 479 414 
52a U. S. Gov't Entities... . - ml ra — -_- — 86 49 23 24 
52b Official Entities........ Jat see 200 359 399 268 132 97 125 
52c¢ Business & Individuals. . i ate 9 12 7 220 232 359 265 
58 TIME Deposits: Other Banks... 95 85 95 94 178 233 249 284 290 289 
54 GOVERNMENT DEPOSITS......... 45 18 9 22 34 101 198 
55 Central Bank.............. ~ — -- a - 2 19 153 
56 Other Banks............ wee ae belo 45 18 9 22 32 81 46 
57 BANK DEBITS*.......... 214 175 85 372 413 471 772 722 x 649 682 
58 UNUSED OVERDRAFT LINES: 0. 'Bks. 29 30 51 44 52 76 102 
Prices and Wages (1949 =100) 
80 WHOLESALE PRICES nnn”. das cai ; 100 97 109 
81 Home Goods....... ere 21 23 24 xX 192 ‘110 106 xX 100 93 101 
82 OE OS 35 2 25 xX 99 114 138 x 100 110 113 
88 Coconut Oil........ 41 21 19 92 127 156 100 113 111 
8h iY shad icine x 42 20 19 75 113 166 100 115 115 
85 OS eee ane 56 50 49 me 99 93 100 106 102 
86 OO eee 27 13 13 61 76 99 100 99 115 
87 Import Goods.............. - ce re re aa ee 100 122 153 
88 CosT OF LIVING (Manila)... ‘¢ 26 27 27 202 152 113 106 100 98 105 
89 WAGEs (Daily Rates)........... 77 88 99 98 100 100 93 
Production and National Income 
AGRICULTURAL PRODUCTION (1948 =100) 
90 NE eae ig his bia auld 59 79 57 23 113 100 97 113 121 
91 3 238 224 236 45 76 100 114 150 152 
92 iE a ad 145 150 143 12 55 100 94 128 147 
ae I of Pesos) 
93 NATIONAL INCOME. . 4.35 5.57 5.71 5.65 6.95 
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* Monthly totals and 12-month averages. 





> All goods. 







2.015 
2.358 
3.00 


236 
9 
218 


148 


1,089 
624 
465 

24 
165 
277 
309 


156 
98 
59 

659 

104 


100 
93 
90 


74 

78 

107 

72 

136 

xX 101 
95 


104 
162 
154 





2.015 
2.358 
2.90 


240 
9 
221 
10 


67 
307 


295 
276 
19 


865 
481 


157 
187 
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1953——_—_— == 1954. — —-—-—— 
Apr June July Aug’ Sept Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
2.015 2.015 2. 2.015 2.015 2.015 2.015 2.015 2.015 2.015 2.015 ; 2.015 2.015 2.015 
2.358 2.3858 2.3! 2.358 2.358 2.358 2.358 2.358 2.358 2.358 ; 2.358 2.3: 2.358 2.358 .358 
2.80 2.80 : 2.90 S.00 2.06 2.00 2.20 2.35 2.76 &.z a. a 2.80 ‘ 2.80 


(Millions of U.S. Dollars: End of Month) 
250 243 239 248 243 243 238 ‘ 2% 241 
9 9 9 9 9 9 9 9 
2% 216 2% 221 222 215 ‘ 218 
9 10 13 ‘ 13 11 14 ‘ 14 
83 79 66 72 74 68 88 
317 305 315 317 306 ‘ 329 


234 
9 
216 


tb 
- 
onwou 


i] 
to 


~ 
oS 


310 30° : 309 303 299 295 é 310 

290 287 285 é 289 283 280 ‘ 2 é 292 

19 21 18 20 20 19 1 18 
(Millions of Pesos) 

3.0 2. , ‘ 2. 2.8 2.9 3.1 2.6 2.6 2.7 2. 2. 2.é 2.5 


65 80 67 65 60 60 68 
96 79 51 60 59 73 81 
(1948 =100) 
168 205 171 151 150 141 
75 150 171 172 184 140 
349 520 315 170 152 223 
119 147 146 125 132 128 
111 92 71 65 64 80 


(Millions of Pesos: End of Month) 
866 850 850 837 853 850 
486 478 496 486 485 477 


262 259 254 258 258 256 
28 23 9 1 8 9 
(Millions of Pesos: End of Month) 
135 133 130 144 148 136 
823 ‘ 828 848 869 
62 61 62 63 
67 67 66 70 


693 700 720 736 
136 ‘ 129 y 136 149 


(Millions of Pesos: End of Month) 


1,045 1,033 1,032 1,049 1,076 1,088 
592 592 597 608 626 634 
453 441 435 440 451 454 

22 20 22 20 22 22 
172 171 169 178 180 173 
258 250 244 242 249 259 
326 336 362 358 362 385 
205 204 209 182 171 156 
130 123 118 92 76 49 

74 80 91 90 95 108 
799 765 686 729 728 657 


110 108 106 114 108 102 


(1949 =100) 
98 97 97 97 98 99 
92 92 92 92 93 95 
99 103 107 


97 92 97 105 
98 101 99 106 115 123 
116 118 116 116 114 109 
72 69 62 64 65 64 


128 127 127 
94 94 94 94 95 95 
97 97 97 98 97 


‘Beginning July. * Beginning March 29. + June—-December. 





Portugal 


Exchange Rates 
1 OFrFiciAL SELLING RATE 


1937 


22.094 


FREE RaTEs, Escupo NOTES ABROAD 


2 Switzerland 

Gold and Foreign Assets 

10 BANK OF PoRTUGAL: Gold 
Related Data from Other Sources __ 
11 SHORT-TERM ASSETS IN THE U. S. 
12 Government and Banks 

18 Business and Individuals. . . 

14 CREDIT TO OR FROM (—) EPU. 


Trade and the Balance of Payments 

VALUE OF TRADB 
20 Exports...... 
21 Imports, c.i.f 


YI 


22 Net SURPLUS WITH EPU AREa. 
Assets of the Bank of Portugal 


30 FOREIGN ASSETS ............ 

81 Domestic Loans & INVESTMENTS 
32 Government. . 

83 Non-Government 


Assets of Other Banks 
40 Domestic Loans & INVESTMENTS 


Currency and Deposits 


50 MONEY SUPPLY. 
51 Currency 
Deposit Money 


TimME Deposits: Other Banks 
GOVERNMENT DEPosITs.... 


Government Finance 
DEFICIT (—) OR SURPLUS 
Revenue a 
Expenditure 

Escupo DEntT 

64 FOREIGN CURRENCY DEBT 

Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 CORPORATE BOND YIELD 


72 SHARE PRICEs (General).... 


Prices 

80 WHOLESALE PRICEsS*. 

81 Home Goods... 

82 Import Goods............ 


83 CosT oF LIVING?.. 


Production, Employment, and ii 
90 FISHERIES PRODUCTION 


91 APPLICANTS FOR EMPLOYMENT .. 


92 Gross NATIONAL PRODUCT 


SSE 


80 


1,207 
2,374 


1.7 
1.61 


.86 


118 
2,137 
2,020 
4,005 


3,225 


43 
54 
69 
20.1 


1938 1939 1945 1946 1947 





INTERNATIONAL FINANCIAL STATISTIcs 


1948 


1950 


1949 
(Escudos per U.S. Dollar: End of Year) 
23.673 27.650 24.940' 24.940 25.065 25.065 28.95" 28.95 
onion per ee of One U.S. Dollar at Official Cross Rates: 
32.57 26.16 28.02 28.95 29.27 
(Millions of U.S. Dollars: End of Year) 
86 93 re 433 310 236 178 192 
if 48 39 47 88 88 46 
Z i : 38 
7 
- 22 
(Millions of Escudos) 
1,149 1,342 3,237 4,587 4,310 4,295 4,091 5,341 
2,310 2,082 4,083 6,896 9,493 10,362 9,061 7,882 
(Millions ¥ U.S. Dollars) 

-53.8 22.4 

(Billions of Escudos: End of Year) 
Rata 2.02 18.32 18.70 16.87 12 a0 12.45 13.64 
1.66 1.60 1.73 1.84 1.84 1.88 1.88 2.03 
1.16 1.15 1.43 1.32 1.29 i.e 1.25 1.25 
.49 .46 .380 -62 .65 .60 .64 .78 

(Billions of Escudos: End of Year) 
8.97 4.22 7.10 8.95 10.66 12.81 18.06 138.41 

(Billions of Escudos: End of Year) 
5.93 6.67 24.88 26.380 26.41 26.09 24.53 25.35 
2.25 2.60 7.80 8.34 8.37 8.32 8.11 8.01 
3.68 4.17 17.08 18.46 18.04 17.76 16.42 17.33 
98 .99 1.02 1.00 .97 91 84 87 
.85 16 2.78 2.95 1.67 .49 .33 74 

(Millions of Escudos) 

8  -173 -520  -—489  -—872 —1,192 —884 —194 
2,250 2,169 3,303 3,899 4,296 4,408 4,690 4,826 
2,242 2,342 3,823 4,388 6,168 5,600 6,574 5,020 
4,009 4,047 9,011 9,513 9,419 9,421 9,612 9,864 
3,183 3,099 835 825 818 810 647 640 

(Per Cent: Average of Months) 
8.83 3.86 2.83 2.83 8.04 8.24 3.76 3.92 
6.02 5.92 4.09 5.22 3.64 3.49 3.88 4.01 
(1948 =100: Average 7 ne, 
89 81 181 158 133 100 78 
(1948 =100) 
42 42 98 96 101 100 x 104 106 
45 44 92 103 104 100 xX 105 107 
37 39 108 83 95 100 x 98 99 
53 49 92 101 103 100 x 103 102 
(1948 =100) 
88 73 89 112 102 100 103 110 
, (Thousands) 
16.65 17.63 3.13 2.39 1.80 1.49 1.59 2.05 
(Billions of Escudos) 
13.9 35.1 36.3 37.8 42.7 


* Home consumed goods, mainly in Lisbon. 


Page 148 


>In Lisbon. 


¢ Includes employed applicants. 


1951 1952 1953 
28.95 28.95 28.95 
Mind of Year) 
29.92 28.95 29.07 
264 286 361 
41 57 72 
82 43 47 
9 14 25 
54 41 33 
7,561 6,845 6,314 
9,491 9,991 9,541 
60.6 -30.7 —-—10.7 
15.97 16.20 17.69 
2.25 2.64 2.42 
1.25 bias 1.27 
1.00 1.37 1.15 
13.97 14.70 16.08 
28.58 29.20 32.41 
8.85 9.01 9.23 
19.74 20.19 23.18 
.96 1.16 1.45 
1.03 1.42 1.38 
—477 —1,041 
4,100 4,748 
5,177 5,789 
10,291 
725 
3.79 3.48 3.38 
4.16 3.60 3.50 
88 98 115 
113 115 116 
109 109 118 
121 124 111 
100 100 101 
112 
2.22 
46.5 44.4 


28.95 


28.95 
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1952 
Dec 


286 


57 
43 
14 


41 


670 
995 


-—4.6 


16.20 
2.64 
1.27 
1.37 


14.70 


29.20 
9.01 
20.19 


1.16 
1.42 


3.38 
3.59 


108 


118 
119 
118 


102 





‘Beginn 





eo oo 


wt 





195620 =e eee ee 
Dec Jan 


28.95 28.95 


28.95 28.99 


286 297 
57 48 
43 32 
14 16 
41 39 

670 338 

995 651 

-4.6 —2.0 
16.20 16.16 

2.64 2.58 

1.27 1.26 

1.37 1.31 

14.70 14.78 
29.20 28.97 
9.01 8.80 
20.19 20.16 

1.16 1.19 

1.42 1.70 

3.38 3.3 

3.59 3.51 
108 114 
118 120 
119 121 
118 120 
102 102 


‘Beginning July. 
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Feb Mar Apr May June July Aug Sept Oct Nov 


(Escudos per U. S. Dollar: End of Month) 


28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 28.95 
(Escudos per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
28.95 29.07 28.94 28.76 28.94 28.94 28.94 29.06 29.38 29.36 


(Millions of U. S, Dollars: End of Month) 


298 305 311 318 324 330 331 337 348 350 


55 55 55 


35 37 37 38 
19 18 19 20 


38 38 39 40 


479 514 507 48 


698 780 755 7 


8 19 #12 - 
6.20 16.41 16.58 16. 
2.00 2.40 2.9 2. 
1.26 1.26 1.26 Pe 
1.2¢06|=6 4.8 Liz Rs 


14.77 14.68 14.60 14. 


28.88 28.91 28.85 28 
8.62 8.51 8.50 8 
0.26 20.40 20.35 20 
Loe 2.20 2.2% 2: 
Loe 68S 6 CGS. 


3.39 3.39 3.41 3.4 


3.47 3.49 3.57 3 
114 114 113 1 


119 119 118 1 
123 123 122 1 
113 112 112 1 
102 102 101 


* Beginning September 22. 


58 57 63 70 67 70 73 
37 39 46 44 47 50 
20 24 24 23 23 23 
39 38 36 35 34 33 


(Millions of Escudos) 

513 538 698 561 
772 772 763 694 1,228 
(Millions of U. S. Dollars) 

2 —-1.9 -4.9 -1.38 -2.7 -1.8 -—1.0 


2 463 4 
09 649 7 


Vo 


I—_] 


(Billions of Escudos: Last Wednesday of Month) 


71 16.83 16.91 16.93 17.14 17.18 17.22 
35 2.32 2.338 2.32 2.36 2.33 2.36 
26 «1.27 1.26 1.2% 1.27 1.27 1.27 
09 1.05 1.07 1.06 1.09 1.07 1.09 


(Billions"of Escudos: End of Month) 
51 14.87 15.20 14.89 14.01 14.91 14.99 


(Billions of Escudos: Approximately End of Month) 


8 28.99 29.16 29.53 28.99 30.12 30.20 
2 8.37 8.64 8.74 8.91 8.90 8.88 
6 20.63 20.52 20.79 20.08 21.22 21.32 
7 1.30 1.30 1.82 1.34 1.38 1.48 
7 1.68 41.72 41.70 1.46 41.54 1.56 


(Per Cent: Average of Daily Quotations) 
3.40 3.41 3.38 3.39 3.37 3.36 


1 
51 3.52 3.51 3.49 3.51 3.50 3.47 


(1948=1(0: Aterage of Daily Quotations) 

13 112 112 113 115 116 120 
(1948=100) 

16 115 115 115 115 114 111 


18 118 118 117 118 116 110 
12 111 110 110 110 110 107 


98 100 99 100 102 102 101 


+ December. 


1953— ——— ————————-——_—_ —_—— 


meno 


ww 
m CO 
ow or 


Jan 


28.95 


29.08 


373 


72 


48 
24 
34 


62 
2.04 


.61 


110 
109 
106 


102 


—rm DO CO 


Feb 


28.95 


29.08 


379 


74 
51 
24 
34 


547 
585 


2.00 
2245 


.62 


121 
110 
106 
102 


rm DS OO 
Shr bo 
nN“ 0 


w 
nor 


bo 


Portugal 


28.95 28.95 


28.79 28.62 


386 


76 
52 
24 
34 


540 
843 


4 


.99 


111 
111 
106 


103 


~~ 1954. ————-—_— 
Mar 


May 


28.95 1 


28.66 2 


392 10 
11 


13 
34 14 


20 
21 


30 


31 
32 
33 


40 


50 
51 
52 


53 
54 
60 


62 
63 
64 


71 
72 


80 
81 
82 
83 
90 
91 


92 
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Spain 


1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 


Exchange Rates 


OFFICIAL 
1 Basic Selling............... 
2 Preferential Selling......... 
3 SP SNE... ona svsseoess { 
4 Preferential Buying......... , 


§ CONTROLLED FREE... 

Ee Ce eee 
Gold and Foreign Assets 
10 Bank OF SPAIN: Gold.......... 


Related Data from U. S. Sources 

11 SHORT-TERM ASSETS IN THE U. S. 
12 Government and Banks..... 
13 Business and Individuals... . 


Trade and the Balance of Payments 
VALUE OF TRADD 


20 NS bia oh onek wiki 

21 SNRs io eek esses 
VOLUME OF TRADE 

22 Exports (1948 Weights)..... 

23 Imports (1948 Weights)... .. 


Assets of the Bank of Spain 

80 FOREIGN ASSETS ............... 
81 Domestic LOANS & INVESTMENTS. 
32 Government............... 
33 Non-Government........... 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS. 
iets a ks cin SW eb 


Currency and Deposits 


50 MONEY SuPPLY (Net).. 
51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 


53 Time Deposits: Other Banks.... 
54 BANK CLEARINGS............... 


Money and Capital Market 
70 SHARE PRrRIcEs (General)......... 


Prices 

80 WHOLESALE PRICEs (All Goods). . 
81 aes ESS eee 
82 Export Goods.............. 
83 Se ee 
84 Import Goods.............. 

UNIT VALUE OF TRADE (In Dollars) 

85 Exports (Current Weights). . 
86 Imports (Current Weights). . 


87 Cosr or Lavinac................ 


Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 
91 AGRICULTURAL PRODUCTION..... 


92 APPLICANTS FOR EMPLOYMENT... 


98 NATIONAL INCOME........... 





Page 150 3 Beginning October 18. 


8.568 9.10 10.05 
8.68 9.10 10.05 
10.72 11.89 12.56 
62510 

6 18 X 

7g 

1121 
9.218 9.4 
25 28 32 
24 27 30 
28 30 35 
24 27 37 
24 26 29 
224... as 
94 
27.1 


INTERNATIONAL FINANCIAL STATISTICS 





(Pesetas per U. S. Dollar: End of Year) 








5 Beginning August 25. 


11.22 16:31 11.22( 11.22— 11.22-— 11.22- 
. 16.815 16.81( 27.38: 39.40? 21.908 
10.95 i640 1. 40t 10.95— 10.96— 10,.95— 
. 16.405 16.40 21.90! 28.47° $2.85? 
_ =! -- _ — 89.849 
23.00 85.00 87.60 465.00 61.60 
(Millions of U.S. Dollars: End of Year) 
110 lll 111 111 85 61 
82 16 13 14 16 21 
8 
(Millions of U. S. Dollars) 
288 266 806 862 880 889 
282 802 896 468 464 890 
(1948 =100) 
76 84 100 102 135 
88 92 100 105 108 
(Billions of Pesetas: End of Year) 
1.2 Le Be 1.2 9 a 
20.6 24.2 27.2 26.6 28.4 83.6 
16.4 ny. 16.7 16.6 18.2 16.8 
4.2 6.5 10.4 10.0 10.2 16.8 
(Billions of Pesetas: End of Year) 
4 34.6 45.2 48.5 52.9 65.3 
5.2 6.4 7.0 8.2 9.6 9.4 
(Billions of Pesetas: End of Year) 
34.2 42.7 48.5 48.2 61.5 60.5 
19.0 22.8 26.0 26.5 27.6 an. 
20.5 26.0 29.5 29.9 33.4 38.1 
8.7 10.4 13:3 15.2 17.3 20.5 
11.3 13.8 17.5 17.8 18.5 23.1 
(1948 =100: Average of Months) 
86 106 143 100 83 80 
(1948 = 100) 
66 80 93 100 107 126 
66 79 92 100 103 117 
66 101 110 100 120 156 
75 126 126 100 120 139 
67 81 92 100 104 119 
- Terms of U.S. Dollars: 1948 =100) 
97 101 100 103 80 
73 92 100 92 78 
(1948 =100) 
61 80 94 100 105 117 
(1948 = 100) 
a eg 98 100 95 109 
76 121 110 100 
(Thousands) 
148 178 139 117 160 166 
(Billions of Pesetas) 
65.5 93.9 107.5 114.0 119.0 151.8 





1 Beginning December 3 range of Fates (11.22-27.38 selling and 10. 95- 21.90 buying) was established. 


4 Beginning October 16. 6 Begin 


22 — 
M98. 00° 


21.908 


39.65 
53.00 


51 


~ 
ow- 


162 
148 
179 
163 
170 


84 
82 


128 


116 


144 


233.9 


Begining 


O r 7. 


11.22 — 
25.00 


21.90 


39.65 
48.00 


51 


164 


180 
144 
189 


85 
97 


125 


133 


107 
250.3 








1953 


11.22-— 
25.00 


21.90 


38.95 
43.40 


127 


148 


107 


October 7. 
From 
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1952 
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21.90 
39.65 
48.00 


51 


19 
10 
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> 
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Januar 
10 Apri! 
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——— 1953 —— —$ ——$— ——__ ——__— $$ —— $1954 — 


























































— 1952 —_—_—_————————— 
953 Dec Jan Feb Mar ‘Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 
(Pesetas per U. S. Dollar: End of Month) 
22 — 11.22 11.22— 11.22— 11.22— 11.22 11.22— 11.22 11.22 11.22— 11.22— 11.22 11.22— 11.22 11.22— 11.22- 11.22 11.22— 11.22 jl 
}- 00 55.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 5.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 25.00 3@ 
90 91.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 21.90 15 
95 39.65 39.40 39.40 39.40 39.40 39.40 39.40 39.40 39.40 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 38.95 5 
40 48.00 44.00 44.50 48.15 43.75 44.50 43.50 48.50 43.50 43.30 43.00 43.25 43.40 43.50 43.60 43.50 43.30 3.25 6 
: (Millions of U. S. Dollars: End of Month) 
o4 51 51 51 52 53 53 54 54 54 54 54 54 54 54 54 54 54 10 
a 19 200 19 18 18 2 19 20 22 28 ~~ 8 36 36 33 «6022 ©6828 11 
“6 10 li 10 9 9 13 10 10 12 13 2: 25 26 22 12 12 1] 12 
ll 9 9 9 9 10 10 10 10 10 11 11 11 10 9 9 13 
(Millions of U. S. Dollars) 
86 47 372245 49 48 50 26 32 28 29 30 37 64 39 20 
a7 2 502 51 48 36 46 47 51 45 54 49 57 62 46 21 
(1948 =100) 
234 149 177 183 180 144 119 118 118 104 119 159 22 
41 121 125 103 106 126 114 130 147 170 178 176 177 23 
(Billions of Pesetas: End of Month) 
6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 6 30 
2 41.4 40.3 39.1 38.7 38.2 37.9 37.3 40.2 39.1 39.5 39.5 39.4 40.8 38.5 39.9 39.5 39.3 $1 
9 16.3 15.6 15.8 16.2 16.0 16.6 16.5 16.4 16.0 15.8 15.5 18.7 14.6 15.0 15.8 15.2 15.4 32 
25.1 24.7 23.3 22.5 22.2 Zilia 20.8 23.8 23.1 23.7 24.0 23.7 26.2 23.4 24.1 24.2 23.9 83 
(Billions of Pesetas: End of Month) 
6 91.7 93.8 <p SE chs cee, x. 104.6 40 
4 2.7 12.8 ee, Sa . me .. 15.4 41 
(Billions of Pesetas: End of Month) 
: 78.2 75.4 en) © ee . 16.5 81.2 50 
9 38.5 37.1 37.0 37.3 36.7 36.4 36.2 37.0 $7.1 $7.5 37.6 37.1 38.8 37.4 37.7 eat 37.7 51 
2.4 50.9 51.1 es 52.6 57.9 52 
5 28.8 31.3 . $2.3 7 a 34.5 53 
} 38.5 39.3 36.4 38.9 34.4 36.2 34.9 38.0 31.5 34.0 39.8 36.9 41.8 41.6 36.7 40.5 54 
1948=100: Average of Daily Quotations) 
5 84 82 84 85 88 89 89 92 93 70 
' 1948 =100) 
169 170 171 174 174 174 176 176 177 178 179 177 176 176 178 178 175 80 
. 160 162 162 162 164 «+4165 £168 166 165 167 # «2167 165 165 166 168 169 ~# 169 81 
146 169 194 212 231 268 347 182 177 178 185 186 193 193 156 163 192 82 
{ 90 118 111 125 97 90 118 111 83 76 83 90 69 69 62 83 
' 203 201 200 200 200 200 202 203 204 206 206 205 203 204 202 202 84 
(In Terms of U. S. Dollars: 1948 =100) 
66 73 75 76 74 90 8 80 76 82 79 74 72 85 
94 102 91 102 87 88 92 85 74 69 65 76 81 86 
(1948 =100) 
126 126 127 128 128 128 128 127 127 127 127 127 127 128 128 129 129 87 
(1948 =100) 
141 134 133 128 
(Thousands) 
104 109 





January 20-October 6: 10.95-25.00. 7 Beginning August. 8 Beginning November 1. 9 Free rate established August 1. 
© April 30. \1 Aprili—December. 12 Beginning January 1953 includes Canary Islands, Ceuta and Melilla. 13 April. Page 151 


“July 1936. 15 July/December. 








Sweden 





INTERNATIONAL FINANCIAL STATIsti¢g 













































































































































* Monthly totals and 12-month averages. > End of fiscal year and month. 
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5.180 


446 
184 
195 

66 


76 
74 
2 


522 


91 
84 
7 


128 


8,134 
8,953 


133 
97 
158 
136 
98 
119 


32 


_ 
on 
~ 
nw 


— 
ark, ok © 
oo 
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1937 
Exchange Rates (Kronor per U.S. Dollar: End of Year) 
1 SELLING RATB. 3.885 4.185 4.200' 4.200 3.600? 8.600 8.600 6.180' 6.180 6.180 
FREE RATES, KRONA NoTEs ABROAD (Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of ro 
2 Switzerland. . PEt spe ag sare eer 4.85 5.99 5.26 6.39 6.40 6.29 76 

Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF SWEDEN.............. 518 520 887 713 610 272 233 269 289 484 
11 ee hg sus Glecuniew ss 244 821 808 482 $81 105 81 70 90 152 
12 Foreign Exchange.......... 259 191 71 44 89 41 84 65 102 xX 243 
18 Foreign Investments........ 10 8 8 187 140 126 68 134 97 89 
PEC ON 99 89 89 42 57 61 57 61 68 74 
14a Foreign Exchange......... 76 67 69 88 53 51 62 47 63 73 
146 Foreign Investments........ 28 22 20 8 4 11 5 4 1 1 
lie.) er 612 609 476 764 667 834 290 820 862 558 
Related Data jrom Other Sources 
16 SHORT-TERM ASSETS IN THE U. S. 142 210 173 59 49 90 115 72 
17 Government and Banks ay van ; 108 66 
18 Business and Individuals ch ak ee a 7 6 
19 CREDIT TO OR FROM (—) EPU.... -- -- -- 84 
Trade and the Balance of Payments 

VALUE OF TRADE (Millions of Kronor) 
20 Exports...... 2,001 1,844 1,890 1,759 2,648 ; ,241 8,979 4,260 56,708 9 ,226 
21 Imports, c.i.f. . Bane 2,087 2,607 1,087 3,399 5,226 4,951 4,341 6,117 9,192 

VOLUME OF TRADE we = 100) 
22 Exports (Current eae. - cae 111 hate oe gente 100 116 144 150 
23 Wood pulp...... 152 118 139 93 107 107 100 113 124 120 
24 Wood...... 158 132 Sa 100 136 148 164 
25 Iron oe ' Brot 121 110 119 11 46 74 100 111 112 130 
26 Pape 97 69 88 36 76 89 100 104 127 136 
27 Imports Pieces Weights) . . ee 94 oes Sats 111 100 87 108 128 

(Millions i U.S. eee 

24 Net SURPLUS WITH EPU AREA.. 114 —29 193 
Assets of the Bank of Sweden (Billions oi Kronor: End of Year) 
80 FOREIGN ASSETS .............. 1.99 2.16 1.62 2.99 2.19 .98 .B4 1.40 1.60 2.60 
$1 Domestic LoANs & INVESTMENTS .06 .20 .69 1.58 2.04 8.11 8.72 8.61 8.72 3.14 
$2 SOIT. Sg vee e ses 01 11 .24 1.60 1.82 2.938 8.50 8.31 8.45 2.83 
83 Non-Government......... .04 .09 .46 .08 .28 .19 ee .20 o2T .81 
Assets of Other Banks (Billions of Kronor: End of Year) 
40 FOREIGN ASSETs. ican .88 .87 .87 a7 on oe .20 .26 .83 .38 
41 Domestic LOANS & INV ESTMENTS 4.18 4.44 5.04 7.92 8.23 8.47 8.55 9.238 10.17 11.84 
42 I So ia 5 is ok .18 19 .16 2.16 .99 .53 2 1.27 .a8 1.85 
43 Business and Individuals... . 4.00 4.26 4.87 5.76 7.24 7.94 7.83 7.96 9.06 9.99 
ie as 6 Sik kok ep os Bz .54 .64 .26 .23 .28 .36 51 .50 .A4T .68 
Currency and Deposits (Billions of Kronor: End of Year) 
50 MONEY SUPPLY. eee 2.65 2.95 3.48 6.54 6.99 7.27 7.67 7.94 8.44 10.07 
51 Currency. oe ere .96 1.04 1.43 2.79 2.01 2.93 8.17 8.34 8.57 4.14 
52 Deposit Money . Vea ee 1.69 1.91 2.05 3.75 4.07 4.34 4.50 4.60 4.88 5.93 
58 Bank of Sweden........ 01 — — .04 .08 .07 .10 .08 .04 .06 
54 Other Banks. . 1.53 yf 1.77 2.95 3.05 3.23 3.32 3.33 3.52 4.10 
55 Postal Checking System. .16 .19 .28 .75 .94 1.04 1.08 1.18 1.31 1 .v7 
56 Time Deposits: Other Banks. . 2.47 2.64 2.63 3.89 4.06 4.27 4.82 5.06 5.41 6.41 
57 Gov't. Deposits: Bank of Sweden .81 742 a7 .83 oa .68 .68 AT 51 .53 
58 BANK CLEARINGS * 2.69 2.62 8.16 4.44 6.03 6.90 6.98 7.88 9.11 12.43 
Government Finance (Millions of Kronor: Year Ending June $0) 
60 DEFICIT (—) OR SURPLUS... ; 90 30 —87 —1,365 97 —326 41 —256 —499 —78 
61 Revenue........... eee 1 ,286 1,385 1,558 3,344 3,797 3,606 4,433 4,970 4,839 6 ,066 
62 Expenditure. .... 1,196 1,355 1,645 4,709 3,700 3,932 4,397 5,226 5,338 6,144 

FINANCING OF DEFICIT 
63 Net Borrowing: Kronor... . —150 193 204 1,179 242 43 67 436 332 348 
64 Use of Cash Balances....... 60 —223 —117 186 — 339 283 —108 —180 167 —270 
65 KRONA DEBT®........... 2,237 2 ,430 2,634 10,953 11,195 11,420 11,487 11,861 X12,073 12,421 
65a Held by: National Bank... . ot peed ee a ‘on 2,393 3,041 
65b Commercial Banks 1,386 1,284 
65¢ Savings Banks..... 600 537 
65d Postal Accounts 1,540 1,444 
65e Insurance Companies 1,364 1,475 
65f Foreign Official 106 106 
659 Business & Individuals 3,499 3,342 
65h Intragov’t Accounts 1,185 1,192 


1938 1939 "! 1945 1946 1947 1948 1949 1950 1951 1952 1953 


5.180 


5.64 


507 


— 
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1952 
Dec 


5.180 


746 
754 
174 


110 
132 


2.31 
3.63 
3.25 


‘Begin 
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195. ——_—_——1954—_ 
Dec Jan Feb Mar Apr May June July Aug_ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Kronor per U. S. Dollar: End of Month) 






































































- 180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.180 5.18 5.18 5.18 5.18 5.18 12 
: (Kronor per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 
>. 64 5.76 5.84 5.71 5.64 5.64 5.60 5.60 5.60 5.95 5.87 5.88 5.74 5.6 5.538 5.46 5.40 5.86 5.32 @ 
(Millions of U. S. Dollar: End of Month) 
507 446 449 450 434 417 424 435 451 461 469 485 493 507 510 492 475 480 483 10 
219 184 195 194 194 194 194 194 203 204 206 219 219 219 218 218 218 218 218 11 
206 195 187 188 175 148 159 171 172 184 193 192 199 206 203 182 168 176 175 12 
82 66 67 67 64 75 71 a 76 72 70 73 75 82 89 92 89 86 89 18 
109 76 7. 70 83 74 72 74 80 90 94 94 104 109 113 115 100 94 14 
106 74 71 69 83 74 71 73 79 83 90 91 101 106 110 ~= 118 98 88 1ha 
3 2 1 1 1 1 1 1 1 7 4 3 3 3 3 2 2 5 . 146 
616 522 520 520 518 491 496 509 531 551 563 579 596 616 623 607 575 574 ; 15 
117 93 89 89 88 87 88 94 103 96 105 117 125 
10 84 79 86 83 81 82 79 81 87 96 88 99 110 118 122 110 115 . 
7 7 7 7 7 7 7 7 7 7 7 8 7 7 7 7 9 cae 
33 136 121 119 121 123 126 131 133 137 136 124 115 19 
5 (Millions of Kronor) 
45 746 581 461 555 594 582 697 660 625 707 740 737 709 585 489 600 612 . 20 
72 754 697 596 669 688 678 681 651 586 669 732 743 778 700 641 804 760 oe ae 
(1948=100) 
‘3 ——> 118<———_ -> 138 <_—__ —>149<———-  ———-»> 164<—_——_- ae — 
29 174 149 44 67 121 138 138 132 133 145 148 165 169 151 98 59 anes aca ee 
0 135 80 102 129 212 265 268 236 224 214 211 202 97 50 63 nana ae. 
6 110 93 88 103 120 146 155 174 155 143 127 110 103 87 76 109 ee ate 
3 132 102 94 137 131 112 123 105 115 128 145 145 143 131 110 151 cra’ cae 
8 ——» 111<—— >117<—— 3S§=s ——112<—  ——> 133<——_ mae .. 2 
= (Millions of U. S. Dollars) ‘ 
( 11 6 —8 —12 —10 —3 4 6 1 5 7 —2 — 22 —20 —9 22's Cae 
(Billions of Kronor: End of Month) 
2 2.31 2.32 2.83 a.a8 3.36 23.30 3.26 2.338 2.38 2.43 2.51 2.55 2.62 2.64 2.55 2.46 2.49 2.50 30 
l 3.63 3.08 3.03 2.79 2.97 2.76 2.86 2.80 2.81 2.80 2.74 2.72 3.21 2.64 2.81 2.7% 23.87 2.89 $1 
9 3.25 2.67 2.67 2.41 2.61 2.34 2.48 2.388 2.38 2.39 2.36 2.33 2.79 2.29 2.35 2.31 2.34 2.31 32 
l .38 .36 .36 .38 .36 .42 .43 41 .42 .41 .38 .38 41 .35 .46 .44 -53 .58 383 
; (Billions of Kronor: End of Month) 
J .40 .37 .36 -43 .39 .37 .38 .42 47 .49 .49 .54 .56 .58 .59 52 .49 oa 40 
11.38 11.80 12.36 12.00 11.97 11.94 12.04 12.37 12.70 12.89 138.18 18.23 18.19 13.41 13.69 13.77 13.89 Pee! 
Bes 2.07 2.10 2.06 40h 2.16 2.39 2.76 3.12 3.16 3.50 3.54 3.34 3.66 3.79 3.52 3.59 . £2 
) 9.66 9.73 9.61 9.83 9.76 9.78 9.65 9.61 9.58 9.78 9.68 9.69 9.84 9.75 9.90 10.24 10.30 ; 43 






75 34 42 .21 .19 .34 31 .43 .39 23 one .26 .38 .29 .20 22 21 44 
(Billions of Kronor: End of Month) 





64 . 60 







10.43 9.90 10.05 9.80 10.22 9.90 10.07 9.65 9.99 9.94 10.34 10.17 10.89 10.42 10.31 10.03 10 

4.62 4.42 4.44 4.37 4.46 4.30 4.38 4.14 4.40 4.43 4.59 4.59 4.89 4.68 4.67 4.52 4.65 . 61 

5.81 5.47 5.61 5.43 5.76 5.60 5.69 5.52 5.59 5.51 5.75 5.58 6.00 5.74 5.64 5.52 5.99 52 
.02 .03 -03 02 03 -03 01 01 .02 01 — — —_ — _ — — 53 

4.15 3.93 4.01 3.92 3.96 3.92 4.04 3.94 4.09 3.92 4.10 3.96 4.16 3.95 3.95 3.88 4.04 54 
1.64 1.61 1.67 1.48 1.77 1.64 1.68 1.56 1.48 1.67 1.65 1.62 1.88 1.79 1.69 1.68 1.95 55 

6.21 6.37 6.84 6.64 6.50 6.66 6.64 7.14 7.33 7.53 7.69 7.85 7.68 8.14 8.23 8.39 8.22 . 56 
45 52 37 34 30 13 oot 21 .23 41 19 .20 36 18 .36 31 32 51 57 





13.65 13.80 11.30 18.17 12.08 15.46 11.27 14.27 10.34 18.48 12.42 13.85 14.94 14.51 11.46 15.15 13.46 15.08 58 
(Millions of Kronor) 






12,293 13,326 12,321 12,601 12,320 12,532 12,884 13,118 13,076 13,576 13,408 13,852 13,810 14,055 13,704 14,055 13,628 






(Continued on following pages) 


eee 5 
‘Beginning September. * Beginning July 14. * Beginning September 20. 
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Sweden 





INTERNATIONAL FINANCIAL STATISTICS 





Money and Capital Market 
70 GOVERNMENT BOND YIELD... 8.04 
71 CORPORATE BOND YIELD* 3.19 
SHARE PRICES 
72 Industrial........ pei a 76 
73 Lumber..... necee eed 71 
74 Iron and Steel... a 55 
75 Machinery..... ere 84 
Prices and Wages 
80 WHOLESALE PRICES °........... 53 
81 SRDONG MOODS... on ccs wee 48 
82 Import Goods.............. 45 
UNIT VALUE OF TRADE 
83 Exports (1948 Weights) ee 
8h Sawn Timber.......... 37 
85 ee are 23 
86 Imports (1948 Weights) . po 
87 FREIGHT, RATES..... _ : 54 
88 Cost OF LIVING............... 64 
89 WacEs (Hourly Earnings) 49 
Production, Employment, and Income 
90 INDUSTRIAL PRODUCTION........ 67 
91 EMPLOYMENT (Industrial)....... 80 
92 UNEMPLOYMENT (Industrial) . 10.8 


93 GROSS DOMESTIC PRODUCT 


Switzerland 

. 1937 
Exchange Rates 
1 SELLING RATE........ 4.324 


FREE BANKNOTE RATES. . 


2a 1; ROOD. 25.0005. 
2b Austrian Schilling 


2c penne PVOMC...........-.. 
2d French Franc.............. 
2e German Mark............. 
2f SRR. sa 5 0 650 nie'en'd a 
29 Netherlands Guilder........ 
2h Norwegian Krone.......... 
21 Portuguese Escudo......... 
2j Swedish Krona............. 


2k Pound Sterling. . 
FREE GOLD RATES 

Sa ee 

8b Coins (Sovereigns)... 






ee nl 


* Mid-month quotations. 
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1938 1939 " 1945 


1937 








b Home-consumed goods. 





1946 1947 1948 1949 1950 


1951 
(Per Cent: Average of Months) 
2.34 2.90 3.04 3.01 3.02 8.08 8.02 $.11 3.23 
2.91 $3.43 xX 3.06 3.03 3.14 3.33 8.02 8.14 3.38 
(1948=100: Average of Months) 
73 72 102 108 113 100 100 117 155 
63 57 97 102 108 100 96 116 175 
56 60 94 107 112 100 99 116 161 
78 75 110 115 116 100 99 117 150 
(1948 =100) 
52 54 91 87 93 100 101 106 140 
42 41 72 74 89 100 89 110 197 
40 44 101 90 95 190 100 119 165 
42 ae eeu Paes 90 100 93 100 155 
34 35 63 72 95 100 98 105 164 
25 25 62 67 87 100 83 82 172 
45 peak Rowse ee 95 100 101 114 145 
40 2 ate 118° 1005 89° 98 173 
65 67 93 93 96 100 102 103 119 
52 55 xX 74 80 92 100 104 108 133 
(1948 =100) 
67 73 75 91 94 100 104 108 113 
81 84 95 98 99 100 99 99 101 
(Per Cent of Union Membership) 
10.9 9.2 4.5 3.2 2.8 2.8 ef 2.2 1.8 
(Billions of Kronor) 
21.79 28.53 26.388 27.22 29.57 36.03 








1938 1939 ‘! 1945 1946 1948 1949 1950 


1947 1951 
(Francs per U.S. Dollar: End of Year) 
4.488 4.459 4.290 4.315 4.315 4.315 4.3006 4.288 4.369 


(Francs per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 


3.45 4.13 3.99 4.30 4.29 4.36 
ree ta ee 3.61 8.64 3.51 
2.32 3.59 8.29 4.30 4.20 4.00 
1.26 1.61 2.17 3.84 3.87 3.50 
ne To si 8.13 3.30 8.54 
a 4.27 8.62 4.09 8.78 8.97 
1.23 1.75 1.96 3.91 $3.91 4.01 
2.33 2.43 2.18 8.11 8.11 3.46 
3.31 4.12 8.85 4.27 4.21 4.20 
3.20 2.59 2.95 3.48 3.47 3.60 
2.41 2.38 2.90 8.61 3.81 3.70 

4.82 

6.07 


1952 1953 

3.28 3.97 

3.64 X 3.72 
145 
159 166 
149 
138 128 
148 139 
158 133 
146 135 
153 134 
164 155 
136 110 
152 140 
146 136 
129 130 
159 153 
110 111 

98 96 

2.3 2.9 


oe 


oOwhwor ROO > > 


POoOrwOr, hho > > 


> 








VOLUMG | 


—— 


1952 
Dec 


146 


143 
131 


116 


_ 
~ 


OOROh POOLS 
ca apne HOCOa hewn 


us 
i ate 





' Augi 
free rz 


VoLuMa VII, NUMBER 7, JULY 1954 


Jan Feb Mar .Apr 


1952 
Dec 


3.29 
X 3.81 


3.29 
3.79 


3.29 
3.79 


143 
158 
144 
131 


144 
159 
144 
133 


136 
149 
135 
122 


142 
135 
138 


141 
135 
138 


140 
133 
135 


138 < 


102 
143 < 
136 


151 < 


113 
96 


4.2 


Mar 


4.288 


.28 
34 
-10 
81 
.92 


.20 


.09 
.07 
24 
.93 
.03 


.28 
.33 
16 
55 
.92 
.25 
.16 
04 
-26 
.93 
.09 


OWOROL hOWOLL 
t 

COhO. ROO LAR 
t - 

> CO oe oe eo CO CO ee 

POL Ph ROO hh 


.o3 


5.46 


.50 
.40 


ots 
ot 
oe 
oe 


' August. 2 December. 3 November. 
free rates eliminated September 18. 


-——_—_——+—- 1953 
May 


Apr May 


4.284 4.285 
(Francs per Equivalent of One U. 
4. 
32 
15 
.63 
.05 


o- 


18 
04 
.28 
.99 
.06 


oO, he BP CO 


-48 4 4.43 
.28 5.28 5 





Aug Sept 


—~ ——1954 
Jan 


Oct Nov Dec Feb Mar 


(Per Cent: Average of Daily Quotations) 
3.30 3.29 3.27 3.27 93.26 93.24 
3.80 3.80 3.66 3.62 3.62 3.62 

(1948 =100: End of Month Quotations) 

141 144 147 152 150 
158 160 167 
144 147 149 156 
126 127 128 131 
(1948 =100) 
138 138 
130 132 
133 133 


June July 


3.21 
3.60 


3.20 
3.59 


53 

4 ‘ 195 
2 5 160 
l 


180 
152 


1 
179 l 
1 
130 1 


8 
5 
3 


140 
131 
134 


135 < 


99 100 
138 < 


132 


101 
134 132 
130 


134 
aie iki 130 
—-> 153<— 

(1948 =100) 
60 109 115 122 
96 96 96 97 
a (Per Cent a ane 
ee -v e« ‘ 


117 
97 


Sweden 


Apr May 


3.19 


Switzerland 


—1953 - 
June July 


—1954— 


Aug’ Sept Oct Nov Dec Jan Feb Mar 
(Francs per U. S. Dollar: End of Month) 
4.284 4.284 4.284 4.286 4.290 4.301 4.288 4.288 
}. Dollar at Official Cross Rates: End of Month) 
.28 4.28 4.28 4.30 4.28 
.30 4.29 ) 4.25 4.29 
,1Z 4.23 .20 
.82 3. ¢ 3.38: 3.88 
15 0% 0% Ad 4.23 
é a 4 
4 
3 
4 
3 
4 


4.288 4.290 


28 .28 
25 


24 


28 
.28 
24 
06 


7 


Si 


Ww 


«al 


21 


O77 


22 ool 
12 
.00 
.26 
.96 
13 


i 
4 

4 

1 
4.2 
4.: 
1 

3 

4 
4 
4 


OO ee 
e SoobD DONO 


‘ : a 4.30 
0.22 5. }. 9 4.61 


as 


Continued on following pages) 


4 May/December. 5 July 1, 1938-June 30, 1939. 6 Spread between official and 


Apr 


e nn ee ae a Ae DOGN 
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Switzerland 





1937 1938 1939 / 1945 1946 1947 1948 1949 1950 1951 1952 1953 


Gold and Foreign Assets 
10 NATIONAL BANK............... 


11 ra ee is kv ie dis 
12 Foreign Exchange.......... 
te: Ba 
1h frat Nh S a 
15 Foreign Exchange.......... 
SP NG Oe ecg ea ns Dike hse 


Related Data from Other Sources 

17 SHORT-TERM ASSETS IN THE U. S. 
17a Government and Banks..... 
17b Business and Individuals... . 


18 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADB 


20 EE Sete ghia his oh 64 
21 SNORE ESE. ...0 csnicecns 
22 Trade Balance......... 


23 NET SURPLUS WITH EPU AREA... 
VOLUME OF TRADE 

24 Exports (1938 Weights)..... 
25 Imports (1938 Weights)... .. 
Assets of the National Bank 

30 FOREIGN ASSETS ............... 
$1 Domestic Loans & INVESTMENTS 
Assets of Other Banks 

40 Domestic LOANS & INVESTMENTS 


41 Official Entities............ 
42 Non-Government 
Shi oe toss cc bx ies se knae be 


Currency and Deposits 
50 Money Suppty (Net).......... 


§1 Currency (Gross). . item 
52 Deposit Money (Gross) . eas 
53 National Bank......... 
54 Other Banks.... 

55 Postal Checking Sy stem . 


56 Timp Deposits: Other Banks.... 


Government Finance 
- DEFICIT (—) OR SURPLUS. . 


"ee eee 
62 Expenditures. . 
63 PURCHASE (—) OF For. ASSETS . 
FINANCING 
64 Net Borrowing: Francs...... 
65 Use of Cash Balances....... 


ee 


Money and Capital Market 

70 GOVERNMENT BOND YIELD...... 

71 Catt Money RATE............ 
SHARE PRICES 


72 eae 
78 Metals and Machinery. . 
74 CS eae 


Prices and Wages 
80 WHOLESALE PRICES * 


81 Home-Type Goods......... 

82 Import-Type Goods........ 
UNIT VALUE OF TRADE 

83 Exports (1929/38 Weights). . 

84 Imports (1928/38 Weights). . 


85 Cost or Lavaia............... 
86 WaGeEs (Hourly Rates).......... 


Production, Employment, and Income 
90 EMPLOYMENT (Manufacturing)... 


91 UNEMPLOYMENT (All Types)..... 


92 NATIONAL INCOMB............. 
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* Home-consumed goods. 


769 
650 
119 

5 


5 
774 


302 


1,289 
1,810 
—521 


$,192 
85 


2,925 
104 
2,821 


977 


4,648 
1,758 
3,868 
1,716 
1,694 

458 


784 


764 
701 
63 


1,820 
1,599 
—279 


80 
68 


8,169 
272 


2,772 


2,676 
1,055 


4,712 
1,978 
3,789 
1,663 
1,617 

509 


794 


ao 


-24 


84 
86 


46 
41 


39 
40 


61 


73 
8.6 
8.70 


630 
549 
81 


376 


1,300 
1,883 
— 583 


2,623 
276 


2,889 


2,805 
538 


4,744 
2,295 
2,986 
789 
1,675 
523 
714 


—274 
719 
994 


258 
12 


2,589 


8.83 


INTERNATIONAL FINANCIAL STATISTICs 


(Millions of U. S. Dollars: End of Year) 


1,142 1,181 1,238 1,400 1,602 1,441 
1,104 1,144 1,216 1,845 1,442 1,381 
38 37 24 55 61 60 
ab ee a ee 190 138 
238 286 141 42 62 89 
fet pai alg sete 128 49 
1,692 1,579 
304 373 446 539 X 617 553 
180 
(Millions of Francs) 
1,474 2,676 $,268 98,435 98,457 $3,911 
1 22 8,423 4,820 4,999 38,791 4,636 
249 -—747 —1,552 -1,564 -834  -—625 
bone i 403 —-811 
(1948 =100) 
46 81 92 100 100 113 
21 71 100 100 81 101 
(Millions of Francs: End of Year) 
4,942 6,108 6,859 6,058 6,600 6,232 
260 $01 464 264 165 827 
(Millions of Francs: End of Year) 
4,396 4,955 5,161 6,488 56,691 6 ,066 
84 106 162 160 169 126 
4,312 4,849 4,999 56,828 6,421 6,939 
$91 $51 464 678 906 799 
(Millions of Francs: End of Year) 
8,425 9,189 9,580 9,818 10,568 11,008 
4,139 4,407 4,703 4,928 4,899 5,004 
4,677 6,133 6,341 5,569 6,575 6,803 
1,110 1,164 LZ 1,243 1,731 1,773 
2,554 2,879 93,1256 9$,294 3,753 93,905 
1,018 1,090 1,044 1,083 1,090 1,126 
1,024 1,220 1,868 1,812 1,122 1,283 
(Millions of Francs) 
—495 400 251 61 40 263 
2,781 3,207 2,567 2,442 2,001 2,251 
3,276 2,807 2,316 2,381 1,961 1,988 
—778  —875 429 —24 160 84 
1.151 190  —74l1 -171 —90 14 
122 —215 61 134. -110 -—861 
8,576 8,766 8,025 7,854 17,764 17,777 
(Per Cent: Average of Daily Quotations) 
8.29 8.10 8.17 8.42 2.94 2.67 
1.00 1.00 1.11 1.50 1.12 -96 
(1948 =100: Average of Daily Quotations) 
83 98 105 100 91 
82 94 96 100 97 101 
87 128 137 100 82 86 
(1948 = 100) 
95 92 96 100 95 94 
89 91 97 100 97 96 
102 94 95 100 93 91 
xX 101 100 104 100 97 93 
X 105 93 98 100 90 81 
93 93 97 100 99 98 
80 89 96 100 101 101 
(1948 = 100) 
81 90 98 100 94 92 
(Per Cent of : nsured one 
1.6 1.0 6 1.6 1.8 
(Billions of Francs) 
13.47 15.03 16.84 17.65 17.36 18.16 














1,440 
1,387 
53 


202 
64 
138 


1,642 


621 
402 
120 


89 


4,690 
5,911 
—1,221 
672 


136 
119 


6,231 
351 


6,524 
133 
6,391 


873 


11,219 
5,278 
6,815 
1,529 
4,073 
1,212 
1,370 


—50 
2,084 
2,134 


— 282 


29 
302 


7,806 


2.95 
1.13 


117 
126 
111 


105 
100 
111 


102 
98 


102 
103 
101 
8 
19.50 


1,472 
1,358 
114 


11,396 
5,473 
6,841 
1,454 
4,139 
1,248 


1,688 


—13 
2,399 
2,412 


50 


—79 
42 
7,727 


2.84 
1.05 


117 
127 
110 


102 
101 
103 


102 
96 


105 
107 
103 

9 


20.20 


1,528 
1,406 
122 


52 


674 
556 
118 
181 


5,163 
5,054 
109 
558 


151 
109 





VoLUME V 
a 


1952 
Dec 


158 
108 


6,367 
350 


6,820 
165 
6,655 


918 


11,396 
5,473 
6,841 
1,454 
4,139 
1,248 
1,688 


Switzerland 


Jan Feb Mar - Apr 


May 


May June July Apr 
(Millions of U. S. Dollars: End of Month) 
1,511 1,522 1,524 1,527 1,526 1,525 
1,388 1,398 1,399 1,403 1,408 1,408 

122 125 124 118 117 


1,474 
1,365 
109 


1,472 
1,364 
108 


1,474 
1,366 
109 


1,494 
1,365 
129 


1,500 
1,380 
120 


1,514 
1,397 
116 


1,406 


122 


124 


no ** 86 = “ee Ts ” we ee me KO 
52 52 52 52 52 52 52 52 52 


664 
542 
123 


170 


533 
131 
154 158 
(Millions of Francs) 
448 367 463 476 
446 363 424 469 
2 4 39 7 
105 44 37 
(1948 =100) 
156 162 132 163 167 
115 116 97 111 119 
(Millions of Francs: End of Month) 
6,534 6,583 6,592 6,605 6,601 6,596 
257 234 231 244 243 242 
(Millions of Francs: End of Quarter) 
6,922 6,938 6,935 6,945 6,924 6,992 
247 315 312 303 299 284 
6,676 6,623 6,623 6,643 6,625 6,708 
944 846 861 928 966 924 


(Millions of Francs: End of Month) 
11,575 11,703 11,748 11,739 11,661 11,684 


368 
380 
—12 
21 


467 
424 

43 
100 


404 
413 
-9 
38 


435 
445 
—10 

49 31 


462 
494 
—32 


—95 


409 
438 
—29 
47 
158 
108 


133 
97 


160 
108 


142 
105 


134 
101 


159 
130 


149 


92 116 


,367 
350 


6,375 
264 


6,368 
259 


6,378 
265 


6,623 


6,463 6,488 
5 185 


6,627 6,627 
256 25 22 


24 


6,820 
165 
6,655 
918 


6,810 

155 
6,655 
1,009 


6,824 
151 
6,673 


994 


6,811 
174 
6 ,637 


1,046 


6,954 
262 
6,692 
920 


6,940 
267 
6 ,673 
951 


7,156 
230 
6,926 
914 


11,3896 11,310 11,254 11,232 11,507 11,544 11,686 11,814 11,787 


5,473 
6,841 
1,454 
4,139 
1,248 
1,688 


5,134 
7,184 
1,686 
4,262 
1,236 
1 ,632 


5,137 
7,110 
1,672 
4,260 
1,178 


1,641 


5,157 
7,121 
1,677 
4,213 
1,232 
1,676 


5,147 
7,280 


5,142 
7,353 
1,794 
4,348 
1,211 
1 ,660 


5,164 5,188 
7,355 7,362 
1,809 1,815 
4,315 4,325 
1,230 1,221 
1,671 1,660 


4,377 


5,212 
7,398 
1,787 


5,288 
7,379 
1,742 
4,395 
1,242 
1,679 


1,234 
1 ,667 


5,294 
7,334 
1,731 
4,356 
1 ,247 
1,745 


5,344 
7,263 
1 ,676 
4,313 
1,274 
1,763 


5,579 
7,154 
1,541 
4,280 
1,334 
1,863 


5,255 
7,516 
1,783 
4,402 
1,331 
1,877 


5,100 
7,601 
1,932 
4,446 
1,223 
1,841 


(Per Cent: Average of Friday Quotations) 


2.51 2.53 
1.00 1.00 
(1948 =100: 
107 109 
119 121 
95 98 


2:51 249 2.4 2.56 
1.00 1.00 1.00 1.00 

Average of Friday Quotations) 
111 109 109 111 
123 122 120 123 
101 97 97 100 
(1948 =100) 
98 98 


99 100 
96 95 


98 
101 
96 


98 
100 
96 


98 
100 
95 


98 
101 
95 


98 
89 


104 


100 
88 


104 
107 


(1948 =100) 


€ 


( Per Cent of I nsured Workera) 
3 “an “Zs a 


97 
88 


104 


98 
87 


105 


99 
87 


105 
107 


3 


‘Less than 12 months. 2 September. 3 Preliminary. 
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Thailand 





Exchange Rates 
1 OFFICIAL SELLING RATES 


2 OFFICIAL BUYING RATE 
FREE RATES 
3 U. S. Dollar : 
4 Pound Sterling. . 
Gold and Foreign Assets 
10 BANK OF THAILAND............ 


11 ee oa ius ha eas 
12 Foreign Exchange.......... 
13 peeenes - ee et te ed a 
1h RS. sane x 
15 toy a 
16 Foreign Inv estments.. .. 


Related Data from U.S. Sources 

17 SHORT-TERM ASSETS IN THE U.S 
18 Government and Banks 

19 Business and Individuals. . 


Trade and the Balance of Payments 
VALUE OF TRADE 


20 Exports a 

21 Imports, c.i.f. 
VOLUME OF EXPORTS 

22 Rice 

23 Rubber 

24 Tin 


Assets of the Bank of Thailand 
80 FOREIGN ASSETS 
Domestic LoANs & INVESTMENTS 
31 Government 
Assets of Other Banks 
40 Domestic LOANS & INVESTMENTS 


41 Government. - 
42 Business and Individuals. 

of which: 
43 Commercial Bank Advances 
48a Official Entities 
43b Export & Import Trade 
48c Commerce 
43d Rice Milling 
48e Construction 
L3f Other Industry & Agric. 
43g Individuals 
43h Other. . 
Oe 6 re 


Currency and ne 
50 MONEY SUPPLY... 


51 ee oe oe dink 
52 Deposit Money. 2 
52a Bank of Thailand. 

2b Other Banks 


53 TIME Deposits: Other Banks 


54 GOVERNMENT DEPOSITS 
56 Bank of Thailand 
56 Other Banks 


57 STABILIZATION ACCOUNT DEPOSITS 

58 BANK DEBITS*....... 

Prices 

80 WHOLESALE PRICEs (All Goods). 

81 Cost oF LIVING (Bangkok) 

Production and National Income 

90 TIN PRODUCTION 
AGRICULTURAL PRODUCTION 

91 Rice 


92 NATIONAL INCOME 


® Beginning 1941. 
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54 


48 
48 


375 


1938 


2.34 


56 


49 
49 


6 


201 
130 


Co 
oI 


16 


189 
145 
44 


«44 
31 


1939 


2.80 


71 
37 
29 
29 


5 


214 
130 


212 
300 


42 
13 
30 


24 


238 
185 
52 
2 


33 


7.03 
8.24 


369 


67 


1945 





(Ba 


463 
86 
37 2 
58 


314 
5 


3 





ht per Ll 
9.968 


9.883! 
(Baht per Equivalent of One U. 


(Millions 


155 
78 


" 
12 


58 
11 
8 
5 


15 


(Millions of Baht: 
449 


1946 
1, S. Dollar: 


“1947 


1948 
End of Year) 


{NTERNATIONAL FINANCIAL STAristics 


1949 


1 9.968 9.968 12.55? 12.55 

9.883 9.883 12.452 12.45 

S. Dollar at Official Cross Rates: E 

18.88 19.60 23.48 21.13 

14.61 16.57 20.57 20.09 
of U.S. Dollars: End of Year) 

161 217 218 288 

78 78 118 118 

68 134 97 167 

62 65 12 126 

11 61 20 41 

5 27 4 _— 

5 5 8 3 

144 24 X 25 x 48 

47 

2 


Year Ending December $1)* 


89 968 2,484 2,981 3,923 
108 665 1,105 1,757 2,280 2,881 
(1948 =100) 
24 56 47 100 150 186 
-- 25 55 100 98 117 
1 93 100 141 194 
(Millions of Baht: End of Year) 
2,007° 1,670 1,584 2,180 2,758 $,641 
373 1,112 1,100 1,128 1,120 1,404 
(Millions of Baht: End of Year)» 
222 364 622 761 869 971 
184 209 316 311 241 238 
39 156 306 450 628 733 
527 560 
264 «=. 306 
40 72 
37 20 
{ 187 163 
178 634 355 359 366 445 
(Millions of Baht: End of Year)” 
2,056 2,652 X 2,562 2,881 3,108 3,968 
1,725 1,866 1,890 2,205 2) 364 3,043 
331 786 X 672 676 743 925 
24 42 48 64 55 60 
307 745 X 624 612 688 865 
162 255 257 292 308 344 
. xX 193 427 442 375 
137 136 164 392 379 279 
I 29 35 62 95 
re ne , 765 
152 312 763 807 1,117 xX 1,973 
(1948 =100) 
i ee 105 100 94 96 
73 86 100 100 96 99 
(1948 =100) 
42 25 33 100 184 244 
54 68 81 100 98 99 
(Millions of Baht) 
9,284 14,407 16,678 20,064 23,377 


1937/1939, years beginning April 1. 
of March of following year. 





1950 


1951 


“ 55} 12.55 


16.073 
12.45 12.45 
nd of Year) 
22.08 16.69 
18.71 16.20 
358 352 
113 113 
175 221 
89 49 
85 167 
1 6 
70 17 
97 181 
94 177 
2 4 
4,652 5,841 
3,714 5,678 
199 174 
113 102 
156 172 
4,511 4,434 
1,785 2,654 
1,170 1 ,642 
235 204 
935 1,438 
692 817 
ee 28 
374 302 
174 182 
35 52 
34 
27 
108 Xx 117 
75 
499 512 
4,907 4,932 
3,756 os 678 
1,151 1,254 
43 
1,108 ae 190 
406 436 
508 567 
402 396 
106 171 
992 1,572 
2,786 3,015 
103 109 
110 123 
224 223 
107 97 





1940 data projected from April/December. 


¢ Monthly totals and 12-month averages. 


> 1937/1939 data are as end 


1952 















1953 


12.55 
16 .07- 
16.753 
12.45 


21.16 
20.91 


301 
113 


4,867 


698 
2,050 


103 
135 





16. 
16. 


| Be 


rice, 


ISTICS 


Jan 


1952 


12.55 
16.07 
12.45 


17.08 
16.22 


351 
113 
221 
36 
178 
6 


385 
686 


117 
194 


4,434 4,425 


2,654 2,871 


1,642 
204 
1,438 


1,842 
173 
1,670 


977 
29 
351 
202 
78 
39 
45 
156 
78 
501 


817 
28 
302 


5,017 

3,678 3,754 
1,254 1,263 
388 41 

1 ,2168 1,222 
451 

589 

353 

236 

1 ,627 

3,580 


Feb 


12.5: 
16. 


12.4: 


16.88 
16.25 


340 
113 
211 
26 
178 
6 


4,277 


3,170 


1,899 
169 
1,730 


1,019 
33 
340 
221 
79 

36 

46 
179 
85 
446 


5,062 
3,838 
1,224 
40 
1,184 
438 
697 
434 
263 

1 ,667 
2,978 


Mar: 


12.55 
16.07 
12.45 
16.73 
16.52 


336 


626 


139 


213 


4,221 


3,190 


1,936 
168 
1,739 


1,067 


438 


4,995 
3,782 
1,213 
41 
1,162 
436 
678 
401 
277 
1,713 
3,538 


VoLUME VII, NUMBER 7, JULY 1954 


Apr 


16.75 


12.45 


(Baht per Equivalent of One U’. S. Dollar at Official Cross Rates: 
20.88 
20.44 


17.52 
17.29 


341 
113 
211 
26 
179 
6 


16 
195 


191 
4 


479 
490 


18.30 
17.32 


332 
113 
203 
18 
178 
6 


16 
192 


189 
3 


532 


482 


June 


, July Aug 


Sept 


Oct 


Nov 


(Baht per U. S. Dollar: End of Month) 


12.55 
16.07 
16.75 


12.45 


Ly.a 
17.18 


12.55 
16.07 
16.75 


12.45 


12.55 

16.07 
16.75 

12.45 


17.84 
17.35 


18.29 
17.80 


12.55 


18.59 
17.93 


12.55 
16.07- 
16.75 


12.45 


12.55 
16.07 
16.75 


12.45 


20.91 


20 .62 


(Millions of U. S. Dollars: End of Month) 


328 
113 
201 

18 
182 


500 
543 


——}> 904—_— 


92 
142 


4,285 
3,327 


1,920 
162 


1,758 


1,058 
34 
349 
247 
77 

42 

54 
177 
79 
558 


099 
7 


5, 
3, 
My 


308 
38 
1,271 
446 
700 
431 
269 
1,746 
3,033 


74 
133 


4,174 
3,332 


1,973 
174 
1,799 


1,068 
31 
343 
272 
80 

42 

56 
170 
75 
475 


5,087 
3,772 
1,315 
44 
1,271 
455 
686 
415 
271 
1,807 
3,162 


71 
184 


4,126 


3,456 


2,023 
178 
1,845 


1,081 
31 
353 
256 
74 

57 

50 
187 
72 


510 


5,062 
3,782 
1,280 
44 
1,236 
470 
764 
501 
262 


1,852 


333 330 


113 113 
204 201 
18 16 
177 175 
9 10 
15 15 


192 188 
188 185 
3 4 


328 
113 
200 
18 
176 
5 


320 
113 
191 

14 


172 


(Millions of Baht) 


504 
533 


479 
519 


492 
446 


(1948 = 100) 


—»> 180< 
124 73 
193 50 


(Millions of Baht: End of Month) 


101 


172 


324 
697 


96 


‘ 
232 


311 
113 
184 

19 


162 
9 


4,177 4,139 4,123 4,016 3,902 


3,605 


2,008 
164 
1,844 


2,082 
180 
1,902 


1,116 
33 


1,164 
38 
350 375 
288 309 
79 78 
58 58 
52 55 
172 165 
84 86 
499 488 


(Millions of Baht: End of Month) 


5,092 5,092 
3,767 3,812 
1,324 1,280 
42 11 
1,282 1,269 
483 484 
870 841 
628 601 
242 240 
1,902 1,947 


2,162 
205 
1,957 


1,189 
24 
408 
304 
67 

62 

58 
183 
83 
520 


5,145 
3,823 
1,322 
10 
1,312 
493 
855 
613 
242 


1,981 


5,161 
3,833 
1,327 
16 
1,311 


892 
645 
248 
2,003 


5,240 
3,831 
1,409 

30 
1,379 


959 
714 
245 
2,020 


Thailand 


—$——_—_—$§1954—_____- 


Dec Jan 


12.55 

16. 07- 

16.75 

12.45 
End of Month) 
21.16 21.06 
20.91 20.65 


295 
113 
169 
24 
136 
10 


12 


301 
113 
175 

20 


153 
150 
3 


3,782 


3,769 3,944 4,135 4,390 4,867 
(Millions of Baht: End of Month) 


2,084 


Feb Mar 


3,641 


5,514 


Apr May 


12.55 
16.07 
12.45 


21.79 


21.74 


(1948 = 100) 
104-104 
143 144 

(1948 =100) 
191 243 


102 
134 


105 
127 


102 
130 


104 
130 


104 
130 


250 217 


4 September 30. 
§ Revised. 


2 Beginning September 27. 3’ Beginning April. 5 Unadjusted for revaluation of 


' Beginning May 1. 
6 1934/38. 7 April 1938/March 1939. 


rice, rubber, and tin exports. 
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Turkey 


Exchange Rates 


& 


1 OFFICIAL SELLING 264 1.804 { 


2 PREMIUM 
CurB RATES 
8 U.S. Dollar Notes... 
4 Pound Sterling Notes 
5 [5nd fo Se ....<. ~~ 20.0000 
In Coins (Sovereigns) . 
Gold and Foreign Assets 
10 CENTRAL BANK 38 
11 Ree tes ieee Le 2 
12 Foreign Exchange 9 
Related Data from Other Sources* 
13 SHORT-TERM ASSETS IN THE U.S. 
Government and Banks 
Business and Individuals... . 
16 CREDIT TO OR FROM (—) EPU.... 


Trade and the Balance of Payments 
VALUE OF TRADE 

20 

21 SONNE WEES. 6 vse Siena s ae 
VOLUME OF TRADB 

22 Exports (1938 Weights) 

23 

24 Tobacco 

25 Imports (1938 Weights)... .. 


26 NET SURPLUS WITH EPU AREA... 


Assets of the Central Bank 

$0 FOREIGN ASSETS 

$1 Domestic LOANS & INVESTMENTS 
$2 Government 

33 Non-Government........... 
Assets of Other Banks 


40 Domestic Loans & INVESTMENTS 
Government 


Currency and Deposits 

50 MONEY SupPPLy (Net) 

51 Currency (Gross)........... 
52 Deposit Money (Gross)..... 
53 Central Bank 

54 ae 
55 TIME Deposits: Other Banks.... 
56 Gov’t Deposits: Central Bank. . 


Prices 


80 WHOLESALE PRICEs (Istanbul)?. . 
UNIT VALUE OF TRADE 
Exports (1938 Weights) 
ee Weights). . 


Imports (1938 Weights)..... 
(Current Weights). . 


87 Cost oF LIVING (Istanbul) 


Production 
90 INDUSTRIAL PRODUCTION 


91 AGRICULTURAL PRODUCTION 
92 Cotton (Ginned) 
93 Tobacco 


94 


* End of year and month. 
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a Nn <n 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 





(Liras per U. S. Dollar: End of Year) 
a 2.828! 2.8252 2.825 2.825 2.825 
4. 

3.66 

— a. aa 
6.87 6.71 5.23 


(Millions of U. S. Dollars: Last Saturday of Year) 


287 307 269 192 203 214 
241 237 170 162 154 150 
46 70 99 30 49 65 


3.30 


52 55 38 18 10 


14 
9 
5 

11 


(Millions of Liras) 
219 : 625 551 694 738 
126 688 973 968 877 
(1948 =100) 
56 95 100 128 126 
4 2 - 100 202 487 
75 80 100 157 99 
47 93 100 113 133 
(Millions of U. S. Dollars) 

ee pene SaRsS eA 18.6 —95.4 

(Millions of Liras: Last Saturday of Year) 
360 860 753 539 570 601 
916 943 817 1,034 903 1,163 
774 793 583 788 657 886 
142 149 234 246 245 278 


(Millions of Liras: End of Year) 
716 865 1,050 1,136 1,212 1,447 
284 249 238 288 800 362 
482 616 812 848 912 1,086 
79 105 94 112 93 111 


(Millions of Liras: Approximately End of Year) 
1,361 1,473 1,516 1,710 1,700 2,010 
917 965 924 1,000 958 1,000 
524 613 686 23 835 1,122 
73 61 84 100 124 234 
451 552 602 722 711 887 
78 102 128 144 165 178 
130 549 280 251 254 231 


(1948=100) 
95 92 93 100 108 97 


72 94 112 100 95 96 
70 93 112 100 100 102 
38 111 — 100 116 112 
70 90 120 100 90 95 
36 56 85 100 88 75 
47 57 103 100 94 77 
102 99 100 100 110 104 


(1948 =100) 
92 92 97 100 113 115 


50 80 76 100 71 95 
54 66 70 100 179 211 
94 132 132 100 123 115 

(Millions of Liras) 


7,815 6,951 8,229 


> Home-consumed goods. 


2.825 2.825 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Year) 
eas eats mim ae! 3.55 55 3.65 3.85 


5.86 


14 
9 
5 


—30 —50 


879 1,016 
1,126 1,557 


129 150 
354 438 
109 110 
167 220 


—106.6 —119.2 


607 534 
1,435 1,811 
1,066 1,214 

369 598 


1,774 2,460 
335 351 
1,440 2,109 
223 218 


2,393 2,758 
1,179 1,280 
1,437 1,697 
199 153 
1,238 1,544 
206 303 
241 273 


103 104 


117 106 
128 122 
186 132 
96 81 
90 92 
91 92 


103 109 


118 133 


127 147 
268 284 
120 119 


9,607 10,454 


2.825 





VOLUME 


——— 


1952 
Dec 


2.825 





= Swe thy — < 


—— 


















2,460 


2,109 
218 







2,758 
1,280 
1,697 
153 
1,544 
303 
273 












109 
113 
93 
84 
83 


111 





4.54 
5.53 
6.34 


197 
143 
54 


10 


—33 


90 
111 


171 


114 
106 
82 
88 
92 


110 


98 
108 


185 
622 
106 
174 


114 
101 
94 
87 
96 
110 


' Beginning September 11. 


2.825 


4.70 
4.39 
5.24 
6.13 


217 
144 
74 


—5.5 


608 
Lwae 
1,121 

596 


2,591 
366 
2,225 


202 


2,856 
1 ,282 
1,776 
182 
1,594 
306 
267 


108 
99 
85 
85 
87 


110 


Premium rates also abolished on this date. 


(Liras per Equivalent of One U. S. Dollar at Official Cross Rates: End of Month) 


2.825 2.825 
5.138 5.45 
4.64 5.00 
5.69 5.87 
6.49 6.59 

220 ©. 220 
144 144 
160277 

5 7 

4 4 

4 4 
-30 —30 
88 101 
113113 
170 197 
643 662 
120 139 
209 200 
3.9 —.5 
615 617 
1,682 1,666 
1,072 1,049 
612 617 

2,660 2,731 
373 377 

2,288 2,354 

187 179 

2,890 2,855 

1,272 1,282 

1/805 1,752 

184 160 
1,621 1,592 
312 318 
273 279 


113 
103 
87 
79 
84 


111 


111 
108 
78 
85 
88 


112 





June July Aug 


(Liras per U. S. Dollar: End of Month) 
2.825 2.825 2.825 2.825 2.825 2.825 





5.385 5.20 5.42 5.70 5.62 5.62 
5.00 5.21 5.14 5.36 5.36 5.36 
5.87 5.78 6.10 6.13 6.11 6.12 
6.92 6.53 6.68 6.68 6.63 6.74 


213 210 209 210 214 216 
144 144 143 143 143 143 
70 66 66 66 70 72 


8 6 8 14 17 23 

4 3 5 10 13 19 

4 3 4 4 4 4 

—-30 -30 -30 -30 -—30 —30 
(Millions of Liras) 

86 61 58 74 9 111 

129 129 125 125 135 131 


(1948 =100) 
166 108 108 143 186 209 
550 73 355 471 391 494 
154 25 28 71 187 259 
220 217 215 213 234 253 
(Millions of U. S. Dollars) 
-1.2 -—7.0 7.0 


597 588 586 587 598 604 
1,649 1,737 1,858 1,950 2,019 2,073 
1,062 1,160 1,354 1,487 1,503 1,481 

586 577 503 463 516 592 

(Millions of Liras: End of Month) 
2,756 2,770 2,828 2,749 2,935 3,032 

382 405 449 405 410 410 
2,374 2,365 2,379 2,343 2,525 2,621 

188 215 261 230 186 188 


(Millions of Liras: Approximately End of Month) 


2,882 2,931 3,194 3,264 3,405 3,382 
1,282 1,326 1,414 1,460 1,518 1,486 
1,787 1,820 2,040 2,034 2,074 2,085 
172 179 257 242 226 229 
1,615 1,641 1,783 1,792 1,848 1,856 
314 297 322 358 332 329 
265 326 281 327 349 341 


(1948 =100) 
106 103 103 105 


97 103 96 99 
112 123 116 112 106 115 
108 107 103 105 106 106 
91 103 96 85 96 104 
86 90 91 85 85 79 
91 92 90 91 89 80 


113 113 114 114 114 114 
(1948 =100) 


106 109 














2 Beginning June. 


2.825 2.825 2.825 


5.59 
5.36 
6.04 
6.74 


(Millions of U. S. Dollars: Last Saturday of Month) 


213 
143 
69 


14 
11 
4 


—30 


140 
160 


274 
992 
265 
281 


—3.1 -1.5 —20.6 —13.4 
(Millions of Liras: Last Saturday of Month) 


598 


2,067 
1,441 
626 


1,461 
234 
338 

111 


110 
106 
104 


83 


115 


5.58 
5.36 
6.34 
7.07 


217 
144 
74 


11 
7 
4 


—30 


74 
95 


168 
695 
119 
152 


—8.1 


609 


2,058 
1,417 
641 


1,461 


» » 
th 
or) 


323 
115 


111 
109 
101 


‘101 
120 


5.78 
5.54 
6.19 
7.10 


211 
144 


182 


61 
189 


—5.6 
591 
2,102 


1,402 
701 


119 
‘11 
104 
97 
122 


2.825 


AAC 
Snow 
our. -] 


212 


117 


“109 
112 


90 
120 


40 


—21. 


7 


603 
2,149 
1,407 

742 


—9.8 
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Exchange Rates 
1 SELLING RATE 
Gold and Foreign Assets 

10 GOVERNMENT: Foreign Exchange. 
Se RE POOR, on wives cwesacs 


12 er cee es ses be OREN ss 
18 Foreign Exchange.......... 
Te ea abs asin bts wk Wa oe a 


Related Data from U.S. Sources 

15 SHORT-TERM ASSETS IN THE U.S 
16 Government and Banks.... 

17 Business and Individuals... . 


Trade and the Balance of Payments 
20 GOLD PRODUCTION 
VALUE OF TRADB 


21 Nr ree 
22 Of which: nee 5h 
23 Imports, f.o.b a 


Assets of the Reserve Bank 

$0 ToTAL ASSETS......... oe 

$1 FOREIGN ASSETS ............ 

$2 Domestic LOANS & INVESTMENTS 
83 Governmoent.............. 
$4 Official Entities........... 
Assets of Other Banks 

40 TOTAL ASSETS. ; 

41 Domestic Loans & INVE ESTMENTS 


42 Government 

43 Official Entities wt 
4b Business and Individuals. 
Be GN 645 <5 a 


Currency and Deposits 


50 MONEY SUPPLY......... Senses 
§1 SN ahnig op ten inl 
52 Deposit Money. 


58 TIME DEPOSITs: Other Banks 

54 GOVERNMENT DEPOSITS....... 
55 BANK DEBITS * 

Government Finance 

60 DEFICIT (—) OR SURPLUS........ 


61 ane a's 

62 SD rk isin x ew oh 
FINANCING OF DEFICIT 

63 Net Borrowing: Pounds 

64 Foreign Currency 

65 Use of Cash Balances. . 


66 PouND DEBT.. 
66a Held by: Reserve Bank 


66b Other Banks : 

66¢c National Finance Corp 
66d Other Financial Firms 
66e Local Governments 
66f Business & Individuals 
669 oo ar 
66h Intragovernmental Accounts 
667% Of Which: Social Security 
663 Other Central Gov't. 


67 FOREIGN CURRENCY DEBT 
67a of which: Intragov’t Accounts. 


Money and Capital Market 

70 GOVERNMENT BOND YIELD. 
SHARE PRICES 

71 0 ee 

72 Gold Mining............ 
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Union of South Africa 
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1937 


4.92 


226 
189 


229 


83. 
42. 


oon ao 


103. 


46. 
89. 


6. 


or 
a 


96. 


70. 
10 


comes & 


60. 
20. 


r= 


89. 
70 


oO” 


t 
COA OHA 


36 
68 
94 
81 
13 
101 
13 


8.206 


46 
82 


aon 


wooANRG 


Coup, 


“ 


3 


9 
178 
2 
14 
18 


3 


41 
78 
100 
91 


9 


101 
11 


3.456 


40 
82 


* Monthly totals and 12 months averages. 


o ane 7 


Ah COA 


4.005? 


4.0075 


> Monthly data are averages of weekly prices. 


1938 1939 ‘Y 1945 1946 1947 1948 1949 1950 


(U. S. Dollars per Pound: End of Year) 
4.005 4.00753 


(Millions of U. S. Dollars: 


2.78384 2.7838 
End of Year) 


16 3 5 9 
1,160 1,010 649 293 466 
914 939 183 128 197 
246 71 466 165 270 
1,196 1,025 652 298 476 
47 16 6 44 
4 42 
Si re 2 
(Millions of Pounds) 
105 102.9 99.9 114.9 144.8 
77 97.7 136.7 166.7 252.2 
5. 7.8 15.8 17.1 23.56 
112 215.1 353.6 3815.2 306.9 
(Millions of Pounds: End of Year) 
275.3 260.0 190.2 150.6 199.6 
266.8 248.3 160.7 104.4 166.0 
6.3 8.8 26.0 40.0 27.9 
Sat 2.9 15.0 30.1 21.5 
8.6 5.8 11.1 9.9 6.4 
(Millions of Pounds: End of Year) 
333. 354.2 399.5 349.9 394.0 
129. 184.1 273.3 248.6 278.6 
79. 90.0 113.4 at7.9 131.6 
3. 2.6 $3.5 5.7 6.1 
46. 91.4 156.4 25.2 140.8 
193. 157 .2 107.8 83.1 96.3 
(Millions of Pounds: End of Year) 

334.4 359.2 409.5 365.9 411.3 
66 9 64.3 66.2 64.8 7h. 
267.4 294.9 843.3 301.1 339.6 
67.2 48.7 41.3 33.2 39.8 
12.0 $1.1 6.7 5.2 32.8 
322.1 447.3 639.4 631.4 601.5 
(Millions of Sialic Year Beginning April 1) 
—51.1 —29.8 .7 —65.8 —68.1 —27.6 
145.3 155.7 2.0 165.7 167.6 195.7 
196.4 185.5 Ry 221.0 235.7 223.3 
48.0 22.8 = 54.9 56.2 40.7 
—4.2 ~- -- —- 16.6 Ba 
7.3 3 4 —4.7 -16.9 

(Millions of Pounds: End of Fiscal Year) 
- “ 649 705 743 
20 19 13 
80 93 117 131 134 
— 51 72 
70 60 56 55 
9 14 16 20 
119 114 116 96 89 
277 289 327 369 383 
292 292 322 335 360 
260 267 295 306 318 
32 25 27 29 42 
14 14 13 30 34 
4 4 4 4 
(Per Cent: Average of Months) 
8.00 2.89 2.90 8.33 8.63 
(1948 =100: Average of Months) 
71 87 100 17 72 
107 112 100 98 115 


1951 


884 


194 
386 


142. 


345. 
$2. 
470. 


170. 
136. 
27. 


9 
“ 


407. 
327. 
112. 
209. 

58. 
415. 


336. 


8.60 


78 
111 


© or~ 


mow 


on 
© OM MDOO & wwe wt 


nH & HOO 





1952 


2.77255 2.7975 


379 


209 
381 


147. 
336.; 
418. 
187. 
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' Beginning November 7. 
* Effective December 20 rates subject to minor daily fluctuations. 
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—~—— -1953-—__-—_— 
June July Aug Sept Oct Nov 


(U.S. Dollars per Pound: End of Month) 


(Millions of U. S. Dollars: End of Month) 


l 1 1 l ] 2 
305 281 259 265 261 266 
175 174 176 175 175 175 
130 107 84 90 85 91 
306 282 261 266 262 268 

37 37 40 39 45 38 
35 35 35 36 42 33 
3 ‘ 2 3 3 5 


(Millions of Pounds) 
12.0 12.7 12.5 12.4 12.6 12. 


_ 


24.5 26.4 24.2 29.4 31.6 29.5 
2.6 3.8 3.4 3.7 2.6 3.9 
33.0 38.5 36.2 34.0 36.0 33.5 
(Millions of Pounds: End of Month) 
166.6 162.6 159.2 166.6 166.2 166.3 
108.6 100.5 92.3 94.3 93.4 94.4 
52.3 55.0 62.0 66.9 67.7 66.3 
39.7 44.7 51.2 56.8 56.5 55.2 
2.1 2S WE NHI Ha Ha 
(Millions of Pounds: End of Month) 
422.1 Sites .-. 424.9 aa 
331.9 338.2 340.9 342.5 343.3 345.7 
137.2 nee ao« a ao ; 
3.4 3.7 
191.4 re ions See mee er 
59.7 56.4 58.4 61.3 57.6 656.1 
(Millions of Pounds: End of Month) 
413 411.1 412.2 418.2 420.8 423. 
92.1 90.0 90.6 938.2 98. 


0 

j 319.0 322.2 327.6 327.6 330. 
67.7 67.6 65 64.8 66.3 67. 

9 . 

8 


nh 


9.0 6.3 6.5 7.5 5. 
873.7 886.0 812.9 887.1 836. 


(Millions of Pounds) 


co OO Rh HOF 


—MS 8.6 -8.4 <8 -0:4 9.9 
16.2 19.4 25.2 17.3 19.9 28.4 
26.4 27.4 28.6 29.8 33.0 19.1 
10.2 7.9 3.3 12.5 18.1 -10.7 

_ - . _— — 1.4 


ae a ale ea 
(Millions of Pounds: End of Month) 


818 826 829 841 855 844 
32 37 43 48 48 45 
140 136 133 130 133 136 
53 63 61 67 71 62 
48 51 52 53 54 54 


24 25 24 24 22 19 
94 90 88 90 95 97 
391 402 401 412 423 413 
427 424 428 429 432 431 


371 371 373 374 377 378 
56 53 55 55 55 53 
48 48 48 48 48 50 

4 4 4 4 4 4 
(Per Cent: Average of Daily Quotations) 
4.50 4.50 4.50 4.50 4.50 4.50 

(1948=100: Average of Daily Quotations) 
56 55 55 54 54 55 
84 81 82 78 78 76 













(Continued on following pages) 
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6 Less than 12 months. 
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Union of South Africa 


INTERNATIONAL FINANCIAL STATISTICS 





1937 1938 1939 ‘! 1945 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 


may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and at 
rates subject to small daily variations for other currencies. Quota- 
tions for the non-sterling area currencies tend to follow the rates 
established for these currencies relative to the pound sterling in the 
London market and their fluctuations are therefore confined to the 
— of approximately 34 of 1 per cent on either side of their par 
value. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: In 1948 includes 80 


million pounds gold loan to the United Kingdom under the guaran- 
tee of the Union Government. The loan was fully repaid in sterling 
by September 1949. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for South African account, 
as reported by all U. S. banks. X Prior to 1942 deposits only as 
reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Production 


in the base year 1948 was 11,585 thousand fine ounces. 


Balance of Payments (in millions of South African pounds): 














1949 1950 1951 1952 1953! 
GoOopDs AND SERVICES 
NI a ss ese ba bakes 140 209 281 274 288 
RN CORD ssw n2 ew sks ase —314 —305 —467 —417 —423 
Trade balance.......... —174 —96 —186 —143 —135 
Nonmonetary gold movement (net) 113 147 150 152 153 
Transportation and insurance... —22 —15 —27 —28 
Investment income........... —31 —35 —43 —47 —74 
CGOr GOFVEORS. ..... ccc cecse -- -3 1 2 
a —114 —2 —105 —64 —56 
PRIVATE FINANCING 
| ee -- 2 3 1 _ 
Capital movements, net errors 
ee 50 53 58 43 24 
PE ncn ekok keene ah 50 55 61 44 24 
CUMULATIVE TOTAL.......... —64 53 —44 —20 —32 
OFFICIAL FINANCING 
Long-term capital: 


Gold loan to U. K.......... 80 _— = _— 
are —- - 


Short-term capital: 





Use of IMF resources... ... - — —4 _ _— 
Other liabilities............ —2 1 1 —2 —2 
Foreign exchange assets 
SS Sa —24 —46 36 — 31 
cc cnsekeshebhen's —26 —45 33 —2 29 
Monetary gold (increase —). . . 7 —25 2 7 —2 
' Preliminary. 


* Home-consumed goods. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


_—__—. 


1946 1947 1948 1949 1950 1951 1952 1953 
Prices (1948 = 100) 
80 WHOLESALE PRICES *........... 55 57 56 87 89 94 100 106 113 129 148 149 
81 SSS eee 60 62 60 90 94 97 100 103 107 117 138 143 
82 SE MODIIE osx 5566-5 veo 50 50 50 84 83 89 100 109 121 145 160 154 
83 Export Goops: Wool.......... 48 35 31 49 45 64 100 127 159 359 181 212 
BE COST OF TLAVING. 2... ccwcvvenes 65 68 68 89 91 95 100 104 108 116 126 130 
Production, Employment, and Income (1948 =100) 
90 GOLD PRODUCTION............. 101 105 111 106 108 97 100 101 101 99 102 103 

AGRICULTURAL PRODUCTION 
91 Wool Production........... 106 113 112 96 96 94 160 99 104 110 112 
92 EMPLOYMENT (Industrial)....... Ses 75 76 89 93 97 100 107 115 119 122 
(Thousands) 
93 UNEMPLOYMENT (Industrial)... .. 4.61 5.28 6.17 5.38 5.39 10.3 12.2 16.1 16.3 10.2 12.1 12.1 
(Millions of Pounds: Year Ending June 80) 

94 NATIONAL INCOME............. 369 375 395 X 608 651 690 771 829 9389 1,125 1,148 1,247 
UNION OF SOUTH AFRICA Population een? tear teens ei — ASSETS OF THE RESERVE BANK: Total Assets: Balance sheet totals. 


Foreign Assets: Includes gold valued at statutory price plus gold 
premium through May 1946, and at statutory price thereafter. 
Domestic Loans and Investments: The total includes small amounts 
of credits to others than Government and Official Entities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Beginning 1943 data differ from earlier figures which included 
certain institutions that no longer comply with the definition of a 
commercial bank. The exclusion of such institutions since 1943 has 
not greatly affected the aggregate figures. Total Assets: Balance 
sheet total of “Assets in the Union” less balances due from domestic 
banks and interbank shares. Cash: Reserve Bank notes, subsidiary 
coin, and balances with the Reserve Bank. 


CURRENCY AND DEposITs: Deposit Money: Demand deposits of business, 


individuals, and foreigners with the Reserve Bank and the Other 
Banks. Government Deposits: Demand deposits of the Union 
Government with the Reserve Bank and the Other Banks. Bank 
Debits: Debits to demand deposit of business, individuals, and 
foreigners with the Reserve Bank and the Other Banks. 


GOVERNMENT FINANCE: Data relate to exchequer receipts from and 


issues to government agencies on Consolidated Revenue Fund 
Account, an Account, and Miscellaneous accounts including 
the South African Native Trust Fund and the National Road Fund. 
The General Sinking Fund and the Social Security Funds are not 
consolidated. Pound Debt and Foreign Currency Debt: Discrep- 
ancies between period-to-period changes in debt balances and 
corresponding Net Borrowing are due mainly to redemptions of 
debt by the General Sinking Fund. National Finance Corporation: 
A semi-official body which began operations in September 1949, 
established to promote an active money market; accepts deposits 
and invests mostly in Treasury bills and Government_stocks. 
Other Financial Firms: People’s Banks, Loan Banks, Deposit- 
Receiving Institutions and Other Trust Companies, Insurance 
Companies and Building Societies. Business and Individuals: 
Includes holdings of Financial and Mining Houses which amounted 
to £SA 12 million as of October 31, 1951. Also includes negligible 
holdings of foreigners. Intragovernmental Accounts: The General 
Sinking Fund is included in Other Central Government. 


turity on 3 per cent bonds of 1960/70 beginning 1944; prior to 1944, 
3 os cent bonds of 1951/56. Treasury Bill Tap Rate: For 6-month 
bills 2.00 per cent since June 3, 1953. Beginning June 3, 1953, 
three-month Treasury Bills are available at a tap rate of 1.875 per 
cent. Discount Rate of the Reserve Bank: On commercial bills of 
up to 120 days, 4.0 per cent since March 27, 1952. Commercial 
Bank Rate: Minimum rate on first class overdrafts. 5.5 per cent 


VOLUME \ 


—— 
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151 
144 
159 
208 
129 


102 


since 
(in p 


Date | 


1958- 
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1952. ————____—____________—__—_—_—1953 - —— —_——1954—- 
Dec Jan Feb Mar ‘Apr May June July Aug Sept Nov Feb Mar Apr May 


(1948=100) 
151 150 148 147 147 148 149 149 151 151 5 150 150 149 149 


144 143 140 139 140 141 143 143 146 147 145 { 144 143 143 
159 157 156 155 154 154 154 153 154 154 154 153 154 155 


208 228 211 212 207 «+%;+205~=«.... ~«.... wee.) 6 2hk 2 199 207 189 183 

129 128 128 128 128 #«=129 «241181 130 #«©182 ~ ©1383 131 131 131 132 
(1948= 100) 

102 102 101 106 105 103 104 1022 lll 110 





124 122 121 120 121 121 122 121 
(Thousands) 
11.6 2430 HS Wai Is 1 2. 2.3 


since April 1, 1952. Changes in these rates have been as follows 
(in per cent): 


Treasury Bill Reserve Bank Commercial 
Date Established Tap Rate Discount Rate Bank Rate 
(6-month) 


19383—May 16 
1934—May 1 
1936—May 21 
1941—June 2 
stan theo ée aeneenn ; 


1945—Nov 24 


1949—Oct 1 


Share Prices: Industrial: Weighted arithmetic averages of price 
relatives with original base 1948=100. Based on quotations in 
Johannesburg and Capetown. Compiled by the Bureau for Eco- 
nomic Research of the University of Stellenbosch. Gold Mining: 
Weighted aggregative index with original base 1948=100. Based 
on quotations in Johannesburg. 


Prices: Wholesale Prices: Imports comprise 36 per cent of total 
weight. Wool (in grease): 245 South African pounds per metric 
ton in 1948. Weighted average prices of all types auctioned in 
Union Harbours. Annual data are weighted by monthly sales and 
refer to crop years ending June of year indicated. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Employment: Em- 
ployment of all races. Industry comprises mining exclusive of 
quarries. Manufacturing data are based on census reports up to 
1948, thereafter on a sample of principal establishments. Agri- 
cultural Production: Wool (in grease) : Production in 1948 amounted 


to 99,338 metric tons. FAO Index (1935/39 =100): 
1949 ..121 1950 .130 1961.......184 1952.......128 


National Income: At factor cost. Fiscal years ending June 30 of 
year indicated. X Figures prior to 1941/42 not adjusted for net 
income paid abroad. 


National Income by Industrial Origin: At factor cost. Fiscal years 
ending June 30 of year indicated (in millions of South African 


pounds): 
1939 1949 1950 1951 1952 1953 


Agriculture, forestry, fishing. . 60.0 124.2 d 212. 210.0 
inin 81.5 93.6 d 169. 174.2 
Manu 69.7 195.4 3 277. 346.2 


109.4 


Transportation 106. 
189.0 


87.6 
Government $33.0 {139.7 160. ; 
All other 132.6 146. 167.4 182.4 
Net income from abroad ‘ —65.8 -—86.9 —101.7 —119.8 —139.2 


$94.8 828.7 939.2 1,124.8 1,148.3 1,247.3 


0 
8 
9 : 
Trade 63.8 148.3 . a 175.3 
5 
4 
7 











United Kingdom 


INTERNATIONAL FINANCIAL STATISTICS 








1937 1938 1939 1945 1946 1947 1948 ~ 1949 1950 
Exchange Rates (U.S. Dollars per Pound Sterling: End of Year) 
1 SELLING RATE 4.999 4.642 4.025' 4.025 4.025 4.0275* 4.0275 2.7988' 2.7988 





























2 FREE Rate: Bar Gold 


FREE RATES FOR STERLING ABROAD 
United States 













































































































































































































































































































































































3a Transferable Account... re iy ee 2.65 8.06 2.49 2.61 
3b Security Sterling... eige ae ee Te ee 43 bates fe ce 
4 Notes: Belgium aie ’ si 2 er ao 2.601 8.602 2.320 2.610 
5 France. . ve : a a a 6.213 6.560 2.664 2.714 
6 Italy.... a phat as ye 1. 2206 8.217 2.406 2.868 
7 Netherlands ig ia Sea ded — a ee 5.466 2.829 3.000 
8 Switzerland ss ig ak ak 2.248 2.225 2.707 2.849 2.488 
Gold and Foreign Assets (Millions of U. S. Dollars: Last Wednesday of Year) 
10 BANK OF ENGLAND: Gold....... 2,690 2,690 1,162* 1 1 1 1 1 1 
EXCHANGE EQUALIZATION ACC’T (Millions of U. S. Dollars: End of caer 
11 ST! ee 1,451 187 876 1,980 2,430 2,020 1,605 1,350 900 
12 Gold, U.S. & Canadian Dollars fe .... 2,196 2,476 2,696 2,079 1,856 1,688 3" 300 
13 Non- ‘Dollar Currencies...... en on 12 32 165 149 163 64 143 
14 TOTAL STERLING LIABILITIES... . 4,039 2,776 2,0842%14,887 15,028 14,520 13,783 9,568 10,486 
15 2 40; es MOOMOENOS. .. 5. sss. 5 ig eh re eek 1,830 . 031 2,055 2,241 1,630 241 
16 2 SPE ..... ns cess ; .... 18,057 12,997 12,465 11,542 7,988 8,375 
16a Sterling Countries. i ree 5 fi 8,092 7,754 7,202 7,290 4,959 5,544 
16b OEEC Countries....... ; ; ae 1,660 1,709 1,934 1,491 1,229 1,106 
16c Dollar Countries. .... frig. ian nts 137 133 73 77 87 221 
16d Other Western Hemisphere Soi Seem 657 854 947 544 224 126 
l6e Other Countries. . os hee ae a abk 2,511 2,647 2,309 2,140 1,439 1,378 
Related Data from Other Sources 
17 SHORT-TERM ASSETS IN THE U. S. 261 436 448 708 459 $26 646 574 = X 657 
17a Government and Banks.... et ‘ , bi 444 
17b Business and Individuals. ie ee X 213 
18 CREDIT TO OR FROM (—) EPU.... ~ — - 225 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of Pounds Sterling) 
20 ae 597 532 486 486 965 1,198 1,646 1,844 2,256 
21 Of which: Reexports. 75 2 46 51 50 60 64 58 85 
22 Imports, ci.f............ 1,028 920 886 1,517 1,301 1,795 2,078 2,275 2,608 
VOLUME OF TRADE (1948 =100) 
23 Exports (1950 Weights) .... 83 74 69 34 73 79 xX 100 110 127 
24 Imports (1950 Weights).... 133 27 120 76 85 96 xX 100 109 109 
(Millions of U. S. Dollars) 
25 NET SURPLUS WITH EPU AREA... fe —303 80 
Assets of the Bank of ee (Billions of Pounds Sterling: Last Wednesday of Year) 
30 ToTaL ASSETS............ .69 .68 .76 1.74 1.79 1.80 1.75 1.86 1.79 
81 Domestic LOANS & INVESTMENTS 36 86 .76 1.74 1.79 1.80 1.74 1.85 i. 
32 Government. ie .33 .80 - 18 aa 1.76 1.76 1.71 1.82 1.73 
83 Business and Individuals. . . .03 .05 .03 .02 .03 .04 .04 .04 .05 
Assets of Other Banks (Billions of Pounds Sterling: End of Year) 
40 TOTAL ASSETsS..... 2.40 2.32 2.48 4.81 5.59 5.83 6. 6.26 
41 Domestic LoANs & INVESTMENTS 2.06 1.99 2.12 4.19 5.01 5.25 5.48 5.51 5.63 
42 CS 1.08 1.01 1.a2 3.38 4.03 4.04 4.10 3.99 3.98 
43 Business & Individuals... .. .98 £98 1.00 .82 .98 1.21 1.38 1.52 1.64 
SE NN sin uek kin aw seu eek .26 .26 ae .64 .60 . 50 .60 63 .64 
Currency and Deposits (Billions of Pounds Sterling: End of Year) 
50 MONEY SuUPPLY..... ewiea RR 1.67 1.64 1.79 4.42 4.96 5.04 5.12 5.19 5.28 
51 Currency......... .46 .46 .60 1.84 1.88 1.83 1.26 lee i 
52 Deposit Money: Other Banks i Zi 1.19 Lz 8.07 8.58 8.71 8.87 3.92 8.99 
53 TimME Deposits: Other Banks... . 1.01 1.03 1.00 1.57 1.86 1.97 2.04 2.04 2.11 
54 COUNTERPART Funps: Bk. of Eng. — — - - — — .02 .10 — 
Government Finance (Millions of Pounds Sterling: Year Beginning April 1) 
60 DEFICIT (—) OR SURPLUS........ —30  -—136 -—T773 —2,059 —1,890 —40 350 72 275 
61 Revenue. Se iw ole eo 947 1,004 1,127 3,681 $3,628 4,012 4,150 4,097 4,156 
62 Expenditure............... 977 1,140 1,900 6,640 65,618 4,052 3,800 4,025 3,881 
FINANCING OF DEFICIT 
63 Net Borrowing: Sterling. 227 134 768 2,081 1,491 —781 — 630 40 68 
64 Foreign Currency — — - —28 393 785 47 —41 —21 
65 Foreign Grants Received _— — _ — — 30 116 100 275 
66 STERLING DEBT®............... 6,994 7,131 7,899 23,267 24,863 24,066 23,571 23,612 23,729 








FOREIGN CURRENCY DEBT» + _ _ - 369 





768 1,655 1,697 2,189 2,192 





















Page 166 fiscal year and month. 





(U.S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: 


1951 


2.7812¢ 


1952 


2.8094 


End of Year) 


2.45 

2.37 

2.690 
2.829 
2.552 
2.645 
2.369 


2,200 
2,335 
39 


10,671 
2,710 
v2 960 
5,110 
1,145 

106 

160 
1,439 


643 
389 
254 


—465 


2,707 
127 
3,904 


X 128 
X 122 


—945 


86 
82 
04 


— 


.19 


57 


mw gD 
~~ 
o 


11 
53 


5.36 
1 


3.99 
2.04 


—153 
4,621 
4,774 


—55 
—54 
59 

23 ,723 
2,168 


* Beginning 1945, estimates of the U. S. Treasury and the Board of Governors of the U. S. Federal Reserve System. 
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1952. ———-—-—-———-———_ _ —-- —__—_ —_—1953 —- ———-_—_ -—___—___—-—— — . 1954 ~ 
Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(U.S. Dollars per Pound Sterling: End of Month) 
2.8094 2.8181 2.8188 2.8150 2.8175 2.8125 2.8131 2.8150 2.8112 2.8019 2.8094 2.8106 2.8106 2.8119 2.8138 2.8155 2.8188 2.8181 1 
(U. S. Dollars Worth (at Official Cross Rates) per One Pound Sterling: End of Month) 








2.817 2.812 2.813 2 














2.73 eee 2.72 2.77 2:76 2.72 23.7% 2.7% 2.78 2:99 2.73 2.77 2.78 2.76 3.75 2.73 2.99 2.7 & 
8 2.64 2.06 2.66 2.70 2.69 2.66 2.66 2.68 2.71 2.70 2.70 2.7 2.74 248 2.74 2. 2.73 2.7 & 
4 2.620 2.640 2.770 2.755 2.770 2.755 2.770 2.800 2.720 2.680 2.660 2.660 2.640 2.675 2.670 2.745 2.778 2.795 4 
40) 2.943 2.943 3.043 2.943 3.086 3.100 3.057 3.000 2.986 2.915 2.829 2.829 2.815 2.829 2.814 2.815 2.800 2.300 5 
15 2.552 2.568 2.688 2.672 2.648 2.720 2.680 2.696 2.672 2.648 2.616 2.632 2.624 2.640 2.672 2.712 2.744 2.782 6 
24 2.526 2.579 2.658 2.750 2.868 2.789 2.711 2.697 2.737 2.711 2.711 2.724 2.763 2.737 2.7530 2.737 2.684 2.684 7 
63 2.558 2.592 2.691 2.633 2.675 2.674 2.673 2.699 2.643 2.629 2.604 2.616 2.618 2.646 2.646 2.697 2.746 2.763 8 

18 (Millions of U.S. Dollars: Last Wednesday of Month) 
1 1 l ] 1 1 1 l 1 1 1 1 l l l l 1 : 2 

1 (Millious of U.S. Dollars: End of Month) 

1,500 5 1,875 1,975 2,150 2,300 11 
00 1,846 1,978 2,103 2,166 2,273 2,321 2,367 2,456 2,469 2,486 2,520 2,561 2,518 2,543 2,583 2,685 2,820 2,985 12 
18 112 : ; 45 , ; 28 13 
2 9,624 caine Sua 10,105 10,382 14 
89 3,013 saa 3,175 3,251 1? 
51 6,611 oe ; 6,930 ; 7,132 16 
32 4,497 ae ‘ ee 4,922 4,967 16a 
BT 899 851 854 16) 
54 95 eas ao 118 174 16¢ 
74 17 cee anes Pes 98 112 16d 
12 941 25 ; 





































2 3 900 911 S88 890 901 916 908 7 900 
)9 560 620 83 477 573 635 632 609 604 620 628 604 432 431 452 509 631 17a 
39 5 } 265 280 278 286 281 288 304 277 283 282 289 269 17b 
7 542 —532 530 —536 —55l 544 560 5 -544 
5 






(Millions of Pounds Sterling) 









































215 228 204 224 224 219 212 243 207 210 237 249 232 234 209 258 233 238 20 
37 7 10 9 11 9 7 8 9 9 8 9 9 8 8 8 12 8 9 21 
5 268 290 243 286 293 296 292 293 249 269 280 272 282 282 242 299 284 280 2 
5 1948=100) 
>» 119< > 121 < > 123< >134< > 131 < 23 
4 >» 116< > 126< >» 121< > 124< > 123< 2h 
3 Millions of U.S. Dollars) 
83 26 28 21 43 20 4 11 30 12 30 9 8 13 4 14 79 30 25 
2 Billions of Pounds Sterling: Last Wednesday of Month 
1.96 1.85 1.90 1.92 1.92 1.94 1.96 2.01 1.95 1.94 1.93 1.95 2.02 1.92 1.93 1.95 2.01 1.99 30 
2 1.96 1.85 1.90 1.91 1.92 1.94 1.95 2.00 1.94 1.93 1.93 1.94 2.02 1.92 1.93 1.96 2.00 1.98 $1 
9 1.93 Oe 4 bea 1.89 1.88 1.91 1.93 1.97 1.92 1.90 1.90 1.92 1.99 1.88 1.90 1.92 1.98 1.96 $2 
9 .03 .03 .02 .02 04 .03 .02 .04 .02 -03 04 .02 03 04 03 .038 .02 .02 $3 
3 (Billions of Pounds Sterling: Selected lates) 
6.32 6.21 5.98 6.00 5.98 6.03 6.18 6.18 6.20 6.26 6.32 6.36 6.54 6.40 6.18 6.18 6.26 6.27 40 
4 5.67 5.62 5.40 5.42 5.40 5.44 5.58 5.58 5.60 5.65 5.71 5.74 5.90 5.78 5.58 5.58 5.63 5.68 41 
) 3.86 3.80 3.56 3.55 3.51 3.60 3.75 3.78 3.87 3.94 4.00 4.01 4.11 4.01 3.76 3.73 3.77 3.80 42 
! 1.82 1.82 1.84 1.87 1.88 1.84 1.82 1.79 1.73 l te baae 1.73 1.79 Lee 1.82 1.84 1.86 1.88 43 
) .55 .50 .49 .50 .d0 50 au sol oa Oe 82 ae .54 .53 .920 ol .04 00 - hh 
4 (Billions of Pounds Sterling: Selected Dates) 
5.38 5.21 5.04 5.10 5.08 5.14 5.24 5.26 Seat 5.26 5.30 5.34 3.54 5.27 S.a6 5.24 5.31 5.32 50 
{ 1.45 1.40 1.41 1.44 1.46 1.47 1.48 Lon 1.50 1.48 1.48 1.48 1.53 1.48 1.49 1.52 1.54 1.54 51 
} 3.93 3.81 3.63 3.66 3.62 3.68 3.76 3.76 3.77 3.78 3.82 3.86 4.00 3.79 3.73 3.72 3.77 3.77 52 
) 2.23 2.23 2.19 2.18 2.20 Zeke 2.26 2.26 Sat oe 2.33 2.34 2.37 2.3: 2.28 2.29 2.32 2.33 53 
F .02 .03 .04 .03 .04 05 .04 .04 .04 .03 03 .02 .02 02 02 03 .02 UC 55 
Millions of Pounds Sterling) 
187 452 166 106 86 18 170 54 62 121 87 57 188 506 144 112 12 ® 60 
302 890 609 497 270 416 279 353 321 273 334 325 359 920 91 479 348 328 61 
489 439 444 603 356 435 448 407 384 396 421 381 547 413 147 590 420 3286 62 
) 
105 86 18 172 54 12] 87 57 215 504 143 114 75 300 «663 
] 3 26 < 
24,412 23 889 tc ai i : ‘ = 66 
Se ( 26,092 25,930 on tog 137 26,158 26.317 26.373 26.438 26,550 26,639 26,699 26.877 26,374 26,234 25,334 26,408 26,710 \6 
2,162) 2,162 (67 
Continued on following pages) 
iciasitineitnersenaciaciaaeniciaeeastctictetbeitienaaiiatne cee ttaenterencaeenaneceriacintinies italiani ica eestriiecrare itn iene eaten imeem eee nEenmenamats 
- ' Beginning September. * Beginning January 14. * Beginning September 19. ‘ Effective December 17 rates subject to minor = 
of daily fluctuations. ‘ August 31. 6 Does not include £ 300 million issued to Exchange Equalization Account. Page 167 





United Kingdom 


1938 


Money and Capital Market 


70 
71 
7 


73 
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v4 


75 


GOVERNMENT BOND YIELD ’ .38 sae 
CORPORATE BOND YIELD" ; .95 .28 
TREASURY BILL RATE ; .61 .32 
MARKET DISCOUNT RATE st .63 .30 
Catt Monety RatTeE.. : .76 .09 


SHARE PRICES (Industrial) 70 64 


Prices and Wages 


80 


85 


« 


WHOLESALE Prices (All Goods : } AT 
UNIT VALUE OF TRAD! 
Ixports d 41 
Imports 30 
FREIGHT RATES 
Cost OF LIVING 
WAGES (Weekly Rates 


Production, Employment, and Income 


90 


96 


UNITED KINGDOM 


EXCHANGE 


INDUSTRIAL PRODUCTION 86 
Coal 109 
Steel ; 70 
Cotton Yarn 143 

EMPLOYMENT (Manufacturing 89 


UNEMPLOYMENT (All Type 12.0 9.5 


GROss NATIONAL PRODUCT re 5.1382 ZX 5.482 


17.3 million 


41937 
> 
Population 50.6 million 


(1953 


RATES: Since December 17, 1951 foreign exchange trans- 
actions may be made by authorized banks at any rate at or between 
the oflicial buying and selling rate limits, quoted by the Bank of 
england, of approximately *, of 1 per cent either side of the par 
value. Prior to December 17, 1951 fixed buying and selling rates 
were maintained. 

The U.K. exchange control was simplified on March 22, 1954. 
Since that date there have been 5 types of sterling accounts: 

a) Resident accounts. Payments to residents of the sterling 
area may be made freely in sterling or any sterling area currency. 

b) American and Canadian accounts. Accounts of residents of 
the American Account Area (the U. S., all of the countries of 
Central America, EKeuador, Boiliva, Colombia, Venezuela, the 
Philippines, and Liberia) and of Canada may be transferred to any 
other sterling account, except to “blocked accounts” and to accounts 
of residents of Turkey, Iran, and Hungary, and are freely convertible 
into dollars. 

(c) Transferable Accounts. All other countries (except Turkey, 
Iran, and Hungary) constitute the transferable account area. The 
accounts of residents of these countries are freely transferable 
within this area or to the steriing area. 

d) Blocked Accounts. Income from sterling investments, the 
proceeds at maturity of such investments as bonds and mortgages, 
and the capital value of investments made with prior exchange 
control provision for repatriation, may be remitted abroad.  Pro- 
ceeds from the sale of other sterling investments may be reinvested 
or credited to blocked accounts that are transferable to other 
blocked accounts, except that transfers to blocked accounts of 
residents of the American Account Area and Canada may be made 
only from blocked accounts of other residents of those areas. 
Quotations for such transfers in New York are given on the country 
page under the caption “‘Security Sterling.’”’ Blocked accounts are 
not maintained for residents of Sweden, Norway, or Denmark and, 
consequently, blocked funds cannot be transferred to residents of 
those countries. 

e) Registered Accounts. Those outside the dollar and sterling 
areas wishing to trade in the London gold market may establish, 
with the proceeds of sales of gold or U. S. and Canadian dollars, 
accounts convertible into dollars. 

Prior to March 22, 1954 the Transferable account area consisted 
of only 18 countries'. Accounts were designated by the country 
of the account holder and were normally authorized only in the name 
of banks. Non-residents in other countries now in the trans- 
ferable account area held Bi-lateral accounts? or belonged to a so- 
ealled Residual group*. Payments from Transferable accounts 
were permitted freely to the sterling area or, for direct current trans- 
actions between the 2 countries concerned, to any account within the 
Transferable Area. Payments from Bi-lateral accounts were per- 


1939 1945 


0) 


8.837 


X & 662 
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1946 1947 1948 1949 1950 1951 1952 1953 


Per Cent: Average of Months) 
2.60 2.76 8.21 8.30 8.64 3.7% 
3.68 3.68 8.77 3.87 4.07 4.28 

.61 61 .51 .6¢ 61 . 56 ‘ 
.63 .63 .56 .63 .69 91 ; Butt 

.62 .62 .62 .62 .62 .69 2.16 

1948=100: Average of Months) 

109 111 100 89 90 


(1948=100) 


Si 100 


4.08 
4.90 


104 102 


105 146 150 


9] 100 102 
90 100 101 


100 82 
9»? 100 103 
95 100 102 
100) 


100 
100 
100 


126 
153 
174 
116 
113 


129 


1948 
82 90 x 
91 95 
8) 84 
8&3 84 100 103 


9] 98 X 100 102 
(Per Cent of Insured Employed) 
2.2 3.0 % La 1.6 1.6 1.3 ae 
(Millions of Pounds Sterling) 
9.250 10,218 10,915 


106 
103 
105 


117 
107 
105 
109 


108 


11.516 12.668 13,648 14,719 


mitted freely only to accounts in the same country or monetary area 
as the account holder, or to the sterling area. However, considerable 
transferability was achieved in practice through the Bank of 
ngland’s administrative facilities. On March 22, 1954 all of these 
countries except Hungary, Iran, and Turkey were consolidated into 
the single Transferable account area and accounts are no longer 
designated by the country of the account holder. 


Transferable accounts (both before and since March 22, 1954 
are also used in connection with transactions outside the sterling 
area and outside the transferable account area. These transactions, 
involving trading against dollars and other currencies, have devel- 
oped in a number of markets and quotations for such transfers in 
New York are quoted on the country page. Since March 22, 1954 
quotations are for the single Transferable account now in existence; 
prior to March 22, 1954 quotations are for the upper limit of the 
range of quotations prevailing for the various Transferable accounts. 

Anglo-Egyptian Sudan, Austria, Chile, Czechoslovakia, Denmark, including the 
Faroe Islands and Greenland, Egypt, Ethiopia, Finland, Federal Republic of Germany, 
Greece, Italian Monetary Area, Netherlands Monetary Area, Norway, Poland, 
Spanish Monetary Area, Sweden, Thailand, and U.S.S.R. 

Argentina, Belgian Monetary Area, Brazil, Bulgaria, Mainland China, French 
Frane Area, French Somaliland, Hungary, Iran, Israel, Japan, Lebanon, Paraguay, 
Peru, Portuguese Monetary Area, Rumania, Switzerland and Liechtenstein, Syria, 
Taiwan, Tangier, Turkey, Uruguay, Vatican City, and Yugoslavia. 

* Afghanistan, Albania, Andorra, Nepal, Saudi Arabia, and Yemen. 


FOREIGN ASSETS AND LIABILITIES: Gold: Holdings of the Bank of 


Ingland have been negligible since September 1939 when they were 
transferred to the Exchange Equalization Account. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations 
held for United Kingdom account, as reported by all U. S. banks. 
Data include small amount of short-term liabilities payable in 
sterling. Data exclude dependencies. X Beginning August 1950 
data include certain deposits and other assets held in trust accounts 
in U. S. and previously unreported by the U. S. banks. Credit to 
or from ) EPU: Cumulative total of credit extended to or received 
from HPU. Includes Ireland. Cf. table ‘‘European Payments 
Union” for explanatory notes. United Kingdom Liabilities: Net 
liabilities in sterling of banks (including accepting houses and dis- 
count houses) in the U. K. to their overseas offices and other account 
holders abroad, including any British Government liabilities held 
for account of banks and funds held as cover for overseas currencies; 
funds held by the Currency Boards and the Crown Agents for the 
Colonies; overseas loans to the U. K. Government expressed in 
sterling or sterling area currencies, including the capital value of 
payments due to India and Pakistan under the Pension Annuities 
Schemes of 1948 (£170, £165, £160, £154, £148, and £145 million 
on December 31, 1948, 1949, 1950, 1951, 1952, and June 1953, 
respectively); and, so far as known, U. K. sterling securities held 
by official bodies but not those held by private individuals or firms. 
Holdings of Dominion and Colonial sterling securities are excluded. 
X Prior to 1941, the data refer to external liabilities rather than 
sterling liabilities and are as follows (in millions of pounds): 


== £ ££ £££ £££ LE EE ELLE. 
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*Monthly data as of last Tuesday. 
4 Annual data refer to June. 


» Weighted average of all bills issued. 


¢ For weighting system see COUNTRY NOTES. 





VOLUME \ 
———— 


1952 
Dec 


21 
5.08 
2.41 

.00 


2.25 


93 


1937 
1938 
1939 
1940 
1941. 


BALANCE ‘¢ 
Sterli: 


Goops 
Export: 
Import 


Foreigr 
Transp 
Investr 
Govern 
Other s 


MISCEI 
Private 
Colonis 


MISCE! 
Repay! 

Can: 
Other « 
Other | 


CuUMUL 


STERLI 
Liabili 
Other 


Belgia 


OFFIC! 
EPU | 
Gold 1 
Other 

(ine 
































Bal 





1952 
Dec Jan 
4.21 4.26 
5.08 5.09 
2.41 2.39 
3.00 3.00 
2.25 2.25 
93 97 
149 150 





139 135 

93 88 
128 128 
126 126 
111 117 
101 115 
110 121 
7 80 
107 107 
2.1 2.4 


1937 
1938 
1939 
1940 
1941 


Sterling:) 


GOODS AND SERVI 
Exports f.o.b. 
Imports f.o.b. 


Feb 


4.25 
5.10 
2.42 
3.00 
2.25 


100 


148 





130 
134 

88 
129 
127 


122 
114 
123 

84 


107 
Z. 


9 


“ 


CES 


Trade balance... 


Foreign travel 


Transportation (dry cargo) 
Investment income 
Government, n.i.e.... 


Other services. .. 


Tee. 4s. 


MISCELLANEOUS DONATIONS 


Private.... 
Colonial grants. 


Total. . 


MISCELLANEOUS CAPITAL 


Repayments of U 


. S. and 


Canadian loans... 
Other official loans (net) 


Other (mainly pri 
Total 
CUMULATIVE TOT, 
STERLING LIABILI 


vate)? 


AL 
TIES 


Liabilities to IMF. . 


Other 


Total. . 


EXTRAORDINARY ECONOMIC AID 


EPU, IEPA gran 


ts 


U.S. and Canadian grants 


U.S. and Canadi 


an loans 


Belgian EPU lIcan.. 


ee 
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134 134 
92 95 
130 131 
127 127 
124 117 
113 109 
123 132 
87 80 
107. 107 
2.1 1.9 


palit lace aisle ——— 1559 


Mar ,Apr May 
4:17 4.36 4.12 
5.05 5.01 5.00 
40 2.41 2.38 
.00 3.00 3.00 
20 2.26 2.25 
102 100 96 
150 152 151 


United Kingdom 








— ————-— — 19 
June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 
(Per Cent: Average of Daily Quotations) 
4.08 4.13 4.12 4.00 3.93 3.88 3.89 3.90 3.91 3.89 3.80 3.72 70 
4.92 4.90 4.89 4.75 4.72 4.71 4.70 4.69 4.69 4.66 4.67 4.57 71 
2.387 2.85 2.36 2.27 2.11 2.10 2.11 2.12 2.07 2.10 2.09 1.84 79 
3.00 3.00 3.00 2.67 2.19 2.19 2.19 2.19 2.15 2.16 2.17 1.90 78 
2.25 2.25 2.25 2.12 1.94 1.94 1.94 1.94 1.95 1.91 1.91 1.66 7% 
(1948=100: Last Thursday of Month Quotations) 
96 98 103 106 109 108 110 114 116 117 132 126 765 
(1948 = 100) 
150 150 149 149 148 149 149 149 149 150 150 151 80 








128 129 129 129 128 128 128 128 128 128 128 81 

131 130 131 130 129 130 129 129 129 127 126 129 82 
91 82 84 82 82 86 82 79 80 86 86 84 86 83 

130 131 131 130 130 130 130 130 130 130 131 131 131 8% 
127 127 128 128 129 129 129 130 131 131 131 133 85 

(1948 =100) 

123 118 110 106 125 131 133 121 127 130 130 124 90 
108 104 84 91 110 115 117 106 115 115 115 104 91 
123 118 97 102 121 124 127 112 126 125 128 129 92 
88 80 75 76 93 97 99 89 95 96 99 a 93 

107 107 108 108 109 110 110 110 110 110 110 111 94 

(Per Cent of Insured Employed) 
1.8 1.6 1.5 1.0 1.4 1.6 i 7 1.9 2.0 95 


British 

Total Empire 
808 387 
598 339 
517 362 
680 544 
1,170 924 


ANCE OF PAYMENTS OF THE UNITED KINGDOM (In Millions of Pounds 





96 





Rest of TRADE AND THE BALANCE OF PAYMENTs: Value of Trade: Prior to 1953 





E World ; : hasty . : 
sanatation ee exclusive of silver. Beginning 1952 data include parcel post at 
355 66 revised valuation. 
226 33 
134 21 . 
98 38 Volume of Trade Indexes: Exports of home-produced goods and 
180 66 total imports. Weighted by unit values of 1950. X From 1937 


through 1947 weighted by 1938 unit values. The 1937 indexes 
weighted by 1950 weights are 10 per cent lower for exports and 8 
per cent lower for imports than the indexes compiled with 1938 
weights. The 1947 indexes computed with 1950 weights are equal 





OFFICIAL SHORT-TERM CAPITAL AND MONETARY GOLD 


EPU balance. . 
Gold and dollars 


(increase —) 


Other foreign exchange 


(increase —)... 
Total. 


‘Provisional. 


2Including errors and omissions. 





1953 for exports and imports to the indexes computed with 1947 weights. 
1950 1951 1952 ed ay Net Surplus with EPU Area: Net sum of bilateral surpluses and 
- - - deficits as reported under the European Payments Union (EPU) 
ae sii ai and Intra-European Payments Schemes of 1948 and 1949. Figures 
,250 2,746 2,826 1,318 1,357 ; ; : 7 : y 
-2'383 -3'475 -2'943 —11465 —1.407 imclude capital transactions as provided in the agreements. Surplus 
—— for last quarter of 1948 was 41.3 million dollars, equivalent to an 
— a ~417 an — annual rate of 165.4 million dollars. Data cover the sterling area. 
sat oa os as Iceland is excluded. 
154 125 77 40 9 
“i “oan “oe = 7 ASSETS OF THE BANK OF ENGLAND: Total Assets: Balance sheet total of 
ime - - Issue and Banking Departments less notes held by the Banking 
313 —380 151 21 120 Department. 
5 —6 6 2 1 : 
—18 ~iF -28 —13 -ii ASSETS OF OTHER BANKS: Monthly data as of the third Wednesday, 
43 — 93 <_< << aa except for June and December when they are for the end of the 
é month. The Other Banks are the eleven London Clearing Banks. 
Total Assets: Balance sheet total less liabilities of customers for 
_37 —51 33 - _38 acceptances, endorsements, etc., and balances with and checks in 
15 —9 16 7 18 course of collection on other banks in the United Kingdom and the 
ss -™ 93 50 = 189 Republic of Ireland. Domestic Loans and Investments: Govern- 
-106  —345 ~110 48 —159 ment: Money at call and short notice, investments (including 
194 7148 2 _38 49 small amount of non-Government securities), Treasury deposits 
receipts, and Treasury bills discounted. I Prior to November 1951 
<a 56 total bills discounted. Business and Individuals: Advances and 
325 54 —373 171 98 bills other than Treasury bills discounted. X Prior to November 
=< — a ame 1951 bills discounted are not included. Advances are classified 
526 44 —378 ihe 43 below by economic groups for al] banks (in millions of pounds): 
= 95 -" m ae _ 1947 1948 1949 1950 1951 1952 1953 1954 
239 712 138 68 47 
20 5 17 , = ADVANCES Nov Nov Nov Nov Nov Nov Nov Feb 
Oe Official Entities 83 92 86 9488 sit 86 
; 37 8 20: 72 7 ¢ 
166 " 164 6s “ os SOS ne Cea 3800874880 
Commerce and 
—80 246 53 —29 8 Industry 672 798 892 976 1,277 1,172 1,104 1,178 
— ” _ a is Total 1,219 1,380 1,534 1,683 2,016 1,815 1,740 1,843 
a = = = Cash: Currency holdings and deposits with the Bank of England. 
—683 627 202 —191 —40 


nnn a 


Continued in Country Notes 

































































































United States 








Gold and Foreign Assets 


11 SHORT-TERM FOREIGN ASSETS... . 
12 SHORT-TERM FOREIGN LIABILITIES 
By Class of Creditor: 
18a ae Sy Cinta rk sa Sil 
18b EE Cae a koa. f 
18c NM eter ek naa! 
By Form of Liability: 
14a Deposits with Fed. Res. Bks. 
146 Deposits with Other Bks.. 


14e Balance with Brokers....... 

14d Government Securities. ..... 

Ihe eB cn ci cid o's 6% i pes, 
By Area: 

15 Latin America....... 

15a Dollar Countries... 

15b Non-Dollar Countries... .. 

16 EPU Countries........... 

17 United Kingdom....... 

18 Other Countries. .. 


Trade and the Balance of Payments 


20 GOLD PRODUCTION............. 
VALUE OF TRADB 


21 Exports...... 

22 Of which: Military Aid. 

23 [PO CIs; os bbwsw ens 
VOLUME OF TRADB 

24 eee ee 

25 0 nc ere 


Assets of the Federal Reserve Banks 
ee a ee 
$1 GoLD CERTIFICATES............ 
DomEsTic LOANS AND INVESTMENTS 
82 a 
88 CREDITS TO OTHER BANKS....... 
Assets of Other Banks 
Oe ee ND oo on SS Waki aes 
41 Domestic Loans & INV ESTMENTS 


42 ET Te 
43 Official Entities............ 
Lh Business and Individuals... . 
CE et ee ene 


Currency and Deposits 
50 MONEY SUPPLY............ fan 
51 ED oc ew tc uip aie wine 3 
52 Deposit Money: Other Banks 
53 Time Deposits: Other Banks.... 
54 GOVERNMENT DEposItTs”........ 
55 Federal Reserve Banks...... 
56 Other Banks...... 
FR NIRS sna soe b-aciws esi 
57a New York City..... 
7b Other Large Centers........ 
57¢ SOR MOMENI... cs os kcu wes 
Government Finance 
60 DEFICIT (—) OR SURPLUS 


61 OE EEE ee ae 

62 SN 6 igo 5 605 48 uae 
FINANCING OF DEFICIT 

63 Net Borrowing: Dollars... . 

64 Use of Cash Balances....... 


65 DOLLAR DEBT“... 
65a Held by: Federal Reserve Banks 


65b Commercial Banks. . 
65c¢ Other Financial Firms 
65d Local Governments. . 
65e Corporations........ 
65f Individuals. . . 

659 EN he is eae 


66 INTRAGOVERNMENTAL Accounts... 








* Moving cross weights. 
Page 170 4 End of fiscal year and month. 
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17,800 


558 
3,274 
1,044 
2,231 

397 
2,628 

50 

196 


336 
215! 


121! 
1,303! 


448 


1,134! 


162 
3,192 


40. 
12. 
20. 
12 


~ 
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36. 


SW ON © ORES 
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ao 
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OD ANMPROWRONS 


> Last Wednesday of month. 
¢ Includes foreigners. 


4,183 3,061 1,863 2,917 3,074 3,888 
006 «62,959 )2 638 


2,803 3,055 3,083 3 }1.484 
862 508 392 642 767 895 
4,085 4,108 4,046 4,254 3,974 4,48 
104 109 92 70 73 8 
on 

1,936 1,391 417 958 1,220 } 


1945 1946 1947 











INTERNATIONAL FINANCIAL STATISTICS 


1948 1949 19% 


(Millions of U. S. Dollars: 
20,083 20,706 22,868 


End of Year) 


24,399 24,563 22,82 
429 740 970 §=1,042 854 930 
6,987 6,116 4,946 5,924 6,033 7,010 


1,046 1,105 1,217 1,287 1,437 1,613 
620 692 735 744 843 836 
427 412 482 514 593 777 

1,804 1,806 1,439 1,771 1,822 2,02% 
708 459 326 546 574 65 

3,325 2,636 1,873 2,250 2,127 2,63 


(Millions of U. S. Dollars) 
$2 61 76 


10,618 10,223 16,371 


4,175 4,991 6,824 


(1948 =100) 


99 100 129 100 102 90 
87 92 88 100 98 119 
(Billions of U. S. Dollars: End of Year) 


43.3 42.8 45.1 47.5 43.1 44, 
17.9 18.3 21.5 23.0 23.0 21. 
24.3 23.4 22.6 23.3 me 20. 

2 om ‘a oe ji 
(Billions of U. S. Dollars: End of a 

142.9 183.2 187.4 188.0 140.0 147. 
123.6 113.4 115.8 113.8 119.7 126. 
90.5 74.7 69.2 62.6 67.0 62. 

4.5 4.9 5.6 6.9 7.8 9 
28.6 33.8 41.0 44.3 45.0 54 
ioe 18.1 20.0 22.4 18.4 19. 

(Billions of U. S. Dollars: End of Year) 

102.4 110.0 113.6 111.6 111.2 117. 
26.5 26.7 26.5 26.1 25.4 25 
75.9 83.3 87.1 85.5 85.8 92 
30.1 83.8 35.2 $5.8 36.1 36 
25.6 3.5 2.3 3.3 4.0 3 

1.0 4 9 1.3 1.0 

24.6 3.1 1.4 Zi 3.0 2 
77.0 84.8 92.0 102.38 100.5 115 
31.9 33.9 33 .2 36.9 37.2 42 
16.7 18.2 20.6 22.6 Bg 24 
28.5 32.7 38 .2 42.8 41.6 47 


(Billions of U.S. Dollars: 
45.02 18.20 6.60 


60.16 43.54 43. 


49.47 7.44 —19.3 
—4.53 10.46 1 


235.2 240.8 2: 


21.8 23.8 21. 
84.2 84.4 70. 


32.3 36.4 36 
5.3 6.5 7 
22.9 ies8 13 
59.5 63.4 66 
8.3 8.6 9 
24.9 29.1 32 





OO AROH NSH HSS 
- 


216.5 
21. 


64. 


—7.28 -—2.61 4.23 

—1.62 1.46 —2.05 
§ 214.5 219.6 
4 19.3 18. 
6 63.0 65. 
8 32.1 31 
8 8.0 8 
6 15.6 18. 
8 66.8 67. 
7 9.6 9 
8 38.3 37 


71 67 


12,666 12,074 10,2812 
282 
7,195 6,696 8,962 


Year Ending June 80) 
8.87 1.00 —2.2 
53 45.36 41.58 40.94 
95.18 61.74 36.93 36.50 40.58 43.16 





© Monthly totals and 12-month averages. 
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1952 1953 - — —— — — — - —_—- -— . ——1954—_—_—_____— 
Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May 


oe of U. S. Dollars: End of Month) 
22,6 ; 22,639 22,590 22,521 22,353 22,275 22,220 22,147 22,112 22,091 22,044 22,036 22,035 22,082 
1,082 1,068 1,014 i 959 947 938 944 943 939 972 945 
8,984 9,199 9,235 9,217 9,293 9,482 9,686 9,708 9,881 9,766 9,853 9,994 10,440 10,546 


5,366 5,535 5,600 5,653 5,622 5,783 5,983 6,007 6,14: 5,066 6,069 6,148 6,497 6,587 
1,824 , 87 1,861 1,794 1,860 1,853 1,877 1,881 ,878 8 ,867 1,932 2,026 2,021 
1,794 86 1,774 1,770 1,812 1,846 1,825 1,820 86 , 85s 917 1,914 1,917 1,938 


536 515 527 566 524 512 _ 448 440 ‘ 494 471 
§,121 § §,231 5,2: 5,227 §,215 5,320 5,61: 5,600 5,6¢ 5,719 5,894 
85 79 80 78 78 ; 83 ¢ 90 90 
S679 32. 2,848 2,818 2,855 3,050 3,136 3,127 3,1: 2,98 3,075 3,115 3,412 3,383 
563 é 563 56 568 614 639 } 4: 7 656 156 725 709 


1,692 . 1,830 1,809 1,786 1,815 1,840 3: ,763 1,768 7 ,(88 1,867 1,996 
222 1,269 1,235 1,264 1,256 1,244 18: ,180 1,288 a> 9a 1,332 1,439 
561 574 §22 559 596 5! 583 480 536 535 557 
2,737 2,867 2,967 3,114 3,200 3,336 3,422 3,590 3,586 3,670 3,697 3,642 
900 911 8388 890 901 S 908 709 p 798 900 
3,689 3,551 3,572 3,583 3,667 3,646 3,716 3,624 3,698 3,713 3,989 3,919 
(Millions of U. S. Dollars) 
6 6 7 6 6 7 6 6 
1,454 ,988 1,359 1,187 1,256 25% ,247 1,351 1,092 
368 372 398 275 205 2 217 215 169 
907 943 914 846 937 2 854 911 838 
(1948 =100) 
136 131 128 111 116 116 116 126 
128 133 128 120 132 118 121 129 
(Billions of U. S. Dollars: Last Wednesday of Month) 
47.3 47.6 47.9 47.7 47.8 48.1 48.4 1 
a6 2.3 Ft. 21.60 29 BS 21.8 21.3 
oe 24.8 25. 25. 29. 25.3 25. 25.9 
.6 3 ‘ of ‘ ' 
(Billions of U. S. Dollars: Last Wednesday of Month) 
6 163.0 1G? 167. * 168.3 170. 171. 
§ 137.5 142.: 3 144. 145. 
°2 58.3 62. ‘ -3 63.7 63.6 
.7 11.6 Eas ‘ 8 a3. 11.$ 
6 6 } 3 
4 1 


eooc 


67. 68.7 69.: 70. 
22.8 oe. 22 

(Billions of U. S. Dollars: End of Month) 
124.3 124. 124. 125.: 
27. 27. Zt. 
96. 97. 


97. 
42. 42. 42. 
‘ 8. 
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(Continued on following pages) 
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‘Data not strictly comparable with succeeding years. * Beginning July including shipments under Mutual Defense Assistance 
Program. Page 171 
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United States INTERNATIONAL FINANCIAL STATISTICS 
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——— 
\“ — ‘ 1952 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Dec 
Money and Capital Market (Per Cent: Average of Months) 
70 LONG-TERM Gov't BonpD YIELD 2.74 2.61 S.4i-2 2.37 2.19 2.25 2.44 2.21 2.32 2.57 2.68 2.92 2.75 
71 Merpium-TERM Gov't BonD YIELD* 1.40 .83 ae ic EF 1.26 1.52 1.35 1.45 1.94 2.14 2.42 2.32 
72 INDUSTRIAL BOND YIELD 8.55 3.50 3.30 2.68 2.60 2.67 2.87 2.74 2.66 2.88 3.00 3.30 3.04 
78 TreasuRY BILL RATE” 45 .05 .02 38 38 .60 1.04 1.10 1.2 1.55 iy 1.94 2.13 
74 Market DiscouNnT RATE .43 .44 44 .44 .61 .B7 el Lae 1.16 1.60 1.75 1.88 1.75 
75 Catt Money RATE... 1.00 1.00 1.00 1.00 1.16 1.38 1.565 1.62 1.62 2.14 2.48 3.06 2.63 
(1948 =100: Average of Months) 
76 SHARE PRrIcEs (Industrial) rr 90 69 73 94 110 98 100 98 126 147 156 164 
Prices and Wages (1948100) 
80 WHOLESALE PRICEs (All Goods) 54 49 48 66 75 92 100 95 99 110 107 105 105 
UNIT VALUE OF TRADE 
81 Experts°*... 52 48 48 72 79 94 100 93 90 103 102 102 102 
82 Imports ° 46 41 42 66 74 91 100 95 103 130 123 117 118 
83 CosT OF LIVING... 60 59 58 75 81 93 100 99 100 108 110 111 111 
84 WacGEs (Hourly Earnings) 46 46 47 7 80 92 100 104 109 118 124 131 128 
Production, Employment, and Income (1948 =100) 
90 INDUSTRIAL PRODUCTION. es 59 46 56 104 87 96 100 93 108 115 119 129 128 
91 AGRICULTURAL PRODUCTION... 74 72 74 93 95 103 100 106 101 103 108 112 123 
92 EMPLOYMENT (Non-Agricultural) 70 65 69 91 94 98 100 98 101 106 108 111 110 
(Per Cent of Labor Force) 
93 UNEMPLOYMENT (All Types) 14.3 19.0 ‘ie 1.9 3.9 3.6 3.4 §.5 5.0 3.0 Bit 2.4 2.2 
Billions of U.S. Dollars) 
94 NATIONAL INCOME 73.6 67.4 72.6 182.7 180.3 198.7 ooo. 216.3 240.6 278.4 291.6 306.4 
95 Gross NATIONAL PRODUCT : 90.2 84.7 Mis B2id.2 Zii.2 233.3 259.0 258.2 286.8 329.8 348.0 367.2 
Population! !°37 -------+++- 129.0 million CURRENCY AND Deposits: Government Deposits: Deposits of the afte 
UNITED STATES BPRS. wen oo ae UOD.T eailliom Treasury with the Federal Reserve Banks and with the Other wei: 
Banks. Bank Debits: Debits to demand deposit accounts of prir 
GOLD AND FOREIGN ASSETS: Short-term Foreign Assets and Liabilities: business, individuals, foreigners, and State and local governments as Tre 
Short-term claims on and short-term liabilities to foreigners reported reported monthly by banks in 345 centers. Other Large Centers: bill: 
by banks in the U.S., and debit and credit balances of foreigners Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los mo! 
reported by U.S. security brokers. Foreigners include all institu- Angeles. X Prior to 1945, monthly debits to demand deposit Yo! 
tions and individuals (including U.S. citizens) domiciled outside accounts of business, individuals, foreigners, and State and local foll 
the United States, but, as used here, exclude all international organi- governments derived from weekly reporting member bank data in 1934 
zations wherever domiciled. Claims on foreigners include deposits, New York City and 100 other leading cities. Comparable figures 1987 
loans, collections outstanding, and other items held by banks for for 1945 aré: New York, 29.3; Other Centers, 34.4. 194¢ 
their own account or for customers’ accounts. Liabilities to for- Ma 
eigners include deposits, bills, collection items, and short-term GOVERNMENT FINANCE: Annual data are for fiscal years ending June 30 Ne 
obligations of the U.S. Government or of other U.S. residents. of year indicated. Data represent cash operating income and outgo Yo. 
The short-term liabilities given here are the equivalent of the series of the consolidated general budget and trust accounts generally ona wit 
on Dollar Exchange in U.S. Banks given separately on each Country gross basis. However, the Post Office Department accounts are Yo 
Page. By Class of Creditor: ‘‘Official’’ includes Japan’s total included on a net basis and do not include the transactions of the 
dollar exchange in U. S. banks through 1948 and Japanese-reported Postal Savings System. Refunds of taxes have been excluded from PRICES 
official U. S. dollars thereafter. (See International Financial Expenditures and deducted from Revenue. Payments in the form len 
Statistics, June 1953, page xi.) By Area: Excludes balance with of Government obligations (i. e., non-cash debt transactions and — 
brokers shown on line 14c. Latin American countries for which interest accruals such as Armed Forces Leave Bonds, subscriptions ner tote 
data are not separately available are included in Dollar Countries. in the form of notes payable on demand by the International Fund or 
Monthly and annual data are not strictly comparable since monthly and Bank, etc.) are included only at the time of their cash redemption. 
data are not separately available for Paraguay and Luxembourg. Revenue: Excludes Monetary Operations (mostly seigniorage a 
which are not shown separately. Use of Cash Balances: Change in 194 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Export totals a dye hay a ore ? ~ — or — = En 
include all aid and relief shipments. Exports of grant aid military Gcrawn trom ‘ . ee © tabi aremengert ver to meet t ~ a ' 7 Na 
equipment and supplies under the Mutual Security Program are tion in gold and dollars to the International Monetary Fund ands pri 
shown separately as “military aid.” Shipments under this program transfer to the General Fund balance. Dollar Debt and Net ae of 
began in April. 1950 ; ing: Period to period changes in debt balances differ from correspond- 

Bs poe See ing net borrowing because debt balances include non-cash debt items c 
Volume of Trade: Indexes cover 50 per cent of exports of home- excluded from borrowing and borrowing includes net cash proceeds = 
produced goods and 77 per cent of imports for home use in 1945. of non-guaranteed loans not covered in the debt balances. Gre 
Export index is adjusted to include civilian supplies of the armed Series showing distribution of debt by holder are valued at par. F 
forces in 1944 through 1946. The index as published here refers X Prior to June 30, 1940, holdings refer to interest bearing obliga- ; 
to the same composition of trade as is reported for the total value of tions only. Held by Commercial Banks: Includes trust companies a 
trade except for re-exports. and stock savings banks in the U. S. and possessions. Other Gre 

: Financial Firms: Mutual savings banks and insurance companies. Ne 
Balance of Payments: See following page. Intragovernmental Accounts: Includes the investments in govern- 
ment securities of the Postal Savings System which amounted to N 
ASSETS OF FEDERAL RESERVE BANKS: Total Assets: Balance sheet total $2.6 billion as of June 30, 1952. U. 
less Federal Reserve notes held and less liability item ‘‘deferred cash . - = rtd. 
liabilities’ (the latter deducted because uncollected cash items are MONEY AND CaPITAL MARKET: Long-Term Government ap ~~ Ag: 
included in assets). Gold Certificates: Includes gold certificates Unweighted averages of yields to first call or maturity o- 1952, Mi 
held in the Federal Reserve Note Redemption Fund. callable or maturing in 12 years or more, X Prior to April 1, 19-, Ma 
of all bonds callable or maturing in 15 years or more. X Since 1942 ce 
based on fully taxable issues, prior to 1942 on partially tax exempt Fi 
ASSETS OF OTHER BANKS: Monthly data are partly estimated. The issues. Adjusted for accrued interest. Medium-Term Government Tr 
Other Banks are all commercial banks in the continental United Bond Yield: Since 1943, yield to maturity on 3-year fully taxable ‘ 
States. Total Assets: Balance sheet totals less contra and similar government bonds, compiled by Moody's Investors’ Service; X prior Ser 
accounts. Cash: Currency holdings and deposits with the Federal to 1943 unweighted averages of yields to maturity of 3 to 5 year Re 
Reserve Banks. bonds and notes. Tax exempt through 1940 but fully taxable there- 
rere aa, o-™—-——- 
"Monthly data are averages of Tuesday quotations. 1943-1947 based on last Tuesday of month only. b Monthly data are ' Revis 


unweighted averages of weekly tender. ¢ Moving cross weights. 4 Annual rates seasonally adjusted. 
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1952 - - —--— 7 -—-1953—-—- -—-—— 
Dec I Apr |! June July Aug Sept 


Oct Nov 


(Per Cent: Average of Daily Quotations) 


09 2.99 00 2.97 
.69 2.54 .d8 2.56 
48 3.42 3.37 3.39 
» 
l 


tots 


ae 10 2.09 1.88 
.88 .88 1.88 
3 


9) 


.88 
3.25 3.25 


(1948 - 10¢ 


— £5 


av 


to 


): 
151 153 


i: 5 147 
(1948 =100) 
105 106 106 106 


100 101 102 102 
117 117 118 119 
111 112 112 112 
130 131 131 133 
(1948 =100) 

131 132 131 128 
96 108 110 135 
112 112 111 111 


2.83 2.85 
2.24 iam 
3.33 3.27 
-40 43 
88 .838 


3.25 3.25 


9: 
Average of Wednesday Quotations) 
o 


151 155 


106 105 
102 102 
118 117 
112 112 
132 133 


127 124 
159 143 
111 110 


(Per Cent of Labor Force) 


2.4 2.4 1.9 2.0 


1.8 2.3 S. I 


(Billions of U.S. Dollars) 4 


> 310. —>308 .1<—— 
>371. > 369 .5<—— 


> 300.8< 
>363.5< 


162 


106 
102 
117 
112 
133 


120 
113 
109 


4.9! 


United States 


> 357 .8< 


2 
l 
3.05 
l 
l 


-1954 


Mar 


2.51 
52 


.05 


.48 


3.13 


171 


Apr 


118 
8&5 
109 


May 


92 


93 


94 


95 


after. Adjusted for accrued interest. Industrial Bond Yield: Un- BALANCE OF PAYMENTS OF THE UNITED STATES (In Millions of Dollars): 


weighted arithmetic averages of yields to first call or maturity of 
prime industrial bonds. Compiled by Moody’s Investors’ Service. 
Treasury Bill Rate: Unweighted average tender rate on new 3-month 
bills issued within the period. For Jan. 1-Oct. 15, 1937 based on 9- 
month bills. Discount Rate of the Federal Reserve Bank of New 
York: 1.50 per cent since April 16, 1954. Changes have been as 
follows (in per cent): 

19384—Feb 2..... 1.60 1948—Aug 13.... 1.50 1954—Feb 5 1.75 


1987—Aug 27.... 1.00 1960—Aug 18.. 1.76 Apr 16 1.50 
1948—Jan 12.... 1.26  1953—Jan 16 2.00 


Market Discount Rate for prime 90-day bankers’ acceptances in 
New York. Call Money Rate for call loan renewals on the New 
York Stock Exchange. Share Prices: Weighted aggregative index 
with original base 1935/39=100. Based on quotations in New 
York. Compiled by Standard and Poor's Investors’ Service. 


PRICES AND WAGES: Unit Value: Exports refers to total exports less 
lend-lease and civilian supplies. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 
justed for seasonal variation. Agricultural Production: The index 
of farm or agricultural production represents the volume of agricul- 
tural commodities sold by farmers plus the amount consumed by 
farm households. FAO Index (1934 38 =100): 

1949/50 136 1950/51 131 1951/52 135 1952/53 138 
Employment: Adjusted for seasonal variation. 


National Income: At factor cost. Gross National Product: At market 
prices. Gross National Expenditure: At market prices (in billions 
of U. S. dollars): 

1938 1949 1950 1951 1952 1953 


Private consumption 64.5 180.6 194.6 208.1 218.1 229.8 
General gov't consumption > . , . a7 F 
: : : y F 2.0 62.9 of 4.9 
Gross public dom. investment 12. 13. 4 " oe 84 
Residential non-farm building P. 8.5 
Other construction ‘ 9. 
Producers’ durable equipment 


2 5 0 ae 
1 
4 

Net change in inventories —1. 
f 
1 


1 
ie 12.5 13.5 
.6 25. 26. 
9 3. 2. 
.6 52.€ 54. 
2.0 


“ 


~~ 


we 


Mra 


Gross private dom. investment 


Net foreign investment 
Total 84. 258.2 286.8 329.8 348.0 367.2 


National Income by Industrial Origin: At factor cost (in billions of 
U.S. dollars): 
1938 1948 1949 1 1951 1952 

Agriculture, forestry, fishing. 6.0 21.8 16.8 17.4 19.9 19.3 
Mining 5 5.5 1.6 5. 6.0 6.0 
Manufacturing 5. 67.4 63.3 ; 88.9 90.6 
Contract construction fi 10.6 10.4 2. 14.1 14. 
Wholesale and retail trade ; 42 .¢ 10.9 3.{ 18.6 50 
Finance, insurance, real estate j 17. 18.9 St. 22.9 25. 
Transport, communication, 

and utilities . 18.6 18.4 20.5 23.0 24.5 
Services ‘ , 19. 20.6 2.3 21.3 26 
Government (incl. enterprises) . 9.6 21.8 23.¢ 30.0 34. 
Rest of world e : 5 a 7 


Total , 7 223 . 5 216.3 240.6 278.4 


GOODS AND SERVICES? 
Exports, f.a.s.3 
Imports, f.a.s.* 4 


Trade balance 
Foreign travel 
Transportation 
Investment income 
Government, n.i.e.* 
Other services 


Total 


1949 


12,102 
6,873 
5,229 

315 
537 
345 
603 
211 


», 404 


PRIVATE DONATIONS AND CAPITAL? 


Donations 

U. S. direct investment 

U. S. bank assets (increase —) 
Other U.S. capital (increase - 
Foreign capital 


Total 
NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAL 


519 
999 


OFFICIAL DONATIONS AND CAPITAL! 


Donations:* 
ECA /MSA/MDAP grants 
(net) 
Army civilian supply pro- 
grams 
Other (net) 


Total 
Long-term capital’: 
Repayments to the U. S. 
IBRD, Ex-Im Bank loans 
ECA/MSA credits 
Other 


Total 
Short-term capital: 

IMF dollar sales and 
repurchases 

Foreign assets acquired by 
Treasury, Stabilization 
Fund, and Federal Reserve 
Banks (increase 

Other assets (increase 

Foreign acquisition of dollar 
assets’ 


Total 
Monetary gold (increase - 


—130 
—164 


1950 


10,098 
9,085 


1,013 
350 
223 
,577 
652 
195 
2,006 
-480 
1,145 
384 
—325 
489 
1,845 
43 


204 


—2,689 


108 
-81 


1,632 


1,680 
1,743 


1951 


,078 
,234 
2,844 
302 
569 
, 157 
,354 
258 


—53 


1952 


13, 27€ 
10, 993 


2,283 
298 
353 

2,330 

1,804 

263 


3,127 


31) 


1953! 


12,155 
11,904 


251 
-363 
170 
1,451° 
—1,656 
432 


285 


10 


664 


1,317 


1,188 
-379 


863 
973 
1,163 


1 Preliminary. Figures are not strictly comparable with previous years. ? Exclud- 
ing military goods and services donated. 


These 
1949, 215; 1950, 583; 1951, 1,485; 1952, 2,593; 


amounted to 
1953, 4,284 


(in millions of dollars) : 
For 1953, separate figures 


were not available for services, and the total for goods and services has been deducted 


from exports Including nonmonetary 
agencies but not imported into the 
in 1953, when they are inctused with imports. 


gold 


‘Goods purchased 


by military 


U.S. are included with Government, n.i.e., except 


foreign subsidiaries in the U. ® Excluding reinvested earnings of U. S. 
abroad ($876 million credit in 1952) and of forei ign subsidiz aries in the U. 
commercial bank assets are include d with private ¢ apiti al. 


earnings of U. S. subsidiaries. 


Transactions in U. S. Government 


securities are included with “Foreign acquisition of dollar assets.”’ 


> Excluding re invested e arnings of 


subsidiaries 
7U.S 


* Exe ody reinve sad 


long-term 


FEE ee ee ee ee 


' Revised figure on new sample basis; former figure was 3.8. 
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VOLUME 
— 
eee \M esnacasamnialenia seaman omental 1952 
1937 1938 1939 1945 1946 1947 1948 1949 1950 1951 1952 1953 Dec 
Exchange Rates 
SELLING RATES (Pesos per U. S. Dollar: End of Year) 
1 Official Basic lf ae | 1.907 1.909 1.90 1.90 1.90 1.90 
2 Special ; 1.718 1.840 1.899! 1.899 1.899 1.899 1.899 0°45? 2.45 245 2°45 2°45 9 45 
BuyInG RATES 
3 Official Basic ) (1.519 1.519 1.519 1.519 1.519 1.51 
4 Special 1... 1.619' 1.519 1.619 1.619 1.619 41.78% 1.78 1.78 1.78 1.78 1.78 
5 Special II j 235 2.35 2.35 2.35 2.35 2.35 
6 FREE 1.881 2.781 2.775 1.900 1.900 1.900 2.38 3.10 2.07 2.40 2.75 3.04 2.75 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 BANK OF THE REPUBLIC 72 7 76 252 291 255 241 216 312 199 216 241 216 
11 Gold 76 72 76 195 200 175 164 178 236 221 207 233 207 
12 Foreign Exchange (Net) —3 —5 1 57 92 81 77 38 76 —22 10 7 10 
Related Data from U.S. Sources 
13 SHORT-TERM ASSETS IN THE U. S. ’ 13 17 333 39 xX 68 X 16 85 94 110 94 
1h Government and Banks ee ee 30 27 28 58 28 
15 Business and Individuals ; Se 45 58 66 52 66 
Trade and the Balance of Payments 
VALUE OF TRADE (Millions of U. S. Dollars) 
20 Exports 65.6 61.7 65.9 122.0 152.8 162.5 178.1 191.6 254.3 236.3 208.8 269.8 32.2 
21 Imports, c.i.f. 66.3 61.6 51.6 93.7 147.4 215.0 199.6 180.8 199.3 315.1 236.6 193.1 18.6 
VOLUME OF EXPORTS (1948 =100) 
22 Meat.... :e igure ee 192 179 165 85 121 50 100 156 175 144 113 112 125 
23 ae 72 94 88 136 109 122 100 86 158 60 81 142 221 
Assets of the Bank of the Republic Millions of Pesos: End of Year) 
30 ToTAL ASSETS... . 5 737 786 770 886 887 1,189 1,171 1,848 1,424 1,344 
$1 FOREIGN ASSETS , ae 576 591 478 499 450 710 605 744 840 744 
32 Domestic LoANs & INVESTMENTS. 134 150 157 138 171 247 330 401 436 501 534 532 534 
33 Government ae eekens 36 38 33 34 46 56 71 116 132 135 135 139 135 
34 Official Entities . 10 ae 28 3 1 22 28 30 34 27 26 20 26 
35 Business and Individuals... . 88 90 96 101 124 169 231 255 270 338 373 373 373 
36 CREDITS TO BANKS... re 2 5 4 1 17 19 11 18 29 40 39 40 
Assets of Other Banks (Millions of Pesos: Average of Ten-Day Balances in December) 
40 ToTAL ASSETS : es oe bert 679 868 966 
41 FOREIGN ASSETS ee aS a ee 52 131 81 er ae 
42 Domestic Loans & INVESTMEN NTS.. 138 159 157 245 314 372 420 446 539 692 705 832 7058 
43 Government........ ee 4 4 18 13 13 15 16 26 26 28 52 2e 
LL Non-Government ' ae ee 138 155 153 227 301 360 405 431 513 666 677 779 677 
45 CaSH....... on it 35 24 25 105 113 88 97 104 118 114 134 138 134 
Currency and Riatiiite (Millions of Pesos: Appromimately End of Year) 
50 MONEY SUPPLY........ ee 336 393 405 443 474 577 571 624 691 624 
51 ee — 75 83 81 147 176 202 231 251 314 323 353 388 Bd¢ 
2 Deposit Money.. . yet ates elem are 189 217 203 213 223 264 247 271 304 271 
53 Bank of the Republic. ss oG pee Seda 58 67 69 62 74 87 73 82 78 8 
58a Official Entities : haa es pices 12 13 8 8 12 14 11 18 19 Ig 
58b Business & Individ... 20 17 18 46 54 61 54 62 73 62 64 59 64 
54 (iter HaOkS............. 44 42 44 131 150 134 151 149 177 174 190 225 19( 
55 TIME Deposits. . sea 170 181 187 341 392 421 459 514 581 652 687 787 687 
55a Bank of the Republi ease Se od 54 56 61 121 132 146 155 165 173 188 191 207 19] 
55b CSS eS 89 .98 98 163 196 207 232 272 324 373 401 476 401 
55c Postal Saving Bank...... 27 27 28 57 64 68 72 78 84 91 95 104 9: 
= Gov’t Deposits: Bank of the Rep. ee eae ean 17 17 38 43 53 63 57 63 88 6. 
7 BANK DEBITS®*......... eis oe ee ae 174 237 297 319 333 378 457 453 495 56% 
a and Capital Market (Per Cent: Average of Months) 
70 GOVERNMENT BOND YIELD...... 5.09 5.39 5.36 5.03 4.96 5.09 5.17 5.48 5.46 5.35 5.69 5.64 Oo. 5 
Prices (1948=100) 
80 Export Goons: Wool.......... 53 36 38 52 57 68 100 108 146 278 106 124 11 
81 Cost oF LiviNG (Montevideo)... 56 55 58 17 85 98 100 105 101 115 131 140 13: 
Production 
AGRICULTURAL PRODUCTION (1948 =100) 
90 et Ra SS ae ie 7 22 2 104 100 113 
i —_—___. 
® Monthly totals and 12-month averages. ' Begin 
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1952. —-———- —— —— —- —— — — —— —— -—-— 1953 ——$ —— - -—_— —- __ —__——— -§- ———-_ 1954 -—_—_____ 


Dec Jan Feb Mar Apr May June July Aug’ Sept Oct Nov Dec Jan Feb Mar Apr May 


(Pesos per U. S. Dollar: End of Month) 
.90 .90 : ’ OO 1.5 1.9 1.90 1.96 1.90 
45 2.4 ‘ ; 45 2.45 2.45 2.45 2.45 2.45 


.519 ‘ 519 1.519 1.519 1.519 1. .519 

.78 ; , ae 61,8 se6|6ULiae: OE .78 

2.35 2.35 2.35 38 35 2.385 2.35 2.35 2. 2.35 

2.78 ‘ , ‘ 3.02 3.05 2.88 2.84 2.91 3.05 
(Millions of U. S. Dollars: End of Month) 

265 266 265 256 244 242 


999 999 999 999 999 999 
woe “ae 


rer rer rer woe 


44 45 ad 34 22 20 


89 90 89 93 89 
35 ‘ 34 37 40 40 
54 55 56 52 53 50 


(Millions of U. S. Dollars) 
28.5 24.6 22.8 11.4 
6. 62 F.T 1654 
(1948 = 100) 
234 209 138 69 38 
190 195 94 78 20 
Millions of Pesos: End of Month) 
,429 1,427 1,420 1,437 1,445 1,432 1,447 1,466 
818 821 § 821 824 824 829° 816 812 
534 529 dt 528 529 527 525 536 550 
161 156 5 151 149 145 138 145 
y 18 17 16 17 4 7 15 18 
355 357 60 364 365 : 382 386 
26 26 26 26 30 ¢ 57 61 
(Millions of Pesos: Average of Ten-day Balances) 


738 749 758 764 785 800 
37 25 42 42 51 54 
702 724 716 722 734 746 
171 167 165 170 166 155 
(Millions of Pesos: Approximately End of Month) 
664 664 668 669 659 665 
334 338 331 336 34: 
330 327 337 333 
101 100 109 103 
30 30 34 32 
72 70 74 70 
229 227 228 230 
744 757 36 772 
204 205 205 205 
439 451 459 464 
101 102 2 103 F 103 
84 91 81 85 85 
489 517 456 464 479 
(Per Cent: Average of Daily Quotations) 
5.68 5.72 5.67 65.62 5.438 6.52 
(1948 = 100) 
130 outa Mee dae 125 124 
137 138 139 143 144 144 


erS---'"-  — — — ——  — — — —— — — —— — ——  ——  ———————————————- Ohwvrrrrr  ——— — — —— —————SSSSSSeSee 


' Beginning September 16. * Beginning October 6. * September 30. ‘Unadjusted for gold. » Revised. 





Venezu ela INTERNATIONAL FINANCIAL STATISTICS VOLUM 


ar ees hse *Y toes 1946 1947 1948 1949 1950 1952 1953 
Exchange Rates 


PRINCIPAL RATES (Boltvares per U. S. Dollar: End of Year) 
* ’ aah ; 3.19! 3.191 3.19! 3.35 3.35 3.35 3.35 8.35 
Buying: Petroleu ‘ ‘ ‘ 3.09 3.09 3.09 3.09 3.09 
Other Products t 3.09 3.09 3.094 3.32 3.32 3.32 3.32 3.32 
ae @ Oo *2e ‘ 3.02— 3.03 — 3.03 — 3.05— 3.05— 
4 OTHER BUYING RaTES....... 3. 3.12 3.15 <_< “<s. “ta “La "nae 
Gold and Foreign Assets (Millions of U. S. Dollars: End of Year) 
10 CENTRAL BANK — — 190 216 216 845 892 
11 Gold _ _ 169 182 182 290 340 
12 Foreign Exchange _ _ _ 21 34 34 55 52 
18 TreasURY: Gold — — 33 33 33 33 33 
14 OTHER BANKS 63 59 19 17 19 19 18 
14a Gold 64 64 16 12 12 12 12 
14b Foreign Exchange 9 6 7 7 6 
15 Total 63 69 268 897 443 392 
Related Data from U.S. Sources 
16 SHORT-TERM ASSETS IN THE U. S. 11 14 ; 78 122 143 85 
17 Government and Banks..... ae en Sats acre ica cae 33 
18 Business and Individuals... . ’ 8 ie Naat fin eat ites eee 52 
Trade and the Balance of Payments 
VALUE OF TRADE (In Bolfvares) (Millions of Bolivares) 
20 EE io, ee en i wash 1,623 2,168 98,484 3,359 3,889 
21 Imports, f. 0. b 986 1,870 2,486 2,384 1,798 
VALUE OF TRADE (In Dollars) (Millions of U. S. Dollars) 
22 Exports or f 515 692 1,114 1,078 
23 SRE CIDER... < ones aces sci : 294 558 727 712 
Assets of the Central Bank (Millions of Bolivares: End of Year) 
DP ROPTAL AUMNS.........2.55555.. - 719 750 1,150 1,323 
$1 FOREIGN ASSETS 673 680 1,084 1,263 
DomEstTIC LOANS & INVESTMENTS 
$2 Official Entities = 1 27 
83 CREDITS TO OTHER BANKS...... 28 34 _ a 


Assets of Other Banks (Millions of Bolivares: End of Year) 
BO “OT AE OONTS.... 5.6 sacess..ss é 605 713 786 982 1,116 1,212 


41 FOREIGN ASSETS' a 67 68 59 59 64 57 
42 Domestic LoANS & INVESTMENT 339 450 502 618 714 813 
Government z 5 4 5 8 2 3 
Business and Individuals ... . 834 446 497 615 712 811 

189 187 192 276 290 275 


Currency and Deposits (Millions of Bolivares: End of Year) 

50 MONEY SUPPLY 775 1,000 1,097 1,380 1,537 1,575 
E 406 524 620 780 811 786 
Deposit Money............ 869 476 477 600 726 790 
Oil Companies......... 20 30 32 28 31 122 
350 445 572 695 668 
55 TIME Deposits: Other Banks.... sath 60 93 120 138 157 
56 GOVERNMENT DEPOSITS 3 129 16 147 194 15 
57 Central Bank - 100 é — 110 194 7 
58 CS SS re ‘ 29 16 37 -— 8 
59 BANK CLEARINGS * 5 oe oe 246 487 642 732 680 

Government Finance (Millions of Bolivares: Year Ending June 80) 
60 DEFICIT (—) OR SURPLUS ‘ ; — 48.0 D.t . 131.7 17.38 —36.5 
61 R 253. BS 702.3 1,073.2 1,558.6 1,963.3 1,885.2 
62 Expenditure ; ; : 750.2 1,064.1 1,426.9 1,946.0 1,921.7 

FINANCING OF DEFICIT 

63 Net Borrowing: Bolfvares.. . : ‘ 6.5 — —8.0 —.3 —8.0 
Use of Cash Balances ; —17. -126. 88.6 —31.2 —123.7 -—18.8 40.7 
Monetary Operations. ...... ‘ s ; 2.9 22.1 — _ 3.8 
ee UAE OMEN. csccuce ceca eces ‘ ‘ ‘ : 31.0 31.0 23.0 22.8 14.7 


Money and Capital Market (1948 =100: Average of Months) 

70 SHARE PRICEs (Industrial)....... 91 97 100 97 101 
Prices (1948 =100) 

80 WHOLESALE PRICEs (All Goods)». 79 90 100 95 95 


81 Home Produced Goods 83 92 100 99 99 
8&2 Import Goods 82 90 100 90 80 


83 RETAIL PRICES (Food)> 72 83 100 98 97 


Production (1948 =100) 
90 PETROLEUM 79 89 100 98 


~) 
So | ~~] Conn 
2 


a 


* Monthly totals and 12-month averages. > Caracas. 
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Venezuela 





May 














3 Jan Feb Mar Apr May June July Aug 
(Boltvares per U. S. Dollar: End of Month) 
5 3.35 3.35 3.35 3.385 3.35 3.35 3.385 3.385 3.385 3.386 93.385 3.35 3.35 3.36 3.356 93.35 3.35 3.35 1 
4 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 3.09 2 
2 3.32 3.32 3.32 3.32 3.32 3.32 3.92 $3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.32 3.82 3.32 $8 
a 3.05 — 3.05— 3.05— 3.05— 3.05— 3.05-— 3.05— 3.05- 3.05— 3.05— 3.05— 3.05— 3.05— 3.05-— 3.05— 3.05-— 3.05— 3.05- 
25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4.25 4 
(Millions of U. S. Dollars: End of Month) 
7 434 416 406 395 428 462 453 452 437 473 467 463 477 463 464 454 10 
3 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 373 11 
4 61 43 33 22 55 89 80 79 64 100 94 90 104 90 91 81 12 
- _— — — — — - - - — - — - 13 
) 18 18 20 19 22 21 18 19 19 19 18 18 20 21 23 22 14 
3 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 13 14a 
7 5 6 7 6 9 8 5 7 7 6 5 5 7 11 10 146 
7 52 2 471 471 456 492 97 87 } 
; 157 167 165 198 
] 92 63 56 65 91 130 103 111 99 133 109 128 110 115 163 17 
5 5§ f 54 56 66 65 ‘ ‘ 
(Millions of Boltvares) 
y 429 395 368 387 385 403 385 390 394 387 431 443 485 483 457 476 20 
229 189 182 225 219 207 198 219 199 182 211 214 233 206 183 195 21 
(Millions of U.S. Dollars) 
137 118 110 115 115 120 115 116 118 116 129 132 145 144 136 142 22 
68 56 54 67 65 62 59 65 59 54 63 64 70 61 55 58 23 
(Millions of Boltvares: End of Month) 
] 1,437 1,380 1,354 1,324 1,419 520 1,486 1,480 1,436 1,544 1,526 1,554 1,579 Se 30 
) 1,343 1,289 1,260 1,226 1,327 1,430 1,396 1,392 1,353 1,456 1,440 1,424 1,470 1,427 $1 
) 51 51 52 51 48 45 42 45 42 41 41 49 60 64 $2 
- — : : _ — - - 33 
(Millions of Bolfvares: End of Month) 
1,650 1,686 1,708 1,720 1,722 1,808 1,798 1,807 1,841 1,872 1,882 1,944 2,001 2,042 2,068 2,117 40 
54 56 61 58 65 64 56 59 59 58 55 54 61 65 72 69 41 
1,074 1,086 1,101 1,142 1,168 1,208 1,282 1,251 1,258 1,274 1,305 1,343 1,377 1,393 1,427 1,455 42 
- - _ -— —— - - - 1 1 1 1 1 1 1 2 43 
1,073 1,085 1,101 1,142 1,163 1,208 1,232 1,251 1,252 1,273 1,304 1,342 1,376 1,394 1,426 1,453 hh 
441 466 464 430 449 431 431 417 441 443 463 435 455 481 463 484 45 
(Millions of Bolivares: End of Month) 
1,909 1,876 1,862 1,884 1,877 1,898 1,906 1,880 1,907 1,899 1,893 1,957 2,087 2,057 2,111 2,086 50 
896 861 859 860 842 844 827 830 813 805 818 811 22 887 900 876 51 
1,013 1,016 1,004 1,024 1,035 1,054 1,079 1,050 1,094 1,094 1,075 1,145 1,165 1,169 1,210 1,209 52 
32 35 32 46 38 44 45 42 58 35 26 64 43 33 56 38 53 
981 981 972 977 966 1,010 1,034 1,108 1,036 1,059 1,049 1,081 1,122 1,137 1,154 1,172 54 
269 280 290 293 301 307 320 321 321 334 331 350 368 375 397 409 565 
120 94 65 45 137 246 222 215 117 263 237 268 241 223 210 172 56 
120 84 53 30 119 223 208 192 93 244 223 204 209 190 202 140 57 
— 10 12 14 19 23 14 23 24 19 14 64 32 34 8 32 58 
940 895 847 916 883 922 830 978 939 922 967 946 oo ey 59 
(Millions of Boltvares) 
-1.38 —24.5 —37.4 —28.8 93.0 110.3 —24.4 -—2.9-100.0 147.2 —26.7 —13.5 16.0 3.9 —12.6 60 
255.4 178.8 184.8 153.4 813.5 307.5 145.9 200.8 145.9 333.8 167.4 172.0 285.1 203.6 155.0 61 
256.8 a 20.5 .2 170.3 203.6 245.8 186.6 194.1 185.5 269.1 199.7 167.6 62 


















129 





131 














128 





126 





136 


— — -.l — —_— - —.2 -—3.7 — - — — - 
1.3 24.5 37.4 28.8 —93.0-—110.3 24.7 6.6 100.0—147.2 26.7 13.5 —16.0 -3.9 12.6 . 
6.8 6.8 6.7 6.7 6.7 49.2 49.0 45.8 45.3 45.2 45.2 45.2 45.2 45.2 45.2 66 
(1948 =100: End of Month Quotations) 

125 126 121 136 128 123 129 132 134 133 133 129 128 129 132 132 70 
(1948 = 100) 

100 101 98 99 98 100 99 99 100 98 97 98 97 98 99 100 80 

103 104 102 103 103 103 103 103 104 102 102 103 102 103 104 105 81 

88 87 87 87 87 86 86 85 85 85 84 84 84 84 84 84 82 

102 101 95 97 97 97 99 99 96 96 95 95 96 96 95 96 83 
(1948 = 100) 



































nr ee 
' Also free rate of 3.35, 3.22, and 3.25 as of end of 1937, 1938, and 1939, respectively. P 177 
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1953 _— ——-1954 -— 
1947 1948 1949 1950 1951 1952 1953 Nov Dec Jan Feb Mar Apr 

Exchange Rates (Dinars per U.S. Dollar) 

1 OFFICIAL EXCHANGE RATE 50.00 50.00 50.00 50.00 50.00 300.0 300.0 300.0 300.0 300.0 300.0 300.0 300.0) 1 
Gold and Foreign Assets eb 7 

Related Data from U.S. Sources (Millions of U. S. Dollars: End of Year or Month) 

10 SHORT-TERM ASSETS IN THE U.S. 12.15 19.93 7.56 13.21 41.438 12:02 6.91 7.74 6.91 6.11 6.26 5.82 4.77 10 
11 Government and Banks 12.22 6.32 11.35 6.238 743 6.23 5.41 ey 4 5.19 4.18 
12 Business and Individuals 1.00 .80 .67 .68 .63 .68 .70 .64 .63 59 12 
Trade and the Balance of Payments Bi 

VALUE OF TRADE (Billions of Dinars) 

20 Exports ¥ 8.48 15.17 10.19 7.93 9.18 738.96 55.79 6.13 6.89 4.79 3.53 5.56 5.29 20 
21 Imports, c.i.f. 13.37 18.02 16.28 13.10 19.54 111.92 118.59 6.79 8.45 7.41 6.28 7.40 9.78 gy 
Assets of the National Bank (Billions of Dinars: End of Year or Month) 
$0 DomeEsTiIc LOANS & INVESTMENTS 48.65 69.75 79.41 90.01 155.53%486.99 665.92 585.98 665.92 673.73 681.58 684.96 806.37 $0 
$1 Government. 6.39 5.26 3.51 5.59 17.97 32.63 150.95 58.76 150.95 172.26 169.61 173.51 201.42 $1 
$2 Economic Activities 42.26 64.50 75.90 84.41 137.56%454.36 514.98 527.21 514.98 501.47 511.98 511.46%604.95 $2 
Currency and Deposits (Billions of Dinars: End of Year or Month) 
50 MONEY SUPPLY 68.15 83.65 91.26 81.95 130.60 141.66 143.78 131.39 143.78 133.36 132.10 124.21 186.23 50 
61 Currency 29.69 39.47 45.37 40.27 38.70 49.96 68.05 67.90 68.05 67.39 68.85 66.02 69.52 61 
52 Deposit Money: Nat’l] Bank. 38.46 44.19 45.89 41.68 91.90 91.70 75.73 63.50 75.73 65.98 63.25 58.19X%116.71 58 
53 TIME DEPOsITS* ae | ee ee ee ee ee ee 5.40 5.80 6.28 6.57 6.84 7.01 58 
54 Gov't Deposits: National Bank 9.25 18.17 16.31 21.88 6.84 17.54 138.81 102.66 138.81 134.31 154.71 166.67 176.35 54 
National Income (Billions of Dinars) 
90 NATIONAL INCOME 208.0! 230.8! 90 








937 


1 16.2 million 
1953 


17.0 million 


Population } 


YUGOSLAVIA  —____ Population ji52,°°°° 00°07" 


EXCHANGE RATES: The official rate of exchange is 300 dinars per U. S. 
dollar. However, exporters of all commodities (except cereals, 
exporters of which are required to surrender their total proceeds at 
the official rate) are permitted to retain from 40 to 80 per cent, 
depending upon the commodity, of their foreign exchange proceeds 
for their own import needs or to sell to importers who possess import 
permits but who have not been granted foreign exchange at the 
official rate. In addition, a large portion of exports and imports is 
subject to subsidy and surcharge arrangements determined by 
coetticients applied to the exchange rate. 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Yugoslav account, as 
reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 1947 and 1948 are 
exclusive of all or part of trade with Albania. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Economic Activities:X Beginning May 1952 includes general working 
funds of the state enterprises. X Beginning April 1954 includes 
undrawn amounts of approved credits. 


CURRENCY AND Deposits: Currency: Total circulation. Includes circu- 
lation of notes and coin in the Yugoslav Zone of The Free Territory 
of Trieste. Deposit Money: Beginning April 1954 includes un- 

drawn amounts of approved credits. Government Deposits: 

Demand deposits and other credit balances with the National Bank. 


MONEY AND CAPITAL MARKET: Interest rates in per cent per annum: 


Rate in effect from 
Oct Apr I, Jan I, Jan 1, 
1946 1952 1953 1954 
Short-term credits to: 
State economic enterprises, cooperatives, 
and social organizations 13 27 5 6 
Others 5 6 67 6 7.5 6-7 
Long-term credits to: 
State agencies, organizations, and enter- 
prises 2 
Cooperatives and social organizations. 1-2 2 
Others 3 13 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 
Index (1934 38 =100): 
1949 50 99 1950/51 81 1951 52 102 1952/53 74 


National Income: At factor cost. 


1937, 44 billion dinars. 






- * Mainly with National Bank. 
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‘In constant controlled prices of 1950. 


National Income by Industrial Origin: In constant controlled prices 


of 1950 (in billions of dinars): 


Agriculture 
Manufacturing 
Construction 
Trade 
Transportation 


Total 


BALANCE OF PAYMENTS 


Dinars) : 


OF 


1949 


GOODS AND SERVICES 
Exports, f.o0.b. 9,596 


Imports, c.i.f. 16,647 
Trade balance 7,051 
Nonmonetary gold movem't, net 60 
Foreign travel 83 
Transportation 841 
Investment income 124 
Other services 198 
Total 6,555 
PRIVATE FINANCING 
Donations 699 
Capital movements 283 
Total 9K2 
NET ERRORS AND OMISSIONS 297 
CUMULATIVE TOTAL 5,276 
OFFICIAL FINANCING 
Donations: 
Reparations 787 
U.S., UNRRA, and UNICEF 
grants js 295 
Lend-Lease repayments 
Total 1,082 
Long-term capital: 
Amortization, other repaym'ts 246 
Gold subscrip.: IMF, IBRD 394 
IBRD loans less repayments 
Other official loans 398 
Other 169 
Total 81 
Short-term capital: 
Payments and clearing 
agreements (net) 956 
Use of IMF resources 450 
Other liabilities 427 
Other assets (increase 1,596 
Monetary gold (increase — ) 684 
Total 4,113 


! Preliminary. 








YUGOSLAVIA 


(I 


1950 


8,037 


-f 


4,332 


+, 295 
2 
56 
623 
128 
211 


, 985 


657 


657 


406 


—5,734 


150 


72 


“,06 


96 


1,143 


1,566 


~441 
93 


2,175 


1950 
62.7 
92.1 

15.7 
16.7 
20.8 


208.0 


1951 


85 
93 
18 
18 
20 


230 


n Millions 


1951 


9,225 
21,74 


to 
> 
“1s 
oO = 


—843 
1,003 
—169 

89 


—98 


74 
117 


-43 


6 
—1 
~1 


—39 
6 


6 


9 
0 
0 
3 
6 


fay 


of Yugoslav 


1952 


800 


,919 - 


,619 
472 
419 

,944 

,658 

, 769 


,2i1 
,137 
49 


, 186 


—394 


—33 


30 


30 


(419 


155 


585 
—11 


,729 


—212 


4 


0 
—12 


, 632? 


5,980 


,O77 


— 469 


,934 


1953! 


55,794 
118,487 
—62,693 
379 

769 
6,900 
—3,372 


2,251 


—60 , 268 


1,728 


659 


41,172 


41,831 
—64 
6,824 
698 
—895 


6,563 


—{ .300 
10,481 
2,166 


379 


10,959 


? Excluding funding of a clearing debt to Austria (834 million dinars 
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ARGENTINA Population {1933 18:4 million 

EXCHANGE RATES: Since August 29, 1950 the exchange rate system has 
consisted of 2 basic non-fluctuating rates of 5.00 and 7.50 pesos per 
U. S. dollar and a controlled free market rate. Beginning in Feb- 
ruary 1952, however, a gradual shifting of export transactions to 
more advantageous rates for exporters has been taking place. 
Current rates and their uses are as follows: 


Rate 
(pesos per U.S. dollar) Use 


Applicable to total proceeds of most basic exports excluding 
wool (grains, fresh and frozen meats, mineral products, 
ete.); to 50 per cent of proceeds of sheepskin and some 
processed meat exports; and to wool exports as follows: 
50 per cent of proceeds if sold for U. S. dollars and total 
proceeds if sold for sterling. From July 1952 to May 
1953 sterling proceeds from wool exports received the 
same treatment as dollar proceeds. Used also for 
preferential imports (coal, coke, fuel oils, and crude 
petroleum). 


Applicable to total proceeds of preferential exports (hides, 
some processed meats and tanned leather, designated 
manufactures, etc.); to 60 per cent of proceeds of butter, 
casein, and quebracho and urunday extract exports; 
to 50 per cent of proceeds of sheepskin and some pro- 
cessed meat exports; to wool proceeds not sold at the 5.00 
rate; to 40 per cent of cheese export proceeds; and to 
30 per cent of tanned cattle hide export proceeds. Ap- 
plicable also to basic imports. 


Applicable to total proceeds of minor exports (fruits, eggs, 
woolen and leather manufactures, etc.), and canned 
meats; to 60 per cent of cheese export proceeds; to 40 per 
cent of proceeds of butter, casein, and quebracho and 
urunday extract exports; and to 70 per cent of tanned 
cattle hide export proceeds. Also applicable to non- 
essential imports and specified financial transactions. 

Granting of exchange for import needs is dependent upon the 
country of origin of goods as well as the category of goods to be 
imported. 


Quotations for the curb market rate are obtained from the original 
source in the form of a range of rates of which the upper limit is 
quoted in International Financial Statistics. 


For an historical summary of the exchange rate system see May 
1958 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Gold: At the end of 1938 gold at home 
amounted to 403 million U. S. dollars. Foreign Exchange: Data 
include Exchange Fund holdings 1939 through 1942 and gold and 
Foreign Exchange Holding Certificates 1939 through 1945 xX Prior 
to 1942 foreign exchange data are “‘net’’. Total: I Prior to 1942 
zold and ‘‘net’’ foreign exchange. Short-term Assets in the U. S.: 

eposits and short-term dollar obligations held for Argentine 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade (in pesos) : 
Imports for home use. Value of Trade (in dollars): Monthly data 
estimated from trade returns of principal trading partners; beginning 
1948 annual data from Balance of Payments; prior to 1948 as pre- 
pared by the Central Bank of Argentina. Volume of Exports: In 
thousand metric tons in 1948: Wheat, 2,149; Corn, 2,521; Wool, 208. 


ASSETS OF THE CENTRAL BANK: The data given for assets of the Central 
Bank, assets of Other Banks, and the money supply have been ad- 
justed to eliminate the multiple counting introduced in Argentina 
banking statistics by the changes made in the banking system in 
May 1946. At that time the Central Bank’s control of credit was 
increased and the lending powers of the commercial banks were 
restricted to approximately the amount of their own capital and 
surplus. 


The Central Bank assumed liability for the deposits of all banks 
and their amount is now shown both in the statement of the Central 
Bank and of the consolidated commercial banks. In the first in- 
stance the offset to the new liability of the Central Bank and the 
new asset of the commercial banks was called on the balance sheets 
of each “bank operations account.’”’” The commercial banks have 
been required to reduce their cash holdings and to equalize their 
liability on operations account with their cash holdings by redis- 
counting loans and by borrowing on other assets. 


The result has been that the commercial bank deposits are in- 
cluded twice in the commercial bank statement and once in the 
Central Bank statement. This triplication has been approximately 
eliminated by deleting from the Central Bank’s accounts the follow- 
ing items: Banking accounts/operations, guaranteed banking loans, 
rediscounts and advances in current account through other banks, 
and advances guaranteed by mortgage loans; and from the commer- 
cial banks accounts the items ‘‘miscellaneous assets’’ and “‘obliga- 
tions.” Foreign Assets: X Prior to 1942 gold and “‘net’”’ foreign 
exchange. 


Assets OF OTHER BANKS: The Other Banks are all banks operating 
under the Bank law, except mortgage banks and mortgage depart- 


A 


ments of commercial banks. X Prior to 1940 they are principal banks 
holding about 93 per cent of total commercial banks deposits. For 
explanation of the Other Banks data beginning May 1946, see the 
note immediately above. Cash: Currency holdings and deposits 
with the Central Bank. 


CURRENCY AND Deposits: Currency: Since May 1946, the Central 
Bank has been the issuing agency for subsidiary money. Deposit 
Money: Demand deposits of business, individuals, and foreigners 
with the Other Banks and a small amount with the Central Bank. 
X Prior to 1940 data also include demand deposits of the Government 
with the Other Banks. For explanation of these data beginning 
May 1946, see the note on the “‘Assets of the Central Bank.” Time 
Deposits: Of business, individuals, and foreigners with the Other 
Banks. Includes judicial deposits. Government Deposits: Time 
and demand deposits of the Government with the Other Banks and 
a small amount with the Central Bank; prior to 1940 deposits of the 
Government with the Central Bank only. Bank Clearings: Total 
check clearings for the country. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Unweighted 
average current yields of Series A to G 3 per cent Conversion Loans 
of 1946 maturing in 2000. X Prior to 1946: average current yields 
of all 3!5 and 4 per cent bonds from July 14, 1944; X of all 4 per cent 
bonds from January 1942; X and of all 5 per cent bonds prior to 1942. 
Treasury Bill Rate: Tender rate on new 3-month bills. Discount 
Rate of the Central Bank: 3.5 per cent since March 1, 1936. Share 
Prices: Weighted aggregative index with original base December 
1938=100. Based on quotations in Buenos Aires. Compiled by 
Swan, Culbertson, and Fritz. 


ES AND WAGES: Wholesale Prices: The agricultural component is 
weighted by the value of exports in 1926/28. The non-agricultural 
component is a simple arithmetic mean of price relatives. The 
aggregate index is weighted by the number of commodities in each 
group. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: In 
thousands of metric tons in 1948: Wheat, 5,220; Corn, 3,450; Lin- 
seed, 433; Wool (in grease), 190. FAO Index (1935/39 =100): 

1949 101 1950 99 1951 101 1952 85 


Gross Domestic Product: At market prices. 


AUSTRALIA: See Page 46. 


6.8 million 
er 6.9 million 


AUSTRIA 


EXCHANGE RaATEs: Official buying and selling rates since May 4, 1953, 
are 25.92 and 26.08 schillings per U. S. dollar. 


Population 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Austrian account as re- 
ported by all U. S. banks. X Prior to 1950 as reported by banks in 
the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. Credit to 
or from (—) EPU: Cumulative total of credit extended to EPU. 
Cf. table ‘‘European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. 


Volume of Trade: Exports cover total trade. Imports exclude ERP. 
Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) and 
the Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for last quarter of 1948 was 3.7 million dollars, equivalent to an 
annual rate of 14.8 million dollars. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Includes credits t» others than the Government 
amounting to .19 and 3.07 billion schillings in 1937 and 1950, respec- 
tively. 


Assets Or OTHER BANKS: The Other Banks are the joint stock, private 
and savings banks, and cooperative and mortgage credit institutions. 
Cash: Currency holdings and deposits with the National Bank. 


CURRENCY AND Deposits: In March 1938 schillings were exchanged for 
reichsmarks at the rate of 1.50 schillings per reichsmark. In No- 
vember 1945 the schilling was reintroduced at the ratio of | to 1 up 
to 150 schillings per person. Under a second currency reform in 
December 1947, old schilling notes were exchanged for new schillings 
at a ratio of 3 to 1 and the greater part o1 the previously blocked 
deposits was cancelled or converted into Government obligations, 


a 
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and additional funds were temporarily blocked. Currency: X Prior Distribution of the National Income: At factor cost (in billions of 



























to 1949 currency includes bank holdings. Deposit Money: Includ- schillings): 
ing Government deposits with the National Bank and the Other a - 1948 1949 1950 1951 1952 
Banks. Other Banks: Includes deposits at the Postal Savings Office. ‘Caupnstonnteepiayes. 14.8 19.6 93.4 31.7 369 
Blocked Money: Total blocked deposits with the National Bank. Income of unincorporated ) 
In addition, blocked checking and savings deposits with the Other & nterprises Vagcaaanek 9.1! 12.2! 15.4 19.7 22.5 
. ° ae » OA sa): ‘ terest, anc ends 
Banks amounted in December 1946 to 2,136 and 6,247 million Gua otiaiae seals cae as 
shillings respectively. Time Deposits: Savings deposits of business, tax payments. 1.4 2.5 3.9 3.9 3.7 
individuals, foreigners and the Government with the Other Banks —— ee es 1 : 7 : 
3 . . > ~ WSS terest o lie de 
and the Postal Savings Office. Debits to Deposit Money: Includes . a 
debits to Government accounts with the Other Banks. Debits to Total 25.3 34.4 41.9 55.7 63.3 
Government Deposits: Debits to demand deposits of the Govern- Excludes interest on public debt 
ment, Allied authorities, the Provinces, and Official Entities with 
the National Bank. Data exclude debits to deposits of Government 
and Official Entities with the Other Banks. 
MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: BELGIUM-LUXEMBOURG: Continued from Page 53. 
3.5 per cent since June 3, 1954. Changes have been as follows (in per : 5 ; 
cent): January 1, 1946. Changes in these rates have been as follows 
in per cent 
Date Established Rate Date Established Rate I 
1935—July 10 3.5 1953—Jan 22 6.6 Discount Rate 
1. ae gtd ae . ie Date Established Rate Date Established Rate 
- ae ov sept 2 « . ” ‘ . . 
1951—Dec 6. 5.0 1954—June 3 3.5 oo oe =e 1965 --dan 16 ae 
1952—July 3 6.0 1938 -May 10 4 0 1946 —Nov 7 2.6 
May 30 3.0 Dec 19 3.0 
Share Prices: Unweighted arithmetic averages of price relatives with _— am 7 : ; sd ao ; = 
. . . . . et r i g ¢ e , - 
original base March 1938=100. .Based on quotations in Vienna. May ll 30 1950 —Sepe if 3 75 
No adjustments have been made for the extensive recapitalizations July 6 2.6 1951—July 5... 8.5 
in connection with the establishment of reichsmark balance sheets 1940 Jan 26 - 2.0 ee — rT 
. ve 2c ° . 
after March 1938 and thus, although the index reflects develop- 1953 —Uet 29 275 
ments during the postwar years, the level for the postwar period, 
as compared to 1938, is too low. TREASURY BILL Tap RatB 
PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO Date Established Rate Date Established Rate 
Index (1934/38 =100): 3-month bills i-month bills 
; aaa ss rn = iv 1987 Feb Dee B15 1941—Jan 1 1.9376 
1949/50 81 1950/51 97 1951/52 92 1952/53 100 1938 2 O32 1943—Apr 12 1.6876 
lation: ome: actor cos 1939 2.355 Due t a 
National Income: At factor cost. 5068 dan hb Stas 1944 Mar 1 ! o62s 
_ . ‘ . ° ° r . iv 
Expenditure on Gross Domestic Product: At market prices (in ca cain ett * ll ' 1 6625 
billions of schillings): ; Nov 1 1.60 
1948 1949 1950 1951 1952 1940 -Mar Oct No quote 1945-—Jan 1 1.6626 
Private consumption 22.1 29.5 36.3 45.6 92.5 1940—Nov | 1.9376 1946 —Jan | ..0aee 
Government consumption . 3.4 5.3 6.2 8.4 10.1 Treasury Bill Rate data for 1937-February 1940 are weighted 
Gross fixed capital formation 4.4 6.9 9.5 14.1 15.4 average tender rates of all bill issued. 
Increase in stocks ! 1.4 1.4 5 By 6 
Exports of goods and services 2.2 3.6 8.0 11.6 13.3 as ; 5 —_ 
Less: Imports of goods and services —4.5 6.6 10.0 15.1 15.1 PRICES AND WAGES: Belgium: Wholesale Prices: Index of the Ministry 
; ic Z ir j yinning > Wi 36 /38 
Total 2 ot -. “a3 16.8 of Economic Affairs. X New index beginning 1946 with 1936, 





weights linked with former index with 1914 weights. Unit Value 
of Trade: X New indexes with 1951 weights linked at 1951 to 
indexes with 1948 weights covering 1947 through 1951. X Indexes 


‘ Includes statistical discrepancy. 
































BALANCE OF PAYMENTS OF AUSTRIA (In Millions of U.S. Dollars): from 1937 through 1939 weighted by current weights. Unit value 
First of exports in francs per metric ton in 1948: Steel (blooms, billets 
z Half and slabs), 4,030; Pig Iron and iron ore, 3,410; Zine and zinc ore, 
1949 1950 1951 1952 1953 12.600 
— = = — - a9 ° 
GOODS AND SERVICES 
Exports, f.0.b.. 291.5 331.9 153.8 506.8 248.3 A am ; ‘ — 
Gaeaia aa 603.7 —481.6 —655.0 —653.9 —287.4 PRODUCTION, EMPLOYMENT, AND INCOME: Belgium: Production: AGEFI 
a i Index: Weighted by approximate postwar number of persons 
____Feade balance See ee ee — oe employed. Unadjusted. Includes building industry and electric- 
Services 16.8 17.6 25.0 12.6 28.9 ity. Index is based on a rougher method of calculation than the 
Total... ~295.4 —132.1 —-176.2 —-104.5 10.2 Louvain index but reflects better the postwar industrial structure of 
iii iaeeitainiais growing metal and textile manufactures. Compiled by Agence 
ee 9.3 11 24 24 1.0 Economique et Financiere. Louvain Index: Basic Industries. 
Capital —.5 -.5 —2.2 1.8 Weighted by net value of production in 1936/38. Adjusted for sea- 
— . ce : a fo sonal variation and working days. Includes electricity. X Prior to 
Bae eee aD i ce 1947 excludes mechanical industries. Compiled by Institut de 
Ner Eanons anp Onmstons is -83s ~-16.1 9 — Recherches Economiques et Sociales of the University of Louvain. 
CUMULATIVE TOTAL 285.4 -170.8 191.7 —41.2 3.4 nape eo 7 Unemployment: X Prior to 1946 
‘iiietates Mian partially unemployed are included 
Donations: - . " . TT : 
U.K. relief and aid 1.0 1 - Expenditure on Gross National Product (in billions of Belgian 
ECA /MSA grants 194.2 119.5 127.6 91.4 26.3 francs): 
OEEC drawing rights (net) 95.6 45.7 r = 52 
EPU special resources and : : 1948 span i369 —_- - 
initial credit balances 18.2 94.8 12.0 — Private consumption. 246.9 249.5 265.7 289.7 
. — — Government consumption. : 34.3 36.9 41.6 19.3 
Total 290.8 183.5 222.4 103.4 26.3 Gross fixed capital formation 50.4 53.4 61.8 64.3 
Long-term capital: of which: 
Amortization. . : —.8 —2.3 —3.4 —3.9 -.9 Government '.. 3.6 5.9 8.5 10.3 
U.S. surplus property credits 1.6 - Public enterprises 6.2 6.5 6.5 5.5 
Export-Import Bank loan 5.2 7 Private enterprises ? 10.6 41.0 46.8 48.5 
Other loans... 7.0 
- Less: Depreciation........... ‘ 36.6 38.3 39.4 44.2 
Total 6.0 —2.2 —3.4 —3.9 6.1 Equals: Net fixed capital formation 13.8 15.1 22.4 20.1 
Short-term capital: _ an Increase in stocks ; 11.0 -.5 5.0 9.0 
Debit balances with EPU Exports * ; 86.2 91.7 97.5 153.1 
_ countries . 19.2 —18.8 a Less: Imports ° 91.7 89.4 110.6 142.8 
EPU credit balance —9.7 4 
Other. ... —11.4 29.6 —8.5 45.9 —36.1 Total 337.1 341.6 361.0 422.6 













Total —11.4 —10.4 —27.3 —56.0 —35.7 ' Includes some military expenditure. * Includes private motor vehicles. * Includ- 
Monetary gold (increase — ) -2.3 1 ing factor payments to and from abroad. 
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Distribution of the National Income: At factor cost (in billions of 
Belgian francs): . 
1948 1950 1951 1952 

Received by households: 

Compensation of employees 129. 33. 139.0 159. 

Income of unincorporated enterprises 70. of 79.3 83. 

Rent, interest, and dividends ! 30.5 31. 35.7 39. 
Corporation saving and direct tax 

payments 8. : 15. 18 
Government income Bt ° ° 
Less: Interest on public debt 6. 5.$ —7.¢ -—7 


~ 


167. 
78.3 
39.5 


16.2 
1.4 
—8.0 


nwo one 


o 


Total 232.4 241.2 263.0 292.8 295.0 
' Includes transfers of corporations to households and non-profit institutions. 
Luxembourg: Industrial 


working days. 
tons in 1948. 


Production: Adjusted for number of 
Steel: Ingots and castings; 2,448 thousand metric 
National Income: At market prices. 


Belgium-Luxembourg: FAO Agricultural Index (1934/38 =100): 
1949 50 116 1950/51 115 1951 52 119 1952 53 123 


BOI AVI A Population 

EXCHANGE RATES: Since May 14, 1953 the exchange system consists 
of a single official rate of 190 bolivianos per U. S. dollar applying to 
all trade transactions, to registered capital, to government pay- 
ments, and to designated invisibles and a free rate applying to non- 
registered capital and to some invisibles. 


For an historical summary of the exchange rate system see June 
1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Other Banks: Foreign exchange includes a 
small amount of foreign investments which was converted from 
April 1950 through April 1953 at the free rate of 100 bolivianos per 
U.S. dollar. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations held for Bolivian account, as reported by 
all U.S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
home use. Monthly exports for 1953 distributed on the basis of 
mineral exports, and quarterly imports on the basis of trade returns 
of principal trading partners. Volume of Exports: In 1948 in metric 
tons: Tin (metal and concentrates), 37,900; Silver, 235; Lead, 
25,600. 


ASSETS OF THE CENTRAL BANK: In 1946 the Central Bank was divided 
into two departments (Monetary and Banking). X From that date 
data refer to Monetary Department only. Total Assets: Balance 
sheet total less net overdrafts on New York and London accounts 
(when they occur) shown as a deduction from the balance sheet 
assets, and less trustee accounts. Foreign Assets: Gold holdings were 
revalued in June 1950 at Bolivia’s par value agreed with IMF. 
Foreign assets revalued in May 1953 at Bolivia’s new par value 
agreed with IMF. Finance of Mineral Stocks: Bills purchased 
from the Mining Corporation and the Mining Bank of Bolivia 
representing minerals in transit. 


ASSETS OF THE OTHER BANKS: The Other Banks are all commercial 
banks, and beginning 1946 include the Banking Department of the 
Central Bank. YX Prior to 1940 National Bank of Bolivia and the 
Mercantile Bank only. The development banks (the Agricultural 
and the Mining Banks) are excluded. Allocation of banks’ loans 
to and deposits of these banks are attributed to the Official Entities 
sector. Domestic Loans and Investments: Government: Up to 
1947 includes a small amount of loans to municipalities. Cash: 
Note holdings, and balances with the Central Bank. 


CURRENCY AND Deposits: Currency: Notes only. Deposit Money: 
Official Entities: Demand deposits of local governments, autonomous 
government institutions and development banks mainly with the 
Banking Department of the Central Bank. Government Deposits: 
Time and demand deposits of the Government and government 
agencies with the Banking Department of the Central Bank. 
Bank Debits: Government: Debits to deposits of the Government, 
government agencies, local governments, and autonomous govern- 
ment institutions. 


GOVERNMENT FINANCE: Year ending December 31 (in millions of 


bolivianos) : 1937 1938 1939 1945 1946 1947 
60 DeFicit (—) ok SURPLUS ; 88 -39 —65 —-7 -—254 -—299 
61 Revenue. . 197 352 440 1,191 1,174 1,012 
62 Expenditure ; 108 391 605 1,198 1,428 1,310 
FINANCING OF DEFICIT 

63 Net Borrowing: Bolivianos ~56 - 53 7 266 302 
+ Foreign Currency -1 —2 —4 -4 —4 
65 Use of Cash Balances... , —67 f —39 4 —8 1 
66 Monetary Operations 35 53 = 


67 BOLIVIANO DERT.. . 378 420 601 866 1,168 
68 FOREIGN CURRENCY DEnT 1,860 3,641 65,293 5,472 6,651 


B 


Foreign Currency Debt: Includes accumulated non-puaid interest 
and represents U.S. dollar and pound sterling obligations converted 
into bolivianos at going exchange rates. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank: 
6.0 per cent since September 30, 1950. Changes have been as 
follows (in per cent): 

Date Established Rate Date Established Rate 
1932-—July 4 6.0 1945 —Mar 19 7.0 


1938-—Aug 9 6.5 1948 Feb4 5.0 
1940—Sept 8 6.0 1950 - Sept 30 6.0 


PRICES: Unit value of exports in 1948, expressed in U. S. dollars per 
metric ton: Tin, 2,116; Silver, 23,306; Lead, 394. 


NATIONAL INCOME: National Income by Industrial Origin. At factor 

cost (in billions of bolivianos): 
1948 1949 1950 

Agriculture, forestry, fishing 12.0 14 17.5 
Manufacturing, construction, clectricity 4.4 3 4 
Trade 1.4 1 2.2 
Transport 2 
Government, communication 9 
All others 3.8 
Net income from abroad 6 


NAn~nN 


1! 
5.2 


teow 


Total 22.1 30.5 


=x 


BRAZIL: See Page 58. 


f1937........... 15.6 million 
Population 1053 19.0 million 


BURMA 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and selling 
rates for the pound sterling and other sterling area currencies and 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
in the London market and their fluctuations are therefore confined 
to the limits of approximately *, of 1 per cent on either side of 
their par value. 

GOLD AND FOREIGN ASSETS: Monetary Authorities: Union Bank of 
Burma and the Burma Currency Board. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1946 /47 land-borne and sea-borne trade; prior years sea-borne 
trade only. Beginning 1945/46, exports of rice and rice products 
as valued by the State Agricultural Marketing Board, and exports 
of teakwood as valued by the State Timber Board. Volume of 
Exports: Rice: 1,229 thousand metric tons in 1948. 


ASSETS OF THE UNION BANK: The Union Bank began operations in 
February 1948. Foreign Assets: Includes those of the Currency 
Board. Domestic Loans and Investments: X Beginning July 1952 
Union Bank assumed currency liability. Government securities 
were issued to it to provide reserve for previously uncovered note 
issue. 


BALANCE OF PAYMENTS OF BuRMA (In Millions of Burmese Kyats): 


First 
Half 
1950 1951 1952 1953 


GOODS AND SERVICES ae 
Exports, f.o.b. 724.6 999. 1, 153.4 
Imports, c.i.f. —508. ‘i —807. 


_ 


756.3 
—391.2 


x 


Trade balance 216. 346. 345. 


a> 


Nonmonetary gold movement (net) —20.7 —12. —. 
Foreign travel —12.0 : —9. 
Transportation and insurance —13.% —13. —14. 
Investment income —4.§ 5. —4. 
Government, n.i.e. of 30.4 —4 1. 
Other services ; 4 ‘ 6. 


— | OANA 


Total... 5.9 292. 281 
PRIVATE FINANCING 
Remittances ‘ —49. —4l1. 
Direct investment. 9.1 . —3 
Other long-term capital. . 2. 4 —3. 
Short-term capital. . . ‘ ‘ —2. 


or 2089 20 


Total.... ; id ‘ —5l1. 
NET ERRORS AND OMISSIONS g. iy —25. 


w 


nm 


CUMULATIVE TOTAL.... 5. .6 204. 


OFFICIAL FINANCING 

Donations ! : Zi. 35 
Long-term capital 

Short,-term capital 

Monetary gold (increase —) 


a 


Total 
' ECA grants. 
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ASSETS OF THE OTHER BANKS: The Uther Banks are the commercial CHILE Population {1937 4.8 million 







> ° ° 953. ) i 
banks. Domestic Loans and Investments: Business and Indi- oni © salto 
Rheantas F i shank adws » ‘aah (* "yf “ ‘ rn . +s 
oe sees en advances. Cash: Currency and de EXCHANGE RaTEs: The current system of rates consists of an official 
posits with the Union Bank. rate of 110 pesos per U. S. dollar used for most imports and exports 







CURRENCY AND Deposits: Currency: Excludes Indian coin, for which and for permitted non-trade transactions (other than tourism) and 
data are not available. Currency Board coin was put into circulation several fixed and fluctuating rates used for a small portion of trade 
in July 1950. Deposit Money: Other Banks: X Prior to July 1952 transactions and for tourism. Rates in addition to the 110 peso 
includes interbank deposits which amounted to 48.3 million kyats rate are: 
as of July 25, 1952. Government Deposits: Demand deposits of the 
Central Government with the Union Bank. Includes ECA “‘coun- 








Fluctuating Rates 










terpart’”’ funds. Deposits of State Boards: Includes Agricultural Gold Rate Used for exports of newly-mined gold and for imports of 

Marketing Board and other agencies with the Union Bank. Bank a ee 

Clearings: Total clearings through Rangoon Bankers’ Clearing Wine Rate Used for exports of wine and for imports of specified items 

House. Government: Includes checks of State Boards cleared. such as cutlery, glassware, some apparel items, ete 
Free Rate Tourism 






MONEY AND CAPITAL MARKET: Treasury Bill Tap Rate on new 3-month 









bills: 1 per cent since December 1948. Rates since December Special Export Rates (pesos per lL’. S. dollar 
1946 have been as follows (in per cent): 77 50 eek nuid aannaliinn 
Date Established Rate Date Established Rate 85.00 Seaweed 
1946—Dec 1 16 1948—Jan 1 1.00 100.00 Lentils, beans, and rice. 
1947—June 1 1.00 June 1 .76 7 . ‘ . “1: 
Sept /Dec no issues Dec 1 a 1.00 For an historical review of the exchange rate system of Chile see 






December 1953 issue of International Financial Statistics. 






Discount Rate of the Union Bank of Burma for commercial bills: 8 
per cent since February 1948. Prior to 1948 the rate was also 3 
per cent as fixed by the Reserve Bank of India. 





GOLD AND FOREIGN ASSETS: Gold: Data include some gold held in the 
name of the Treasury, Amortization Fund, and non-official agencies, 












Prices: Export Goods: Rice: Government export price for white rice, Amortization Fund: Holdings show foreign exchange balances main- 
Nga-Sein Nga-Kyauk, small mills special 42%. 501 rupees per tained abroad for servicing the external debt. Other Banks Foreign 
metric ton in 1948. Cost of Living: Excluding rent prior to 1946. Exchange: Includes small amounts of gold. Short-term Assets in 

the U. S.: Deposits and short-term dollar obligations held for 

PRODUCTION AND NATIONAL INCOME: Production: Rice: 5,287 thousand Chilean account, as reported by all U. S. banks. 
metric tons in 1948. FAO Index of Agricultural Production 

1934/38 =100): TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Minor exports 
1949 /50 79 1950 51 83 1951/52 87 1952/53 89 are exports other than those of the large, foreign-owned mining 






companies. Import data relate to imports for home use. In the 
adjustment of exports to exclude gold, the gold content of ores, 
concentrates, precipitates, and copper bars has been valued through- 
Years Ending September 30 out at 35 U.S. dollars per troy ounce. Export data for latest months 





National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in millions of kyats): 







































April 1938 = ae not adjusted to exclude gold. 
March 1939 1948 1949 1950 1951 1952 
Personal consumption 915 2,872 2,408 2,333 2,641 2,756 ‘ ones — 
Government consumption 114 301 351 358 344 443 BALANCE OF PAYMENTS OF CHILE (In Millions of U. S. Dollars): 
Gross fixed capital formation 148 537 286 325 445 620 s 
Of which: 1948 1949 1950 1951 1952 

Peblien steweiins oa pid . ae ms en LARGE MINING COMPANIES 

Potente wal eet 9 Le ne ey i. Py Exports, f.o.b. 

Private enterprises 12s +46 02 234 $13 23 Copper 200.0 133.9 155.7 173.1 248.5 
Incr ase in stocks 31 78 28 11 44 131 Iron 5.8 6.5 8.0 10.0 9 
Exports less imports 252 228 268 164 236 166 Nitrates and iodine 67.9 56.5 73.5 70.0 64.0 

Total 1.460 3,560 3,285 3,169 3,710 4,116 Total 273.7 +:196.9 287.2 253.1 $22.8 
s ale . iia . 4 Imports, c.i.f., with own for- : 
Gross National Product by Industrial Origin: At market prices (in eign exchange 10.3 ~49.5 40.7 -—69.1 —66.7 
millions of kyats): Profits retained abroad -66.0 37.2 45.4 -55.4 49.0 
, ’ . “mn _—" aia Intercompany capital move- 
April 1938 = Saas Ending September se a ments -6.6 10.6 —8.2 35.1 50.5 
March 1939 1948 1949 1950 1951 1952 an = . 
ie . ae acs ie Total disbursements in Z 5 
Agriculture and fisheries 564 1,451 1,346 1,245 1,448 1,568 Chile 160.8 150.8 142 9 163.7 257.1 
Forestry 135 273 217 204 265 295 
Mining 128 29 20 29 58 74 OTHER GOODS AND SERVICES 
Government (including Exports, f.o.b. 68.4 68.3 60.7 26.3 132.6 
enterprises 142 596 561 568 682 815 Imports, c.i.f. —236.2 -—256.4 -—215.0 292.2 322 2 
Rental value of housing 55 151 153 153 157 162 Nonmon. gold movement (net) 1.3 6.5 7.9 3.1 6.1 
All Others 136 1,060 988 970 1,100 1,202 Investment income 7.1 14.5 —12.7 12.4 -18 0 
Net income from abroad 85 6 i 8 —6 5 Other services! 16 3 3.8 ce 2.5 


























Total 1.375 3,554 3,272 3,161 3,704 4,111 Total 8 
OTHER PRIVATE CAPITAI 14.7 9.3 2.6 2 15.0 
CANADA: See Page 64 NET ERRORS AND OMISSIONS 1 13.5 7:7 1 —-17.8 
CUMULATIVE TOTAL & 20.2 9.7 L.7 25.3 
"RY Je . , . OFFICIAL FINANCING 
> . c } 
CEYLON: ¢ ontinued from page 69: Long-term capital: 
. - " " Ex-Im Bank and _ other 
PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO credits to Development 
Index (1934/38 =100): Corp., State Railways, 
. : as a os er a seis ai 99 and National Airlines 17.2 1:7 29.6 27.9 28 4 
1949 50 122 1950 51 29 1951 52 132 1952/53 125 Argentine loan (net) 33 4.3 —2.7 -7.3 3.6 
: wet Y . izati f Ex-I 3ank 
Gross National Product: At factor cost. No adjustments have been eee nan 79 10 6 92 10.7 23.6 
made for remittances received, expenditures of foreign travellers in Amortization of public debt a.1 3.6 -3.4 -3.4 3.4 
Ceylon and foreign military expenditures made in Ceylon. Expendi- Gold subscriptions to IMF 1 
ture on Gross Domestic Product: At market prices (in millions Total 96 23.2 14.3 65 2.2 
of rupees): " = Short-term capital: 
1938 1948 1949 1950 1951 1952 Payments and clearing agree- 
Private consumption 549 > 272 2.459 3,118 3,631 3,742 ments (net) 1.3 2.1 7 1.8 -1 
Government consumption 95 352 394 387 411 4172 Prepayment for imports 1.5 ae 
Gross fixed capital formation 39 175 276 435 539 609 Use of IMF resources (net) —3.4 3.4 
of which: Other short-term assets, net : 
Gorernment ’ > 123 213 224 307 (increase 10 9 1 —4.9 5.3 -22.8 
Public enterprises ‘ a 
Private enterprises 34 105 153 222 315 302 Total 12.2 3.5 -4.2 1 26.6 
Exports less imports 34 104 13 219 201 —282 Monetary gold (increase 18 5 4 49 3.6 
Total 717 2.903 3,142 4,159 4,782 4,541 1 Including private donations. 
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AssETS OF THE CENTRAL BANK: Foreign Assets: The “old reserve’ of 
gold was revalued in November 1947 at Chile’s par value agreed 
with IMF. X Foreign assets revalued in October 1953 at Chile's new 
par value with IMF. Domestic Loans and Investnients: Govern- 
ment: Revaluation profits were used by the Government to reduce 
itsdebt tothe Bank. Official Entities: I Changes beginning Septem- 
ber 1953 largely retlect transfer of some credits to the newly created 
State Bank Credits to Other Banks: I Beginning September 1953 
includes the ew State Bank. 


{sseTS OF OTHEr BANKS: The Other Banks are the commercial banks 
and the State Bank of Chile. This new bank comprises the former 
National Savings Bank (previously included under Other Banks), 
the Mortgage Credit Bank, the Agrarian Credit Bank, and the In- 
dustrial Credit Institute (formerly allocated to Official Entities). 
I Prior to September 1953, the commercial banks and the National 
Savings Bank. Cash: Curreney holdings and deposits with the 
Central Bank. 


CURRENCY AND Deposits: Government Deposits: Demand and time 
deposits of the Treasury. Bank Debits: Debits to time and demand 
deposits of business, individuals, foreigners, banks, and the Govern- 
ment with the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 7 per cent domestic bonds. Commercial Bank Interest Rate: 
Weighted average rate charged by all banks in Chile on all loans 
during each 6-month period. Discount and Rediscount Rates of 
the Central Bank: 8 and 4.5 per cent, respectively. The discount 
rate was changed from 6 to 8 per cent in March 1951; prior to this 
change both rates had remained unchanged at levels of 6 and 4.6 
per cent since June 12, 1935. 


PRICES AND WAGES: Wholesale Prices: New indexes beginning 1947, 
weighted by 1947 consumption; X linked to earlier indexes weighted 
by production plus imports in 1923 29. 


PRODUCTION, EMPLOYMENT, AND INCOME: Production: In thousands of 
metric tons in 1948: Copper, 427; Nitrate, 1,840. Agricultural Pro- 


duction: Based on quantities valued at 1936 /38 prices. Includes 
livestock and forestry products. FAO Index (1935/39 = 100): 
149 124 1950 117 1951 124 1952 128 


National Income: At factor cost. National Income by Industrial 
Origin (in billions of Chilean pesos): 





1940 1946 1947 1948 1949 1950 

Agriculture and fishing 3.13 8.36 10.82 13.47 15.42 18.22 
Manufact. and construction 3.61 12.63 16.37 19.53 23.93 28.29 
Mining i 1.67 2.98 4.61 6.31 5.17 6.00 
Transport and public utilities .90 3.24 4.10 5.10 5.81 6.86 
Trade ‘ ; 2.35 7.77 9.39 12.60 15.01 17.74 
Government races 1.05 3.47 5.00 5.20 6.91 8.16 
All others i 3.80 10.62 12.32 15.36 21.65 26.48 
Total... 16.41 49.07 62.61 76.66 93.80 110.75 


Gross National Expenditure: At market prices (in billions of Chilean 


pesos): 
1946 1947 1948 1949 1950 
Fereonal consumption 4 19.58 64.50 77.72 93.60 111.26 
Gov't current expenditure... . § 
Gross capital formation: 
Public! ; 1.06 1.34 1.25 1.57 2.12 
Private ; 4.96 7.55 11.30 13.55 13.48 
Net foreign investment —1.07 1.30 .09 1.17 — .48 
SOUR vas es ; 64.563 72.09 90.36 107.55 126.33 


' Public works only. 


LORE oc vectceess 8.5 million 


Population j 1953/0) 022212 !! 12.0 million 


COLOMBIA 
EXCHANGE RATES: The current system of rates is as follows: 


Rate 
pesos per U.S. dollar) Use 


Principal Rates 
Selling 2.51 Basic selling rate applied to most imports, to some stu- 
dent remittances, and to government transactions. 


Effective rate for the proceeds of coffee exports resulting 
from the surrender of coffee proceeds 21 per cent at 
the par value rate of 1.95 pesos per U. S. dollar and 
79 per cent at the rate of 2.50 pesos per U. S. dollar, 

2.50 Basic buying rate used for total proceeds of most exports 

other than coffee, for 79 per cent of coffee export pro- 

ceeds, and for proceeds of most non-trade transcations 


Buying 2.3845 


Other Rates , 
Selling 2.585 Basic selling rate of 2.51 pesos plus a 3 per cent stamp 
tax (computed on the 2.50 rate) applicable to most 


non-trade remittances. 


A few specified payments are subject to a tax of 2 rather than 3 per 
cent and certain travel, maintenance, and miscellaneous expenditures 
abroad are subject to a “resident tax” of 3 per cent in addition to the 
3 per cent stamp tax. 


C 


Rate 
pesos per U.S. dollar Use 


Effective rate for certain minor exports and non-essen 
tial imports. Certain minor exports are encouraged 
by permitting foreign exchange so derived to be used 
in payment of otherwise prohibited non-essential 
goods. Exports whose proceeds may be so utilized 
include salt, tanned hides, leather manufactures, 
designated textiles, cement, beer, sugar, sulphur, 
tobacco products, some wood and some agricultural 
products (other than coffee). Prior to July 22, 1953, 
gold exports were also under this system 


Export Voucher Rats 


Since February 19, 1954 previously prohibited luxury imports may be 

made under the export voucher system or, upon payment of a 40 per 

cent tax, at the 2.585 rate 

Only exchange derived from the proceeds of gold exports 
may be sold on this market. Exehange purchased on 
this market may be used for any purpose 


Free Rate 


For an historical summary of the exchange rate system see the 
June 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. 
dollars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Colombian account, as reported by all 
U.S. banks. X Prior to 1942 deposits only as reported by banks in 
the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 1951, 
when multiple rates were established for exports, export data 
represent computed peso proceeds accruing to exporters rather than 
data of the Contraloria General de la Republica that represent a 
nominal conversion of export values from foreign currencies to pesos 
at the equivalent of 2.50 pesos per U.S. dollar. Volume of Ex- 
ports: Coffee: 335 thousand metric tons in 1948. 


ASSETS OF THE BANK OF THE REPUBLIC: Total Assets: Balance sheet 
total less IMF and IBRD accounts. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
holding shares in the Bank of the Republic including branches of 
foreign banks. Total Assets: Balance sheet totals less unpaid capital 
and inter-bank deposits. Cash: Currency holdings and deposits with 
the Bank of the Republic. 


CURRENCY AND Deposits: Government Deposits: Includes Official 
Entities. Bank Debits: Debits to deposit money and to Government 
deposit accounts with the Bank of the Republic. 


MONEY AND CaPITAL MARKET: Government Bond Yield: Current yield 
of 6 per cent bonds of 1941 maturing in 1971. X Prior to 1941 these 
bonds had a coupon rate of 7 per cent. Discount Rate of the Bank 
of the Republic: 4 per cent since July 18, 1933. Share Prices: 
Unweighted averages of price relatives with original base 1934 = 100. 
Based on quotations in Bogota. 


BALANCE OF PAYMENTS OF COLOMBIA (In Millions of U. S. Dollars): 


1948 1949 1950 1951 1952 

GooDs AND SERVICES 
Exports, f.o.b. 288.5 321.0 $95.5 459.8 473.2 
Imports, c.i.f. 335.0 271.5 -362.8 —419.2 —416.3 
Trade balance 46.5 49.5 32.7 40.6 56.9 
Nonmon. gold movement (net) 11.7 12.6 12.3 14.3 13.7 
Foreign travel 2.7 -4.6 —5.5 12.4 —18.5 
Investment income —6.5 —13.8 —39.3 36.3 —19.4 
Other services : -6.1 29.7 —19.6 ~36.3 -28.8 
Total —50.1 14.0 —19.4 —30.1 3.9 


PRIVATE FINANCING 


Donations. —.8 13.7 -1.5 
Foreign direct investment 23.5 3.4 4.3 -12.2 7.9 
Other private capital -5.0 1.9 5.3 23.7 —7.7 
Total 18.5 —1.5 5.6 25.2 —1.3 
NET ERRORS AND OMISSIONS 3.6 22.3 —10.4 23.6 —12.3 
CUMULATIVE TOTAL —28.0 34.8 —24.2 18.7 —9.7 
OFFICIAL FINANCING 
Donations 3 
Long-term capital: 
Export-Import Bank loans 4.3 ».7 8.0 6.8 12.5 
IBRD loans 5.6 12.3 
Other loans me 2 4.2 34.2 
Amortization —5.2 6.9 9.1 —8.2 —11.8 
Other 1 an 
Total —.7 —1.0 —1.1 8.5 47.3 
Short-term capital and monetary gold: 
Payments and clearing agree- 
ments (net) —.1 —3.3 —3.6 3.4 —1.2 
Liabilities to official 3.6 —7.9 17.3 —4.2 —7.2 
Other assets (increase —) —5.7 —22.3 33.9 —52.7 —1.5 
Monetary gold (increase —) 30.9 -.3 —22.3 26.0 —27.7 
Total 28.7 —33.8 25.3 —27.5 —37.6 
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PRICES AND WAGES: Coffee: Medellin Excelso, 1,111 pesos per metric 
ton in 1948. Wages: Of workers in industry and transportation in 
four provinces. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
Amounted to 23,750 metric tons in 1948. Agricultural Production: 
FAO Index (1935/39 = 100): 

1949 168 1950 164 1951 172 1952 173 


National Income: At factor cost. X Figures for 1939-1941 are not 
comparable with the later years. 


Gross National Expenditure: At market prices (in millions of pesos): 


1945 1946 1947 1948 1949 1950 
Personal consumption 1,926 2,266 2,901 3,376 4,021 1,861 
Gross private dom. investment 185 308 402 352 442 549 
Government expenditure 251 309 365 486 524 614 
Net foreign investment —62 91 — 226 126 55 5 


Total 2,300 2,792 3,443 4,088 5,042 6,019 


National Income by Industrial Origin: At factor cost (in millions 
of pesos): 

1945 1946 1947 1948 1949 1950 
Agriculture, forestry, fishing. 894 1,027 1,270 1,554 1,934 2,372 
Mining 79 76 83 105 118 126 
Manufacturing 299 390 194 584 744 926 
Construction 30 49 35 46 62 68 
Trade 129 . 214 296 315 446 522 
Banking, insurance, ete. 39 54 66 0 101 114 
Transport & public utilities 157 182 212 223 296 377 
Services 163 202 230 289 316 370 
Government 153 173 233 265 286 367 
Net rent 190 208 242 289 342 384 
Rest of world -12 6 & —9 -16 79 


Total 2,121 2,569 3,153 3,741 4,629 5,647 


National Income by Distributive Shares: At factor cost (in millions 
of pesos): 


1945 1946 1947 1948 1949 1950 
Wages and salaries 1,173 1,457 1,797 2,117 2,444 3,042 
Income of unincorporated bus- 

inesses and government 602 2% 891 1,076 1,531 1,718 
Corporate profits. . 139 g 191 221 268 354 
Interest. . . 17 28 32 38 44 49 
Rent 190 2 242 289 


342 384 


Total... » 1% 2, 56s 3,153 3,741 4,629 5,647 


‘ 1937 576 thousand 
COSTA RICA Population (1953 881 thousand 
EXCHANGE RatTEs: The current system of rates is as follows: 


Rate 
(colones per U.S. dollar) Use 


Official buying rate used for total proceeds of most exports. 
Proceeds of bananas exported by local growers, and of a 
few other exports (gold, tomatoes, canned tuna, card- 
board, furniture, and confectioneries) are sold 35 per cent 
at this rate and 65 per cent at the controlled free rate. 
Official selling rate used for imports of goods considered 
essential to the Costa Rican economy and for specified 
non-trade transactions. 
6.27 Effective rate for bananas exported by local growers and for 
other goods itemized under the official buying rate. 
Controlled free rate Used for the remaining 65 per cent of the goods listed above 
and for all other transactions not conducted at the official 
rates. 


For an historical summary of the exchange rate system see the 
May 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Central Bank: Data refer to the Issue De- 
partment of the National Bank through January 1950 when the 
Central Bank was established. Foreign Exchange: Virtually all 
U.S. dollars. Short-term Assets in the U. S.: Deposits and other 
short-term assets as reported by banks in the New York Federal 
Reserve District. X Prior to 1950 deposits and short-term dollar 
nee held for Costa Rican account, as reported by all U. S. 

anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 
1953 includes gold. X Export data prior to 1946 greatly under- 
state the value of bananas. The 1946 figure comparable to the 
earlier series is 80.3 million colones. Volume of Exports: In 1948: 
Coffee, 23 thousand metric tons; Bananas, 190.5 thousand metric 
tons; Cacao, 4,304 metric tons. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 
February 1, 1950. Prior data refer to the Issue Department of 
the National Bank. Domestic Loans and Investments: Official 
Entities: Beginning October 1953 includes short-term loans to 
government institutions stabilizing prices of domestic agricultural, 
livestock, and industrial commodities. 


INTERNATIONAL FINANCIAL Statistics 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
including the Commercial Department of the National Bank. Cash: 
Currency holdings and deposits with the Central Bank. 


CURRENCY AND Deposits: Currency: Prior to October 1951 coin data are 
December averages of daily figures; prior to 1940 they are annual 
averages of daily figures. Government Deposits: Deposits of the 
Treasury with the Central Bank and the Other Banks. Prepayments 
for Exchange: Deposits against applications for foreign exchange, 
Bank Debits: Debits to deposit money and to Government deposit 
accounts. 


MONEY AND CAPITAL MARKET: Discount Rate: National Bank rate 
beginning February 1950 is 3 per cent for agricultural and industrial 
paper, and 4 per cent for commercial paper; previously (since April 
1939) 3 per cent for all paper. 


Prices: Export Goods: 5 per cent of domestically produced goods 
Import Goods: 29 per cent of total weight in 1936. Cost of Living: 
Based on a family budget as of September 1949. X Prior to Febru- 
ary 1952 based on a family budget as of 1936; linked to the new 
index at February 1952. 


' 1937 4.4 milli 
CUBA Popalation| 15. phase ares 5.9 million 
EXCHANGE RatTEs: All remittances abroad are subject to an exchange 

tax of 2 per cent (in effect since July 1925). 


GOLD AND FOREIGN ASSETS: National Bank: Data refer to Treasury 
holdings through March 1950; thereafter they refer to holdings of 
the National Bank which commenced operations in April. Foreign 
Exchange: Holdings are virtually all U. S. dollars. National 
Bank foreign exchange holdings include U.S. dollars held for the Cur- 
rency Stabilization Fund whose operations are financed by the Na- 
tional bank. Short-term Assets in the U. S.: Deposits and short- 
term dollar obligations held for Cuban account, as reported by all 
U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Adjustments 
to correct for undervaluation of exports of sugar and fresh fruits and 
vegetables (in millions of pesos): 

1946 59 =: 1948 14-1950 15 1952 

1947 26 1949 15 1951 20 = 1953 14 
Monthly exports through 1953 adjusted correspondingly. Volume 
of Trade: Derived from unit value indexes. Sugar (on raw basis): 
5.83 million metric tons in 1948. 


ASSETS OF THE NATIONAL BANK: The National Bank began operations 
in April 1950. Total Assets: Balance sheet total less IMF accounts. 


BALANCE OF PAYMENTS OF CuBA (In Millions of Cuban Pesos): 
1949 1950 1951 1952 1953 


GOODS AND SERVICES 
Exports, f.o.b. 593 667.4! 802.2! 688 
Imports, f.o.b.? -451.: —515.1 -—640.2 -—618.; 


Trade balance 152.3 162.0 69 
Foreign travel —26.6 —24 —11.§ 
Transportation and insurance 2 —49.3 —61.% —60.§ 
Investment income 30.4 —36.0 —33 —51.§ 
Other services 21.4 18 10 


Total ‘ 5 61 —43 


PRIVATE FINANCING 

Remittances f 3.6 —2 —1 
Long-term capital 5.6 é 19 18. 
Short-term capital‘ 5 > 42.£ 


Total r 58.6 59 
NET ERRORS AND OMISSIONS -58.§ 34 —40.7 


CUMULATIVE TOTAL ‘ 5.6 79 


OFFICIAL FINANCINGS 

Long-term capital: 
Amortization 
Portfolio securities 


Total —3 


Short-term capital and monetary gold: 
Holdings of U.S. currency 
(increase —) —16.1 g —10.8 13 
Other assets, net (increase —) —107 —28.0 —60 
Monetary gold (increase —) —10.0 28.1 —40.0 96 


Total —26.1 —41.9 —78.8 49 


! Including sales of silver stock by the National Bank (10.5 million pesos in 1950, 
16.4 million in 1951, 10.8 million in 1952, and 15.1 million pesos in 1953). 2 Includ- 
ing non-monetary gold movement. * Excluding movements of direct investment 
capital. ‘¢ Including commercial banks’ capital and excluding changes in the publics 
holdings of U. S. currency which are included in ‘“‘Net Errors and Omissions - 
* Covering National Bank, Exchange Stabilization Fund, and Treasury. 
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BALANCE OF PAYMENTS OF DOMINICAN REPUBLIC (In Millions of U. S. 





AssETS OF OTHER BANKs: All banking institutions operating in Cuba. 




















I Prior to 1950 the principal banks only, accounting for more than Dollars) : 
95 per cent of the total assets of all these institutions. Total Assets: _Be we eo see tees 
Balance sheet totals plus reserves for bad loans less interbank. Goons AND SERVICES 
accounts and customers’ acceptances. Cash: Pesos: Peso currency Exports, f.0.b. 82.3 73.7 46.9 118.3 116.2 
and, beginning April 1950, peso deposits with the National Bank. ape EAM... - oe ee -O2 = =e 
U. S. Dollars: U. S. notes and coin and, beginning April 1950, Trade balance hi 17.0 27.7 43.9 bb. $6.7 
dollar deposits at the National Bank. Investment income... 15.8 12.4 -11.8 -26.6 -14.4 
ther services s —§8. 8.6 ; —8.9 -10.6! 
CURRENCY AND Deposits: Currency: Cuban currency in the hands of _ Total... aaah -—6.9 6.7 20.2 9.0 11.7 
% business, individuals, and foreigners, and U. S. currency in the hands Deereen Ditaacmen 
of Cuban residents. Deposit Money: Demand deposits (including Public's holdings of U. S. cur- 
savings deposits at less than 30 days) of business, individuals, and Ga +3 2 - 7 = 
foreigners with the Other Banks payable in Cuban pesos or U. S. oe ” oan 32 -1s} 24 
currency. X Prior to 1950, total demand deposits with the Other Net errors and omissions - -5.8 —12.6 -3.3 -—18.7 
Banks (excluding savings deposits at less than 30 days.) Old series Total ae Teer a ohh 
for December 1950 was 522 million pesos. Time Deposits: Total Spcpsesceas setae oa 
deposits of over 30 days with the Other Banks payable in Cuban CUMULATIVE TOTAL —3.0 4 5.4 12.1 4 
pesos or U. S. currency. X Prior to 1950, includes deposits at less OFFICIAL FINANCING 
than 30 days. Old series for December 1950 was 108 million pesos. Donations... . . - “ — = 2 
Government Deposits: Demand deposits of the Government Se ees: « , “a “7 ah a ‘ 
(including all official entities and retirement and social security Monetary gold (increase —)... -2.0 - -8.0 oe 
funds) with the National Bank and the Other Banks payable in ‘ Saduding geivate donations. 
Cuban pesos or U. S. currency. Bank Debits: X Beginning 1950 
data on debits to deposit money are slightly overstated and those 
to government accounts are slightly understated. Debits to “Other TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for im- 
Deposits”, which comprise an element of both types of deposits, are ports include indeterminable amounts of gold. Beginning 1951 
added to debits to accounts of business, individuals, and foreigners, imports include duty-free merchandise, not available by months for 
: 1952. Volume of Exports: In 1948 in thousand metric tons: Sugar 
Prices: Sugar: Raw, 96°, centrifugal. Spot market price. Sold to U. S.: (raw), 381; Coffee, 12; Cacao, 26; Tobacco, 14. 






Price per metric ton in 1948, 102.29 pesos. U.S. purchase quota of 


Cuban sugar varies from 48 to 57 per cent during the period 1948 / 7 ; 
1952. Sold Elsewhere: Price per metric ton in 1948, 93.25 pesos. ASSETS OF THE CENTRAL BANK: The Central Bank began operations in 
October 1947. Total Assets: Balance sheet total less IMF and 


IBRD accounts. 









PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 1948: 


- 


Sugar (total production in terms of raw sugar), 5.2 million metric 








. ‘ 9 ; ; 25 /29 — . ‘ ; 
tons; Tobacco, 25,581 metric tons. FAO Index (1935/39 = 100): ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
1949/61... . 161 1950/51... 154 1951/52... 175 1952/53... .145 including branches of foreign banks. Total Assets: Balance sheet 
National Income: At factor cost. Distribution of the National totals less interbank and contra accounts. Domestic Loans and 





Investments: Business and Individuals: X Prior to 1952 includes 
loans to Government and to Official Entities. Cash: Beginning 1947 






Income: At factor cost (in millions of pesos): 









Received ‘by houssticlds: aS lS CU = Other Banks’ holdings of national currency and balances with the 
Compensation of employees 951 996 956 1,018 1,157 1,270 Central Bank. I Prior to 1947 data represent only national cur- 
a a unincorporated = 401 374 336 340 420 385 rency holdings by the banks whose reserves at that time were mostly 
Sent. tinenent. aan dividends 145 147 145 152 164 169 in the form of U. S. currency and balances with banks abroad, 





reported under foreign assets. 
















Corporation savings and direct 
tax payments 212 193 130 161 230 190 
Government income 
Net income abro: —8 ~60 —36 —40 37 53 7 hl as : ; ; 
oo ay me SN ” - ” . ' , CURRENCY AND Deposits: Currency: X Prior to 1948 includes U. S. 
Total 1.626 1,651 1,530 1,632 1,934 1,962 currency which ceased to be legal tender on January 31, 1948. 
G ‘apital F ; : ‘li f After 1948 data on U. S. currency held by the public cannot be 
iross Capital Formation (in millions of pesos) : ascertained accurately. Dominican notes were issued in October 
1947 1948 1949 1950 1951 1952 1947. Deposit Money: Data for 1937 through 1939 include a small 
Construction 34 54 52 70 7h 66 amount of deposits owned by the Government and Official Entities. 
Imported capital goods! 104 113 97 99 144 141 Time Deposits: Of business, individuals, and foreigners with the 
Domestic capital goods? 35 38 34 34 49 48 ss ; 
Net change in inventories® 12 —22 7 16 -3 137 Other Banks. Government Deposits: Demand deposits of the 
Gross capital formation 185 183 190 219 264 392 Government and Official Entities with the Other Banks. I Prior 
Less: Depreciation allowances 58 63 a7 99 129 132 to 1948, Government only. Bank Debits: Debits to accounts as 
Equala: Net capital formation 127 120 103 120 135 260 defined above. 
'Excluding construction materials. ‘Including maintenance and repair. 





' Relates to stock of sugar and tobacco only. : , 
PRICES AND WAGES: Export Prices: In pesos per metric ton in 1948: 


Sugar, 110 (raw, 96°. 1947 1951 crops sold at contract price); 
Coffee, 485; Cacao, 661. Wages: Unskilled workers in manufac- 
turing industries. 





DENMARK: See Page 80. 













, 1937 1.56 million NATIONAL INCOME: National Income by Industrial Origin: At factor 
> , iNti i yme Dy an 
DOMINICAN REPUBLIC _ Population , (955 2.29 million cost, domestically produced (in millions of Dominican pesos) : 
1940-1941 1945 1946 


EXCHANGE RaTEs: The first Dominican pesos were circulated in October 












i i 34.6 39.9 71.8 73.8 

1947 and since February 1, 1948 have been the only legal tender cur- eS .. 1 e 8 me 28 

rency inthe Republic. Prior to October 1947 U.S. dollar notes were Trade 22.0 26.0 36.7 87.7 
th ¢ i Government 6.6 6.9 13.8 ; 

1e only legal currency unit. a = sc BS @ 

Total... 88.6 96.1 174.5 180.4 


GOLD AND FOREIGN ASSETS: Gold: Holdings of Government-owned 
Banco de Reservas through October 1947 when the Central Bank 
was established. Foreign Exchange: Virtually all U. S. dollars. 





Gross National Expenditure: At market prices (in millions of 







Holdings of business and individuals are estimates of U. S. dollars Dominican pesos) : 1950 1954 1952 
in the hands of the public. X U. S. dollars ceased to be legal tender bunts ccmsanetion 239.8 261.7 287.0 
on January 31, 1948. Short-term Assets in the U. S.: Deposits Government current expenditure 66.2 72.6 99.0 
and short-term dollar obligations held for Dominican account as Gross domestic investment = : 7 = . 
reported by all U.S. banks. X Prior to 1950 deposits only reported Net fersign investment = ; 

by banks in the New York Federal Reserve District. Total 348.8 372.0 423.0 







a  ——————— 


*% Series beginning 1950 are revised in this issue to agree with revised data published in the Banco Nacional de Cuba, Memoria 1952- o 
1953, covering all banks instead of principal banks only and, excluding reserves for bad loans and some real estate previously included Page 185 
In assets. 
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BALANCE OF PAYMENTS OF ECUADOR (In Millions of U. S. Dollars): 





















First 
Half 
1949 1950 1951 1952 1953 
GOoDs AND SERVICES 
Exports, f.o.b 39.5 44.0 72.5 107.6 15.1 
Imports, f.o.b 15.0 12.0 4.9 66.7 36 
Tr , f 9 t 
rransp i 8.3 8.8 il 9.6 a.4 
Investn 1 2.4 3 1.0 15.5 S.6 
Oth ‘ 3.2 oe ) 3.2 1.3 
I i 13 8.9 s.4 12.6 6.7 
PRIVATE FINANCING 
Direct investment 4 1.4 2.0 1.0 9 
Other ».2 1.9 1.5 
Total 4 1.4 3.2 9 2.0 
NET ERRORS AND OMISSIONS 1.5 2.0 3.4 2.3 2 
CUMULATIVE ToTAL ee | 18.0 10 »4 9 
OFFICIAL FINANCING 
Donations 1.8 1.3 1 1.3 
Long-term capital 1. 1.3 1 aa & 
Short-term capital iZ.1 22.3 12.0 12.2 1 
Monetary gold (increase 1 1.9 3.6 — 





2.30 million 


. i ; 
opulation ms > 
Poy 1953 3.44 million 


ECUADOR 


EXCHANGE RATES: The current system of rates, in effect since February 
28, 1952, is as follows: 





Rate 
(sucres per U.S. dollar) Use 





Basie buying and selling rates applied to proceeds of all 
exports cther than gold, petroleum, bananas, designated 
minor exports, and essential imports. 





16.00 -15.15 







Free Applied to invisibles, permitted luxury imports, and to 
designated minor exports. 





Proceeds of gold and petroleum exports need not be surrendered and 
banana proceeds must be surrendered at the official rate only to the 
extent of a specified amount per stem. Prior to January 1953 to the 
extent of 1.20 1.50 U. S. dollars per stem and from January to April 
1953 at 1.00 U.S. dollar per stem. Beginning April 1953, the amounts of 
1.20 and 1.50 were re-established as follows: from June 1 to September 
30 of each year—1.20 U.S. dollars per stem, and from October 1 to 
May 31 of each year—1.50 U.S. dollars per stem 











For an historical summary of the exchange rate system see the 
August 1953 issue of International Financial Statistics. 






GOLD AND FOREIGN ASSETs: Virtually all U. S. dollars. Short-term 
Assets in the U. S.: Deposits and short-term dollar obligations held 
for Ecuadoran account, as reported by U.S. banks in the New York 
Federal Reserve District. X Prior to 1949 deposits only. 








TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for lat- 
est months represent exports through Ecuadoran ports and imports 
through the port of Guayaquil only. Volume of Exports: In 
thousands metric tons in 1948: Bananas, 99.6; Cacao, 16.7; Coffee, 
19.5; Rice, 63.1. 












ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 
and the National Development Bank and its branches. Cash: 
Curency holdings and deposits with the Central Bank. 







CURRENCY AND DEPosiITS: Government Deposits: Demand deposits of 

the Treasury and Otlicial Entities with the Central Bank and Other 
Banks. Bank Debits: Debits to deposits of business, individuals, 
foreigners, banks, and the Government with the Central Bank and 
the Other Banks. 



























MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 
10 per cent since May 13, 1948. Changes have been as follows 
in per cent): 





















































Date Established Rate Date Established Rate 
1932——Nov 30 1.0 1948 — May 13 10.0 
1938—June 8 7.0 














Prices: Wholesale Prices: Export Goods: Market prices of an im- 
portant grade of each of seven major commodities. Weighted by 
quantities exported. Price in sucres per metric ton in 1948: 
Cacao, 9,191; Coffee, 3,557; Rice, 2,312. Cost of Living: Working 
class budget. X Prior to 1951 cost of 22 foodstuffs only. 




































PRODUCTION AND INCOME: Crude Petroleum: 338 thousand metric tons 
in 1948. National Income: At factor cost, 4.76 billion sucres in 1950. 
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INTERNATIONAL FINANCIAL STATISTICS 


1937 


SD Kia dwn wa ae 21.9 million 


EGYPT Population |1937--------+-: 16.0 million 

EXCHANGE RATES: Official buying and selling rates are 2.8805 and 
2.8619 U. S. dollars per pound with all exchange proceeds and 
exchange requirements being sold to and bought from the exchange 
authorities. Exporters receiving payment in U. S. or Canadian 
dollars, pounds sterling, or Deutsche marks, however, may repur- 
chase, at the official rate, all or part of their exchange proceeds for 
the import of designated goods or may sell the right of repurchase 
to other importers. These rights to repurchase exchange are called 
Import Entitlements. Exporters of cloth and yarn for dollars or 
sterling may repurchase 100 per cent of their proceeds while other 
exporters receiving dollars or sterling may repurchase 75 per cent of 
their proceeds. All exporters receiving Deutsche marks may repur- 
chase 66 per cent of their proceeds. The repurchased dollars and 
pounds sterling may be used for the import of designated goods only, 
Repurchased Deutsche marks may, however, be used for the import 
of any type of goods from Germany. The right to repurchase export 
proceeds was established for dollar and sterling proceeds on February 
28, 1953 and for Deutsche marks on August 3, 1953. 


Premiums on Import Entitlement Accounts 


as per cent of official rates) 


Pounds U.S. Deutsche 
Sterling Dollars Marks 
1953— May ) 11.5 13 
June 3 6.88 12 
July 2 1.5 11.5 
Aug S 7 12 
Sept 7 5.88 11 13 
Oct 5 5.12 10 14.5 
Nov 25 5.56 8.54 12.25 
Dec 28 5.38 8.34 11.50 
1954-—Jan (average 5.326 8.250 9.979 
Feb (average) 5.375 8.163 8.467 
Mar (average) 3.801 7.124 5.041 
Apr (average) 2.893 5.089 3.554 


From May 10, 1951 to February 28, 1953 cotton exporters to 
the United States, in respect of their dollar earnings resulting from 
exports in excess of the target quota of Egyptian cotton exports to 
the United States and exporters to the United States of goods not 
normally sold for dollars were granted the use of a portion of their 
dollar earnings for imports of a specified group of goods originating 
from the American monetary area. 


GOLD AND FOREIGN AssETS: National Bank holdings include gold and 
foreign assets of the Issue and Banking Departments from February 
1950 to date and prior to 1940; from 1940 through January 1950, 
gold refers to Issue Department only. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Egyp- 
tian account, as reported by all U. S. banks. X Prior to 1942 
deposits only as reported by banks in the New York Federal Re- 
serve District. 


BALANCE OF PAYMENTS OF EGyptT (In Millions of Egyptian Pounds): 


1949 1950 1951 1952 1953 
GOODS AND SERVICES 
Exports, f.o.b. 142.2 190.2 204.5 148.8 137.7 
Imports, c.i.f 148.3 208.9 233.8  -—208.2 —166.7 
Trade balance 6.1 18.7 -29.3 59.4 —29.0 
Nonmon. gold movement (net) 11.7 —13.7 9.6 —4.7 
Suez Canal dues 23.0 26.2 26.4 26.6 29.1 
Investment income —8 9 —11.2 —12.5 —12.1 —11.0 
Government, n.i.e 5.1 9.9 8.4 1 2.4 
Other services 1.9 2.9 2 3.9 6 
Total 3.3 -10.4 -16.4 53.4 -7.9 
PRIVATE CAPITAL 2.6 2.2 3.1 1.2 1.7 
NET ERRORS AND OMISSIONS 4 1.6 6 —.3 





CUMULATIVE TOTAI 1.1 11.0 -19.§ 


OFFICIAL FINANCING 
Donations 1 


Long-term capital: 


Amortization 2 -.1 

Export-Import Bank loan 6 

Portfolio securities 3.2 —29.3 -14.6 5 
Total 6 -3.2 29.5 -14.7 5 

Short-term capital: ‘ 

Use of IMF resources 7 3.0 

Foreign balances in Egypt 7 9 7 —1.9 6 

Other liabilities —7.8 8.9 . 3 1 3.9 

Sterling assets (increase —) 21.7 32.2 83.7 54 4 4.9 

Other assets (increase ) —14.6 —7.1 —i1.1 17.0 





Total —1.7 30.1 74.4 69.9 9.4 
Monetary gold (increase 





VOLUME \ 


——— 


TRADE AN 
clude 
use. 
Lates' 
Cotto 
103; I 


ASSETS OI 
Gove! 
Issue 


ASSETS O1 
X Pric 
Curre 


CURRENCY’ 
Treas 
posits 
Entit 
Debit 
the ¢ 
cleari 


GOVERNM 
perio 


60 DE 
61 
62 | 
For 

Inter 
the ¢ 
recei| 
payn 


MONEY A 
turit 
1944 
Trea 
Unw 
Dece 


PRICES: 
294 

ort 

ogy’ 


PRODUCT 
thou 
roug 
1949 


Nati 


EL SA 


GOLD AD 
hole 
ties. 
194 
doll 
1 
Yor 


asse 


TRADE 
60. 


ASSETS 
tot: 
par 


ASSETS 
ine 
Ba 
of 
dey 


CURRE! 
Ba 
Fo 
vic 
dol 
In 


VoLUME VII, NUMBER 7, JULY 1954 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 
clude re-exports cleared previously as imports. Imports for home 
use. Data do not include trade with Anglo-Egyptian Sudan. 
Latest months unadjusted to exclude gold. Volume of Exports: 
Cotton: In thousands of metric tons in 1948: Total, 344; Ashmouni, 
103; Karnak, 132. 


ASSETS OF THE NATIONAL BANK: Domestic Loans and Investments: 
Government: Holdings of Egyptian Government securities by the 
Issue and Banking Departments. 


AssETS OF OTHER BANKS: The Other Banks are the Clearing Banks. 
X Prior to 1947 the principal commercial banks in Egypt. Cash: 
Currency holdings and balances with the National Bank. 


CURRENCY AND Deposits: Currency: X Prior to 1947 total circulation less 
Treasury currency held by the National Bank. Government De- 
posits: Demand and time deposits of the Government and Official 
Entities with the National Bank and the Other Banks. Bank 
Debits: Debits to deposits of business, individuals, foreigners, and 
the Government with the Other Banks. Bank Clearings: Total 
clearings at the Cairo and Alexandria clearing houses. 


GOVERNMENT FINANCE: Data are for fiscal years beginning May 1 of the 
period indicated (in millions of pounds) 


1945 1946 1947 1948 1949 1950 
60 DEFICIT (—) OR SURPLUS 8.2 13.3 7.0 12.8 ° 1.6 
61 Revenue. 103.5 112.8 101.5 170.5 191.8 
62 Expenditure . 95.3 99.5 94.5 157.7 5: 190.2 
For data for fiscal 1937 through 1941 see March 1952 issue of 
International Financial Statistics. Data refer to transactions on 
the accounts of the General Budget only. Data include the gross 
receipts and payments of the Post Office and the gross receipts and 
payments of State Railways, Telegraphs, and Telephones. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3.25 per cent 30 year bonds maturing in 1973. X Prior to 
1944 of 3.5 per cent bonds; these were retired on January 16, 1944. 
Treasury Bills: Tender rate on new 3-month issues. Share Prices: 
Unweighted geometric averages of price relatives, original base 
December 1946 = 100. 


Prices: Cotton: Egyptian pounds per metric ton in 1948: Ashmouni, 
294 (Alexandria), Karnak, 404. Through 1948 unit value of ex- 
orts; thereafter Alexandria spot market price. Rice: 46.62 
“Xgyptian pounds per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 
thousand metric tons in 1948: Cotton, 392; Rice (In terms of 
rough rice), 1,306. FAO Index (1934/38 =100): 

1949 50 114 1950/51 113 1951/52 114 1952 53 119 


National Income: At factor cost. In 1950, 860 million pounds. 


1.57 million 


. : 
Population . 2.05 million 


EL SALVADOR 

GOLD AND FOREIGN ASSETS: Foreign Exchange: Since November 1942 
holdings of the Central Bank consist largely of U.S. Treasury securi- 
ties. Other Bank holdings include some long-term securities through 
1948. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Salvadoran account as reported by all 
U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. XY Deposits and other short-term 
assets in 1949. Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Exports: Coffee: 
60.3 thousand metric tons in 1948. 


ASSETS OF THE CENTRAL RESERVE BANK: Total Assets: Balance sheet 
total less IMF accounts and assets held against certificates of 
participation sold to the Other Banks. 


Assets OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks and the National Mortgage 
Bank. Total Assets: Balance sheet totals less interbank holdings 
of Other Bank shares and bonds. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Currency: Detailed data on Central Reserve 
Bank notes and Treasury coin unadjusted for bank holdings. 
Foreign Currency Deposits: Deposits of resident business and indi- 
viduals withdrawable in the currency deposited (mainly U. S. 
dollars) or in colones at their option. Government Deposits: 
Includes receipts in foreign currency of the Government for payment 


E 


BALANCE OF PAYMENTS OF EL SALVADOR (In Millions of Salvadoran 
Colones): 
1948 1949 1950 1951 1952 

GOODS AND SERVICES 
Exports, f.o.b. 111.9 140.6 § 209.0 
Imports, c.i.f. 103.5 103.5 25 167.5 

Trade balance 
Nonmon. gold movement (net 
Foreign travel 
Transportation and insurance 
Investment income 
Other services 

Total 


PRIVATE FINANCING 
Donations 
Long-term capital 
Short-term capital 


Total 


NET ERRORS AND OMISSIONS 


CUMULATIVE TOTAI 
OFFICIAL FINANCING 
Donations 
Long-term capital: 
IBRD loans 
Amortization 
Other 
Total 
Short-term capital: 
Assets (increase 
Liabilities 
Total 2.4 01 9.5 
Monetary gold } 14.4 


of the foreign debt for which the Central Reserve Bank acts as 
agent. Bank Debits: Debits to demand deposits including Gov- 
ernment accounts. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Reserve 
Bank: 3.0 per cent since March 22, 1950. Changes have been as 
follows (in per cent 
Date Established Rate Date Established Rate 


1935—Aug 23 1.0 1946—Oet 15 1.0 
1939— Mar 30 3.0 1950— Mar 22 3.0 


ES: Wholesale Prices: The weighting system is based on production 
and imports in 1939. Coffee: Price in base year, 1948, was 1,610 
colones per metric ton. Retail Prices: 38 foodstuffs. Cost of Living: 
Worker’s family of five in San Salvador. 


BALANCE OF PAYMENTS OF ETHIOPIA (In Millions of Ethiopian Dollars) : 
1949 1950 1951 1952! 19533 
GoopDs AND SERVICES 


Exports, f.o.b. 
Imports, f.o.b 


124 3 


86 


- 


Trade balance 
Nonmon. gold movement (net 
Transportation 
Insurance 
Investment income 
Other services 


nono & 


Total 


PRIVATE FINANCING 
Remittances 
Capital 


Total 


NET ERRORS AND OMISSIONS 
CUMULATIVE TOTAL 
OFFICIAL FINANCING 
Donations 
Long-term capital: 
Contractual repayments 
Swedish loan 
IBRD loans 
U. S. loans (net) 
Portfolio securities 


Total 
Short-term capital: 
Use of IMF resources 
Other (net) 
Total 2 
Monetary gold 2.4 


International transactions of Eritrea are included from September 15, 1952 
? Preliminary. 


LL ———————— 
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ETHIOPIA 











1 SELLING Rate 2.23 2.53 Fad 3 .a0 = 









Gold and Foreign Assets 




























® Annual totals vear ending December 10; quarterly t 


tals ending 10th of month Addis Ababa. 
Beginning July | 


Beginning Qetober 1952 includes trade of Eritrea 















ETHIOPIA Population: 1951... 15 million 


EXCHANGE RATES: Current oflicial buying and selling rates are 2.48 
and 2.53 Ethiopian dollars per U.S. dollar. 







The paper dollar was first introduced in July 1946 to replace the 
Maria Theresa dollar (silver coin) which had circulated prior to the 
Italian invasion and the East African shilling introduced by the 
British Occupation forces. Maria Theresa dollars were exchanged 
for Ethiopian dollars at the rate of | Maria Theresa dollar to 1.50 
Kthiopian dollars and the Hast African shilling at the rate of 2 per 
Ethiopian dollar. 








TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Not adjusted 
to include silver. Balance of Payments: See preceding page. 






CURRENCY AND Deposits: Currency: Total circulation. Deposits: De- 
mand and time deposits with the Banking Department less deposist 
held by the Issue Department in the Banking Department. 





















FINLAND: See Page 92. 














FRANCE Population 1937 11.2 million 


1953 12.8 million 




















EXCHANGE RATES: Exchange transactions in U. S. dollars are conducted 
at a rate of 350 franes per U. S. dollar and in other currencies at 
rates based on the dollar/frane rate and the par values of these 
currencies in terms of the U. S. dollar, with transactions permitted, 
since May 1953, at any rate at or between the limits of approxi- 
mately *, of 1 per cent either side of parity. 
































Since September 1949 exchange transactions have been based on 
an essentially stable and unitary rate. The U. S. dollar rate, 
although legally permitted to fluctuate, has been maintained at 
about 350 franes per dollar, with orderly crossrates in effe¢t for other 
currencies. From September 1949 to August 1, 1950 transactions 
in currencies other than the U. S. dollar were conducted at fixed 
buying and selling rates but from August 1, 1950 were permitted 
at any rate within fixed limits generally slightly wider than the 
*, of 1 per cent either side of parity limits currently in effect. Prior 
to the establishment of the limited spread in rates, the Belgian and 
Swiss frances, and the Portuguese escudo were traded on the con- 
trolled free market and although legally permitted to fluctuate, 
stable rates, with orderly cross rates, were maintained. 










































































Throughout the period from September 1949 exporters have been 
permitted to retain 15 per cent of their dollar area exchange pro- 
ceeds and 10 per cent of other area exchange proceeds. From 
November 1, 1953 (and prior to February 22, 1950) these retained 
portions are used entirely to cover imports and expenses connected 
with the exporters’ enterprises. From February 22, 1950 to Novem- 
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1945 1946 1947 1948 1949 1950 1951 1952 1953 Sept Dec Mar June Sept 
Exchange Rates Ethiopian Dollars 
os 2.53 a | 2.53 2.53 2.53 


Millions of U.S. Dollara: End of Year or Quarter) 


LL 


INTERNATIONAL FINANCIAL STATISTICs 


—-1952 1953 


Dec 


per U.S. Dollar: End of Year or Quarter) 








10) STATE BANK 11.6 17 12.6 15.3 10.3 14.5 19.9 21.5 21.5 39.8 10 
11 Gold 6 hae 2.7 3.5 1.0 1.0 10 4.0 4.0 4.0 1 
12 Foreign Exchange 11.6 id 1.0 eS mod 8.3 10.5 8.3 8.3 21.0 12 
is Foreign Investment 3.4 11.0 10.8 1.9 oa i 9.2 21.6 9.2 14.9 216 13 
Trade and the Balance of Payments 
Vater or Trap Millions of Ethiopian Dollars) ® 
20) Exports 36.9 3.8 74.4 77.8 71.4 70.9 116.8 106.5 169 4 23.7 17.1 9.1 44.2 40.8 35.3 20 
21 Imports, ¢.i.f 36.2 9.2 84.1 95.3 88.50 73.400 104.600 115.2 187.9) 24.0) 381.0) 29.8 = 388.9 87.6) 81.6 ot 
Assets of the State Bank Villions of Ethiopian Dollars: End of Year or Quarter) 
30) Forreien Assets 28.9 3.5 31.3 3K. wae 36.1 in .2 53.4 53.4 99.0 go 
$1) Domestic CrepiTs 8.9 22.9 14.5 it. 64.3 71.4 80.5 108.3 108.3 88 3 31 
$2 Government 6.6 15.1 30.6 34.6 38.6 1.7 6.0 74.5 94.8 74.5 66.1 94.8 ge 
ss Business and Individuals 2.3 7.8 13.9 14.56 25.6 19.7 13.3 33.8 33.8 23.1 33 
Currency and Deposits Villions of Ethiopian Dollars: End of Year or Quarter) 
$0 Money Surrny 35.7 67.7 76.9 81.2 91.9 116.1 132.0 152.7 152.7 184.0 50 
51 Currency 19.4 41.1 | 61.9 62.0 72.9 86.7 91.9 94.9 107.3 51 
52 Deposits 16.3 6.6 715 2 3 29.8 13.2 15.3 57.8 103 0 57.8 76.7 103.0 52 
Prices 
Wiobesane Prices 1951 =100 
Color ol Ww ~ O41 97 100 108 93 94 101 80 
Catthe Hid | S a x0 77 71 100 b4 58 D4 54 8! 








ber 1, 1953, however, 3 of the 15 per cent of dollar earnings retained 
were put at the free disposal of exporters for any purposes within 
the sphere of permitted transactions. 


Prior to January 26, 1948 all exchange transactions had been con- 
ducted at a single official rate of exchange. From January 1948 to 
September 1949 multiple rates had been in effect. 


From January 26 to October 16, 1948 the official rate had been 
applied to all foreign exchange transactions in non-convertible cur- 
rencies, to imports of ‘basic’? commodities for U. S. dollars, Swiss 
franes, and Portuguese escudos, and to 50 per cent of authorized 
‘‘non-basic’’ commodity imports and 50 per cent of export proceeds 
from these convertible currencies. The free rate, which was estab- 
lished on February 1, 1948, was used for that 50 per cent of con- 
vertible currency proceeds not sold at the official rate and for the 
50 per cent of exchange for ‘‘non-basic”’ imports from the convertible 
currency areas which could not be purchased at the official rate 
(except for the period from February 2 to March 31, 1948 when 
“non-basic”” imports were required to be financed totally with 
exchange obtained on the free market). 


From October 16, 1948 to September 19, 1949 transactions in 
currencies traded on the free market (U. S. dollars, Swiss francs, 
Portuguese escudos, and, as of June 1949, Belgian francs) were 
conducted as follows: 


Rate Use 
Official Used for 50 per cent of all trade transactions. 
Free Used for 50 per cent of all trade transactions and for 100 per 


cent of non-trade transactions. 


During this same period transactions in all other currencies traded by 
the Fonds de Stabilisation des Changes were conducted at a single 
uniform rate based 50 per cent on the official and 50 per cent on the 
free U. S. dollar French frane rates and the par value of these 
currencies in terms of U. S. dollars. From February 23, 1948 to 
June 10, 1949, however, travelers checks in Belgian franes were ex- 
changed on the basis of the free dollar. rate and from April to August 
1949 the lira /frane rate was determined on the basis of the free 
dollar rate rather than the average as applied to other currencies. 


Non-metropolitan areas: On May 11, 1953, the exchange rate 
between the Indochinese piaster and the metropolitan france was 
changed from 17 to 10 metropolitan francs per Indochinese piaster. 
The currencies of the other non-metropolitan areas remain un- 
changed since September 1949 as follows: 1 CFA franc =2 metro- 
politan franes, 1 CFP franc =5.5 metropolitan francs, with the rela- 
tionship of the three above currencies relative to the U. S. dollar 
thus fluctuating in accordance with the changes in the level of the 
French franc /dollar rate on the controlled free market. The rupee 
of the French possessions in India and the Djibouti france of Somali- 
land are defined in terms of gold, with rates for the U.S. dollar being 
4.762 and 214.4 units per U. S. dollar, respectively. Currencies of 
Algeria, Tunisia, Morocco, and Antilles, and French Guiana are 
equivalent to the metropolitan franc. 
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Prior to September 1949 the. currencies of Algeria, Tunisia, and 
Morocco were equivalent, as now, to the metropolitan franc for all 
transactions. In the Antilles and French Guiana, from January 26, 
1948, to September 1949, all trade had been conducted at the basic 
official rate of 214.4 franes per U. S. dollar whereas all other transac- 
tions were conducted at rates identical to those used in the metro- 
politan area. In the CFA area the rate had been fixed at 70.06 
franes per dollar or 1 CFA franc=1.70 metropolitan franes from 
December 26, 1945, to January 26, 1948. From January 26 to 
October 16, 1948, all trade transactions and financial transactions in 
non-convertible currencies had been conducted at 126.1 franes per 
U.S. dollar (1 CFA frane = 1.70 metropolitan franes) and all other 
transcations were conducted at the free rate; from October 17, 1948, 
to September 1949 financial transactions in non-convertible curren- 
cies were given the benefit of the average rate and all other transac- 
tions continued at the same rates as were applied prior to October 
17, 1948. Throughout the period from December 26, 1945, to 
September 1949 the currencies of the CFP zone and of the French 
possessions in India had been maintained for all transactions at the 
fixed rates of 49.63 francs and 3.309 rupees per U. S. dollar, respec- 
tively. The Indochinese piaster had been maintained at 7 piasters 
per U. S. dollar (1 piaster =17 metropolitan francs) from December 
26, 1945, to January 26, 1948, and at 12.63 piasters per U. S. dollar 
(1 piaster =17 metropolitan frances) to September 1949. However, 
from October 1948 to September 1949 the same system of official, 
free, and average rates as prevailed in France was employed in Indo- 
china whereas prior to October 1948 the single fixed rate applied to 
all transactions. 


GOLD AND FOREIGN ASSETS: Total holdings of the French monetary 


authorities cannot be ascertained from published sources. Bank of 
France gold holdings refer to its reported gold reserves only. Other 
gold holdings, if any, are included in its foreign exchange. Stabiliza- 
tion Fund: X Beginning 1949 holdings comprise loans from the Bank 
of France and the credits received by France from EPU shown in 
line 17. This calculation provides an approximation of its total 
holdings. The error involved is equal to the amounts of the capital 
of the Fund; the Fund’s holdings of franes; profits and losses from 


BALANCE OF PAYMENTS OF FRANC AREA (In Millions of U.S. Dollars): 


First Half 


1950 1951 1952 1952 1953 


GOODS AND SERVICES (mainly Metropolitan Area) 
Exports, f.o.b. 1,880.0 2,496. 2,02 1,033.4 1,050. 
Imports, f.o.b. 1,958.2—3,266 2,642.6 —1,456.7 —1,289.£ 


Trade balance 78.2 770.5 5 —428.; — 239.5 


Transportation 96.5 203. } —98.§ —58. 
Government, n.i.e. 28. } 37. 150.5 
Other services ; 109. a A —1.% —51.4 


Total 93.6 f 580. —485. —199.2 


PRIVATE FINANCING (mainly Metropolitan Area) 
Donations 5.1 5. 
Capital movements? 106.4 38.2 


Total. 111.5 43.: 


NET BALANCE FOR OVERSEAS 
TERRITORIES? - 123.1 88. 


NET ERRORS AND OMISSIONS 1.8 34. 


CUMULATIVE TOTAL. . 103.4 966.5 


OFFICIAL FINANCING (Frane Area) 
Donations: 
Aid to Yugoslavia 
OEEC drawing rights (net) 
ECA ,/MSA grants 


Total 


Long-term capital: 
ECA /MSA loans. . 
Other loans 
Amortization 
Other 


Total 


Short-term capital: 
Payments and clearing agree- —— 
ments, net... ree —110.9 5.6 x —29. 
EPU credit or debit balance —144.2 257. 99.% 249.2 
Other liabilities 94.4 a 9.3 6. —70.6 
Requisitioned private assets 6.4 — - 
Other assets (increase—).... — 66.4 215.2 5.§ —84. 102.4 


Total ius —220.7 528.3 255. 141.3 51.1 


Monetary gold (increase—).. . —90.3 67.2 55. 58.5 1.5 


' Private donations for first half of 1952 and 1953 are included with Other Services. 
* Net balances for overseas territories for 1948-1951 and first half 1952 are not compar- 
able with those for 1952 and first half 1953, since they exclude some territorial private 
capital movements which are included in Metropolitan Area private capital. The 
amount of such capital was: 1952, $34.9 million credit; first half 1953, $16.0 million 
credit. 5 Includes some short-term loans. 


F 


the Fund’s operations temporarily held by the Fund between semi- 
annual settlements with the Ministry of Finance; certain holdings 
of the Fund that are for various reasons long-term or blocked 
accounts (e.g., sinking funds), and liabilities of the Fund arising 
from payments agreements outside EPU. The error arising from 
the inclusion of the Fund’s holdings of francs may be large at those 
dates when the Fund has no outstanding loans from the Bank of 
France (i.e., when line 13 equals line 17.) Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for French 
account, as reported by all U. S. banks. Credit to or from (—) 
EPU: Cumulative total as of end of year and month of credit ex- 
tended to or received from EPU. Cf. table “‘European Payments 
Union”’ for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Beginning April 
1948, data include the external trade of the Saar. In terms of U.S. 
dollars the value of total trade during 1948 and 1949, the years the 
multiple rate system was in effect, was as follows (in millions of U.S. 
dollars): Exports, 2,011 and 2,722; Imports (c. i. f.), 3,443 and 3,291. 
Volume of Trade: Indexes adjusted for coverage. X Prior to 1948 
weighted by 1938 weights. Net Surplus with EPU Area: Net sum 
of bilateral surpluses and deficits as reported under the European 
Payments Union (EPU) and the Intra-European Payments Schemes 
of 1948 and 1949. Figures include capital transactions as provided 
in the agreements. Deficit for last quarter of 1948 was 77.8 million 
dollars, equivalent to an annual rate of 311.2 million dollars. Data 
cover overseas territories. 


ASSETS OF THE BANK OF FRANCE Foreign Assets: Beginning 1949 


includes advances to the Stabilization Fund. Gold holdings were 
revalued in August 1950 at 349.6 franes per U.S. dollar. Credits to 
Other Banks: Includes all the obligations of the private sector o1 the 
economy held by the Bank of France. Most of these are rediscounts 
for the Other Banks. 


ASSETS OF OTHER BANKS: The Other Banks are all banks included 


in the census of the Banking Control Commission, the French 
National Bank of Foreign Commerce, the Peoples’ Banks, and the 
Agricultural Banks. Beginning June 1949 banks in the Saar are 
also included. This coverage excludes the Bank of France, the 
National Mortgage Bank of France, the Credit National, and the 
Bank of Algeria; but includes branches of foreign banks in France 
and metropolitan branches of colonial banks of issue. Data for 
recent months are provisional. Prior to 1945 four large banks 
(Comptoir National d’Escompte de Faris, Crédit Lyonnaise, Societé 
Générale de Crédit Industrial et Commercial, et Societé Générale 
pour Favoriser le Développement du Commerce et de |’Industrie en 
France) representing approximately 50 per cent of the commercial 
banking business of France provided useful data on the banking 
system, and it was customary to double the figures on these four 
banks in order to estimate the level of banking activity for the 
Other Banks. Data on the four banks for earlier years (in billions 
of French frances): 


1937 1938 1939 1940 1941 1942 1943 1944 1945 


Domestic Loans and In- 

vestments... . if 26 29 37 55 70 84 99 108 177 
Cash... a aa 3 4 5 6 7 8 9 10 15 
Demand Deposits. . 30 33 42 61 76 91 107 122 203 


Domestic Loans and Investments: Business and Indivudials: In- 
cludes obligations of the private sector rediscounted with the Bank 
of France (reported in line 33). 


Cash: Currency holdings, balances with the Bank of France, 
and postal check accounts. 


CURRENCY AND Deposits: Currency: Total note circulation. Deposit 


Money: X 1937 and X 1939-41 estimated on the basis of figures for 
banks having approximately ninety per cent of the total deposits. 
Treasury Deposits refer to deposits with Treasury agents in the 
Provinces. ECA Counterpart Funds, which are not included in the 
series on the country table, amounted to only 55 and 897 million 
franes as of the end of 1951 and 1952, respectively. 


GOVERNMENT FINANCE: Data represent Treasury cash operations. 


X The accounts covered by the data for 1945 through 1949 are less 
comprehensive than figures for other years, e.g. the accounts of the 
Caisse Autonome whose revenue in 1948 amounted to 112 billion 
francs, is not consolidated during this period. Net Borrowing: 
Francs: Includes net borrowing on current account from ‘“‘corre- 
spondents”’ some of which is not recorded in the total debt figures. 
Other Operations: Figures beginning 1948 represent utilization of 
ERP counterpart funds. Figures for other years represent monetary 
operations and other transactions, some of which may be Revenue 
and Expenditure items; in 1938 and beginning 1948 the whole of 
such transactions is included in Revenue and Expenditure. Franc 
Debt and Foreign Currency Debt: Include some debt items not 
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reflected in Treasury cash operations, annual changes of which are 
as follows (in billions of franes): 


1945 27 1947 3 1949 190 1951 63 
1946 53 1948 110 1950 40 1952 Hs 


Ownership Distribution of Government Debt: Data refer to the sum 
of Frane Debt (line 68) and Foreign Currency Debt (line 69) shown 
on Country Page (in billions of French franes, as of December 
31, 1950): 


TOTAL Dent! 


3,769 
Held by: 
Bank of Franc 19 
Other Ranks 317 
Other Financial Firn 319 
Local Governments oe 
Foreign Official ! TA 
All Others l ; 
Intrayovernmental Account 364 


Includes notes payable on demand to IMF and IBRD 


NEY AND CAPITAL MARKET: Long-Term Government Bond Yield: 
» per cent irredeemable bonds issued in 1949. X Prior to 1950, 3 per 
cent irredeemable bonds. Other Rates (in per cent): 


DiscouUNT RATE OF THE BANK OF FRANC! 


Date Established Rate Date Established Rate 
1936—Oct 16 2.00 1941—Mar 17 1.75 
1937—Jan 28 4.00 Jan 20 1.625 

June 15 6.00 1947—Jan 10 1.75-2.25 
July 7 5.00 Oct 9 2 50-3.00 
Aug 4 41.00 1948—Sept 4 3.50-4.00 
Sept 3 3.50 Sept 30 3.00 
Nov 13 3.00 1950-—June 9 2.50 
1938—May 13 2.50 1951—Oect 11 3.00 
Sept 28 3.00 Nov & 4.00 
Nov 25 2.50 1953—Sept 17 3.50 
1939—Jan 4 2.00 1954 —Feb 4 3.25 
TREASURY Bint. Tar RATE 
75-105 day bill 

Date Established Rate Date Established Rate 
1936—Oct 16 ‘ 1.875 1941 Mar 17 1.75 
1937—A verage - 3.73 Sept 29 1.625 
1938—A verage 2.60 1943—Jan 22 1.50 
1938—Dee 12 1.50 1947—Jan 10 1.625 
1939 April 24 1.75 Oct 14 2.00 

Aug 31 2.00 1951—Nov & 3.00 


Share Prices: Weighted averages of price relatives with original 
base 1949=100. X Beginning 1939 shares of industries that were 
nationalized in 1946 are excluded. Based on quotations in Paris. 


‘ES AND WAGEs: Cost of Living: X Beginning 1950, index of the Jnsti- 
tut National de la Statistique linked at 1949 to the index computed 
by the Institut d'Observation Economique, a private institute, 
published on the base 1938=100. 1937 figure obtained by linking 
at 1938 to the old index of the Direction Général de la Statistique. 
Wages: Take home pay, inclusive of family allowances and other 
social benefits of workers in the mechanical and electrical industry 
of Paris. X Prior to 1947 take home pay inclusive of family allow- 
ances, etc., and net of workers’ contributions to social security 
systems of representative manual worker in Paris. Annual data 
refer to October through 1946. Index of money wages exclusive of 
social security benefits, which presently constitufe almost 40 per 
cent of the basic rate, compares as follows: 

1948 100 1950 123 1952 183 
1949 112 1951 158 


Retail Prices: (Food in Paris). 41 foodstuffs. 


X Prior to 1950, 
29 foodstuffs. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Begin- 


ning 1946 the figures are based on 170 production series representing 
about 60 per cent of the total value of production, including electric 
power and gas but excluding building and public works. Con- 
sumers’ Goods have a weight of 34.9 per cent, and Producers’ 
Goods, including public works and building, a weight of 54.9 per 
cent. The general index including building and public works was 
113 in 1948, and 123 in 1949 on the base 1935 = 100. Not adjusted for 
seasonal variation. X For 1937-39, the official index covering 109 pro- 
duction series, including building, and weighted by net value of pro- 
duction in 1930. Figures for 1942-45 cover 98 production series ex- 
cluding building. Agricultural Production: Net production including 
livestock. Index computed by the General Commission of the Monnet 
Plan, weighted by prices of 1938. XPrior to 1946 computed by the 
National Institute of Statistics, weighted by average prices of 1937 /39. 
FAO Index (1934/38 =100): 


1949/50 99 


1950/51 109 1951/52 103 1952/53 107 


SSE ii —————___! 


INTERNATIONAL FINANCIAL STATISTICs 





National Income: At factor cost. Expenditure on Gross Domestic 
Product: At market prices (in billions of French frances): 


1938 1948 1949 1950 1951 1952 


Private consumption 330 1,936 5,542 6,212 7,766 8,912 
Government consumption 53 860 996 1,223 1,591 2,199 
Gross fixed capital formation 56 1,192 1,514 1,606 2,234 2,297 
of which 
General government 11 90 134 135 180 175 
Public enterprices | 6 1,102 1,880 1,47 2,054 2,1 
’rivate enterprises | ia 
Increase in stocks 1 80 300 258 338 95 
Exports of goods arid services 38 566 } 
Less ) 69 35 —144 —84 
Imports of goods and services 16 936 J 
Total 132 6,698 8,283 9,334 11,785 13,412 


GERMANY, FEDERAL REPUBLIC Population: 1953 ..49.0 million 


EXCHANGE RATES: Currently foreign exchange transactions in most 


EPU currencies and in U. S. and Canadian dollars and free Swiss 
franes may be made by authorized banks at any rate at or between 
limits of approximately 1 per cent either side of the par value for 
the U. S. dollar and 3; of 1 per cent for other currencies. The 
system of permitting exchange transactions within a spread of rates 
rather than at fixed buying and selling rates was first introduced for 
EPU currencies on May 4 and May 18, 1953. The Canadian 
dollar, the Swiss frane, and the U. S. dollar were added to this 
arrangement on May 11, July 27, and August 10, 1953, respectively, 
and the permissible spread for U.S. dollar transactions was widened 
on May 3, 1954. For other currencies fixed buying and selling 
rates are in effect. 


Additionally, under the Brazilian-German payment agreement 
there exists a free market in “Brazilian accounting dollars.”’ All 
proceeds of current exports to Brazil are sold in this market and 
imports from Brazil are required to be financed only 20 per cent 
with exchange obtained at the official rate and 80 per cent with 
exchange obtained on this free market (except coffee for which 
exchange is obtained 50 per cent at the official and 50 per cent at 
the free rate). The Brazilian accounting dollar has been sold at a 
discount of approximately 7-8 per cent throughout 1953 and in 1954. 

From April 1, 1952 to December 31, 1953, exporters to hard 
currency areas were granted the right to repurchase, at the official 
rate, 40 per cent of their export proceeds for imports of designated 
goods or to sell such rights to other importers. Rights were valid 
through March 31, 1954. The level of premium on the transfer of 
rights developed as follows: 


Week Ending: Per Cent Premium Week Ending: Per Cent Premium 


1952—April 30 20.00 — 21.00 1953 —September 30 02 15 
June 30 14.00 15.00 December 31 75 1.45 
September 30 8.75 9.25 1954—Januarvy 30 15 1.13 
December 31 1 20 177 i ae 50 - 1.50 

1953-— March 31 51 80 
June 30 55 79 


' From April 15. 


From June 23, 1951 to April, 1952, all exporters were permitted to 
repurchase 4 per cent of their exchange proceeds for imports of goods 
used in export production. During the period from April 1, 1952 to 
December 31, 1953 when exporters to hard currency areas were 
granted the right to repurchase 40 per cent of their export proceeds, 
exporters to non-hard currency areas continued to receive the right 
of repurchase for 4 per cent of their proceeds. Since December 31, 
1953, this right, which is non-transferable, applies to all export 
proceeds. 

From July 1, 1950 to June 22, 1951, exporters to hard currency 
areas were granted the use of 20 per cent of their export proceeds. 
From July 1, 1950 to March 22, 1951 these proceeds could be used 
for imports of any goods generally importable from the hard cur- 
rency areas and from March 22 to June 22, 1951, for imports of 
designated industrial raw material only. 


From early 1954 current investment earnings of non-residents are 
permitted to be remitted at the official rate of exchange whereas 
prior to 1954 such earnings were required to be credited to blocked 
accounts. Remittance of the balances of blocked accounts is also 
permitted beginning in 1954. Early in 1954 two relaxations were 
made: (1) blocked balances held by the original owners were per- 
mitted to be remitted abroad at the official rate (within certain 
limits) and, (2) blocked balances, as of March 31, 1954, are per- 
mitted to be remitted at the official rates to trade agreement coun- 
tries, or to be transferred to partly convertible DM accounts. 


From March 3, 1951 to 1954 these blocked balances of non- 
residents, or sperrmarks, although not convertible, were fully trans- 
ferable between non-residents and were permitted to be used for 
investment purposes in Germany, and within specified limits, for 
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certain travel and maintenance expenses of individuals and business 
in Germany, and for other payments such as taxes and insurance. 
In general, balances held by original owners were permitted to be 
used for a somewhat broader range of non-investment transactions 
than balances that were ‘‘acquired”’ (designation assigned to blocked 
balances upon ownership transfer). Quotations in New York and 
Zurich on transfers of sperrmark balances are reported on the 
Country Page. 


GOLD AND FOREIGN ASSETS: Bank of German States: Net Foreign 


Exchange: Credit to or from (—) EPU: Cumulative total of credit 
extended to or received from EPU. Cf. table ‘‘European Payments 
Union” for explanatory notes. Other: Bilateral payments agreement 
balances. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for German account including German sub- 
sidiaries of foreign banks, as reported by all U. S. banks. X Beginning 
1947 figures include balances in accounts opened by occupation 
authorities for foreign trade purposes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Official German 
estimates for 1936 trade covering the area of the Federal Republic: 
exports 3,382 and imports, 2,838 million Reichsmarks. 

Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 


ASSETS OF THE CENTRAL BANKS: Consolidation of the Bank of German 


States and the State Central Banks. Domestic Loans and Invest- 
ments: Government: Consists primarily of ‘Equalization Claims.” 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in the 


monthly banking statistics as ‘All Banks.” They include commer- 
cial, mortgage, and savings banks, credit cooperatives, and other 
credit institutions, but do not include subsidiaries of foreign banks. 
Domestic Loans and Investments: Government: Includes ‘lf quali- 
zation Claims.’’ Cash: Currency holdings, deposits with the Cen- 
tral Banks and balances with the Postal Checking System. 


CURRENCY AND Deposits: Currency: Excludes Berlin notes. Deposit 


Money: Demand deposits of business, individuals, and foreigners 
with the Central Banks, the Other Banks, the Postal Checking 
System, and Postal Savings Banks. Time Deposits: Free time 
deposits of business, individuals, and foreigners with the Other 
Banks. Government Deposits: Demand deposits of Government 
and Official Entities with the Central Banks, the Other Banks and 
Postal Checking System, and time deposits with the Other Banks 
and Postal Savings Banks. Includes the accounts of the High 


BALANCE OF PAYMENTS OF GERMANY (In Millions of U. S. Dollars): 


1949 1950 1951 1952 1953! 

GOODS AND SERVICES 
Exports, f.o.b. 1,310.1 1,978.0 3,472.2 4.033.6 4,371.9 
Imports, f.o.b. 2,079.3 —2.542.1 —3,105.3 —3,502.7 —3,528.0 
Trade balance 769.2 564.1 366.9 530.9 843.9 
Transportation 131.0 90.0 240.6 117.4 25.3 
Other services 13.6 30.4 241.3 143.9 115.9 





856.6 623.7 150.6 997.4 934.5 


Total 


PRIVATE FINANCING 


Donatior 3.4 7.0 10.6 11.3 3 0 
apt | o ¢ 
Potal 3.4 7.0 10.6 11.3 8 7 

Nr&T ERRORS AND OMISSIONS 13.1 34.3 72.8 37.7 35.8 
CUMULATIVE TOTAL 866.3 —651.0 R84 96.4 890.0 


OFFICIAL FINANCING 
Donations: 


ECA) MSA grants 419.8 302.6 115.8 114.1 14.2 
OEEC drawing rights (net) —101.6 10.4 
Civilian supplies from U.S. 

and U.K. 536. 177.8 11.9 i 
Reparations —177.0 —40.0 
Other 6.7 1.9 





Total 
Long-term capital: 
Amortization 7.9 8.6 37.2 —65.8 -40.5 
Loans (net 38.2 6.1 
U.S. dollar subs. toIMF, IBRD 39.6 
Total 7.9 8.6 37.2 143.6 —34.4 
Short-term capital and mone- 
tary gold: . 
EPU debit or credit balance. 192.0 192.4 252.2 -171.9 
Payments agreements (net) 135.1 25.9 —13.6 87.2 -—151.3 
Other short-term balances (net) 39.4 -66.3 -—215.3 117.6 —351.0 
Monetary gold (increase —) - 27.6 112.2 —185.6 
Total 174.5 151.6 —478.9 —569.2 —859.8 


Preliminary. 2? Including nonmonetary gold movements. 
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Commissioners and other Allied Agencies and “counterpart” 
funds, set up under foreign aid programs. 


GOVERNMENT FINANCE: Data represent a cash consolidation of Federal 


Government accounts excluding the Post Office, Federal Railways, 
the Social Insurance Funds, and the Immediate Aid Fund which 
raises and spends funds for refugee and similar relief. Financing of 
Deficit: Data for fiscal 1951 as follows (in millions of DM): Net 
Borrowing, 132; Seigniorage Profits, 238; Use of Cash Balances, 211; 
Use of Counterpart Funds, 52. Deutsche Mark Debt: Refers to 
newly incurred debt only, i.e. ‘equalization claims” are excluded. 
Ownership Distribution of Government Debt: As of March 31 (in 
millions of DM): 








1951 1952 

DruTSCHE MARK DEBT 1,157 1,289 

Held by: Central Banking System 293 203 

Others R64 1,086 
Equalization claims and non-interest bearing debt certificates 

resulting from the Currency Reform 6.205 7,494 

Held by: Central Banking System 5, 5.669 

Postal Savings Banks ] 413 

Local Governments 102 112 

Pension Insurance Companies 1,300 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of German 


States: 3.0 per cent since May 20, 1954. Changes since 1948 have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
1948 June 28.... 5.0 1952-May 29.. ‘ : 5.0 
1949- May 27 4.5 Aug 21 . ora 4.5 
July 19 4.0 1953-Jan 8 Pat 4.0 

1950 Oct 27 6.0 June 11 ; $3.5 
1954—May 20......... ‘ 3.0 


The discount rate of the National Bank had been 4.0 per cent from 
September 1932 to April 8, 1940 when it was changed to 3.5 per cent. 


PRICES AND WAGES: Wholesale Prices: All Goods: Industrial commodi- 


ties only; prices mainly at factory. Weighted by quantities sold 
in 1949. Primary Goods: Basic agricultural and industrial com- 
modities only. Weighted by quantities consumed in 1936. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Includes 


public utilities. Weighted by value added of production in 1936. 
Not adjusted for seasonal variation. Through 1948, Bizonal Area; 
thereafter Federal Republic. Agricultural Production: Net pro- 
duction inclusive of livestock, weighted by the nutritive value of 
the items covered. FAO Index (1935/38 = 100): 

1949 50 92 1950 51 104 1951 52. 111 1952/53 112 


National Income: At factor cost. National Income by Industrial 
Origin: At factor cost (in billions of RM/DM 


1936 1948 1949 1950 1951 1952 


Agriculture, forestry, fishing. 9.10 3.57 7.58 R87 10.89 11.91 
Industry and utilities 16.80 12.17 27.58 32.57 $4.35 17.83 
Construction 2.08 1.79 3.76 1.42 9.76 6.20 
Transportation and communi- 

cation 3.26 2.86 a4 od. 88 6.71 7.82 
Wholesale and retail trade 3.62 3.04 6.31 7.44 R10 8.60 
Ownership of dwellings 1.27 60 1.23 1.31 1.36 1.44 
Public administration, defense 3.70 2.75 O83 6.04 7.09 8.19 
Banking, ete., and services 2.33 $.7% 1.08 01 5D 6.03 
Net factor income from abroad 28 02 O41 ol 





Total 37.88 29 49 63.11 71.32 RO ORG 98 03 
' July December. 


Expenditure on Gross National Product: At market prices (in 


billions of RM /DM): 1936 -1948' =—«1949 195019511952 
Private consumption 28.99 22.88 51.73 a6. 99 64.92 70.00 
General gov't consumption 9.77 6.30 14.05 14.09 17.75 21.90 
Gross fixed capital formation 7.10 6.30 15.05 18.27 22.94 25.09 
Less: Depreciation 4.06 3.09 6.25 6.48 8.19 9.69 

Equals: Net fired capital 
formation 3.04 3.21 8.80 11.81 14.75 15.40 
Increase in stocks 2.13 93 1.25 1.97 6.21 5.26 
Exports? 2.13 6.28 11.89 19.45 23.49 
Less: Imports ? 3.20 x.89 13.35 17.55 20.22 
Total 17.99 35.34 79.47 89.85 1139.72 126.12 


! July-December. ? Including factor income payments 





1937 7.0 million 


GREECE Population «1953 7.9 million 


EXCHANGE RATES: On May 1, 1954 a new drachma equal to 1,000 old 


drachmas was introduced and the exchange rate was changed by 
an equivalent ratio, resulting in a change in the U. S. dollar rate 
from 30,000 to 30 drachmas per U. S. dollar. All prices and claims 
in drachmas were at the same time adjusted by the same ratio. 
The rate of 30,000 drachmas per U. S. dollar had keen in effect from 
April 9, 1953. X The drachma in circulation prior to May 1, 1954 
was introduced on November 11, 1944, replacing the previous 
drachma at a ratio of 50 billion pre-November 1944 drachmas equal 
to 1 post-November 11, 1944 drachma. 
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GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 

and short-term dollar obligations held for Greek account, as re- 

orted by all U. S. banks. X Prior to 1942 deposits only as reported 

. banks in the New York Federal Reserve District. Credit to or 

from (—) EPU: Cumulative total of credit extended to EPU. Cf. 
table “‘European Payments Union’’ for explanatory notes. 


TRADE AND BALANCE OF PAYMENTS: Value of Trade: Refers to exports 
of home-produced goods and imports for home use. Annual dollar 
import totals for 1946-1951 are not conversions of reported drachma 
totals but represent Balance of Payments data and include non-com- 
mercial transactions. 


Volume of Trade: Tobacco (leaf): 18 thousand metric tons in 1948. 
Net Surplus with EPU Area: Net sum of bilateral surpluses or 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949. 
Figures include capital transactions as provided in the agreements. 
Deficit for last quarter of 1948 was 26 million dollars, equivalent to 
an annual rate of 106 million dollars. 


ASSETS OF THE BANK OF GREECE: X In 1944 all drachma accounts were 
revalued in the ratio of 1 to 50,000,000 — and in May 1954 they were 
again revalued in the ratio of 1 to 1,000. Government-Special Ad- 
vances: Advances for the procurement of supplies and advances in 
connection with the import of goods under the Foreign Aid Pro- 
grams. Domestic Loans and Investments: Agriculture, Trade, 
Industry, Other: Includes indirect advances of the Bank of Greece 
to the economy through the banking system. 


CURRENCY AND DEposits: See note on Assets of the Bank of Greece. 
Currency: Beginning 1939, total note circulation. Deposit Money: 
Demand deposits with the Bank of Greece and the Other Banks, 
which are 14 principal banks. Government Deposits—Special: 
Beginning 1947 includes amounts deposited against foreign grants 
and loans; prior to that date includes assigned revenues of the 
Government deposited to the account of the International Financial 
Commission. This Commission was established to supervise the 
servicing of the Government’s foreign debt. The special deposits 
should be considered as counter-balancing, to a large extent, the 
advances to the Government. Bank Clearings: Total of checks 
cleared at the Athens, Piraeus, and Salonika clearing houses. 


BALANCE OF PAYMENTS OF GREECE (In Millions of U. S. Dollars): 
1949 1950 1951 1952 1953! 





GOODS AND SERVICES 
Exports, f.o.b..... 83. 85.1 103 .é ‘ 134.1 
Imports, f.o.b.?.... pi ate —319. —353.6 -—375.0 


Trade balance —236. ~268. 5 —271. 
Nonmon. gold movement (net) —4. —15.1 —12. 
Transportation and insurance —37.§ —35.3 —31. 
Other services... 5. —2.4 —5. 


Total . -273.0 321.3 —320. 


PRIVATE FINANCING 
Donations 8. 14.3 av. 
Capital.... ; 17. 26.6 14. 


Total. . 26. 40.9 31. 
NET ERRORS AND OMISSIONS. . —13. 


CUMULATIVE TOTAL : —259. ; —287.§ 


OFFICIAL FINANCING 
Donations: 
Reparations... . 8.3 
ECA/MSA economic and 
technical assistance grants? 110.5 
OEEC drawing rights and 
EPU initial balance and 
special een 136.0 
Other U. + and ICEF 
grants... e 4.1 


Long-term capital: 
Amortization... .. 
Other 


TUNE. occ 


Short-term capital: 
Payments and matings agree- 
ments (net).. 
Other liabilities... 
Foreign exchange holdings 
(increase —) 
EPU credit balance. . 





Monetary gold (increase ob 


! Preliminary. ? aaa of military supplies under grants and the corresponding 
grants are not included. * Export-Import Bank loan. 
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INTERNATIONAL FINANCIAL STATISTICS 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Greece: 


10.0 per cent since January 1, 1954. Changes since 1936 have been 
as follows (in per cent): 


Date of Change Rate Date of Change 


1936—-December (in effect) . . 7.0 1945—February 11 
1937—January 4.. res . 6.0 1946—August 21.. 
1941—July 14 ae 1948—July 12.... 
1942—March 1. 6.0 1954—January 1.. 
1944— December 1 . 11.0 


PrIcEs: Cost of Living: Based on free and legal prices. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 


sands of metric tons in 1948: Tobacco, 36.7; Currants, 69.8. FAO 
Index (1935/38 =100): 
1949/50 120 1950/51 100 1951/52 118 1952/53... 108 


National Income by Industrial Origin: At factor cost (in billions of 


drachmas) : 
1947 1948 1949 1950 1951 1952 

Agriculture, forestry, fishing 4,434 5,822 8,211 8,825 ,812 ,954 
Industry, construction 2,187 3,599 4,902 6,539 , 068 5, 903 
Transport, communication, and 

utilities 486 886 1,122 1,482 ,639 714 
Wholesale and retail trade 953 ,830 2,357 3,076 3,238 3,092 
Ownership of dwellings 34 92 156 444 629 766 
Public administration and 

defense 811 ,324 , 864 1,999 ,515 2,736 
Banking, etc., and services 851 ATi ,986 2,374 ,659 2,693 
Net factor income from abroad 65 2 74 203 323 413 


Total 9,821 5, 20,672 24,942 28,883 29,271 


Gross Domestic Fixed Capital Formation (in billions of drachmas): 


1948 1949 g 1951 1952 
Dwellings 690 931 , 525 1,324 1,286 
Other construction 683 959 ,o4s 1,445 1,632 
Machinery and equipment 827 1,173 ,O1 1,764 1,335 


Total 2,200 3,063 = 5, 4,533 4,252 


. 1937.. ‘ .. 2.09 million 
GUATEMALA Population (1953 "°°" ”"”’ |” || 3.05 million 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Guatemalan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. Deposits and other 
short-term assets in 1949. X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports in- 


clude export duties. Volume of Exports: In 1948: Bananas, 12.3 
million bunches; Coffee, 49 thousand metric tons. 


ASSETS OF THE BANK OF GUATEMALA: Until June 30, 1946, the Central 


Bank of Guatemala was the central bank. Beginning July 1946, 
the Bank of Guatemala took over central bank functions and the 
Central Bank of Guatemala became a commercial bank. X Data, 
therefore, refer to the Central Bank of Guatemala prior to July 


BALANCE OF PAYMENTS OF GUATEMALA (In Millions of Quetzales) : 


GooDs AND SERVICES 
Exports, f.o.b 
oR AY ee 


Trade balance 


Investment income........... 
Other services 


ME Gani 55 Knees 


PRIVATE FINANCING 
Donations 
Long-term capital 
Short-term capital 


ME cidekeséaee nie an 
NET ERRORS AND OMISSIONS. . 
CUMULATIVE TOTAL 


OFFICIAL FINANCING 
U. S. grants (largely IIAA) . 


Long-term capital: 
Amortization 
U. S. securities 





Total 


Short-term capital: 
Liabilities. . 
Assets (increase =). 


Total.... 





VOLUME 


—_—_—_ 


1946. 
Bank 
indiv 
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Guat 
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1946. Domestic Loans and Investments: The assets of the Central 
Bank of Guatemala consisted entirely of loans to business and 
individuals and those of the Bank of Guatemala consist entirely of 
credits to Government. 


AsSETS OF OTHER BANKS: The Other Banks are all banks as defined in 


Guatemalan statistics. X Includes the Central Bank of Guatemala 
beginning July 1946. Cash: Currency holdings and deposits with 
the Bank of Guatemala. Domestic Loans and Investments: 
Mainly business and individuals. Beginning November 1948 
includes some credits to Government amounting to .2 million 
quetzales at the end of 1951. 


CURRENCY AND DEPOSITS: Government Deposits: Demand deposits of 


the Government and Official Entities with the Bank of Guatemala 
and Official Entities with the Other Banks. X Prior to 1946 with 
the Central Bank of Guatemala and the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, 
the Government, and banks with the Bank of Guatemala and the 
Other Banks. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Bank of Guate- 


mala: 6 per cent since January 1, 1954. From December 11, 1947 
to January 1, 1954, 4 per cent. 


Prices: Coffee: 630 quetzales per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Gross National Product: At market 


prices. Gross National Expenditure: At market prices (in millions 
of quetzales): 





1938 1948 1949 1950 1951 1952 

Private consumption 104.4 352.9 352.3 370.2 420.6 427.7 
Gov't consumption and invest. 11.8 44.0 49.8 55.9 57.4 66.3 
Gross private dom. invest.. . 11.8 36.6 25.9 37.4 42.4 30.9 
Net foreign investment.... . —.8 —4.9 -—8.3 1.9 17.0 
BN ae azs er 127.2 428.6 419.7 463.7 522.3 541.9 


HONDURAS: See Page 102. 


Se asveeeesewe 117 thousand 


ICELAND Population {1982 (tereneeees 148 thousand 


EXCHANGE RATES: Current official buying and selling rates are 16.26 


and 16.32 krénur per U. S. dollar. Since April 1951, however, 
additional effective export rates ranging from 18.21 to 21.15 kr6énur 
per U. S. dollar and additional effective import rates of 20.39 and 
26.25 krénur per U. S. dollar have been in effect. Exporters of the 
products of small fishing boats (excluding herring products and 


BALANCE OF PAYMENTS OF ICELAND (In Millions of U. S. Dollars): 











1949 1950 1951 1952 1953! 
GooDs AND SERVICES 
Exports, f.o.b... . . ae 40.4 25.8 41.6 39.2 43.3 
Imports’. . . aan —59.3 —33.3 —49.9 —47.6 —58.8 
Trade balance... . —18.9 —7.5 —8.3 —8.4 —15.5 
Transportation’. . 7.0 4.2 —.8 —.5 —1.6 
Other services... ; —3.2 —1.8 —2.2 1.4 10.2 
Teel. .... —15.1 -5.1 -11.3 —7.5 —6.9 
PRIVATE FINANCING 
Private donations. . . : -.1 -.1 
Private capital movements. . 6.3 —2.6 3.5 2 —.5 
Total. . ; 6.3 —2.6 3.4 a —.5 
NET ERRORS AND OMISSIONS. . 1.4 -.8 1.0 8 -.1 
CUMULATIVE TOTAL... .. —7.4 —8.5 —6.9 —6.6 —7.5 
OFFICIAL FINANCING 
Donations: 
ECA/MSA grants... ; 5.2 4.3 2.9 2.2 2.1 
OEEC drawing rights..... —3.5 — — — 
EPU grants...... : — 2.8 5.4 2.4 4.2 
en ; ee 7.1 8.3 4.6 6.3 
Long-term capital: 
Amortization...... j —-.3 —.1 —1.1 —.6 -.3 
ECA/MSA loans. . ; 4 a 1.8 1.0 
IBRD loans..... — — 6 Ae 2.1 
Other loans... . ae ; 1.0 2.4 3 — 
1 





Short-term capital: 
EPU debit balance... ~ -- 1.9 1.4 
Sterling and other payments 

and clearing agreement 48 


Dy 66.0.5.0:0.0 04 . —.6 —.6 8 -2.0 
Other short-term balances. . —.6 —2.4 —2.8 . 
‘ ue quae quae ueenenene - 
Total..... ; 4.6 —1.1 —3.0 —.1 —.6 


1 Preliminary. ? Imports and transporation c.i.f. for 1949 and 1950, and f.o.b. 
for 1951 to 1953. 


ET 






I 








cod liver oil) receive for their exchange proceeds, in addition to 
kronur at the official rate, negotiable certificates, denominated in 
kronur, in amounts equivalent to 50 per cent of their export pro- 
ceeds. These certificates entitle the holder to purchase exchange 
at the official rate for the import of designated non-essential goods 
not otherwise importable, and which upon import are not subject 
to domestic price control. Since the establishment of this system 
in April 1951 the premiums on such certificates have been main- 
tained at 60 per cent of the nominal value for those certificates 
resulting from exports to the dollar and EPU areas and at 25 per 
cent for those resulting from exports to countries with which Ice- 
land has clearing agreements. These premiums plus a 1 per cent 
service charge (charged exporters only prior to the spring of 1952 
and importers only since the spring of 1952) result in the effec- 
tive rates given above. From January 5, 1952, the certificates 
resulting from dollar and EPU area exports may be used in payment 
for imports from any area provided such imports are not on the 
restricted list of imports permitted only on bilateral terms with 
clearing agreement countries. 

























GOLD AND FOREIGN ASSETS: Gold: Holdings of the National Bank 
and the Fisheries Bank through 1938, and of the National Bank 
thereafter. Short-term Assets in the U. S.: Deposits and other 
short-term assets held for Icelandic account, as reported by U. S. 
banks in the New York Federal Reserve District. X Prior to 1949 
deposits only. Credit to or from (—) EPU: Cumulative total of 
credit extended to or received from EPU. Cf. table ‘‘European 
Payments Union’ for explanatory notes. 










TRADE AND THE BALANCE OF PAYMENTS: Net Surplus with EPU Area: 
Net sum of bilateral surpluses and deficits as reported under the 
European Payments Union (EPU) and the Intra-European Pay- 
ments Schemes of 1948 and 1949. Figures include capital trans- 
actions as provided in the agreements. Prior to July 1950 Iceland’s 
position was included in the United Kingdom data. 





ASSETS OF THE NATIONAL BANK: Includes the Issue, Savings, and Fisher- 
ies Loan Departments, and excludes the Mortgage Department; 
prior to 1946 the Issue and Savings Department only. Foreign 
Assets: Includes approximately 500,000 krénur in gold held by the 
Fisheries Bank in 1937 and 1938. Domestic Loans and Investments: 
Official Entities: Mostly Government guaranteed obligations of 
municipalities and official institutions. A small amount of Treasury 
obligations held by the Savings Department is included. 








ASSETS OF OTHER BANKS: Assets are those of the Fisheries Bank. 





CURRENCY AND Deposits: Currency: Total circulation. On December 
31, 1947, old National Bank notes ceased to be legal tender, and were 
exchanged for new notes until January 10, 1948. An estimated 5 
million krénur of the old notes was not exchanged. Deposit Money: 
Demand deposits of business, individuals, foreigners, and the Govern- 
ment with the National Bank (Savings and Issue Departments), the 
Fisheries Bank, and the Rural Bank (Savings Department). Time 
Deposits: Of business, individuals and foreigners with the National 
Bank (Savings and Issue Departments), the Fisheries Bank, and 
the Rural Bank (Savings Department). 










GOVERNMENT FINANCE: Revenue or Expenditure includes the aggregate 
net receipt from or payment to Government enterprises. Net Bor- 
rowing. Krona Debt, and Foreign Currency Debt include debt 
transactions on behalf of Government enterprises. Discrepancy in 
1950 between the change in the total debt and net borrowing is due 
to a revaluation of the foreign debt resulting from the devaluation 
of the kr6énur in March 1950. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 7 
per cent since April 2, 1952. Changes have been as follows (in per 












cent): 

Date Established Rate Date Established Rate 
1936 (in effect). 6.0 1948—Jan 1 6.0 
1942—Jan 1 5.5 1952—Apr 2 7.0 
1945—Aug 1. 5.0 





Prices: Cost of Living: X Beginning 1948 the index includes rents of 
houses built since the war. 


Propuction: Fisheries Production: In 1948, 465 thousand metric tons. 













ee acevenwe 370.3 million 


INDIA Population i950 °° 72221272: 367.0 million 


EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and ae 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterling 
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in the London market and their fluctuations are therefore confined 
to the limits of approximately *, of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETs: X In July 1948, a part of the gold and foreign 


assets of the Reserve Bank were transferred to the State Bank of 
Pakistan. See below under “‘Assets of the Reserve Bank.” Foreign 
Exchange: Holdings are virtually all sterling and include some long- 
term securities. Holdings in the Silver Redemption Reserve are 
excluded. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Indian account, as reported by all U:S. 
banks. X Prior to 1942 deposits only as reported by banks in the 
New York Federal Reserve District. X Prior to January 1948 data 
include Pakistan, Burma, and Ceylon. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data for the 


fiscal year 1947/48, which are omitted from the Country Table 
because of changes in the territorial coverage incident to the parti- 
tion, are as follows (in millions of Indian rupees): 


Territory and Period Exports Imports 
India before partition, Apr-July 1947 : 1,262 1,678 
Dominion of India, exclusive of trade with Pakistan, Aug 
1947-Feb 1948... ; s Sr tie he ta ee neeew ; 2,880 2,494 
Dominion of India, inclusive of sea-borne trade with Pakistan: 
March 1948........ , ; 2 Pie 441 897 


Beginning April 1951 exports include export duties. Beginning 
April 1948 overland trade is included. Trade of Kutch is included 
beginning June 1948 and of Travancore, Saurashtra and Baroda 
beginning April 1949. 


Volume of Trade: Overland trade with Pakistan not included. 
Through 1946 quantities valued at 1937 prices linked to the index 
based on April 1948 /March 1949 prices. 


ASSETS OF THE RESERVE BANK: Following the partition of India, the 


Reserve Bank acted as bank of issue and banker to the Government 
and Official Entities of Pakistan for an interim period beginning 
August 15, 1947 and ending June 30, 1948. Accordingly, data of 
the Reserve Bank cover Pakistan through June 30, 1948. 


X On July 1, 1948, a part of the assets and liabilities of the Reserve 
Bank was transferred to the State Bank of Pakistan corresponding 
to (a) amounts formerly credited to governments and banks in 
Pakistan, and (b) assets covering the liability of the Reserve Bank 
on outstanding Pakistan notes. Periodic transfers of assets cover- 
ing India notes withdrawn from circulation in Pakistan and held by 
the State Bank are still being made. A final settlement of assets 
and liabilities has yet to be reached. In the latter part of 1948 
there was a decline in foreign assets of about 3.0 billion rupees, and 
a corresponding increase in the rupee security holdings by the Re- 
serve Bank which was due to the transfer of sterling securities to 
the United Kingdom for the purchase of annuities by the Govern- 
ment to discharge its pension liabilities to U.K. residents and for 
the settlement of defense stores. Domestic Loans and Investments: 
Government: Includes small amounts of obligations of Official 
Entities and Banks. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks 


only. X Prior to 1942, Scheduled Banks in Burma are included; 
those of Pakistan are excluded beginning July 1948. Scheduled 
Banks are all joint stock banking corporations, whether registered 
in India or outside, which have capital ard reserves aggregating 500 
thousand rupees or more. They hold approximately 95 per cent of 
the demand deposits of all commercial banks in India. Domestic 
Loans and Investments: Government: Investments in Government 
securities by Scheduled Banks and beginning 1948 including 
branches of banks with head offices located outside India. Includes 
small amounts of non-Government securities. Non-Government: 
Includes loans and discounts of Scheduled Banks including branches 
of banks with head offices located outside India. Cash: Currency 
holdings and deposits with the Reserve Bank. 


CURRENCY AND Deposits: In hands of business, individuals, and 


* 


foreigners. Deposit Money: Other Banks: Includes demand 
deposits with the Non-Scheduled Banks and the Co-operative Banks. 
Government Deposits: Demand deposits of the Government with 
the Reserve Bank (including deposits of the Government of Pakistan 
from April through June 1948). Bank Clearings: Total checks 
cleared at the clearing houses in Bombay, Calcutta, Delhi, Kanpur, 
and Madras. X Prior to July 1948 clearing houses in Karachi and 
Lahore are also included. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 
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1943 yield to maturity of 3 per cent Funding Loan 1966 /68; X prior 
to 1943 of the 4 per cent loan 1960/70. Treasury Bill Rate: 
Weighted average tender rates on all new 3-month bills issued. No 
bills issued from September 1949 to September 1952. 






a 





INTERNATIONAL FINANCIAL STATISTIC 


BALANCE OF PAYMENTS OF INDIA (In Millions of Rupees): 





1949! 1950! 1951 1952 1953 
GOODS AND SERVICES 2 
Exports, f.o.b 4,295 7,495 6,491 5,308 
Imports, c.i.f. 6,283 —8,624 -7,426 —5,664 
Trade balance 1,988 809 —1,129 —935 356 
Investment income -179 —236 —241 —112 —117 
Government, n.i.e 29 28 51 98 117 
Other services 535 464 596 679 604 
Total 1,661 565 -723 -—270 248 
PRIVATE FINANCING 
Donations 103 116 134 168 142 
Capital movements —210 — 88 —24 19 —§} 
Total —107 28 110 149 61 
NET ERRORS AND OMISSIONS 153 —427 —495 —708 —146 
CUMULATIVE TOTAI 1,615 166 —1,108 —829 163 


'RANSACTIONS ASSOCIATED WITH 
TRANSFER OF SOVEREIGNTY 119 


OFFICIAL FINANCING 
Donations: 


ECA grant 21 ~ 
Colombo Plan assistance 14 73 17 
Point Four and Ford Founda- 
tion assistance 46 161 
Total 21 14 119 178 


Long-term capital: 
Amortization and other con- 


tractual payments —24 —28 28 —19 —30 
U.S. Food Loan 380 526 
IBRD loans 70 95 48 27 17 
Repayment on loan to Thai- 
land 46 — 
Commercial banks’ securities 50 9 1 2 
Foreign holdings of rupee se- 
curities 57 11 —16 —9 
Total 85 87 385 527 —13 
Short-term capital: 
Use of IMF resources 105 
Barter agreement balances 73 20 7 —32 
Demonetized Indian cur- 
rency from Aden —29 —32 
Other liabilities —44 90 248 —389 —44 
Other foreign exchange? (in 
crease - 1,515 204 483 636 —284 
Total 1,649 —274 709 183 —328 


1 Excludes transactions with Pakistan. 
transactions. 


Preliminary. ’ Includes unclassified 
‘ Includes official holdings of long-term securities. 


Discount Rate of the Reserve Bank: 3.5 per cent since November 15, 
1951; prior to that 3 per cent from November 28, 1935. Call 
Money Rate: Inter-bank call money rate in Bombay. Share 
Prices: Beginning 1946 the Industrial index is a weighted average 
of group indexes. Group indexes for the entire period and the 
Industrial index prior to 1946 are unweighted averages of price 
relatives. Original base April 1949/March 1950=100 since April 
1953; X 1938=100 prior to April 1953. Based on quotations in 
Bombay, Calcutta, and Madras X and Delhi since April 1953. 
é 


PRICES: Wholesale Prices: Jute: First grade, Calcutta. 1,081 rupees per 


metric ton in 1948. Unit Value of Trade: Overland trade with 
Pakistan not included. Weighted by April 1948/March 1949 
quantities, linked with former index through 1946, weighted by 
1936/37 quantities. Tea (black): 4,040 rupees per metric ton 
during April 1948 /March 1949. Inclusive of tax and export duty. 
Cost of Living: X Prior to 1945 Bombay only. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 17 


major agricultural products. Crop year ending in August. Ex- 
cludes Pakistan. FAO Index (1936/38 =100): 

1949 50... 100 1950/51 98 1951/52... 100 1952/53... .101 
National Income: At factor cost. Fiscal years beginning April 1 
(in billions of rupees): 


1948 /49 86.5 1949 /50........90.1 | 95.3 
National Income by Industrial Origin: At factor cost (in billions 
of rupees): 

1948/49 1949/50 1950/51 


Agriculture 42.5 44.9 48.9 
Mining, manufacturing, and hand trades 14.8 15.0 15.3 
Commerce, transport and communication 16.0 16.6 16.9 
Other services 13.4 13.8 14.4 
Net income from abroad —.2 —.2 —.2 

Total 86.5 90.1 95.3 


% Data revised to agree with those published in the Reserve Bank of India Report of Currency and Finance for the Year 1952-53. 
They differ with those previously published by the inclusion of deposits with Co-operative Banks and exclusion of IMF Accounts. 
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INDONESIA 


EXCHANGE RATEs: The current system of rates is as follows: 


Population 


Rate 
rupiah per U.S. dollar) Use 


11.3855-11.445 Official buying and selling rates applicable to all export and 


non-trade proceeds; to a few specitied non-trade payments; 
and to the import of goods deemed to be most essential to 
the Indonesian economy 


lax Rates 
15.260 Imports of goods not considered of prime necessity to the 
economy but of a non-luxury nature (textiles, small tools, 
paper, some foodstuffs This rate results from the official 
selling rate plus a 33!3 per cent surchars 


Most non-trade remittances. This rate results from the 
official selling rate plus a 662, per cent surcharge estab- 
lished March 2, 1954 


22.890 Imports of goods classified as being bet ween the essential and 
luxury categories (household articles, office equipment, 
motor vehicles, some foodstuffs). This rate results from 
the official selling rate plus a 100 per cent surcharge 


34.335 Imports of goods considered to be of a luxury nature. This 
rate results from the official selling rate plus a 200 per cent 
surcharge 

Additionally, exporters of a few products receive an inducement 
certificate (denominated in rupiah) in the amount of 5-10 per cent 
of the rupiah value of their exports. Such certificates are required 
in order to obtain exchange for the import of some of the goods in 
the luxury category and are either so utilized by the exporter or 
sold to other importers. The price of these certificates has developed 
as follows (rupiah per each rupiah of certificate value): 
1953—Oct 15 1.30 1954—Jan 15 95 

30 1.00 30 
Nov 15 90 Feb 15 
30 87 Mar 4 
Dee 15 925 19 
30 5 30 

For an historical summary of the exchange rate system, see the 

May 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Foreign Exchange Liabilities: Payment 
agreement liabilities abroad carried by the Bank of Indonesia as 
administrator of the Exchange Fund. Short-term Assets in the 
U. S.: Deposits and short-term dollar obligations held for Indonesian 
account, as reported by all U. S. banks. I Prior to 1942 deposits 
only as reported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Post war data relate to Federal 
areas. Value of Trade: Exports of home produced goods; imports for 
home use. Beginning 1940, exclusive of silver. Post war data exclude 
imports by the War and Navy Departments and for relief, and the 
trade of the free territory of Riouw with the exception of exports 
of tin, tin ore, and bauxite. Volume of Exports: In thousand metric 
tons in 1948; Rubber, 438.9; Tin, 33.0; Copra, 242. 


ASSETS OF THE BANK OF INDONESIA: Foreign Assets: In May 1953 gold 
holdings were revalued at 12,796.05 rupiah per kg. fine or 11.37 
rupiah per U.S. dollar. Includes holdings of the Foreign Exchange 
Fund beginning 1949. Domestic Loans and Investments: Govern- 
ment: Also includes holdings of exchange certificates arising from 
net purchases of gold and foreign exchange and representing a loan 
to the government. X At the end of March 1952 devaluation 
profits, which had been carried for February in a suspense account 
see note below on Government deposits) were used to decrease the 
Government’s debt to the Bank of Indonesia. At the same time the 
debt of the Foodstuffs Fund, previously classified under business and 
individuals, was assumed by the Government. XIn June 1953 
profits on the revaluation of gold were used to reduce further the 
Government’s indebtedness to the Bank of Indonesia. Business 
and Individuals: Includes loans to Official Entities and the Bank’s 
purchase (in all cases from non-government holders) of the Govern- 
ment’s outstanding sterling loan of 1932, amounting at the end of 
March 1952 to 16.6 and 8.8 millions of rupes, respectively. X In 
March 1952 the debt of the Foodstuffs Fund was assumed by the 
Government. Total Assets: Balance sheet total. 


ASSETS OF OTHER BANKS: The Other Banks are seven commercial 
banks, the National Industrial Bank beginning June 1951, and the 
National Bank of Indonesia beginning December 1951. Domestic 
Loans and Investments: Government: Also includes holdings of 
exchange certificates arising from net purchases of gold and foreign 
exchange and representing a loan to the government. Cash: 
Currency holdings and deposits with the Bank of Indonesia. Total 
Assets: Balance sheet totals. 


CURRENCY AND Deposits: Government Deposits: ECA counterpart 
accounts and, for the month of February 1952, the suspense account 
arising from devaluation profits owed to the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 
turity of 3 per cent bonds of 1938/75 on the Amsterdam Exchange, 


fully guaranteed by the Netherlands. Share Prices: Prices of Indo- 
nesian shares quoted in Amsterdam. Unweighted arithmetic aver- 
ages of daily prices. 

Prices: Export Goods: In rupees per metric ton in 1948: Rubber, 1,176; 
Copra, 734. 

PRODUCTION AND NATIONAL INCOME: Petroleum Production: Crude; 361 
thousand metric tons in 1948. Agricultural Production: FAO Index 
1934, 38 = 100 
1949 50 90 1950, 51 101 


1951 52 109 1952 (53 109 


National Income: At factor cost (in millions of guilders): 1938, 2,804. 


1937... oT 16.2 million 
IRAN 1952 ae ... 19.5 million 
EXCHANGE RATES: The current system of rates is as follows: 
Rate 
wer f 


Population 


, ” 


S. dollar Use 

Principal Rates 

Applicable to most imports “ategory ind 2 goods 
and to all non-trade remittances not conducted at 
either the 32.50 or 82.00 rial rates 


Selling 90.50 


Buying 87.10 Effective rate ‘applicable to most export proceeds (goods 
in Category 1 and 2 This rate results from a sur- 
render of exchange proceeds 5 per cent at a rate of 
32.00 and 95 per cent at a rate of 90.00 rials per U.S 
dollar. 

Other Rates 
Selling 91.50 Applicable to Category 3 imports 

82.00 Applicable to general student and medical expenses 
abroad. 
$2.50 Applicable to specially approved student and medical 
expenses abroad and to government remittances 
41.00 Applicable to student expenditures under the U 
Point 4 program. 
Buying 88.05 Effective rate applicable to Category 3 exports (deter 
mined in the same manner as the rate for Category | 
and 2 exports except based 95 per cent on a rate of 
91.00 rather than 90.00 rials per U.S. dollar 
80.00 All non-trade exchange proceeds 
The above level of rates has been in effect since December 22, 

1953, but the basic system of rates has been in effect since June 28, 

1953. The level of the rates applying to 95 per cent of export 

proceeds and to all imports has been reduced on several occasions 

since June 28, 1953. On June 28 the rates were stabilized at 100.00 

100.50 rials per U. S. dollar, on August 10 the rates were lowered to 

98.00-98.50 rials per U.S. dollar, on September 29 were lowered to 


BALANCE OF PAYMENTS OF IRAN (In Millions of Rials) :! 
1948 1949 1950 


TRANSACTIONS OF OIL SECTOR 
Exports, f.o.b. 17,140 5,389 22,184 
Imports, c.i.f.. . 1,201 2,479 692 
Profits, capital movements, and 

expenses abroad 12,655 886 590 


Total 3,284 ,024 3,902 


OTHER GOODS AND SERVICES 

Exports, f.o.b. 1,838 ,244 2,110 
Imports, c.i.f.2 —4,269 6,831 5, 427 
Foreign travel —298 -99 -110 
Investment income 34 -35 —52 
Government, n.i.e. -51 —259 -13 
Other services 19 —26 6 


Total —2,833 6,006 ,486 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances 5 91 190 
Foreign deposits in Iranian banks 830 -219 


Total 825 ‘ 342 
Net ERRORS AND OMISSIONS 330 76 397 


CUMULATIVE TOTAL 1,606 9% 155 
OFFICIAL FINANCING 
U.S. Tech. Assist. grants (net) 
Long-term capital: 
Amortization and debt re- 
payment 
Gold and U.S. dollar subscrip- 
tion to IMF and IBRD. 
British railway settlement. 
Foreign banks’ investment in 
Iran 


Total 


Short-term capital and mone- 
tary gold: 
Liabilities to official inst... . . 32 254 
Assets (increase —)... —1,496 1,096 —180 2,154 
Monetary gold (increase —) . 87 25 14 


Total —1,377 1,096 —155 2,452 


' Data are for years beginning March 21. 
? Including oil-company imports for employees and nonmonetary gold. 


LL 
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96.00-96.50 rials, and on December 22, were further reduced to the 
current level of 90.00-90.50. From June 28 to September 28 
broken cross rates existed between currencies but on September 29 
uniform cross rates were established. 


























Permitted import and export goods are divided into categories: 
imports are classified according to the government's determination 
of their essentiality or non-essentiality to the Iranian economy and 
exports are classified so as to facilitate the encouragement of exports 
of goods not competitive abroad at the general export rate of ex- 
change. Prior to March 21, 1953 imports and exports were divided 
into 2 categories but on March 21, 1953 a third category was estab- 
lished. The differential exchange rate treatment of Category 1 
and 2 imports and exports was discontinued in June 1953, however, 
and currently all goods are treated, under the exchange rate system, 
in 2 groups, i.e., Categories 1 and 2 goods as one group and Category 
3 goods as a second group. Category 3 imports are permitted only 
if exchange is available from a Category 3 export. Barter trans- 
actions, yielding implicit rates different from those listed above, 
are also permitted. 

For an historical summary of the exchange rate system see 
February 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Total: Holdings of the National Bank and 
of the Iranian Treasury. Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Iranian account as re- 
poe by all U. S. banks. X Prior to 1950 deposits only reported 

y banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 
home-produced goods and imports for home use. Total exports 
include petroleum exports by the Anglo-Iranian Oil Company 
through 1951 and the National Oil Company of Iran thereafter, and 
fish exports by the Mahie Iran Association; total imports include 
imports under franchise by the AIOC through 1951 and the National 
Oil Company of Iran thereafter, imports of Mahie Iran Asso- 
ciation and other duty-free imports. 1938 data projected from 9 
months’ (June 21, 1938-March 20, 1939) totals: exports 1.78, 
imports 1.19 billion rials. Monthly import data are not adjusted 
to exclude gold. Balance of Payments: See preceding page. 


Oil Company Payments to Iran: Include payments for royalty, 
taxes, and participation, but exclude dividend payments on stock 
owned by Iranian Government. Converted from data published 
in pounds sterling. 


ASSETS OF THE NATIONAL BANK AND OTHER BANKS: Data for the 
National Bank cover both the Issue and Banking Departments. 
The Other Banks are all banking institutions in Iran other than the 
— Bank. Foreign Assets: Holdings of the National Bank 
only. 


CURRENCY AND DEposITs: Deposit Money: Demand deposits of business, 
individuals, and foreigners with the National Bank and the Other 
Banks. Time Deposits: Of business, individuals, and foreigners 
with the National Bank and the Other Banks. Government 
Deposits: Demand and time deposits of the Government with the 
National Bank and Other Banks. Bankers’ Deposits: Demand 
deposits of commercial banks with the National Bank. 


MONEY AND CAPITAL MARKET: Discount Rate of the National Bank: 4.0 
per cent since August 23, 1948. Changes have been as follows 




























































































































































































































































































(in per cent): . 

Date Established Rate Date Established Rate 
1936—Dec (in effect)... 6.0 1939—Sept 4.. iil bh 7.0 
1937—Aug 3. coat 5.0 1947—Dec 23 ; ion 5.0 
1938—Apr 13.. — 6.0 1948—Aug 23 g 4.0 











PRODUCTION: Crude Petroleum: 25.3 million metric tons in 1948. Data 
relate to Gregorian calender years. 











IRAQ: See Page 112, and top of following column. 

IRELAND Population {1955-11111 12°04 million 

GOLD AND FOREIGN ASSETs: Central Bank: Holdings of the Central Bank 
of Ireland; prior to 1943, holdings of the Currency Commission. 
Data include holdings of the General Fund of the Central Bank 
throughout. Sterling: Holdings of the Central Bank include the 


following amounts of British Government securities with maturity 
exceeding twelve months (in millions of U.S. dollars as of March 31): 
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Other Banks: Foreign Assets: Total ‘assets elsewhere”’ less total 
“liabilities elsewhere”. Short-term Assets in the U. S.: Deposits 
and other short-term assets held for Irish account, as reported by 
U. S. banks in the New York Federal Reserve District. X Prior to 
1949 deposits only. 
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BALANCE OF PAYMENTS OF IRAQ (In Millions of Iraqi Dinars): 


INTERNATIONAL FINANCIAL STATISTicg 

















1948 1949 1950 1951 1952 
TRANSACTIONS OF OIL SECTOR on 
Exports, f.o.b., and local sales 11.20 14.10 29.59 39.61 83.28 
Imports, c.i.f. —-9.55 -—10.29 —9.39 —8.77 —14.42 
Salaries remitted abroad.... —.09 —.10 —.10 — .33 —.50 
Recorded capital movements. . 11.56 9.59 10,12 6.85 13.23 
Profits, other capital move- 
ments, and expenses abroad. —2.02 —5.66 -—22.36 -—18.04  —41.86 
Total. $563 11.10 7.64 7.86 19.32 39.73 
OTHER GOODS AND SERVICES 
Exports, f.o.b... . 10.34 14.82 26.03 35.01 22.53 
Imports, c.i.f. —36.88 -—30.97 -—28.94 -—43.24 -—48.61 
Foreign travel..... .16 .70 — .57 — .66 — 63 
Transportation. . 1.20 1.29 1.24 — .86 1.14 
Investment income 44 .09 .84 .65 09 
Government, n.i.e... .40 .88 1.07 — .83 — .96 
Other services. . . — .37 —.04 1.28 —.19 —.15 
Total —24.71 —13.23 .95 —8.40 —26.59 
OTHER PRIVATE DONATIONS AND CAPITAL 
Donations -1l1 .21 .18 —.09 —.15 
Deposits in Iraq. . —.31 —.58 .05 —.16 -06 
Other capital... . — .03 .02 .60 —.14 1.62 
Total. . —.23 —.35 .83 —.39 1.53 
OFFICIAL DONATIONS AND LONG-TERM CAPITAL 
Donations : a —.50 5 .O1 AT 
Repayment of loans..... — .02 — .02 — .02 — .06 —.75 
IBRD loan -- - — — 1.64 
Iraqi State Railway Loan 
drawings. . — —_ 2.55 -22 .06 
Total i — .52 —.02 2.53 17 1.12 
Net ERRORS AND OMISSIONS 1.20 4.22 —3.93  -10.26 —4.87 
TOTAL For NON-OIL SECTOR —24.26 —9.38 .38 -—18.88 —28.81 
MONETARY MOVEMENTS 
Purchases (—) and sales of securities: 
National Bank and Cur- 
rency Board 5.01 .65 —.51 —.08 .08 
Commercial banks... 2.66 ; 1.31 —1.02 
Short-term assets (increase —): 
Government accounts abroad -25 .51 —1.62 -.11 13 
National Bank and Cur- 
rency Board. .04 —1.88 —6.24 17 —5.70 
Commercial banks and other 5.20 2.46 —1.18 - —5.43 
Total 13.16 1.74 —8.24 —.44 —10.92 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


1948 data exclude silver. Volume of Trade: Derived from unit 
value indexes. 


ASSETS OF OTHER BANKS: The Other Banks are the eight associated 


banks and the National City Bank, Ltd. The figures are for the 
third Tuesday in every month except the months of June and De- 
cember when they are for the last day of the month. Prior to 
1949 annual data are averages for the last quarter of the year. The 
domestic assets are assets within the Republic only. Cash: Cur- 
rency holdings and balances with the Other Banks. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are averages for December. Total circu- 
lation of Irish notes and coin. Amount of British coin circulation is 
unknown. Deposits (Deposit Money, Time Deposits, Govern- 
ment Deposits): The figures are for the third Tuesday in every 
month except the months of June and December when they are for 
the last day of the month. Bank Debits: Debits to time and demand 
—— of business, individuals, and foreigners with the Other 
anks. 


GOVERNMENT FINANCE: Data refer to a consolidation of Exchequer 


accounts and special accounts set up in connection with Ireland’s 
participation in the ECA/MSA foreign assistance program. Net 
Borrowing: Includes proceeds of American dollar loans under the 
ECA/MSA program. Foreign Grants Received: Proceeds of ECA/ 
MSA grants as approximated by changes in the 95 per cent portion 
of deposits on counterpart fund account accruing to the Irish 
Government. Use of Counterpart Funds: Utilization of counterpart 
fund deposits for loans and grants; negative figure indicates increase 
in deposit balance. Total Debt: Includes 4.3 million Irish pounds 
representing liability assumed in fiscal 1944 under the Damage to 
Property Compensation Act of 1926. Discrepancies between 
period-to-period changes in Total Debt and corresponding Net 
Borrowing are attributable mainly to the redemption of debt by 
sinking funds reflected in Net Borrowing only to the extent of 
Exchequer payments into sinking funds. 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank: 


3.0 per cent since May 25, 1954. Changes have been as follows 
(in per cent): 
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Date Established Rate . Date Established Rate 
1943—Nov 23 : 1954— May 25 3.0 

1952—Mar 25 3.5 

Share Prices: Weighted aggregative index with original base 
January 1936=100. Based on quotations in Dublin. 


PRICES AND WAGES: Unit Value of Trade: Annual indexes computed 
with moving cross weights. Monthly indexes of exports computed 
with current weights, adjusted for seasonal variations. Monthly 
indexes of imports computed with weights of the previous year. 
Wages: In manufacturing. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: 
Gross output, excluding peat, valued at 1938 /39 prices. X Prior to 
1945 data refer to crop years (year ending May for livestock and 
products, June for potatoes, September for all other crops. FAO 
Index (1934/38 =100): 

1949/50 97 1950/51 98 1951/52... .100 1952/53... .103 


Fisheries Production: In 1948, 26 thousand metric tons. Unemploy- 
ment: X Beginning January 1953, scope of registrations increased 
owing to effects of Social Welfare Act, 1952. National Income: 
Figures for all years include net pensions paid by the rest of the 
world to Irish residents and also migrant net remittances. Farm 
livestock changes are excluded. 


Expenditure on Gross Domestic. Product: At market prices (in 
millions of Irish pounds): 93, i948 += 194919501951 1952 


Private consumption........ 143.7! 297.2 313.7 331.7 361.5 373.0 
Government consumption 22.0 37.7 41.0 44.6 51.9 57.0 
Gross fixed capital formation: 
General government 
Public enterprises 43.3 45.9 53.2 60.7 60 
Private enterprises 


Increase in stocks. . . can 5.2 —1.5 5 12.7 8 


: ‘ 3 
Exports of goods and services 94.3 97.3 105.1 118.5 138 
Less: —10.3 


R38: 
Imports of goods and services —138.5 —131.9 —161.4 —207.0 —173 


ES 0 as Ca 00 85e96e% 171.2 339.2 364.5 376.7 398.3 447 
! Includes increase in stocks. 


National Income by Industrial Origin: At factor cost (in milliong 


of Irish pounds): ’ 1938 1948 1949 1950 1951 1952 


Agriculture, forestry, fishing 36.9 97.8 101.5 103.4 111.3 123.0 

Industry, construction 67.9 78.0 83.6 92.9 93.0 

Transport, communication, 
utilities 96.4 54.9 58.5 62.5 65.7 66.0 

Wholesale and retail trade... 

Ownership of dwellings...... Kod aa : : 

Public admin. and defense. . . 11.6 24.2 24.8 28.3 31.5 34.0 

Banking etc. and services’. . . 54.7 56.1 59.9 63.2 64.0 

Net factor income from abroad i 16.2 15.2 15.7 16.8 16.0 


MU sees cnteaseas< 154.2 315.7 334.1 353.4 381.4 396.0 


‘Includes “Ownership of dwellings’ and net rent of businesss premises. ? Stock 
valuation adjustment not taken into account. 
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BALANCE OF PAYMENTS OF IRELAND (In Millions of Irish Pounds): 


GooDs AND SERVICES 
Exports, f.o.b.... . 
Imports, c.i.f..... 


Trade balance 


Foreign travel 
Transportation . ete ah 
Investment income and insur- 


Other services 


|mo noe] ys 


— 


PRIVATE FINANCING 
Remittances and legacies. . 
Long-term capital 
Short-term capital 





Net ERRORS AND OMISSIONS. . 





Cla al neo 


CUMULATIVE TOTAL. . 


OFFICIAL FINANCING 
ERP grant 


Long-term capital: 
eee 
Sterling securities held by 
government institutions.. . el 
Amortization of government e 


Total... 13.5 20.7 6.0 10.9 


Short-term capital: 
Foreign assets: Centra] Bank 


—-2.0 -—-17.2 —16.6 14.4 —5.0 
Foreign assets: other banks (net) 8.1 
6. 


—8.3 13.3 17.2 —10.2 
—25.5 —3.3 31.6 —15.2 





{1937 386 thousand 
Population Wee cee ewwes 1,468 thousand 


ISRAEL 


EXCHANGE RaATEs: The current system of rates, in effect from January 
1, 1954, is as follows: 


Rate 
(Israeli pounds 
per U.S. dollar) 


Principal rate 


1.80. All exports except diamonds, imports other than goods con- 
sidered to be most essential, tourism, and most other non- 
trade transactions. 


Other rates 
1.30 Applicable to incoming remittances of fund raising institutions. 


1.00 Diamond exports, imports considered to be of prime essen- 
tiality to the Israeli economy (some food-stuffs, fuels, 
chemical fertilizers, insecticides, drugs, rough diamonds), 
and student expenditures abroad. 


GOLD AND FOREIGN ASSETS: National Bank: From 1948 through March 
1952 includes the Currency Board as well as the Issue Department. 
From 1948 through April 1951 Issue Department of the Anglo- 
Palestine Bank. Prior to 1948 Currency Board as of March 31 of 
the following year. The Currency Board was liquidated in June 
1952. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Israeli account as reported by all U. S. 
banks. X Prior to 1950 deposits only reported by banks in the New 
York Federal Reserve District. Data are for Palestine prior to 
1948. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Prior to May 
15, 1948, data refer to the Mandated Area of Palestine. Imports for 
home use. Reexports include only those previously cleared through 
customs as imports. Beginning March 1952, when multiple rates 
were established, trade data in Israeli pounds represent values at the 
actual rates. Beginning 1947 data are exclusive of silver. 


ASSETS OF THE NATIONAL BANK: ISSUE DEPARTMENT: Total Assets: 
From 1948 through March 1952 sum of the balance sheet totals 
for the Issue Department and the Currency Board. Foreign Assets: 
From 1948 through March 1952 includes the Currency Board as well 
as the Issue Department. The Currency Board was liquidated in 
June 1952. From 1948 through April 1951 Issue Department of 
Anglo-Palestine Bank. Prior to 1948 Currency Board as of March 
31 of the following year. 


ASSETS OF OTHER BANKS: The Other Banks include the Banking Depart- 
ment of the National Bank (or Anglo-Palestine Bank from 1948 
through April 1951), the local and foreign banks, and the Credit 
Cooperative Societies. Data for the Banking Department are also 
given separately since it also performs some central banking func- 
tions. Total Assets: Balance sheet total less trustee accounts, 
contingencies on guarantees and endorsements, etc. Foreign Assets: 
Includes balance with banks and head offices abroad and invest- 
ments in foreign securities. Prior to 1946 a small amount of local 
securities is also included. Domestic Loans and Investments: 
Prior to 1946 excludes small amount of domestic securities reported 
under foreign assets. Cash: Currency holdings and balances with 
domestic correspondents including the Banking Department of the 
National Bank (or Anglo-Palestine Bank). Prior to 1948 the 
foreign banks and some of the local banks kept large reserve bal- 
ances with London banks. These balances are reported under 
foreign assets. 


CURRENCY AND DEPOSITS: Deposit Money: Includes Government de- 
posits. Time Deposits: Includes Government deposits. Due to 
Government: Loan Fund: Sums provided by the Government for 
bank loans to new settlers and others under terms specified by the 
—— Loans made under this program are included in 
ine 46. 


PRICES AND WAGEs: Cost of Living: Based on a budget for August 1950 
and March 1951. X Prior to September 1951 based on a budget for 
August 1939. Series linked at September 1951. Wages: All 
workers in manufacturing. 


PRODUCTION, EMPLOYMENT AND NATIONAL INCOME: Agricultural Pro- 
duction: Foods only. Based on 1937/39 prices (1947/48 =100): 


1948 /49........... 119  1949/50........... 152 1950/51... ... 197 
Employment: In Jewish industry. National Income: At factor cost. 


National Income by Industrial Origin: At factor cost (in millions of 
Israeli pounds): 


1950 1950 


Sanaa ; wi ; . Ba Finance , sci 9.5 
Manufacturing. . .- 82.2 Transport. and communication! 20.9 
Construction.... . wade Other services ‘ 103.1 
Trade.... Puce ewan eaten eek: — 
Total 337.7 


1 Does not include postal services. 
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ITALY 


Gross National Expenditure: At market prices (in millions of 
Israeli pounds): 

1950 1951 
Personal consumption 305.3 476.5 
Government current expenditure 76.4 118.5 
Gross public domestic investment 160.0 213.5 
Gross private domestic investment ! ee ee 
Net foreign investment —92.4 —136.4 


Total.... 439.3 672.1 


Includes outlay on durable consumer goods. 


42.4 million 


Population 47.0 million 


SUMMARY OF EXCHANGE SYSTEM: Present exchange regulations require 


that all import transactions be conducted at free rates and that all 
export transactions be conducted 50 per cent at the free rate and 
50 per cent at the official rate. The official rate is a fluctuating 
rate determined daily on the basis of the average of the free closing 
rates in the markets of Rome and Milan. Due to the daily fixing 
of the official rate and the steadiness of the free rate, effective rates 
for both exporters and importers are practically identical. Official 
rates must be fixed within the limits of 350-650 lire per U.S. dollar 
regardless of the level of the free rate. Rates for sterling and such 
other currencies as are not quoted on the free market are deter- 
mined daily on the basis of the lira /dollar rate and the par value of 
these currencies in terms of U. S. dollars. The system of fixing 
official rates for the U. S. dollar and all other currencies daily was 
established in September 1949; prior to this date, rates were fixed 
monthly. 


For a complete description of the exchange system since 1946, 
see August 1952 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Italian account, as re- 
ported by all U.S. banks. Credit to or from (—) EPU: Cumulative 
total of credit extended to or received from EPU. Includes Trieste. 
Cf. table “European Payments Union”’ for explanatory notes. 


BALANCE OF PAYMENTS OF ITALY (In Millions of U.S Dollars): 


1948 1949 1950 1951 1952 
GOODS AND SERVICES 
Exports, f.o.b. 1,170. 1,162.2 
Imports, f.o.b. 1,462.4—1,380.5- 


1,243.5 1,639.5 1,374.9 
1,359.5—1,914.6—2,103.0 


Trade Balance 292.3 218.5 —116.0 —275. 


Foreign travel 23 .$ : 66.8 Paton 
Transportation - : ‘ —62.2 —104. 
Investment income ; 2.; 5. —9.5 —7.% 
Other services 9.% 41.8 45. 


Total... : 9 —79.1 —268.7 


PRIVATE FINANCING 
Donations 
Long-term capital 
Short-term capital 


110.5 108.7 
63.4 31.7 
—101.2! 142. 





Total.... ; < 274.6 72.8 282. 


NET ERRORS AND OMISSIONS 34. 2.6 —188.2! 16.¢ 


CUMULATIVE TOTAL 58. 51.6 —194.8 30. 


OFFICIAL FINANCING 
Donations: 
UNRRA, Post-UNRRA, and 
Interim Aid 
OEEC drawing rights (net) .. 
ECA grants (net 
Reparations 





Total 


Long-term capital: 
Amortization of loans received 
ECA, MSA loans. . 

Other loans 
Other 





Total 


Short-term capital and 
monetary gold: 
EPU balance — - — ‘ —150.8 30. 
Payments agreements (net —101.1 —291.8 32.$ 5.1 ~18. 
Other capital (net) —235.8 59.4 . 12.1 102. 
Monetary gold (increase - —26.0 —159.8 —77.1 —12. 





—362.9 —392.2 49.6 —210.7 101.9 


Errors and omissions include private capital movements arising from trade credits. 


INTERNATIONAL FINANCIAL STATISTICg 


| 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Imports include 
purchases of U.S. and U. K. surplus property. Beginning 1947, in- 
cludes trade of the Free Territory of Trieste under Anglo-American 
administration. The UNRRA Mission in Italy estimated total 
exports for 1946 at 360 million U. S. dollars and total imports 
at 900 million U. S. dollars. In terms of U.S. dollars the value 
of exports and imports during 1947, when the multiple rate system 
was in effect, was 666 million and 1,429 million, respectively, the 
import figure being exclusive of purchases of surplus property. 


Volume of Trade: X Beginning 1951 trade with Trieste is included. 
Fixed Weights: Quantities valued at 1948 prices for index from 1948 
to date; for 1947 at 1938 prices; and for 1937 through 1939 at 1928 
prices. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under the European Payments Union (EPU) 
and the Intra-European Payments Schemes of 1948 and 1949, 
Figures include capital transactions as provided in the agreements, 
Surplus for the last quarter of 1948 was 60.2 million dollars, equiva- 
lent to an annual rate of 240.9 million dollars. Data cover the Free 
Territory of Trieste. 


ASSETS OF THE BANK OF ITALY: Foreign Assets: Includes the account 


’ 


“Miscellaneous Debtors,’’ most of which represents financing of the 
holdings of the Italian Foreign Exchange Office. 


ASSETS OF OTHER BANKS: The Other Banks are all five classes of Italian 


banks. Cash: Currency holdings and free and fixed balances with 
the Bank of Italy. Prior to December 1948 includes coupons, 
checks, and other cash items. 


CURRENCY AND Deposits: Currency: Prior to December 1948 data are 


slightly understated by the amount of coupons, checks, and other 
cash items contained in Other Banks’ cash which has been deducted 
along with currency held by the Other Banks. Deposit Money: 
Includes outstanding cashiers’ checks of the Bank of Italy, the 
Other Banks, and the Postal Savings Bank. Time Deposits: Of 
business, individuals, and foreigners with the Bank of Italy and the 
Other Banks. Government Deposits: Demand deposits of the 
Treasury, funds set up under foreign aid programs, and Trieste 
and Greece current accounts with the Bank of Italy. 


GOVERNMENT FINANCE: Revenue and Expenditure include minor 


amounts of intra-governmental bookkeeping items. Foreign 
Grants Received: Data exclude certain foreign grants received and 
not recorded in the Treasury Cash Accounts; these were of im- 
portance in the immediate postwar years. Monetary Operations: 
Net issue of Government notes and coin. Use of Cash Balances: 
Changes in total cash deposits of the Treasury with ‘minor insti- 
tutions” and in favorable balances on current account with the 
Bank of Italy; unfavorable balances with the Bank of Italy are 
included in Net Borrowing. Net Borrowing: Lire: Discrepancies 
between period-to-period changes in Lira Debt balances and 
corresponding Net Borrowing result from differences between actual 
cash proceeds and the par value of debts, and from other accounting 
and timing differences. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 3.5 per cent 


irredeemable bonds of 1906. Discount Rate of the Bank of Italy 
has been 4.0 per cent since April 5, 1950. Treasury Bill Tap Rate 


for 3-4 month bills has been 2.75 per cent since May 10, 1952. 
Changes in these rates have been as follows (in per cent): 


DiscoUNT RATE OF BANK OF ITALY 
Date Established Rate 


1935—Sept 9 ; ; - 5.0 
1936—May 18.. ‘ 
1944—Sept 11 

1947—Sept 6 

1949—Apr 9 

1950—Apr 6... 


TREASURY BILL Tap RATE 
Date Established 
1939—July 1...... 
1942—Sept 10 
1943—Mar 
1944—Sept 20.... 
1947—Sept 21. 
1949—Apr 9 
1952—May 10..... 


Share Prices: Weighted aggregative index with original base Janu- 
ary 1938=100. Based on quotations on the major exchanges—the 
actual prices selected for each security are from that exchange on 
which the security is most actively traded. Compiled by the Cen- 
tral Statistics Institute. 


PRICES AND WAGES: Unit Value of Trade: X Beginning 1951 trade with 
Trieste is included. Wages: Of all workers in industry, including 


family allowances. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: 1948 
weights. Agricultural Production: Net production including live- 
stock and forestry; valued at 1938 prices. FAO Index (1934/38= 


100): 
1949/50 105 1950/51 112 


1951/52 118 1952/53 116 
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BALANCE OF PAYMENTS OF JAPAN (In Millions of U. S. Dollars): 
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National Income by Industrial Origin: At factor cost, adjusted to 
include government services to producers and to exclude gifts re- 
ceived from abroad (in billions of lire) : 


1938 1948 1949 1950 1951 1952 

Agriculture, forestry and fishing 38 2,180 1,950 2,020 2,154 2,142 
Mining and manufacturing... 34 1,739 1,883 2,054 2,718 2,649 
Construction ; eg 3 153 150 220 260 379 
Trade, banking, and insurance. 18 777 843 928 1,005 1,097 
Transport and public utilities... 10 447 501 540 604 670 
Government 4 cae ae 16 497 635 695 756 885 
All others and errors... .. 12 171 157 141 193 254 
Net income from abroad.... . 21 26 21 13 36 
SOM. 0660655 131 5,943 6,093 6,619 7,703 8,112 

> y * . 1937. . : .70.0 million 
JAPAN Population (1953. | || 86.7 million 


EXCHANGE RATES: Official buying and selling rates are 359.20 and 360.80 


yen per U. S. dollar. Since August 20, 1953, however, exporters 
of designated goods are entitled to the use of foreign exchange in 
an amount equivalent to 10 per cent of their exchange earnings for 
designated payments (imports of basic materials for export goods 
or production facilities, and the exporters’ invisible payments). 
Sterling and dollar earnings entitle the exporters to the exchange of 
any currency area while non-sterling and non-dollar earnings entitle 
the exporters only to non-sterling and non-dollar exchange. 


For an historical summary of the exchange system, see the No- 
vember 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Bank of Japan: Beginning 1945 gold hold- 


ings of SCAP for the account of the Bank of Japan. Government: 
Beginning August 1952 and prior to 1949 holdings of the Ministry 
of Finance, from 1949 through July 1952 of the Foreign Exchange 
Control Board. Other Banks: Beginning June 1952 banks were 
again permitted to hold foreign exchange on their own account. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Japanese account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Data are 


exclusive of silver bullion and coin. In postwar data, reexports and 
reimports are not included through 1949. Private trade was resumed 






























































1949 1950 1951 1952 1953! 
GOODS AND SERVICES 
Exports, f.o.b.?. . 533.3 821.3 1,353.6 1,276.0 1,294.2 
Eenports, £.0.8.......... . 728.1 —822.0—1,645.2 —1,685.6 —2,049.6 
Trade balance...... —194.8 —.7 —291.6 -409.6 -—755.4 
Nonmonetary gold movement 
RRR Rene 2.9 3.8 4.4 5.6 2.4 
Transportation and insurance. —164.0 —123.1 -—226.6 —161.9 -—183.3 
Investment income....... > -1.3 —5.6 —5.3 —4.9 —23.1 
Government, n.i.e.?...... ; 48.6 153.4 623.2 785.5 779.6 
Other services........ 3.8 42.4 54.3 —21.4 —32.4 
Total.... . 306.4 70.2 158.4 193.3 —212.2 
PRIVATE FINANCING 
IES sho peas iss ialerns.s 4.0 43.1 15.7 27.0 20.7 
RT Ss Sa Gaya 'n ory .a 5 i —_ 5.4 34.5 37.5 —19.4 
GS Bet ah5 5-5 alex ered ee 4.0 48.5 50.2 64.5 1.3 
NET ERRORS AND OMISSIONS. . —-17.7 —15.1 8.3 —.4 —10.4 
CUMULATIVE TOTAL.......... —3820.1 103.6 216.9 257.4 —221.3 
OFFICIAL FINANCING 
Donations: 
A eres 534.7 361.3 155.3 5.4 — 
Reparations, etc......... ‘ —18.4 — —.2 _— _ 
Ei ish ow 6 a5 as 516.3 361.3 155.1 5.4 << 
Long-term capital: 
Contractual repayments... . ~ —.2 —2.5 —3.2 —8.5 
Gold and dollar subscriptions 
toIMFandIBRD...... _— — — —67.5 _— 
GN 04 kanes vec e805 o% -17.5 —— an —-1.0 —3.5 
ata i caad nises osu —17.5 —.2 —2.4 —71.7 + —12.0 
Short-term capital: 
U.S. revolving fund credits. . 19.2 —43.1 — _ _— 
Export-Import Bank credit . “= —- — 39.7 3 
Use of IMF resources (net) . —_— —_— —_ _— 62.4 
Other liabilities............ -— 11.6 24.9 —7.6 27.7 
Payments and clearing agree- 
ments (net)... .. — —30.0 —79.4 -1.9 62.5 


Sterling balances (increase—) —55.8 —10.0 —156.8 —50.7 125.4 
U.S. dollar balances (in- 














ng rr rer —104.8 -—296.0 -—121.1 —174.5 —29.7 
Other assets (increase —).... —34.4 —93.4 —32.8 —8.0 —2.9 
Mt ciadbauwieawsee —-175.8 -460.9 -—365.2 -—203.0 235.7 
Monetary gold.......... Rass —2.9 —3.8 —4.4 11.9 —2.4 


' Preliminary. ? Goods purchased in 1950-53 by U.N. forces under the special 
Procurement program are included in ‘“‘Government, n.i.e.’’. 





J 


in September 1947. Volume of Trade: Derived from the indexes of 
unit value of trade. Volume of Exports: With 1949 weights. Xx Prior 
to 1950 current weights. In 1950: Raw silk: 5,868 net metric tons; 
Cotton fabric: 769 million square meters. Volume of Imports: 
Current weights. 


ASSETS OF THE BANK OF JAPAN: Total Assets: Balance Sheet total less 


uncalled capital. 


ASSETS OF OTHER BANKS: The Other Banks are all “Ordinary Banks’ 


(including through 1944 those in Formosa and Karafuto). On 
August 11, 1946 the assets and liabilities of all banks were split into: 
(1) ‘‘New accounts”’ representing in general those which would not 
require revaluation; and (2) ‘Old accounts’’ representing those 
which were expected to be revalued. X Data on Other Banks begin- 
ning 1946 refer to the new accounts only. 


Assets transferred to new accounts consisted primarily of cash, 
deposits with the Bank of Japan, deposits with and loans to financial 
institutions, and National Government and municipal bonds. Lia- 
bilities transferred consisted primarily of free deposits and certain 
restricted deposits (see currency note) and borrowings from the 
Bank of Japan and other financial institutions. As of April 1, 
1948, the new and old accounts were consolidated. 


Total Assets: Balance sheet total less interbank and contra accounts. 
Domestic Loans and Investments: Non-Government: Includes 
small amounts of local government and government guaranteed 
securities. Cash: Beginning 1948 Other Banks’ holdings of cur- 
rency plus bankers’ deposits with the Bank of Japan. X Prior to 1948, 
includes checks and bills held by the Other Banks. 


CURRENCY AND DEposITs: Currency: X Between March 2 and March 9, 


1946 all Bank of Japan notes were surrendered for 1:1 conversion 
into new yen notes, limited to 100 yen per person. The balance was 
deposited in a restricted account. Deposit Money (net): Adjusted 
to exclude checks and matured bills in process of collection. Current 
Deposits: Demand deposits, subject to check, of business, indi- 
viduals, and foreigners with the Other Banks. Ordinary Deposits: 
Pass-book deposits, payable on demand, of business, individuals, 
and foreigners with the Other Banks. Time Deposits: Of business, 
individuals, and foreigners with the Other Banks. Government 
Deposits: Time and demand deposits with the Bank of Japan and 
Other Banks. 


GOVERNMENT FINANCE: Data represent cash transactions of the Central 


Government after elimination of intra-governmental transfer pay- 
ments. Both government revenue and expenditure are inflated by 
the inclusion in revenue and expenditure of all Japanese purchases 
and sales of foreign exchange which are required to be made through 
the government, by government purchases and resales of staple 
foods, by the accounts of railways, government monopolies, and 
enterprises, and by the sum the central government collects for local 
governments. Revenue: Includes a gain of .3 billion yen resulting 
from the exchange of government currency beginning in September 
1949. Net Borrowing: Yen and Yen Debt: Discrepancies between 
the periodic increase in debt and corresponding Net Borrowing are 
due to the inclusion in the debt data of bonds used in making certain 
non-cash payments and to the difference between the face value of 
government debt instruments and their cash proceeds. Yen debt 
includes notes held by IBRD (16.0 billion yen in August 1952) and 
IMF (68.8 billion yen in May 1953) not accounted for in Net 
Borrowing. 


MONEY AND CAPITAL MARKET: The Rediscount Rate of the Bank of 


Japan has been 5.84 per cent since October 1, 1951. Changes have 
been as follows (in per cent): 


Date Established Rate Date Established Rate 
CPE co cacacceectaee 3.29 es resctvucces 4.38 
et eee 4.65 PE ttvcrcekeenean 6.11 

WOU Bo 6 vc cccceseeccs 5.84 


Share Prices: Weighted average of price relatives with a base 
chain-linked to August 1946=100. Based on quotations in Tokyo. 


PRICES AND WAGES: Wholesale Prices: Mainly in Tokyo. Weighted 


by June 1947 /May 1948 sales value. X Prior to 1946 weighted by the 
average sales values of June 1947/May 1948 and 1932/1934. Unit 
Value of Trade: Indexes for 1949 and 1950 made with “Ideal 
formula” with 1934/36 as the base of the Laspeyres element. 
Indexes for 1948 and 1951 represent changes from those years calcu- 
lated with 1949 weights and 1950 weights, respectively. 1 Indexes 
for 1937 and 1938 computed by moving cross weights. Cost of 
Living: Weighted according to 1951 family budget linked with the 
former series at January 1951. X From August 1946 through 1950 
weighted according to 1948 family budget. Prior to 1946 weighted 
according to 1934/1936 family budget. Wages: Monthly earnings 
in manufacturing establishments of 30 or more workers. I Prior to 
1945 daily earnings in industry. 
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INTERNATIONAL FINANCIAL STATIsticg 


—_———— ee 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing and Mining 


Production: Weighted by 1950 value added; X Prior to 1950, weighted 
by 1934/36 value added. Agricultural Production: Quantities 
valued at 1933/35 prices. Does not include forestry and fishing. 
FAO Index (1934/38 =100): 

1949/50.... 89 1950/51.... 97 1951/52... .102 1952/53... .110 


National Income: At factor cost. Distribution of National Income: 
At factor cost (in billions of yen; year beginning April 1): 


1938! 1948 1949 1950 1951 1952 
Compensation of employees ; 1,144 1,424 1,965 2,492 
Income from unincorporated 
enterprises......... 4 J 1,336 1,611 1,932 2,222 
Rent, interest and dividends : 68 100 137 195 
Corporation saving and direct 
tax payments............ 132 305 
Government income 
Net factor income from abroad 


Received by households: 


! Calendar year. 


National Income by Industrial Origin: At factor cost (in billions of 
yen; year beginning April 1):! 
1934 / 
1936? 1948 1949 1950 1951 1952 
Agriculture, forestry, fishing . 2.8 573 697 808 1,128 1,245 
Industry, construction ; 677 953 ,211 1,487 1,633 
Transport, communication, 
utilities 2 110 209 260 331 418 
Wholesale and retail trade... ; 298 418 687 7173 925 
Public admin. and defense... ; 72 118 147 182 238 
Banking, etc. and services. . . : 394 491 573 637 831 
Net factor income from abroad — —1 -2 -3 4 


14.5 2,124 2,885 3,684 4,585 65,282 
2 Annual average. 





! Unrevised figures 1948-1950. 


Gross National Expenditure: At market prices (in billions of yen, 
year beginning April 1): i935: 1948 += 1949 195019511952 


Personal consumption........ 18.9 1,741 2,261 2,443 3,128 3,783 
Government expenditure... 7.6 540 692 722 1,054 1,142 
Gross private dom. investment 494 532 799 1,258 1,244 

New construction... .. 


47 36 50 56 76 


5.5 
i ek 3 
Producers’ durable equipment 4.3 211 289 388 617 702 
9 
m 


Change in business inventories : 236 208 360 584 466 
Net foreign investment....... ~ —109 —110 7 100 2 


Total. . er ; 26.8 2,666 3,375 3,971 ,541 6,172 
! Calendar year. 





LEBANON: See Page 122. 


MEXICO 


18.7 million 
28.1 million 


Population { 


EXCHANGE RATEs: Effective April 19, 1954 the par value of the peso 


was changed from 8.65 to 12.50 pesos per U.S. Dollar. The rate 
of 8.65 had been in effect from June 18, 1949. The change of April 
19 is the second major devaluation of the peso since 1948. The 
previous change, occurring in 1948 and 1949, was concluded over the 
course of 1 year by permitting the peso to depreciate gradually. 
From July 22, 1948, when the par value of 4.86 that had been in 
effect from 1940 was abandoned, to April 1949 the rate was main- 
tained between 6.5 and 7.0 pesos per U.S. dollar, in April-May 1949 
it was permitted to fall to approximately 8.50 pesos per U. S. dollar, 
and on June 18, 1949 the par value of 8.65 pesos per U. S. dollar 
was adopted. ; 


GOLD AND FOREIGN ASSETS: Private Credit Institutions: Comprise the 


“Deposit and Savings Banks,” and other small banking institutions. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
obligations held for Mexican account, as reported by all U.S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Monthly data 


exclusive of imports into free trade areas. 


ASSETS OF THE BANK OF MEXxIco: Foreign Assets: Gold, silver, and 


foreign exchange. 


ASSETS OF OTHER BANKS: The Other Banks are those referred to in 


Mexican statistics as ‘“‘Deposit and Savings Banks.” Cash: 
Currency holdings and deposits with the Bank of Mexico. The 
foreign assets data, however, are those of all “Private Credit 
Institutions,” deposit and savings banks plus other small banking 
institutions. 


CURRENCY AND DEPOsITs: Deposit Money: Demand deposits of business, 


individuals, and foreigners with the Other Banks, and a small 
amount with the Bank of Mexico and other financial institutions. 
Time Deposits: Time liabilities in national currency of business, in- 
dividuals, and foreigners with the Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, foreigners, and 
the Government with the Bank of Mexico, the Other Banks, and 
other financial institutions. 
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BALANCE OF PAYMENTS OF MEXICO (In Millions of U.S. Dollars): 


1949 1950 1951 1952 1953! 


GOODS AND SERVICES 2 7 — 
Exports, f.o.b.?. .. , ; 467 532.7 645.5 657.5 597.8 
Imports, c.i.f.. —888.2 -—829.0 —826.5 


Trade balance . ; —242. —171. — 228.7 


Foreign travel... . ; ; 172. 178. 162.1 
Investment income } ; —66. —86. —70.7 
Other services. ... ; ; 25. 31. 29.9 


Total -110.9 —48.9 —1074 


PRIVATE FINANCING 

Donations... had ae : Z. as 1.6 
Direct investment ie j 57. 87 57.64 
Other private capital... : 46. 

Commercial banks’ assets (net) : : —8. 


Total. ; ; 7. 65. 
NET ERRORS AND OMISSIONS. . ; : 49. 


CUMULATIVE TOTAL... 


OFFICIAL FINANCING 
U. S. grants... 
Long-term capital: 
Export-Import Bank, IBRD 
and other loans... ; 
Official repayments 


tary gold: 
Payments and clearing agree- 
ments (net)........ 
U.S. Stabilization Fund Loan 
(net).... ‘ : 
Use of IMF resources. 
Other, net (increase —)... 
Monetary gold (increase —) . 


—37.0 


—38.2 
—10.3 


—48.7 


—15.3 ‘ 
—155.4 ; 63.7 





Total.... —207.1 ‘ 14.8 


! Preliminary. *Including nonmonetary gold. * Excluding reinvested earnings. 
‘ Excluding reinvested earnings and movements in inter-company accounts. 





MONEY AND CAPITAL MARKET: Market Discount Rate: Average rate 


of the leading banks of Mexico City for commercial paper of up to 
180 days maturity. X Prior to 1950 of up to 1 year maturity. 
Discount Rate of the Bank of Mexico has been 4.50 per cent since 
June 4, 1942. From January 2, 1941 to June 4, 1942 the rate was 
4 per cent. Prior to that it was 3 per cent. 


Share Prices: ene aggregative index, with moving base, chain- 
linked to original base 1989=100. Based on quotations in Mexico 
City. Compiled by Nacional Financiera. 


PRICES AND WAGES: Wholesale Prices: Weighted average of prices of 


210 commodities; X prior to 1940, 32 commodities. Wages: In 
manufacturing. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: FAO 


Index (1935/39 =100): 
1949/50... .146 1950/51... .160 1951/52... .161 1952/53... .161 


National Income: At factor cost, including remittances of Mexican 
migrant workers from abroad. 


National Income by Industrial Origin (in billions of pesos) : 


1939 1946 1947 1948 
Agriculture, forestry, fishing........ ; 4.22 4.75 
ae tase aD i ae .98 
enuinsieing : d 4.61 4.91 
TS ree ; ' .50 .53 
Wholesale and retail trade.......... d j 8.64 
Transport and communication 4 . 1.29 
Government A ° 1.52 
All others. . . E j 3.89 


Gross National Expenditure: At market prices (in billions of pesos): 


1939 1946 1947 1948 1949 1950 


Personal consumption '. .. 5.84 24.92 26.62 28.80 30.89 36.55 
Gov't. current expenditure !........ 

Gross public capital formation..... . -25 1.10 1.88 1.68 2.03 

Gross private capital formation.... . 40 2.16 2.73 2.92 38.09 

Net foreign investment 17 -—.92 —.92 —.46 .02 


Total..................... 6.66 27.26 29.81 82.39 385.53 
' Includes change in inventories. 


NETHERLANDS: See Page 128. 
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2087 occ rccccee 1.59 million 


NEW ZEALAND Population — 2.05 million 


EXCHANGE RATES: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and sellin 
rates for the pound sterling and other sterling area currencies an 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore confine 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Other Foreign Exchange: Includes balances 
with central banks of the United States and Canada, and foreign 
currencies not freely convertible into sterling. Short-term Assets 
in the U. S.: Deposits and other short-term assets as reported by 
banks in the New York Federal Reserve District. X Prior to 1950 
deposits and short-term dollar obligations held for New Zealand 
account, as reported by all U. S. banks. 


TRADE AND THE BALANCE OF PAYMENTS: Volume of Trade: Indexes are 
based on quantities valued at 1936/38 prices. In thousands of 
metric tons in 1948: Butter, 188; Wool, 191; Meat, 349. 


ASSETS OF THE RESERVE BANK: Domestic Loans and Investments: 
Non-Government: Advances to governmental marketing organiza- 
tions and others. s 


ASSETS OF OTHER BANKS: The Other Banks are all Trading Banks. 
Domestic Loans and Investments: Official Entities: Monthly data 
other than end of quarter data are partly estimated. Business and 
Individuals: Classification by economic activity covers advances 
only. Data for 1945 and 1946 refer to last Monday in March of 
ne year. Cash: Currency and deposits with the Reserve 

ank. 


CURRENCY AND DEPOSITS: Government Deposits: Demand deposits of 
the Government and Official Entities with the Reserve Bank. 
Wool Retention Deposits: Non-interest bearing blocked deposits of 
wool growers at the Reserve Bank and Other Banks. Bank Debits: 
Debits to demand deposits of business, individuals, and foreigners 
with the Other Banks. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt: 
(As of March 31, 1951; in millions of New Zealand pounds): 





Foreign 
Pound Currency 
Debt — Debt! 
DC TCR EN 0s 4 ca dnuemsGSeaeas iden aneNdeaeeheue 262.6 97.1 
Held by: 
ES te cw baud AERA TA es eae ba eS OAS 74.0 2.2 
ee iad eed CaN eeu OC ee Res Che wuaS 12.0 stay 
ly SE EG oc scien see-encesceuwenseeueene o.7 ee 
NG oe ic sac ceewaw ere eadeuwsueeev eas 88.4 eee 
i ha tain bare ekh eae ba eee enweeean et es 26.2 
jusiness and Individuals: Domestic................... 78.4 oni 
ER ee hens 68.7 
INTRAGOVERNMENTAL ACCOUNTS!..............000000 ee eee 400.6 6.9 


‘All London-domiciled stock. * All non-government insurance companies 
and societies, five trustee savings banks, trust companies, small loan and investment 
companies, and stock and station agents. * Comprised of £24.1 million funded 
advances from British Government on which payment was suspended in 1931 and 
to which no maturity date now attaches; and £2.1 million on which interest was sus- 
pended by agreement with British Government in 1931 and which matures in 1955. 
‘Includes holdings of Public Trustee, Maori Trustee, National Provident Fund 
Board, Government Superannuation Board, Social Security Fund, Government 
Insurance departments, all Government and quasi-Governmental bodies, and Post 
Office holdings. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Beginning 1944 
yields to maturity of 3 per cent bonds of 1960/63; X prior to 1944 of 
3.5 per cent bonds of 1953/57. Discount Rate of the Reserve Bank: 
3.5 per cent since April 12, 1954. Changes have been as follows 
(in per cent): 





Date Established Rate Date Established Rate 
Nk RAP rs 3.5 NE Ge 6 iv icsccnaesese 8.0 
SN Oa 6-6 6.00.6 saecsanscs 2.5 SE Dl vccccccccaseceuse 2.0 

June 29. . Be 1941—July 26.............00% 1.6 
1988—Nov 19................ 4.0 1954—April 12............... 3.5 


Discount Rate and Minimum Overdraft Rate of the trading banks: 
4.0 per cent since August 1, 1941, prior to that and from November 
19, 1934 it was 4.5 per cent. Share Prices: Weighted aggregative 
index with original base 1988=100. Based on quotations in five 
markets. Meat Plants: Companies that prepare meat largely for 
export. Wool Brokers: Companies that export wool, hides and 
grains, and finance producers. 


PRICES AND WAGES: Export goods prices in New Zealand pounds per 
metric ton in 1948: Butter: 214. 1937/39 unit value of exports 
to United Kingdom; thereafter United Kingdom contract price 
score 93 and over. Beginning 1940 fiscal year ending July of year 






N 


indicated. Wool: Greasy, ex store N. Z. auction, 46/50’s carding- 
get average style. Annual price weighted by quantity sold. 
ear ending June. Price per metric ton in 1948; 223 pounds. 












PRODUCTION, EMPLOYMENT, AND INCOME: Data are for economic years 
beginning April 1 of the year indicated. Total Production: In- 
cludes, besides farm and factory production, mining, fishery, fores- 
try, building, and some other small industries. Farm: Includes 
crops, dairy and animal production. In thousands of metric tons 
in 1948: Butterfat, 147.6; Wool (in grease), 164. Factory: Ex- 
cludes processing of farm and other primary porducts. Agricultural 
Production: FAO Index (1935/39 =100): 

1949.......118 1950.......117 1951... 117 1952.......124 


Employment: Revised industrial classifications beginning April 1952. 
National Income: At factor cost. Gross National Expenditure: At 
market prices (in millions of New Zealand pounds) :! 

















1938 1948 1949 1950 1951 1952 
Private consumption......... 159 346 355 418 450 439 
General gov't consumption... . 32 64 71 78 97 111 
Gross public dom. investment. 22 40 48 50 53 70 
Gross private dom. investment. 22 29 72 121 129 110 
Net foreign investment... .. a. —6 5 4 25 —16 ll 











Wises envdendaves 229 484 550 692 713 741 
1 Data for fiscal years beginning April 1. 


National Income by Distributive Shares: At factor cost (in millions 










le 

of New Zealand pounds)': j933 i948 1949 «195019511952 
Compensation of employees. . . 112 231 256 285 335 358 
Income of unincorporated 

CG ic cidve nanan de’e 37 111 135 214 163 169 
Net rent and interest......... 14 11 11 14 18 19 
Other personal income........ 2 6 8 8 7 6 
Corporate profits............ 20 48 58 70 76 17 
General government income 

from entrepreneurship... .. . 9- 12 13 16 18 17 











194 419 481 607 617 646 
! Data for fiscal years beginning April 1. 






re 926 thousand 
Population) i951 - °° 2112 ! 1,088 thousand 





NICARAGUA 


EXCHANGE RatTEs: The current system of rates, in effect from Novem- 
ber 9, 1950, is as follows: 









Rate 
(eérdobas per U.S. dollar) Use 
SEG cAcdeandsekantecess Par value. Used for government transactions and for 






20 per cent of the proceeds of exports and invisibles. 

ae emia ... Effective rate for all exports and invisibles resulting from 
the surrender of 20 per cent of exchange proceeds at 
the rate of 5.00 cérdobas, and 80 per cent at the rate 
of 7.00 cérdobas. 










7.00..................... Applied to 80 per cent of the proceeds of exports and 
invisibles. 

WN N4 86st KeesA EN eEERRAS Basic selling rate for most imports and non-trade remit- 
tances. 

Dred<evuwsneceewnues Selling rate plus 1 cérdoba surcharge applied to semt- 






essential imports and designa non-trade remit- 
tances. 

Ded icidivarcwancawan'’s Selling rate plus 3 cérdobas surcharge applied to non- 
essential imports and designated non-trade remit- 


tances. 
A free market rate for notes and coins also exists. 


For an historical summary of the exchange rate system see April 
1953 issue of International Financial Statistics. 


GOLD AND FoREIGN ASSETS: Data refer to Issue and Banking Depart- 
ments of National Bank. Short-term Assets in the U. S.: De- 
posits and other short-term assets held for Nicaraguan account, as 
reported by U.S. banks in the New York Federal Reserve District. 
X Prior to 1949 deposits only. 


TRADE AND THE BALANCE OF PAYMENTS: Gold Production: Data are a 
total of exports of gold concentrates and an estimated domestic 
consumption. Volume of Exports: Coffee: 14.5 thousand metric 
tons in 1948. Balance of Payments: See following page. 


ASSETS OF THE NATIONAL BANK: On January 1, 1941, the National 
Bank (formerly a commercial bank) was reorganized and assumed 
central banking functions with Issue and Banking Departments. 
All data in this section refer to Issue Department only. Total 
Assets: Balance sheet totals less IMF and IBRD accounts. Foreign 
Assets: Beginning November 1950 total foreign assets including 
the Exchange Difference Account. 


ASSETS OF OTHER BANKS: The Other Banks are all “Private Banks” 
and the Banking Department of the National Bank. X Prior to 1941 
data refer to the National Bank, then a commercial bank. Total 
Assets: Balance sheet totals including contra deposits against 
blocked balances shown in line 58. Domestic Loans and Invest- 
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BALANCE OF PAYMENTS OF NICARAGUA (In Millions of U. S. Dollars): 




















1948 1949 1950 1951 1952 
FOREIGN MINING COMPANIES 
SS eee 9.7 10.0 9.0 10.0 12.9 
Imports, f.o.b.. : —2.7 —3.8 —3.1 —2.3 —4.7 
Transportation and insurance. —.4 — .6 — .5 —.3 —.8 
Investment income. ri ekne —4.5 —4.5 —5.9 —6.3 —5.4 
Net investment............ 8 1.0 2.0 1.0 2.1 
PE cL axkeneknnsuss eo 2.9 2.1 1.5 Bi 4.1 
OTHER GOODS AND SERVICES 
Exports, f.o.b.. 5 Ss 18.6 15.6 26.3 36.7 38.7 
EMD avs so he dd 0s ; —21.3 —17.5 —21.5 —27.6 —34.8 
Transportation and insurance . —3.2 —2.4 —3.1 —3.7 —5.8 
Investment income.......... —.2 —.2 —.2 —.1 —_ 
ne —.1 —.1 —.7 — 1 
LE e acca an ai niiow —6.2 —4.6 8 5.3 —1.8 
OTHER PRIVATE FINANCING 
Pn ce nid shaken KG os 1 1 2 2 4 
Capital movements.......... —2.0 7 —1.1 1.9 —2.0 











NET ERRORS AND OMISSIONS. . 2. 3. —1. —-1.0 3.3 









CUMULATIVE TOTAL.......... —2.9 1.9 3 8.6 4.0 
OFFICIAL FINANCING 
Pic tcadnsbade nese 1.0 = — 3 6 





Long-term capital: 
Official amortization....... —.5 
SR os ono sna on ee ais —_ 
4 





Bank of America loan (net) . . _. 
Export-Import Bank loan. . 


wl || |e 
| 
| | mle 


eS inate cedkak es mash “ 


Short-term capital: 
Grace Natl. Bank loan (net) . _ - 
Use of IMF resources...... 5 — 
9 = 






Other liabilities. . , 
Assets (increase —).. . 5 1.6 


oo to oreo 






Monetary gold (increase —).. 5 ot oo — ae 






1 Including nonmonetary gold. 














ments: Official Entities: Largely obligations of the Mortgage Bank, 
credits to the Government railroad, and to other governmental 
corporations. Business and Individuals: Includes credits to the 
Overseas Mercantile Company. Cash: Currency holdings and 
deposits with the Issue Department of the National Bank. 


CURRENCY AND Deposits: Currency: i Prior to 1941 total circulation. 
Deposit Money: X Prior to 1941 deposits with the National Bank 
(then a commercial bank.) Government Deposits: Deposits of 
Government with Banking Department of National Bank. Prepay- 
ments for Exchange: Deposits with the National Bank against 
applications for foreign exchange. 


PRICES: Retail Prices: 19 items; X prior to 1946, 13 items. 
NATIONAL INCOME: Gross National Product (millions of cérdobas): 

























































































1950 1950 

SEF Tee : 416 Commerce and finance........ 108 

Mining, manuacturing, con- Government. . . KMiahawwass 63 

a Pe 259 All others. ..... (osaceus ek & 133 

Transportation and communica- _—_— 

DLC SbheGe eee CAn cance 48 Sk: ke ne eperscecerssess 1 ORT 
NORWAY: See Page 136. 

OE iain osean 70.1 million 

PAKISTAN Population 11951... 2222222: 75.8 million 











EXCHANGE RATEs: Since December 1951 foreign exchange transactions 
may be made by authorized banks at fixed official buying and sellin 
rates for the pound sterling and other sterling area currencies a 
at rates subject to small daily variations for other currencies. 
Quotations for the non-sterling area currencies tend to follow the 
rates established for these currencies relative to the pound sterlin 
in the London market and their fluctuations are therefore confine 
to the limits of approximately 34 of 1 per cent on either side of 
their par value. 


GOLD AND FOREIGN ASSETS: Includes rupee coin, Government of India 
and Sterling securities pending transfer from the Reserve Bank 
of India totaling 12.3 million U. S. dollars at December 26, 1952. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
enters held for Pakistan account as reported by U. S. banks in 
the New York Federal Reserve District. X Deposits only in 1948. 
Prior to 1948 data included in India. 


TRADE AND THE BALANCE OF PAYMENTS Value of Trade: Trade in 
defense stores on government account is not included. Beginning 
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January 1951 exports include export duty. Beginning 1950 total 
overland trade is included; prior to 1950, overland trade with 
India only. In 1947 (August 15-December 31, 1947) exports 
amounted to 217.6 and imports to 88.2 million rupees, exclusive of 
trade with India. 


ASSETS OF THE STATE BANK: Total Assets: Balance sheet total less 


Pakistan notes held in the Banking Department. 


ASSETS OF OTHER BANKS: The Other Banks are the Scheduled Banks, 


Domestic Loans consist in advances and bills discounted. At the 
end of December 1952 the classification of borrowers by activity 
was as follows: 


Millions 

of Rupees 
Agriculture, ~~ eda Setting ihhnh ea eenutanka ceeindOeeliueinede 112 
ES ae ee ee ce CE Ee ceed hehe hie heehee eae 91 
ccc chckues hinwekes-ae Livetianckiateetateamade baw 302 
Transport, communications. NEVA GA AGRE GRRE Osea Saws e ees 16 
Services....... SES LEK eM CR DRONE Cae a Re Wee aw aIe 56 
re re hie nL ae COWEN EA ab eR Os WATT CE COWL OES 55 


Unclassified . 
Total. 


Cash: Geen holdings doling Indian coin and balances with 
the State Bank. 


CURRENCY AND DEPOsITS: Currency: Prior to August 1951 an unrecorded 


amount of Indian currency circulated as legal tender (believed to 
total about 600 million rupees). Deposit Money: State Bank: 
Deposits of provincial governments, semi-official local bodies, and 
other residents. X Prior to April 1953 it also includes deposits of 
foreign central banks and governments and international organiza- 
tions. Other Banks: X Prior to April 1952 includes inter-bank 
deposits. Government Deposits: Time and demand deposits with 
the State Bank. Bank Clearings: Total checks cleared at all 
clearing houses. Clearing houses at Dacca, Chittagong, Nara- 
yanganj, and Rawalpindi were established in August 1948, July 
1949, February 1952, and March 1953, respectively. 


GOVERNMENT FINANCE: Cash accounts; revised budget estimates for 


1951 and 1952, closed accounts for earlier years. Figures for 1947 
refer to the period August 15, 1947 through March 31, 1948 only. 
Monetary Operations: 1949 and 1950 data represent losses on hold- 
ings of foreign currency due to their depreciation in terms of the 
Pakistan rupee. Other Operations: Refers mainly to the net posi- 
tion of various accounts which the budgetary accounts maintain for 
financing transactions with other governmental type agencies or 
accounts. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Yield to ma- 


turity of 3 per cent bonds of 1968. Treasury Bill Rate: Averaged 
.45 per cent per annum for July /November 1948 and .52 ' cent 


BALANCE OF PAYMENTS OF PAKISTAN (In Millions of Repent 1 





First 
Half 
1949 1950 1951 1952 1953 
GoOoDs AND SERVICES 
SOROTON, COI. osc csaccnveas 840.3 1,226.4 2,653.4 1,671.7 703.6 
Imports, private........... - 849.7 —874.6—1,395.5—1,696.5 —411.1 
Trade balance.......... —9.4 $51.8 1,257.9 —24.8 292.5 
Foreign travel............ ‘ —12.2 —35.4 —39.9 —37.2 —7.4 
Transportation and i insurance.. —25.6 —84.9 -—137.4 —188.1 —39.3 
Investment income. ... . —7.9 —17.7 —18.2 —12.1 —3.8 
Government, n.i.e. (incl. imports) —342.9 -—333.6 -—549.0 -—572.0 -—190.9 
Other services........... a —23.1 47.3 40.4 55.7 35.9 
a ntteies sans | ae —72.5 553.8 —778.5 87.0 
PRIVATE FINANCING 
Ss 5 cate Sp chp KR Sats —27.8 —26.6 —25.3 —25.0 —15.3 
Capital movements.......... 8.4 —.4 24.9 —37.8 —16.8 
Total. pace a hacan elas —19.4 —27.0 —.4 —62.8 —82.1 
Net ERRORS AND OMISSIONS.. —63.1 —11 2 2.2  —18.7 —1.8 
CUMULATIVE TOTAL.......... —503.6 —110.7 555.6 —855.0 53.1 
OFFICIAL FINANCING 
IS ora tan Gui dow x Wick a — —_ —1.7 _ om 
Long-term capital: 
Gold & dollar subs. IMF, IBRD — —18.2 _— — - 
GG asencssiesckucckas -- —61.4 —493.4 276.4 -1.1 
SS Pe ee — —79.6 —493.4 276.4 —1.1 
Short-term capital and 
monetary gold: 
RL xn. 6:0 wes ee —18.9 —3.6 —12.5 —24.4 14.2 
Sterling bal. (increase —).. 208.2 —58.4 614.6 —65.3 
U.S. dollar bal. (increase —) . 522.5 —8.9 2.8 1.3 4.4 
Other assets (increase —) . —5.4 7.6 24.2 —5.3 
Monetary gold (increase =). —_— — — —37.1 —_ 
Ae iatevea phen m 503 .6 190.3 —60.5 578.6 —52.0 


1 Excludes all transactions with Afghanistan. Transactions covered not uniform 
for all years. 1949-1950 data exclude transactions with India, Nepal, and Tibet, 
since there was no exchange control over these transactions in the period covered. 
Data for 1950-1951 include transactions with India after February 27, 1951 and with 
Nepal and Tibet after March 16, when exchange control over them was introdu 
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for August /September 1949. Offerings were suspended from De- 
cember 1948 to August 19, 1949 and from September 30, 1949 
until July 1953. Rate for July 1953, .71 per cent; August 1953 / 
May 1954, .50 per cent. Discount Rate of the Bank of Pakistan: 
3 per cent since July 1, 1948. Call Money Rates: Interbank call 
loans in Karachi. 


PrIcES: In rupees per metric ton in 1950: Jute: (Middle white raw in 


Narayanganj: inclusive of export duties) 789. Cotton: (289 F 
Punjab in Karachi: inclusive of duties) 2,855. 


PRODUCTION: Agricultural Production: In thousand metric tons in 1950: 


Cotton, 264; Jute, 1,090. FAO Index (1936/38 =100): 
1949/50... 103 1950/51... 106 1951/52... .104 1952/53... 103 


PANAMA: See Page 140. 
PARAGUAY: See Page 142. 


ee 6.7 milli 
PERU Population {1325 9:0 million 


EXCHANGE RATES: All transactions are conducted at fluctuating free 


rates (subject to stabilization activities of the Central Bank in the 
market) with disparate cross rates for some currencies. The par value 
of 6.50 soles per U. S. dollar, established in December 1946, governs 
no transactions, but no new par value has been proposed. 


There are two free rates: a rate for negotiable exchange certificates 
and arate for drafts. Exporters are required to surrender a specified 
percentage of their export proceeds (at present 100 per cent of the 
proceeds of dollar and sterling exports ro 10 per cent of the proceeds 
of exports in Argentine pesos) for negotiable exchange certificates. 
Designated imports and certain non-trade transactions may be set- 
tled with certificates. Settlement of all other transactions requires 
exchange purchased at the draft rate. 


For an historical summary of the exchange rate system see 
March 1958 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Peruvian account, as 
reported by all U. S. banks. YX Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Latest months 


not adjusted to exclude gold. Imports for home use. Volume of 
Exports: In thousand metric tons in 1948: Cotton, 51.9; Sugar, 
368.9; Petroleum, 1,033; Copper, 17.7. 


BALANCE OF PAYMENTS OF PERU (In Millions of U. S. Dollars): 


1950 1951 1952 





1948 1949 


Goops AND SERVICES 

















Exports, f.o.b. 162.6 166.5 194.8 255.4 242.5 
Imports, f.o.b.... — 140.6 140.9 —144.5 —213.2 242.4 
Trade balance 22.0 25.6 50.3 42.2 1 
Nonmonetary gold movem't (net) 1.9 4.6 4.2 2.8 5.2 
Transportation and insurance — 25.0 —22.6 —32.0 —46.4 44.6 
Investment income —13.5 —11.3 —9.6 —21.5 — 20.5 
Other services 2 1.9 —20.7 —15.6 -6.2 
q —EEE — — ND — 
Total... -11.4 1.8 —-7.8  —-38.5 —66.0 
PRIVATE FINANCING 
Donations 3.1 3.5 2.2 2.3 5.7 
Foreign direct investment 8.3 2.5 —5.5 26.9 31.9 
Short-term capital —5.9 4.9 17.5 14.0 24.8 
Total : 5.5 10.9 14.2 43.2 62.4 
NET ERRORS AND OMISSIONS — .8 —1.0 2.2 2.0 1.9 
CUMULATIVE TOTAL. . —6.7 8.1 4.2 6.7 —1.7 
OFFICIAL FINANCING 
Donations. . 5 9 2.7 4 3.0 
Long-term capital: 
Gold and U.S. dollar sub- 
scription to IMF — — — _ —3.1 
Loans ve 5.6 ~ — — an 
Amortization ~ —-1.7 —3.2 —.9 —4.3 —3.3 
Other. . ; _ —_ 1 —.1 a 
Total pabaen 3.9 —3.2 = 8 —4.4 —5.6 
Short-term capital and monetary gold: 
Liabilities. . . ed 2% 11 —.3 2 _ 3. 
Assets (increase —)......... —8.9 2.5 —2.3 10.7 1.9 
Monetary gold (increase —) . 2 —8.0 —3.0 —14.7 — 
Total.... eee cae 2.3 —5.8 —5.1 —4.0 4.3 


¥ 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks 


including branches of foreign banks. Cash: Currency holdings and 
deposits with the Central Reserve Bank. 


CURRENCY AND Deposits: Deposit Money: Demand deposits of business, 


individuals, and foreigners with the Central Reserve Bank and the 
Other Banks. Government Deposits: Deposits of the Government 
with the Central Reserve Bank. Bank Debits: Debits to demand 
deposits of business, individuals, foreigners, and the Government 
with the Other Banks. 


MONEY AND CAPITAL MARKET Government Bond Yield: Current yield 


of the 6 per cent Unified Debt bonds; X prior to July 1943 of the 7 
per cent Internal Consolidated Debt nds of 1918. Discount 
Rate of the Central Reserve Bank: 6.0 per cent since November 
13, 1947. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1932—May 20 we . 6.0 1947—Nov 13............ . 6.0 
1940—Aug 1 5.0 


Share Prices: Original base 1934 /36 =100. Based on quotations 
in Lima. 


Prices: Cotton: Unit value of exports in 1948: 5,864 soles per metric 


ton. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In 


thousands of metric tons in 1948: Cotton, 61.4; Sugar (tel quel), 
498. FAO Index (1935/39 =100): 
1949 126 1950 130 1951 138 1952 140 


Crude Petroleum Production: 1,870 thousand metric tons in 1948. 
National Income: At factor cost domestically produced. 


Gross National Product by Industrial Origin: At market prices (in 





millions of soles.) 1946 1947 1948 1949 1950 1951 
Agriculture, forestry, fishing... 1,482 1,968 3,040 4,212 5,627 6,915 
Mining 409 529 661 1,310 1,635 2,237 
Manufacturing 1,118 1,322 1,526 2,047 2,199 2,497 
Wholesale and retail trade 1,099 1,418 1,594 2,131 2,472 8,025 
Government ! 405 403 454 855 1,173 1,567 
All Others . 7178 1,176 1,849 1,620 2,055 2,467 

WOM. ccs 5,291 6,816 8,624 12,074 15,161 18,708 


‘Salaries, wages and materials expenditure of central government less income of 
enterprises. 


Gross National Expenditure: At market prices (in millions of soles): 
1946 1947 1948 1949 1950 1951 


Personal consumption ; 3,922 4,987 7,058 9,090 11,284 13,272 
Government ‘ 405 338 322 578 841 865 
Gross private dom. investment 1,086 1,551 1,172 2,088 2,764 4,376 
Of which: 
Building and construction. 541 575 320 155 392 780 
Equipment . > 557 644 653 1,212 1,976 2,889 
Net change in inventories. . —12 332 199 721 395 707 
Gross public dom. investment. 65 132 278 332 703 
Total gross domestic investment 1,616 1,305 2,366 3,096 5,079 
Less: Depreciation allowances 375 3386 496 565 802 
Equals: Net dom. investment ,241 918 1,870 2,581 4,277 
Net foreign investment . 122 —124 —61 40 —60 —508 
Total... . 5,291 6,816 8,624 12,074 15,161 18,708 
1987 0... ccccccee 15.4 million 
PHILIPPINES Population {1555 °° 0.11017! 21.0 million 


EXCHANGE RaTEs: Since March 28, 1951, a tax of 17 per cent has 


been imposed on all sales of foreign exchange except those to be 
used for payment of designated essentials (foodstuffs, medi- 
cines, newsprint, etc.) and designated non-trade payments (pri- 
marily insurance). 


Since 1903 the Philippine peso has been legally tied to the U.S. 
dollar at the rate of 2 pesos per U. S. dollar. The terms of the 
United States-Philippine Trade Act of 1946 specify that agreement 
of the President of the United States is required for changes in the 
peso /dollar rate of exchange, for suspension of the convertibility 
of the peso into dollars, or for the imposition of restrictions upon 
the transfer of funds from the Philippines to the United States. 
Exchange controls have been in effect since December 9, 1949. 


GOLD AND FoREIGN AssETs: Central Bank : Holdings of the Central Bank; 


prior to 1948 holdings of the Treasury. Other Foreign Exchange: 
Mostly, or entirely, the balance on open account with Japan. 
Short-term Assets in the U. S.: Deposits and short-term dollar 
—— held for Philippine account, as reported by all U. S. 
anks. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginnin 


January 1940, import statistics were reported on the basis o 
arrivals of merchandise instead of the liquidation of customs entries. 
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MONEY AND CAPITAL MARKET: Philippine Central Bank Rate: 1.5 per 






At that time nearly 80,000 unliquidated entries were dropped. 
Some adjustment for this was made in 1939, but earlier figures are 
not strictly comparable. 1950 import data are unadjusted to include 


silver. The trade data include the following amounts for unrecorded 


trade in millions of pesos: 
1946 1947 1948 1949 





Exports: unrecorded........ — ; 33.0 11.0 18.0 14.0 
Imports 
i 8.0 8.0 — - 
Surplus property..... - ; ' 178.2 129.5 11.0 1.0 
Other purchases from U.S. Government agencies 82.6 159.0 2.0 — 
Is sss nee paces suse — —_ 4.0 — 
EE icc dcb ccc bsnkndeénns oe _— - $5.0 
Total unrecorded imports............. 218.8 296.5 17.0 36.0 


Volume of Exports: In thousand metric tons in 1948: Copra and 
Coconut Oil (in terms of copra), 668; Sugar, 220; Abaca, 75. 


ASSETS OF THE CENTRAL BANK: The Central Bank began operations on 


January 3, 1949. Total Assets: Total assets reported in the balance 
sheet less the contribution to IMF and Securities Stabilization Fund 
trust account. Foreign Assets: See above under “Gold and For- 
eign Assets.’”” Domestic Loans and Investments: Government: 
Includes a small amount of local Government bonds and advances 
to municipalities. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Domestic Loans and Investments: X Prior to 1948 may include 
some U. S. and other foreign holdings. Cash: Currency holdings, 
due from clearing house, and deposits with the Central Bank. 
X Prior to 1949 Philippine and U. S. currency holdings. 


CURRENCY AND DEPOSITS: Deposit Money: Mainly with Other Banks. 


Excludes unused overdraft lines reported separately in line 58. 
X Prior to 1945 includes some Government deposits. Business and 
Individuals: Residents only. Government Deposits: General and 
special funds of the National Government held in deposit with the 
Central Bank and the Philippine National Bank. Bank Debits: 
Beginning 1950 debits to deposit money. X Prior to 1950 includes 
Government accounts. 


cent since February 12, 1954. Prior to that the rate was 2 per cent, 
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BALANCE OF PAYMENTS OF PHILIPPINES (In Millions of Philippine Pesos) : 














1949 1950 1951 1952 1953! 
GooDs AND SERVICES 
Exports, f.o.b..... : 497 640 778 670 772 
Imports, f.o.b.... . siasthene, SSE —685 —966 —862 —971 
Trade balance........ —676 —45 —188 —192 —199 
Nonmonetary gold movement (net) 20 23 27 33 34 
Foreign travel... . ‘wien —8 —27 —26 —22 —20 
Transportation and insurance.. —131 —59 —99 —102 —95 
Investment income........... —60 —53 —61 —37? —69 
Government, n.i.e.......... 316 203 190 232 267 
Other services....... Se eens —60 —52 —26 -18 10 
Eee —599 —10 —183 i —106 —72 
PRIVATE FINANCING 
Remittances... .... nek 31 22 16 30 6 
Direct investment... . . : 12 27 10 43? 63 
a a . 1 1 1 
Te ee 43 50 26 74 70 
Net ERRORS AND OMISSIONS. . —164 —150 30 — —52 
CUMULATIVE TOTAL.......... —720 —110 —127 —32 —54 
OFFICIAL FINANCING 
Donations: 
Grants under Philippine Re- 
habilitation Act....... ; 406 309 24 8 — 
ECA/MSA grants....... ; =~ -—- 6 44 39 
iG ccchsssechuwses 406 309 30 52 39 
Long-term capital: 
Contractual payments... .. . —7 —6 —13 —-19 —19 
U.S. Government loans... . . — 70 — —_ 40 
Portfolio securities......... -2 4 6 3 -- 
EE ee -y 68 —7 —16 21 
Short-term capital: 
PR ée cca beannansness 361 —173 113 5 —6 
Liability for overpayment of 
troop pay ih emer kcab — —70 — — — 
Bank liabilities to foreigners. —38 —20 —2 -4 — 
ok ois ins eb ite a 323 —263 111 1 —6 
Monetary gold.............. -— —4 —7 —5 _— 


1 Preliminary. * Excludes undistributed profits. 


PRICES AND WAGES: Wholesale Prices: 1949 weights. Home Goods 


PORTUGAL 


INTERNATIONAL FINANCIAL STATISTICS 





and Export Goods: X Prior to 1949 with 1948 weights. X Prior to 
1946 with 1937 weights. Export Goods: In pesos per metric ton 
in 1949: Coconut Oil, 630; Copra, 314; Sugar, 211; Abaca, 852. Cost 
of Living: X Prior to 1952 based on a different sample. Wages: 
Skilled labor in Manila. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: In thou- 


sands of mettic tons in 1948: Copra, 883; Coconut Oil, 90; Sugar, 662, 
FAO Index (1934/38 =100): 


1949/50 106 1950/51 125 1951/52 127 1952/53 129 
Gross National Expenditure: At market prices (in millions of 


Philippine pesos): 
1946 1948 1949 1950 1951 1952 


Personal consumption 4,236 5,510 5,962 5,855 6,506 6,740 
Gov't current expenditure 359 402 448 473 501 510 
Gross public dom. investment 13 110 141 128 247 181 
Gross private dom. investment 359 616 454 465 701 700 
Total gross domestic investment 372 726 595 593 948 881 
Of which: 
Residential building 117 211 141 108 118 104 
Other construction 76 213 207 183 316 242 
Equipment 65 193 194 133 143 160 
Net change in inventories ' 114 109 53 169 371 $75 
Less: Depreciation allowances 265 315 325 335 870 390 
Equals: Net capital formation 107 411 270 258 578 491 
Net foreign investment —179 -—269 —688 13 —103 —66 
Total 4,788 6,369 6,317 6,934 7,852 8,065 


' Relates to livestock and sugar only. 


National Income by Industrial Origin: At factor cost (in millions of 
Philippine pesos): 
1946 1948 1949 1950 1951 1952 


Agriculture 2,006 2,376 2,298 2,507 3,049 3,013 
Manufacturing and construction 636 984 940 1,006 1,328 1,306 
Trade 536 716 715 815 657 642 





Transport. and communication 146 195 195 222 236 229 
Government : 185 321 377 400 408 461 
All other 841 1,121 1,121 1,278 1,268 1,383 

Total ; 4,350 5,713 5,646 6,228 6,946 7,034 





NE 56 i eatin 7.4 million 
Population ) 1953... 21° .!: 8.6 million 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Portuguese account, as re- 
— by all U.S. banks. YX Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Data include 
dependencies. Credit to or from (—) EPU: Cumulative total of 
credit extended to EPU. Cf. table ‘European Payments Union” 
for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports of 


home-produced goods and imports for home use. Through 1938 
exports are undervalued from 20 to 30 per cent because of the use 
of official valuations in trade statistics. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported under European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Deficit 
for the last quarter of 1948 was 34.5 million dollars, equivalent to 
an annual rate of 138.0 million dollars. Data cover overseas 
territories. 


ASSETS OF THE BANK OF PORTUGAL: Foreign Assets: Includes gold and 


foreign exchange of the Bank of Portugal. Domestic Loans and 
Investments: Government: Includes some non-government obliga- 
tions prior to April 1946. 


ASSETS OF OTHER BANKS: The Other Banks are all ‘‘Banks and Banking 


Houses” (except the Bank of Portugal) and the “Savings Banks.” 


CURRENCY AND DEposiTs: Deposit Money: Demand deposits of business, 


individuals, and foreigners with the Bank of Portugal and the Other 
Banks. Government Deposits: Deposits of the Treasury with the 
Bank of Portugal; includes ECA “counterpart” funds. 


GOVERNMENT FINANCE: Data for 1951 and 1952 are estimates; all 


other data from closed accounts. Cash payments and collections 
authorized for a financial year are included in that year’s account 
if they are effected during the year or the one and a half months 
following. Data include gross accounts of the ports, the mines, 
printing offices, forests and water supply services, and the share 
of the Government in the profits of autonomous public undertakings 
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(state railways, post office, telegraph and telephone, lotteries, and 
The General Deposit, Credit, and Provident Institute). Revenue: 
Total receipts on Ordinary and Extraordinary Accounts not in- 
cluding surpluses from previous years charged to official accounts 
of current revenue, less receipts from coinage and interest on 
government bonds held by the Government. Figure for 1951 ex- 
cludes ERP Counterpart Fund release of 68 million escudos. Ex- 
penditure: Total payments on Ordinary and Extraordinary Accounts 
including current expenditures allocated from surpluses of previous 
years, and excluding interest payments for government bonds held 
by the Government. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Average yield 


PRICES: 


of all perpetual bonds (having varying contractual interest rates) 
computed by weighting the yields of the individual bonds by the 
amount of each outstanding. Corporate Bond Yield: Yields of 
prime domestic corporate bonds. Discount and Rediscount Rates 
of the Bank of Portugal have been 2.5 and 2.0 per cent, respectively, 
since January 12, 1944. Changes have been as follows (in per cent): 


Date Discount Rediscount Date Discount Rediscount 
Established Rate Rate Established Rate Rate 
1936—May 12.. 4.6 - 1942—Sept 3. 3.6 — 
1987—Aug 11... 4.0-4.5 4.0 1943—Apr 8... 3.0 2.6 
1941—Mar 381.. 4.0 3.5 1944—Jan 12.. 2.6 2.0 


Share Prices: Weighted averages of price relatives with original 
base January /March 1938=100. Based on quotations in Lisbon. 


Wholesale Prices: Weighted by 1948 domestic consumption; 
X prior to 1948 weighted by 1926/27 consumption. Cost of Living: 
Based on a family budget as of July 1948/June 1949. X Prior to 
1948, retail prices in Lisbon. 


PRODUCTION, EMPLOYMENT AND INCOME: Fisheries Production: In 1948, 


BA 


274 thousand metric tons. Agricultural Production: FAO Index 
(1934/38 =100): 
1949/50... 106 


1950/51 113 1951/52 123 1952/53... .105 


Gross National Product: At factor cost. Data do not include income 


of Azores and Madeira. 


ANCE OF PAYMENTS OF THE EscupDo AREA (In Millions of Portuguese 


Escudos) : 
1948 1949 1950 1951 1952 





Goops AND SERVICES (metropolitan area) 














Exports, f.o.b... 3,073 3,018 3,985 5,818 5,044 
Imports, f.o.b. —8,479 -—7,027 -—5,863 -—7,565 —7,668 
Trade balance —5,406 —-4,009 —-1,878 -—1,747 —2,624 
Foreign travel. . 152 168 140 119 71 
Transportation and insurance. — 432 — 283 —190 — 180 —115 
Investment income........... 120 114 115 213 52 
Other services. . ‘aaa ; 23 44 21 7 142 
SE pam as tiene —5,543 -—-3,966 -—1,792 -—1,588 ‘—2,474 
GOODS AND SERVICES (overseas territories) 
Exports, f.0.b.... ey 1,834 1,971 2,177 3,339 2,872 
Imports, c.if..... ‘ —2,344 -—2,181 -—1,248 -—1,608 -—1,770 
Trade balance —510 —210 929 1,731 1,102 
TS iviedasa seers 555 635 550 600 600 
MM Nahe db Soncdawoas 45 425 1,479 2,331 1,702 
PRIVATE FINANCING (metropolitan area) 
DS acs wawaleee seers 662 716 703 761 299 
Capital movements. . 1,983 805 159 275 400 
BOAR vcncs 2,645 1,521 862 1,036 699 
NET ERRORS AND OMISSIONS. . 138 398 —17 265 455 
CUMULATIVE TOTAL.......... —2,715 —1,622 472 2,044 382 
OFFICIAL FINANCING (Escudo Area) 
Donations: 
ECA grants.... eee wi — _ 237 515 238 
OEEC drawing rights (net) . — 119 150 _— _ 
WW asakea kare e aes 119 387 515 238 


Long-term capital: 


MING gaon-c0sssesaseae -— — 281 _ 
a ree —251 —414e -1 135 
ee —251 —414 280 135 39 


Short-term capital and 
monetary gold: 


EPU credit balance........ —_ — — 625 —917 
U. S. dollars from EPU..... — a — 223 —715 
Other capital (net). : 1,127 433 131 1,018 
Monetary gold (increase—) . 1,839 1,484 —422 —2,080 
0 ee 2,966 1,917 -—1,139 —2,694 —659 






SPAIN 


EXCHANGE RATES: The current system of rates has been in effect since 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural 


SWEDEN 


EXCHANGE RATEs: Currently foreign exchange transactions in pounds 


S 


SURE suse eeedwes 25.0 million 
[SOS cc ececcccns 28.5 million 


Population 


October 18, 1950, for imports and from November 1, 1951, for 





exports. Import rates are as follows: 
Rate 
(pesetas per U. S. dollar) Use 
DRIikskaanas ........ Basic official foodstuff imports (Group F). 
16.425 . 100 per cent of exchange requirements for coal, coke, 


and power imports (Group A) and 60 per cent of 
exchange requirements for imports such as scrap 
metals, creosote, feeds, tallow, etc. (Group B). 

21.90 ; . 60 per cent of exchange requirements for imports class- 
fied in Group C and 40 per cent of exchange require- 
ments for imports classified in Group D (primarily 
other raw materials or semi-manufactured goods). 


26.00 . All liquid fuels and tobacco imports (Group E). From 
October 18, 1950 to October 16, 1951 the rate for 
these imports was 19.710 pesetas per U. S. dollar. 


. 40 and 60 percent, respectively, of exchange requirements 
for above goods not supplied at the official rates and 
100 per cent of exchange requirements for all other 
imports and non-trade transactions. 


Currently 6 effective export rates exist. A basic export rate of 
21.90 pesetas per U. S. dollar is applicable wholly or in part to all 
export proceeds. Most proceeds are sold 100 per cent at this rate, 
but for designated goods proceeds may be sold at the free rate in 
percentages of 10, 30, 50, 70, or 90 depending upon the goods ex- 
ported with only the remaining portions required to be sold at the 
rate of 21.90 pesetas per U.S. dollar. Non-trade transactions are 
conducted at the free rate. 


For an historical summary of the exchange rate system see May 
1953 issue of International Financial Statistics. 


Controlled free rate 


GOLD AND FOREIGN ASSETS: Gold: Holdings of the Bank of Spain for its 


own account, for account of the Treasury, the Spanish Institute of 
Foreign Exchange, and others. Data exclude gold set aside as 
collateral for private U. S. bank loans. The Bank of Spain holds a 
small amount of foreign exchange. Short-term Assets in the U. S.: 
Deposits and short-term dollar obligations held for Spanish account, 
as reported by all U.S. banks. X Prior to 1942 deposits only as re- 
ported by banks in the New York Federal Reserve District. Data 
include dependencies. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 


exports of home-produced goods and imports for home use. Data 
are converted from gold pesetas at the rate of 32.67 U.S. cents per 
gold peseta. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘Private banks.” 


Cash: Currency holdings and balances with the Bank of Spain and 
with local correspondent banks. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money, 


as defined below, less cash holdings of the Other Banks. Currency: 
Total note circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and Other Banks with the Bank of Spain, 
and total demand deposits with the Other Banks excluding interbank 
deposits. Bank Clearings: Total clearings through six clearing 
centers. 


MONEY AND CAPITAL MARKET: Discount Rate of the Bank of Spain has 


been 3.5 per cent since May 18, 1954. Changes have been as 
follows (in per cent): 


Date Established Rate Date Established Rate 
1935—July 15 5.0 1947—Oct 27........ cance 
1937—Dec 18 ; 4.5 1949—Mar 22.. (ncsnidenek Cee 
1938—Dec 1... ; . 4.0 1954—May 18.. 3.5 


Share Prices: General index with original base January /June 
1936 =100. Based on quotations in Madrid. 


Prices: Wine: Valdepenas wine; 201.81 pesetas per 100 liters in 1948. 


Production: 
Weighted index of all commodities. FAO Index (1931/35 =100): 
1949/50... .106 1950/51... .113 1951/52... .123 1952/53... .105 


National Income: At factor cost. 






. 6.3 million 
codnan 7.2 million 


Population ie ie 


sterling, Belgian, French, and Swiss francs, Netherlands guilders, 
Deutsche marks, and Danish and Norwegian kroner may be made 
by authorized banks at any rate at or between the limits of approxi- 
mately %4 of 1 per cent either side of the eo value. The sys- 
tem of permitting exchange transactions within prescribed limits 
rather than at fixed buying and selling rates was established on 
November 24, 1952 for the pound sterling and gradually extended 
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to include the other currencies listed above. Transactions 
in other currencies, including the U.S. dollar, for which quotations 
are presented in International Financial Statistics, continue to be 
conducted at fixed official buying and selling rates. 


GOLD AND FOREIGN ASSETS: Bank of Sweden: Foreign Exchange: 


Net of amounts due to foreign banks. X Prior to October 1951 gross 
foreign exchange. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Swedish account, as re- 
ported by all U. S. Banks. Credit to or from (—) EPU: Cumula- 
tive total of credit extended to or received from EPU. Cf. table 
“European Payments Union” for explanatory notes. 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to ex- 


ports of home-produced goods and imports for home use. Monthly 
exports are not adjusted to include silver. Volume of Trade: Exports 
in 1948: Woodpulp, 1,680 thousand metric tons; Wood, 2,806 
thousand cubic meters; Iron ore, 11,518 thousand metric tons; 
Paper, 682 thousand metric tons. 


Net Surplus with EPU Area: Net sum of surpluses or deficits as 
reported under the European Payments Union (EPU) and the Intra- 
European Payments Schemes of 1948 and 1949. Figures include 
capital transactions as provided in the agreements. Surplus 
for the last quarter of 1948 was 51.1 million dollars, equivalent to 
an annual rate of 204.2 million dollars. 


ASSETS OF THE BANK OF SWEDEN: Foreign Assets: Beginning October 


1951 net of amounts due to foreign banks. 


ASSETS OF OTHER BANKS: The Other Banks are all commercial banks. 


Foreign xchange: Includes a small amount of gold. Cash: Currency 
holdings and deposits with the Bank of Sweden. 


CURRENCY AND DEPOSITS: Government Deposits: Includes Official 


Entities. Government deposits with the Other Banks are negligible. 
_— Clearings: Total clearings of the Other Banks at the Bank of 
weden. 


GOVERNMENT FINANCE: Data represent consolidated accounts of the 


Working Budget and Capital Budget on a cash basis as transacted 
in the checking accounts of the Treasury and National Debt Office 
at the National Bank. Net Borrowing: Kronor and Krona Debt: 
Data do not iuclude notes payable on demand to IMF and IBRD. 
The discrepancy between period-to-period changes in debt balances 


BALANCE OF PAYMENTS OF SWEDEN (In Millions of Swedish Kronor): 


1949 1950 1951 1952 1953! 
GOODS AND SERVICES 
Exports, f.o.b... . 4,262 5,727 9,251 8,135 7,645 
Imports, c.i.f. —4,385 -—6,160 —9,260 —-8,966 —8,174 
Trade balance —123 —433 -9 — 831 —529 
Transportation. .. 590 600 970 1,075 860 
Investment income 16 14 52 70 64 
Foreign travel... —15 —23 —24 —64 } —792 
Other services —12 3 —63 —5l . 
Total. . 456 161 926 199 316 
PRIVATE FINANCING 
Donations —4 —13 —33 —35 2 
Capital’. 58 —393 334 110 25 
Total 54 —406 301 75 25 
CUMULATIVE TOTAL 510 —245 1,227 274 341 
OFFICIAL FINANCING 
Donations: 
ECA conditional aid. 150 142 —18! —14 
OEEC drawing rights (net) —158 —151 
EPU initial debit balance. . —110 595 15 
“Washington Agreement” -24 —42 -—2 - 
Other. -1 
Total... ‘ —32 —70 30 41 
Long-term capital: 
Amortization, debt cancel- 
lations . ie ; 65 84 52 44 22 
ECA loan.. 106 
“Washington Agreement” 
credits..... : —44 —2 
Other long-term credits —53 —77 —150 —171 —16 
Gold subscriptions to IMF 
and IBRD.... —98 —41 
Total. . . ; —32 113 —198 —168 6 


Short-term capital and monetary gold: 


EPU credit balance...... — -- —435 —225 —28 
Balances due abroad... ; —13 181 —237 —45 
Other assets (increase —) —472 125 —68 292 —319 
Monetary gold (increase —) . 39 —104 —319 —169 
Total.... —446 202 —1,059 —147 —347 
‘Preliminary. ? Other services include private donations. * Includes net errors 
and omissions. 4 Repayment of conditional aid received in 1951. = * Initial debit 


balance cancelled and transferred to accounting surplus or deficit. 


ee 


SWITZERLAND 


SUMMARY OF EXCHANGE SYSTEM: All transactions in U. S. dollars are 


INTERNATIONAL FINANCIAL STATISTI¢s 








and corresponding net borrowing figures for 1945/46 reflects book 
losses from the krona appreciation. X Beginning 1950 the figures 
include a debt in U. S. dollars of 106 million kornor. Postal Accounts: 
Post Office Savings Banks and Postal Check Service. Figures 
exclude a small amount of Treasury bills. The figures for December 
are not quite comparable with figures for June because of differences 
in methods of debt valuation. Intragovernmental Accounts: 
Includes a small amount of debt held by official agencies not con- 
solidated in the cash transactions data. 


MONEY AND CAPITAL MARKET: Government Bond Yield: 8.0 per cent 


irredeemable bonds. Beginning November 1937 quotations are 
for bonds issued in 1934. Corporate Bond Yield: Beginning January 
1953 average yields of five 3.5 per cent bonds; X from February 1945 
to 1953 current yield of a 3.0 per cent industrial loan; X prior to that 
of a 3.25 per cent loan. Discount Rate of the National Bank for 
3-month bills: 2.75 per cent since November 20, 1953. Changes 
have been as follows (in percent): 


NATIONAL BANK COMMERCIAL BANK 


Date Established Discount Rate Rediscount Rate Discount Rate 


1933—Dec 1 2.5 2.0 
1935—Oct 2.6-5.0 
1939—Dee 15 3.0 2.6 3.0-5.0 
1940—Mar 19 3.0 
May 7 3.6-5.5 
May 17 3.5 3.6 
Aug 9... 3.0 
1941—May 29 3.0 2.6 3.0-5.6 
1945—Feb 9 2.6 2.0 2.6-5.0 
1946—Mar 2.6-4.5 
1950—Oct 6 2.6 
Dee 1 3.0 3.0 3.0-5.0 
1952—June 5...... 1 
1953—Nov 20 2.75 
1954—Jan 1 2.75-5.0 


' No fixed rate since this date. 


Share Prices: Weighted arithmetic averages of price relatives with 
original base 1937 =100. Based on quotations of shares on the “A” 
list in Stockholm. Compiled by A ffarsvarlden. 


PRICES AND WAGES: Unit Value of Exports: In 1948: Sawn Timber, 187 


kronor per cubic meter; Newsprint, 634 kronor per metric ton. 
Freight Rates: Sterling, U. S. dollar, and Swedish kronor rates. 
Ships of all nationalities in trade to and from Sweden: Unweighted 
average of all freight rates for coal, grains, timber, and pulp. Com- 
piled by Svenska Handelsbanken. Wages: Beginning 1945 all work- 
ers in industry; X prior to 1945 all workers in industry, transporta- 
tion, and commerce. 


PRODUCTION, EMPLOYMENT, AND INCOME: Agricultural Production: FAO 


Index (1934/38 =100): 
1949/50 114 1950/51 113 1951/52... .110 1952/53... .118 


Gross Domestic Product: At factor cost. Gross National Product 
by Industrial Origin: At factor cost (in billions of Swedish kronor): 


1938 /39! 1946 1947 1948 1949? 1950? 





Agriculture’. Paine 1.14 1.94 1.98 2.17 2.62 2.60 
Manufacturing and mining ‘*. . 3.21 6.54 7.63 8.54 8.61 9.63 
ere -68 1.50 1.76 2.00 2.09 17.52 
ee ere 7.03 11.81 12.26 13.67 14.40 , 
tink ath eae 12.06 21.79 23.63 26.38 27.62 29.75 


'July-June. ? Unrevised figures. 


4 Excluding 
construction and handicrafts. 


* Excluding forestry and fishing. 


Expenditure on Gross Domestic Product: At market prices (in 
billions of Swedish kronor): 


1938 /39! 1949 1950 1951 1952 1953 


Private consumption 8.45 18.04 19.63 22.14 24.40 25.04 
Government consumption. . 1.00 3.03 3.20 3.95 4.79 5.32 
Gross fixed capital formation 3.16 7.54 8.56 10.41 11.90 12.98 
Of — \ 
General government? . . - +: ae ‘ ‘ P 
Public enterprises 85 Taw 3.02 3.78 4.93 5.71 
Private enterprises 2.31 4.80 5.54 6.63 6.97 7.27 
Increase in stocks 25 13 —.08 94 .90 —.40 
Exports of goods and services*® 2.21 4.82 6.29 10.13 9.13 8.45 


Less: 
Imports of goods and services! —2.25 —4.33 -6.10 -—9.18 -—8.95 —8.10 





Total ; 12.82 29.23 31.50 38.39 42.17 43.29 


1 July-June. 2Includes military capital formation. * Exports of goods and net 
exports of services. ‘ Imports of goods only. 


BOOT sv cucostees 4.2 million 


Population {1983 cL awueniens 4.9 million 


conducted at rates prevailing in the free market with the Swiss 
National Bank taking such action as is necessary to keep exchange 
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fluctuations within prescribed limits. Since September 23, 1949 
the actual range of rates on the free market has been 4.28-4.37 
franes per U. S. dollar. 


For an historical summary of the exchange rate system see the 
July 1953 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Treasury Foreign Exchange: Balances on 


Payment Agreements accounts. Short-term Assets in the U. S.: 
Deposits and short-term dollar obligations held for Swiss account, 
as reported by all U. S. banks. X Data through December 1948 
include holdings of the Bank for International Settlements. Decem- 
ber 1949 figure comparable to 1948 is 577 million dollars. After 
September 1946 data not strictly comparable with earlier data, 
owing to the exclusion in October of a U. S.-owned account formerly 
reported as Swiss. Credit to or from (—) EPU: Cumulative total 
of credit extended to EPU. Cf. table “‘European Payments Union” 
for explanatory notes. 


_ f 
TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Exports o. 


home-produced goods and imports for home use. Volume of Trade’ 
Indexes cover total value of trade in 1938. Net Surplus with EPU 
Area: Net sum of surpluses or deficits as reported under the Euro- 
pean Payments Union (EPU) and the Intra-European Payments 
Schemes of 1948 and 1949. Figures include capital transactions as 
provided in the agreements. Surplus for the last quarter of 1948 
was 62 million francs, equivalent to an annual rate of 249 million 
frances. Position with Belgium excluded for period November 1949 
through October 1950. 


ASSETS OF OTHER BANKS: The Other Banks are the ‘‘Large Banks” 


Cash: Currency holdings, postal checking balances, and balances 
with the National Bank. 


CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money 


as defined below, less cash holdings of the Other Banks. Currency: 
Total circulation. Deposit Money: Demand deposits of business, 
individuals, foreigners, and the Other Banks with the National Bank 
and total demand deposits with the Other Banks and the Postal 


Checking System. 


GOVERNMENT FINANCE: Accounts relating to the European Payments 


Union and to international payments agreements are incorporated 
in the Swiss Government’s accounts. In IFS these elements are 
excluded from the figures on the Government’s surplus or deficit 
and are instead shown together with government gold acquisitions 
in line 63 as an item requiring government financing. The data on 
Net Borrowing plus the Use of Cash Balances show the Govern- 
ment’s finance of both its deficit and its net purchase of gold and 
foreign exchange. Expenditure: Figure for 1945 includes a liquida- 
a of debt of the Swiss Federal Railways amounting to 900 million 
rancs. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Weighted 


average yield to maturity of 12 bonds issued by the Confederation 
and the Swiss Federal Railways having maturities of at least 6 
years. Data are the yield of the individual issues, weighted by value 
of each issue in circulation. Discount Rate of the National Bank 
has been 1.5 per cent since November 26, 1936, and the commercial 
bank rate for 3-month prime bankers’ acceptances has been 1.50 
per cent since June 1949. Changes in these rates have been as 


follows (in per cent): 
DiscouNT RATES 


Date Established National Bank Commercial Bank 
1936—Sept 9.. 7 ‘ 2.0 
1936—Nov 26...... ; ‘ 1.5 
Nov.. l 
1937—Feb 1 
1939—Sept ; 1. 
1940—May. ; a 
Oct 1.7 
1947—Oct. . ; ‘ 1. 
1948—July........ peakik ea 1. 6 
1949—June...... , i. 


The commercial bank rate is stabilized by agreement sung the 
a 


banks. Share Prices: Weighted averages of price relatives based 


on quotations in Zurich, Basle, and Geneva. 


PRICES AND WAGES: Wholesale Prices: Imports comprise 44 per cent of 


total weight. Unit Value: Beginning 1945 indexes cover 51 per 
cent of value of exports and 59 per cent of imports in 1947. Weighted 
by average quantities as of 1929/38. XFrom 1938 through 1944 the 
indexes cover total value of trade and are weighted by 1938 quan- 
tities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Manufacturing Employment: 


Including construction. Agricultural Production: FAO Index 
(1934/38 =100): 
1949/50... .107 1950/51... .121 1951/52... .112 1952/53... .116 


THAILAND 


EXCHANGE RatEs: The current system of rates, in effect since March 5, 


Ms 


Distribution of the National Income: At factor cost (in billions 
of Swiss frances): 
1938 1948 1949 1950 1951 1952 
Received by households: 
Compensation of employees 4 10.39 10.48 10.73 11.63 12.11 
Income of unincorporated 
enterprises....... ‘ 1 3.80 3.59 3.84 4.02 4.07 
Rent, interest and dividends 1 2.10 2.07 2.19 2.35 2.48 
Corporation saving and direct 
tax payments. . Seana 94 83 .94 01 1.03 
General government incom 42 .39 46 49 51 


Total..... ; 17.65 17.36 18.16 .50 20.20 





f1937 14.5 million 
Population j 1953) 2/1021) 22! 19.6 million 


1954, is as follows: 


Buying Selling 
Rate Rate Use 


(baht per U.S. dollar) 


12.45 Used for 100 per cent of the officially appraised value of rice 
export proceeds, 20 per cent of the officially appraised value 
of rubber exports, and 20 per cent of the export value of tin 
export proceeds. 


Used for government payments and student remittances. 


Imports of petroleum products, milk, essential textiles, medi- 
cines and pharmaceuticals. 


All other transactions. 


For an historical summary of the exchange rate system see the 
April 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Holdings of the Government through 1941 


and of the Issue and Banking Departments of the Bank of Thailand 
thereafter. Other Foreign Exchange: From 1942 through 1945 
Yen holdings written-off in May 1946. Foreign Investment: 
Sterling securities; beginning February 1951 IBRD bonds are also 
included. Other Banks Foreign Exchange: Holdings of pounds 
sterling, U. S. dollars, and other currencies amounted to 5.7, 3.6, 
and 3.2 million U. S. dollars in December 1948, 1949, and 1950 
respectively. Short-term Assets in the U. S.: Deposits and 
short-term dollar obligations held for Thai account as reported by 
all U. S. banks. X Prior to 1950 as reported by banks in the New 
York Federal Reserve District. X Prior to 1949 deposits only. 


BALANCE OF PAYMENTS OF THAILAND (In Millions of U. S. Dollars): 


1949 1950 1952 1953 


GoOoDs AND SERVICES 
Exports, f.o.b. 273.9 305.8 373. 333.1 
Imports, c.i.f. -193.3 —209.2 272.3 —299.6 


Trade balance 80.6 96.6 ; 33 
Nonmon. gold movement (net) —29.6 —29.6 37. —29. 
Foreign travel. . 2 i. a —4. 
Transportation and insurance -. -. ; —4 
Investment income : .$ 1 
Government, n.i.e. 3.4 .6 .6 -1 
Other services .. . ; —4 


lL RAIN & ! 


Total. 49.3 30 .£ 58.2 —8. 
PRIVATE DONATIONS >. 3.3 -. 
NET ERRORS AND OMISSIONS 4 x —24. 


CUMULATIVE TOTAL 6 , .f —32. 


OFFICIAL FINANCING 
Donations: 
War damage claims. . 
Rice donations to China, 
Korea and UNICEF .. 
MSA economic aid and coun- 
terpart 


Total 
Long-term capital: 
Amortization and other con- 
tractual repayments 
Gold and U. S. dollar sub- 
scriptions: IMF, IBRD 
IBRD loans 
Loans from India and U. S. 
Assets, Bank of Thailand 


Total 


Short-term assets (increase —): 
Rupees... 
Sterling 
Dollars... 
Other 





Total. ... 
Monetary gold (increase —) . 
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TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Beginning 


T 


1947 exports include official revisions of values of rice, rubber, and 
tin. Volume of Exports: In thousand metric tons in 1948: Rice, 
812; Rubber, 96; Tin, 5,742 (Tin Study Group). Annual figures 
through 1940 refer to year beginning April. 


ASSETS OF THE BANK OF THAILAND: Issue and Banking Departments. 


Foreign Assets: Includes Thai Government securities denominated 
in sterling and purchased by the Bank in London. This item is not 
included in line 13. Domestic Loans and Investments: Govern- 
ment: Does not include Thai Government securities denominated 
in sterling which have been included under foreign assets. The 
devaluation of the baht in May 1946 resulted in an increase in the 
baht value of the Bank’s holdings of gold and sterling. These de- 
valuation profits were used to defray in part the losses occasioned 
by the write-off of the yen holdings on that date. The difference 
between the value of the Bank’s yen holdings and the devaluation 
profits was covered by the issue to the Bank of the Government's 
guarantee of a certain amount of the note issue. The amount of 
this guarantee is included in domestic loans and investments. 





INTERNATIONAL FINANCIAL STATISTICS 


ceeds are U.S. dollars, EPU currencies, or other currencies. For al] 
goods except sultanas these premiums are 50, 40, and 25 respectively, 
of the value of the exchange earned. For sultanas, the rate differ. 
ential by currencies is also in effect but the amount of premium is based 
on the physical volume of exports rather than on the value. On the 
import side designated goods not classified as essentials are subject 
to taxes of 25, 50, or 75 per cent regardless of the currency required 
for payment. 


For an historical summary of the exchange rate system see the 
March 1954 issue of International Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 


and short-term dollar obligations held for Turkish account, as re- 
— by all U.S. banks. X Prior to 1942 deposits only as reported 

y banks in the New York Federal Reserve District. Credit to or 
from (—) EPU: Cumulative total as of end of year and month of 
credit extended to or received from EPU. Cf. table “European 
Payments Union”’ for explanatory notes. 














TRADE AND THE BALANCE OF PAYMENTS: Value of Trade data refer to 
exports of home-produced goods and imports for home use. Values 
shown were stated officially to be calculated at official rates. Annual 
import totals include military equipment imported under the U. S. 
Turkish Aid program, not distributed by months, as follows (in 
millions of liras): 1947, 2.8; 1948, 202.7; 1949, 155.7; 1950, 77.6. 
Volume of Exports: In thousand metric tons in 1948: Cotton, 
16.0; Tobacco, 50.8. Quantities exported weighted by unit prices 
in 1936 /38. 


Net Surplus with EPU Area: Net sum of bilateral surpluses and 
deficits as reported by the European Payments Union (EPU) and 
Intra-European Payments Schemes of 1948 and 1949. Figures 
include capital transactions as provided in the agreements. Surplus 
for last quarter of 1948 was 5.2 million dollars, equivalent to an 
annual rate of 20.9 million dollars. 


ASSETS OF THE OTHER BANKS: Other Banks: All reporting commercial 
banks and the savings bank. Domestic Loans and Investments: 
Business and Individuals: X Prior to July 1952 includes loans to 
Official Entities. Cash: Currency holdings and balances with the 
Bank of Thailand. 


CURRENCY AND DEPOSITS: Deposit Money: Other Banks: X Prior to 
1947 includes Government and interbank deposits. Government 
Deposits: Demand deposits of the Government with the Bank of 
Thailand and the Other Banks. X Prior to 1947 Government de- 
posits with the Other Banks are included in line 52b. Stabilization 
Account Deposits: Represent accumulated profits from sales at the 
free rate of foreign exchange purchased at the official rate. Bank 
Debits: Debits to demand deposits of business, individuals, and 
foreigners with commercial banks. X Prior to 1950 data represent 
bank clearings. The debits and clearings figures for December 1949 
are 1,447 and 1,314 millions of baht, respectively. 


GOVERNMENT FINANCE: Ownership Distribution of Government Debt 
(in millions of currencies indicated—as of December 31, 1951): 


























ASSETS OF OTHER BANKS: The Other Banks are the principal banks oper- 
ating in Turkey. Domestic Loans and Investments: Government: 
Includes a small amount of commercial securities. Cash: Currency 
holdings, balances with the Central Bank, and small amounts of 





Baht Sterling U. S. Dollar = s 
Done = Debt gold, silver, and foreign exchange. 
(baht) (poundssterling) (U.S. dollars) CURRENCY AND DEPOSITS: Money Supply: Currency and deposit money. 
Tota DEsT.... a 1,706.7! 1.6 8 as defined below, less cash holdings of the Other Banks. Currency: 
Held by: Bank of Thailand 1,449.5 9 bad Total circulation. Deposit Money: Demand deposits of business, 
Other Banks... .. 236.0 2 — individuals, and foreigners with the Central Bank and the Other 
ee 8.9 a 1 Banks. Demand deposits of Other Banks with the Central Bank are 
ee 12.3 5 = also included. Government Deposits: Total deposits of the 
ciate, tre - = Treasury and the Amortization Fund in gold and national currency 


with the Central Bank. In December 1946 an estimated amount 
representing gains from the devaluation of gold and foreign exchange 
is included. 


1 Includes a small amount of municipal bonds. 


PRICES: Wholesale Prices: Geometric average of 108 items weighted by 
quantities marketed during April 1938 through March 1939. Food 
and agricultural products account for 83 per cent of total weight, 
rice alone for 43 per cent. Cost of Living: Based on a family budget 
of white collar workers and wage earners in Bangkok, April 1938 


MONEY AND CAPITAL MARKET: Discount Rate of the Central Bank has 
been 3.0 per cent since February 26, 1951. Changes have been as 
follows (in per cent): 


through March 1939. Date Established Rate Date Established Rate 
3 ‘ 1988—Mar2................ 5.5 1961—Feb 26............... 8.0 
PRODUCTION AND NATIONAL INCOME: Tin Concentrate Production : NED Bivsicstewminwnwcne's 4.0 


4.3 thousand metric tons in 1948. Agricultural Production: Rice : 
Data for crop years ending June 30 of the year indicated. Production 
in 1948 was 5.2 million metric tons. FAO Index (1934/38 =100): 

1949/50... .140 1950/51... .144 1951/52... .152 1952/58... .144 


National Income: Domestically produced, at factor cost. Gross 
National Product by Industrial Origin: Domestically produced, at 
market prices (in millions of baht): 


1938 /39! 1946 1947 1948 1949 1950 


PrRIcEs: In liras per metric ton in 1948: Cotton, 2,085; Tobacco, 3,627. 


PRODUCTION AND NATIONAL INCOME: Industrial Production: Monthly 
data exclude the production of sugar and wine. Agricultural Pro- 
duction: Excludes livestock and dairy products. Weighting system 
based on 1935/36 gross value of caiaiiaea production. In thous- 
ands of metric tons in 1948: Cotton, 67; Tobacco, 74.0. FAO Index 
(1934/38 =100): 















Agriculture, forestry, fishing... 436 6,272 9,549 11,211 13,332 14,650 1949/50... .112 1950/51... .184 1951/52... .152 1952/53... .166 
Industry and Construction... . 126 1,155 1,668 1,801 2,888 3,796 : : . 
nee ee Babess 258 1,414 2,487 3,047 3,287 3,865 National Income: At factor cost. National Income by Industrial 

Transport, communications, i :. S113 s. . 

ET ccacecccrsecck . 84 189 203 224 278 316 Origin: At factor cost (in billions of liras): 
Government................ 47 237 513 615 846 1,058 1938 1948 1949 1950 1951 1952 
Other services............. 67 861,116 1,469 1,559 1,568 1,910 Agriculture............... 19 4.86 3.48 4.62 6.68 6.01 

Se ee SS ee truction...... ; ; : ; 1.28 1.86 
ee 958 10,333 15,839 18,457 22,199 25,595 tise atten =s 18 1 61.8 

RMR ong eros KSsiens ae? ae oe ee) ae 
Agel /Masch. Government... .........2: 16 «= 1838——i“‘zwK!COC«CSCt:t«Ci«‘ 
SS ere .09 .28 .29 .29 .29 -33 
1987 16.8 million Banking, insurance, other - . . 1. os a 

eee 22S Rae . aaa eee -25 6 é . 
TURKEY Population {1953.22 22221 22.5 million Rest of world... -'01 -205 -:05 -:05 -.05 —.05 
EXCHANGE RatTEs: Official buying and selling rates are 2.800 and 2.825 ieee ns 2.0L 1.60 7.81 6.95 8.28 9.61 10.45 


liras per U. S. dollar. Since September 4, 1953, however, exporters 
of specified minor exports (most importantly sultanas) receive for 
their exchange proceeds, in addition to liras at the official rate, a 
variable premium that is dependent upon whether the exchange pro- 


UNION OF SOUTH AFRICA: See Page 164. 
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UNITED KINGDOM: Continued from Page 169. 


CURRENCY AND Deposits: Currency: Monthly data are averages of 


weekly data; annual data are December averages. Deposits 
(Deposit Money, Time Deposits): Monthly date are as of the 
third Wednesday except for June and December when they are as of 
the end of each month. Deposit Money: “‘Current deposits’’ of the 
London Clearing Banks less balances with banks and items in course 
of collection. Data for 1937 and 1938 are December avarages of 
weekly data. Time Deposits: ‘‘Deposits and other accounts” of the 
London Clearing Banks. Data from 1937 through 1945 are annual 
averages of monthly data. 


GOVERNMENT FINANCE: For public enterprises, only the net payment to 


or from the Government is included. Revenue: Repayments from 
the Exchange Equalization Account amounting to £200 million in 
October and £300 million in February of fiscal 1951 and £300 million 
in April of fiscal 1952 are excluded. Expenditure: Includes im- 
portant amounts of Government lending, particularly, from 1946 on, 
net loans to local authorities for financing residential building in 
millions of pounds sterling: 1946, 49; 1947, 226; 1948, 231; 1949, 268; 
1950, 305; 1951, 368; 1952, 394; 1953, 278. Subscriptions paid to the 
International Monetary Fund and the International Bank are in- 
cluded to the amount of 371 million pounds sterling in 1946 and 16 
million in 1947; a £173 million devaluation write-up in fiscal 1949 on 
balances with IMF and IBRD has been excluded. Issues to the 
Exchange Equalization Account have been excluded as follows (in 
millions of pounds sterling): 1937, 200; 1950: July 300, October 300; 
1951: May 300. Sterling Debt: Annual data and monthly data 
showing division of debt between domestic and foreign relate to gross 
debt of the Treasury less minor holdings of the National Debt Com- 
missioners; other debt figures refer to total domestic and foreign 
debt and are not adjusted to exclude these holdings. Data include 
capital stock issued in connection with the nationalized industries, 
not reflected in Net Borrowing, to the amount of 58 million pounds 
in 1945, 78 million in 1946, 31 million in 1948, 46 million in 1950, 
55 million in 1951, and 58 million in 1952. Foreign Currency Debt: 
Data include 161 million pounds sterling in 1945 representing the 
U.S./U.K. Lend-Lease settlement, reduced by 7 million pounds in 
1948. Figure for 1949 includes a write-up of 636 million pounds 
sterling due to sterling devaluation; figures also reflect write-ups 
to current rate of exchange on Canadian dollar loans as follows: 
1950, 23; 1951, 28; 1952, 3. 


Ownership Distribution of the Sterling Debt of the Government 
(in millions of pounds sterling, as of March 31): 
1938 1949 1950 1951 1952 1953 


Bank of England............ 310 1,628 1,774 1,713 1,728 1,889 
rr 873 3,321 38,053 3,099 x 2,613 3,077 
Foreign Official?............. _— 615 826 805 1,015 997 
po , Rrererere .... 14,256 14,057 14,193 14,643 14,369 

MD A iaiaae stp egw Oa .... 19,820 19,710 19,810 19,994 20,332 
Intragovernmental Accounts ! enit 3,753 3,902 3,920 3,728 3,557 

‘London Clearing Banks only. I Prior to March 1952, including small amount of 
non-Government securities. 2Includes notes payable on demand to IMF and 


IBRD. * Holdings of the Exchange Equalization Account are included in “All 
Others”, not in “Intragovernmental Accounts.” 


MONEY AND CAPITAL MARKET: Government Bond Yield: 2.5 per cent 


irredeemable consols. Adjusted for accrued interest. Corporate 
Bond Yield: Unweighted average current yield of selected in- 
dustrial debentures. Adjusted for accrued interest. XThis series 
was recently revised but no information on the revision is available. 
From 1952 data for the new series are quoted while prior to 1952 
data for the old series are quoted. Data for the new series for 
1945-51, the only period prior to 1952 for which they are available, 
are as follows (end of year): 


ER ee 3.70 BG Gexteee aoe 3.60 DR Aces aeeenen 4.11 
PGA Ge Siack aware 3.25 Me Swessaseves 4.18 ees 66s wade 4.91 
WS ta5sesneene 8.63 


Treasury Bill Rate: Weighted average tender rate on all new 3-month 
bills issued. Market Discount Rate: 3-month bank acceptances. 
Call Money Rate: Averages of daily middle of spread rates in London. 
Discount Rate of the Bank of England has been 3.0 per cent since 
May 14, 1954. Changes have been as follows (in per cent): 


Date Established Rate Date Established Rate 
1982—June 80............... ree 2.5 
BE 6 ccc cansseees GC. FE Bs ccc ccccssoucees 4.0 
1989—Sept 28............. ee PE EE ov ce ccccncnseen 3.5 

ear Se I Bic Ke ee ccwwense. 3.0 


Share Prices: Unweighted arithmetic averages of price relatives 
with original base December 31, 1923=100. Based on quotations 
in London. Compiled by Investor's Chronicle. 


PRICES AND WAGEs: Unit Value: Annual data for 1952 weighted by 1951 


quantities. Monthly data for 1953 and 1954 from a selected sample 
wapee by 1953 quantities. All other data with current weights 
Freight Rates: 1951 weights. X Prior to 1952, 1935 weights. 


U 


Compiled by the Chamber of Shipping of the United Kingdom. 
Cost of Living: Weighted by consumption pattern of the whole 
paeaien in 1950. X Prior to January 1952 weighted by family 

udget pattern as of 1937/38. Data for 1939 through June 1947 
are adjusted by the London and Cambridge Economic Service to 
agree with the level of retail prices reported in the White Paper on 

ational Income and Expenditure. Wages: In all economic 
activities. 


PRODUCTION, EMPLOYMENT, AND INCOME: Industrial Production: Ad- 


justed for differences in the number of working days: Weighted by 
value added in 1948; X prior to 1948 by value added in 1946. In 
thousands of metric tons in 1948: Coal (Great Britain only), 210,000; 
Steel (ingots and castings), 15,100; Cotton Yarn (exclusive of waste), 
359. Agricultural Production: FAO Index (1934/38 =100): 

1949/50... .123 1950/51... .126 1951/52... .127 1952/53... .129 


Employment and Unemployment: Coverage under the Nationa 
Insurance Act; X prior to 1948, coverage under Unemployment 
Insurance Act. Gross National Product: At factor cost. X Figures 
for 1939-1945 do not include employers’ contributions to social 
insurance nor any adjustment for inventory appreciation. 


Expenditure on Gross Domestic Product: At market prices (in 
millions of pounds sterling): 
1938 1949 1950 1951 1952 1953 





Private consumption. . 4,407 8,771 9,257 9,935 10,403 11,029 
Government consumption .. . 772 1,976 2,073 2,442 2,895 3,098 
Gross fixed capital formation. 600 1,534 1,674 1,863 2,060 2,312 
Of which: 
General government. . 409 440 492 
Public enterprises. : 352 387 467 
Private enterprises... ... 773 847 904 
Increase in stocks... 33 —210 610 _— 170 
pupae of goods and services 71238 2,260 2,748 38,412 3,622 3,361 
Imports of goods and services. —967 —2,389 —2,788 —4,028 —3,504 —3,386 
Total. . 5,685 12,185 12,749 14,234 15,376 16,574 
Gross National Product by Industrial Origin: At factor cost (in 
millions of pounds sterling) : 1948 1949 1950 1951 ©1952 
Agriculture forestry, fishing 630 678 665 715 763 
anufac., mining, construct. . 4,741 5,019 5,446 6,151 6,242 
Transportation, communica- 
tion, utilities. . . Nika aa 4 1,041 1,095 1,169 1,397 1,480 
Wholesale and retail trade... 1,404 1,485 1,615 1,753 1,672 
Pub. admin. and defense... . . 685 703 726 830 902 
Other services (pub. and priv.) 1,649 1,766 1,861 2,038 2,173 
ind haat An 00k a4. 261 269 316 303 328 
Net income from abroad.... . 192 206 368 249 128 
Stock appreciation and 
ere —377 +285 -—6651 —760 — 35 
WES aun Gé¢000500% 10,216 10,926 11,615 12,676 13,653 


UNITED STATES: See Page 172. 


(1907...... 2.08 million 
URUGUAY Population {1953/7 ||| 2.53 million 
EXCHANGE RaTEs: The current system of rates is as follows: 
Rate 
(pesos per U. S. Dollar) Use 
Rates 


Selling 1.90 and 2.01 Basic selling rate of 1.90 plus a tax of 6 per cent resulting 
in an effective rate of 2.01 applicable to most imports. 
Imports of coffee, tea, sugar, potatoes, flour, wheat, 
tobacco, drugs and chemicals, fuels, and a few other 
goods are exempt from this tax. 

Buying 1.504... Basic buying rate of 1.519 less a tax of one per cent. 
Applied to major portion of meat and wool export 
proceeds and to total proceeds of other basic exports 
(linseed, wheat, flour, hides and skins). Wool tops, 


washed wool, rice, and canned meat exports ve 
effective rates based only partially on this rate (see 

below). 

Other Rates 
Selling 1.519.... ‘ meet of newsprint and other printing supplies. Used 
for government payments. j 
2.60. . Rate of 2.45 plus a tax of 6 per cent equine to most 
imports classified as non-essential or luxury goods. 

2.96... . Rate of 2.45 plus a surcharge of .35 pesos per U. S. dollar 
plus the tax of 6 per cent, applicable to some luxury 

goods. 

Buying 1.76. . Rate of 1.78 less a tax of one per cent applicable to exports 
of non-edible oils, paper, packing house products, and 
some animal skins. 

2.33. . Rate of 2.35 less a tax of one per cent applicable to some 
manufactured products, pork, and bricks. 
2.68. . Rate of 2.35 less a tax of one per cent plus a subsidy of 
——— per dollar applicable to exports of leather and 
en textiles. 
Free rate Non-trade transactions. 


Additionally a number of special rates, resulting from the sur- 
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render of exchange partially at the 1.519 rate and partially at the 
2.35 rate are in effect for a number of export commodities: 


Percentage of 
Exchange Sold 


Effective Rate at the Rate of: In Effect 
Export (pesos per U.S. dollar) 1.519 2.35 Since 
Washed wool 1.60 90 10 Feb 10, 1953 
Rice 1.90 54 16 Apr 22, 1953 
Wool tops and by-products 1.97 16 54 Jan 22, 1954 
Canned meat t 99 R92 eh 9. 195 
Meat extracts j ta 18 si Feb 9, 1954 


The tax of 6 per cent on exchange remittances applicable to trade 
transactions was introduced on April 17, 1953. Otherwise the above 
system of basic rates has been in effect since October 6, 1949. From 
time to time, however, designated transactions were shifted from 
one rate to another or temporary marginal premiums or surcharges 
(ranging from .25 to .80 pesos per U. S. dollar) were granted to or 
imposed upon some commodities. Special rates in effect for some 
exports were as follows: 


Export Rate 


Washed wool 
Canned meat 


1.519 pesos per U. S. dollar prior to Feb. 10, 1953. 

2.05 pesos per U.S. dollar from June 28, 1953 to Febru- 
ary 9, 1954; 2.35 from December 9, 1952 to June 24, 
1953; 2.14 for 1951 and through December 8, 1952; 
190 for 1950; 1.78 for 1948 and 1949; and 1.519 prior 
to 1948 


2.05 pesos per U.S. dollar from June 8, 1953 to February 
9, 1954; 2.35 from April 15 to June 24, 1953; and 
1.78 prior to April 15, 1953. 


2.06 pesos per U.S. dollar from July 1, 1953 to January 
22, 1954; 2.15 from May 27, 1952 to July 1, 1953; 
and 2.35 prior to May 27, 1952. 

From June 27, 1946 to October 6, 1949 the basic export rate had 
been 1.519 pesos per U.S. dollar but proceeds of goods whose export 
the authorities wished to encourage were permitted to be sold 
partially at the free rate, the proportion so sold varying with the 
commodity. In general, those export proceeds now sold at the rate 
of 1.78 (less one per cent tax) had been sold prior to October 1949 
either at the basic rate of 1.519 or at an effective rate of 1.70. 
Proceeds now scold at the basic rate of 2.35 pesos formerly were sold at 
effective rates of 1.70, 1.78, or 1.88 pesos per U.S. dollar. Prior to 
October 1949 all imports were made at the rate of 1.90 pesos per 
U. S. dollar. 


Exchange controls had been introduced in 1931 when all exchange 
operations were put under the control of the Bank of the Republic. 
Priority for available exchange was granted for imports of essentials 
and for Government purposes. Exports of certain commodities were 
encouraged by the granting of favorable rates. In 1933 restrictions 
were imposed on the amount of exchange allotted for imports from 
various countries, limiting this exchange in proportion to the various 
countries’ purchases from Uruguay. 


Meat extract 


Wool tops 


In 1934 a system of three rates of exchange was established: (1) an 
Official Rate used for Government purchases; (2) a Controlled Free 
Rate used for trade purposes with ‘‘quota’’ countries; (3) a Free 
Rate used for special purchases and imports from ‘‘non-quota’”’ 
countries. At the same time the restrictions on the amount of ex- 
change available for imports from various countries were put on a 
more rigid basis which assured that at least 75 per cent of the value 
of each country’s purchases from Uruguay would be allotted for 
payment in that country. For 1936 and 1937 average quotations 


for the official and controlled free rates were as follows (in pesos per 
U. S. dollar): 


Official Controlled Free 
1936 1.256 1.927 
1937 1.266 1.782 


In 1937 the official and controlled free rates were abolished and 
basic official rates were established (stabilized at the current level 
in September 1939) for exports and for essential imports and imports 
from quota countries while a free rate was retained for non-essential 
imports and non-trade transactions. Later the free rate was 
stabilized at approximately the level of the official selling rate and 
non-trade transactions were made subject to a special rate of 1.85 
pesos per U. S. dollar from July 1944 to 1945 and 1.785 from 1945 to 
July 1947. In July 1947 the 1.785 rate was abolished and non-trade 
transactions were again conducted at the free rate. In September 
1948 all imports were made subject to the rate of 1.90 and the free 
rate became applicable solely to non-trade transactions. 


Quotations for the free market rate are obtained in the form of a 
range of rates of which the upper limit is quoted in International 
Financial Statistics. 


GOLD AND FOREIGN ASSETS: Short-term Assets in the U. S.: Deposits 
and short-term dollar obligations held for Uruguayan account as 
reported by all U. S. banks. X Prior to 1950 as reported by banks 
in the New York Federal Reserve District. X Deposits and other 
short-term assets in 1949. Prior to 1949 deposits only. 
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INTERNATIONAL FINANCIAL STATISTICS 


BALANCE OF PAYMENTS OF UrRuGuAY (In Millions of U. S. Dollars): 


1948 1949 1950 1951 1952 
GooDs AND SERVICES . 
Exports, f.o.b. 194.2 203.6 265.3 250.3 218.8 
Imports, c.i.f. —214.4 -196.2 -216.8 -—326.4 -—249.6 
Trade balance —20.2 7.4 48.5 —76.1 -30.8 
Transportation 2.7 2.4 2.6 2.4 1.4 
Investment income —6.0 —4.9 —4.5 —3.8 —4.9 
Other services 11.4 4.9 2.8 6 & | 
Total -12.1 9.8 49.4 -16.9 33.9 
PRIVATE FINANCING 
Donations —1.1 —1.4 —1.5 —2.5 —2.4 
Capital 5.0 8.0 20.0 10.0 57.4 
Total. 3.9 6.6 18.5 7.5 55.0 
Net ERRORS AND OMISSIONS —4.4 1.8 —2.2 3.8 10.3 
CUMULATIVE TOTAL —12.6 18.2. 65.7 —65.6 31.4 
OFFICIAL FINANCING 
IIAA grants. . | of Py 2 - 
Long-term capital: 
Export-Import Bank loans. 1.3 4 2 3 2.0 
IBRD loans - _ 4.0 3.4 
U.S. Maritime Comm. credit 1.9 - — — — 
Amortization —2.0 —-1.9 -—1.9 —2.8 —2.9 
Nationalization of British 
investments —28.8 —12.8 _ — 
Other — —-.3 — 
Total 1.2 —30.3 —14.5 1.2 2.5 
Short-term capital: 
Payments and clearing agree- 
ments (net). . —11.2 33.6 27.4 12.3 —26.3 
Other liabilities 10.0 —12.0 6.0 13.4 7.0 
Other assets (increase —) . . 1.5 5.0 —26.6 37.9 —-8.9 
Total 3 26.6 6.8 63.6 —28.2 
Monetary gold (increase —) 11.0 —14.6 —58.1 -6 —5.7 


TRADE AND THE BALANCE OF PAYMENTS: Value of Trade: Imports for 
latest months include some gold. 


Volume of Export: In thousands of metric tons in 1948: Wool, 
(in the grease), 59.2; Meat, (includes beef and mutton, frozen and 
refrigerated), 55.5. 


ASSETS OF THE BANK OF THE REPUBLIC: Issue and Banking Depart- 
ments. Total Assets: Balance sheet totals less inter-departmental 
accounts and the loan to the Government covering IBRD subscrip- 
tion. Foreign Assets: Gross foreign assets. Credits to Other Banks: 
Rediscounts of the Bank less inter-departmental rediscounts. 


ASSETS OF OTHER BANKS: The Other Banks are all domestic banks and 
branches of foreign banks operating in Uruguay. Total Assets: 
Balance sheet totals less inter-bank transactions. 


CURRENCY AND Deposits: Time Deposits: Bank of the Republic: 
Includes judicial deposits. Government Deposits: Deposits of the 
Treasury and government agencies with the Bank of the Republic. 
Bank Debits: Debits to demand deposits of business, individuals, 
foreigners, banks, and the Government with the Bank of the Republic 
and the Other Banks. 


MONEY AND CAPITAL MARKET: Government Bond Yield: Current yield 
of 5.0 per cent Conversion Loan, Series B, of 1937 due 1974. 


Prices: Wool: Merinos, greasy, 1,935 pesos per metric ton in 1948. 


PRODUCTION AND NATIONAL INCOME: Agricultural Production: Wool 
(in grease), 65,317 metric tons in 1948. FAO Index (1935/39 = 100): 
1949 119 1950 121 1951 126 i 


National Income: At factor cost. 1943, 523 million pesos. 


$UOBT . ccccecsccs 3.4 million 
[De cbveustods 5.4 million 


VENEZUELA 


SUMMARY OF EXCHANGE SYSTEM: The current system consists of a single 


selling rate of 3.35 bolfivares per U. S. dollar and the following 
buying rates: 


Rate 
(bolivares per dollar) Use 
3.09. . : Basic petroleum rate at which the bulk of petroleum proceeds 
are sold to the Central Bank. This rate is also used for a 
few Government transactions. 


3.32 General buying rate used for proceeds of all exports other 
than petroleum, and under certain price conditions (see 
below) for part of the proceeds of coffee and cacao exports. 

3.05 ... Marginal petroleum rate used for petroleum proceeds in 
excess of the amounts of foreign exchange sold by the 

Central Bank in a given period. 
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Exporters of coffee and cacao are eligible for subsidy arrange- 
ments, operating through mixing rates of exchange, that—within 
certain limits—assure exporters of these products of a stable level 
of national currency proceeds for their exports regardless of world 
prices. Under this arrangement foreign exchange proceeds of these 
products are sold in varying proportions at the basic rate of 3.32 
and the special rates of 4.25 (for unwashed coffee and cacao) and 
4.80 (for washed coffee) depending upon the level of world prices. 
Coffee has not been eligible for the mixing rates since 1951. 


GOLD AND FOREIGN ASSETS: Foreign Exchange: Virtually all U. S. dol- 
lars. Short-term Assets in the U. S.: Deposits and short-term 
dollar obligations held for Venezuelan account, as reported by all 
U. S. banks. X Prior to 1942 deposits only as reported by banks 
in the New York Federal Reserve District. 


ASSETS OF THE CENTRAL BANK: Total Assets: Balance sheet total less 
unpaid capital. 


AsseTS OF OTHER BANKS: The Other Banks are all commercial banks 
including branches of foreign banks. Total Assets: Balance sheet 
totals less unpaid capital, interbank, contra, and memoranda ac- 
—. Cash: Currency holdings and deposits with the Central 
Bank. 


CURRENCY AND DEpositTs: Deposit Money: Oil Companies: Deposits 
with the Central Bank. Other: Demand deposits of business, indi- 
viduals, and foreigners with the Other Banks. Government De- 
posits: Deposits of the Treasury with the Central Bank and the 
Other Banks. Bank Clearings: Total checks cleared at the Caracas 
and Maracaibo clearing houses. 


GOVERNMENT FINANCE: Annual data for fiscal years ending June 30 
of the year indicated. Data represent gross cash receipts and 
expenditures of the Central Government including such public 
undertakings as the post and communication services. Revenue: 
Includes transferred profits on exchange operations of the Central 
Bank under the prevailing system of multiple rates. Bolivar Debt: 
oe assumption of debt in May 1953 amounting to 42.5 million 

olivares. 


MONEY AND CAPITAL MARKET: Rediscount Rate of the Central Bank has 
been 2.0 per cent since May 8, 1947. Prior to that it had been 2.5 
per cent from November 4, 1943. Share Prices: Weighted arith- 
metic averages of price relatives with original base 1938 =100. 
Based on quotations in Caracas and Maracaibo. 


PRICES: Wholesale Prices: Prices of 65 items in Caracas at the end of 
the month, weighted by the quantity of domestic sales and imports 
in 1938. Imports represent 28 per cent of the total weight. ome 
Produced Goods and Import Goods are unweighted indexes of price 
relative. Retail Prices: Cost of food, coal, and soap in Caracas. 


Y 


BALANCE OF PAYMENTS OF VENEZUELA (In Millions of U. S. Dollars): 
1948 1949 1950 1951 1952 


TRANSACTIONS OF FOREIGN OWNED O1L COMPANIES 

Exports of oil, f.o.b.' 1,069. 966.4 1,123. 1,297. 
Imports, f.o.b. —190. —178. —65. —118. 
Transportation and insurance —25. —12. —6. ~12. 
Investment income 430. 273. 373. 398. 
Other services —54.! —45. —43. 
Capital. 350. 270. —46. —30. 
Net errors and omissions —59. Be —2. 2. 


1,383. 
—179. 
—14. 
410. 
—51. 
71 





Total 714. 726. 584. 695. 


OTHER GOODS AND SERVICES 

Exports, f.o.b.? 39.3% 27. 41. 49. 
Imports, f.o.b. . . i —549. —520. —589 
Transportation and insurance —63. —60.5 —69. 
Investment income . —14. —14, —14. 
Other services. . , —5. —20. —27. 


3| waamrwans 
» | POwSmMCNO 


799. 


68. 
— 635 
—15. 
—15. 


HOONna 


— 683. 


Total ex . —605.9 —574. —651. 


OTHER PRIVATE DONATIONS AND CAPITAL MOVEMENTS 
Remittances —15.6 —16.8 —15. —17.$ —19. 


Direct investment 5.9 15.0 20. 18. 51. 
Short-term assets in U.S. (net) —13.1 —15.2 —7. 5. —4. 


eciaanwon@ 


. 


Total —22.8 —17.0 —3.§ 5. 27. 
MISCELLANEOUS OFFICIAL FINANCING 

Donations .4 —1.0 

Export-Import Bank loan 

Amortization 

Other 


Total 2 —1.0 ‘ 2 
NET ERRORS AND OMISSIONS® wal —42.2 —86. 3 


CUMULATIVE TOTAL 128.2 60.0 —80. 1 69.7 
MONETARY MOVEMENTS 
Short-term liabilities 3.3 —3.4 11.6 


Short-term assets (increase —) —23.3 —6.8 68.8 


7 —3.5 
—66.4 


5 
Monetary gold (increase —) —49.8 — 9 2 


80.4 —5.1 69.7 


Total ‘ —60.0 


' Including Government exports of oil received as royalties in kind. ? Including 
nonmonetary gold. * Excluding amounts included in transactions of foreign-owned 
oil companies. 


PRODUCTION AND NATIONAL INCOME: Crude Petroleum Production: 
In 1948, 70.1 million metric tons. National Income (in billions 
of bolivares) : 


1936 cee 1.50 1949 7.35 1952 916 


YUGOSLAVIA: See Page 178. 


Major Changes in This Issue 


Country 


Cuba Assets of Other Banks 
Currency and Deposits 


India Currency and Deposits 


Section 


Lines 


40 through 48 
50 through 57 


50, 51, 52 


See Country Notes for details of changes, marked by *% 





Notes to IBRD and Government Bonds 


Notes to Series on Pages 38-41 


Only bonds currently serviced with full contractual inter- 
est payments on present agreements are shown in this table. 
Under this definition are included bonds which recently have 
been the subject of a debt adjustment following a default 
but which have not yet, because of technical reasons, started 
to be serviced under the new arrangement. Bonds of a 
medium or, preferably, long term have been chosen. The 
date of maturity shown is either the date of final payment as 
stated in the loan contract or, where no date is stipulated in 
the contract, the date by which the sinking fund provisions 
will effect retirement. 

Prices in New York, Toronto, and Amsterdam represent 
closing prices on the last trading day of the period, or when 
not traded, the mean of the bid and asked prices. In London 
and Stockholm prices represent the mean of the buying and 
selling quotations since no official closing price is quoted. In 
Zurich prices represent the last cash transaction, or the mean 
between the last bid and asked price, or if these are not 
available, the mean between the bid or asked price and the 
last price in a cash transaction. 

In New York, Toronto, Zurich, Amsterdam, and Stock- 
holm bonds are quoted ex-interest and yields are computed 
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on the price shown in the table. In London, however, bonds 
are quoted at a price that ‘includes interest accumulated since 
the last coupon was paid. The yields shown are based on 
the price after accumulated interest has been deducted. 


Yields in per cent per annum are calculated to date of 
maturity, except where otherwise indicated. Where there is 
no definite maturity, yields are calculated to the final date 
by which the bonds will be retired by the operations of the 
sinking fund. Yields for callable bonds are calculated to the 
earliest call date when the market price is equal to or greater 
than the call price. Where sinking fund payments are not 
being met according to contractual schedule and the bonds 
are therefore in technical default, yields to earliest call or to 
maturity are calculated to maintain comparability through- 
out the table even though a current yield calculation might 
more clearly reflect the true yield situation. 

Where interest payments were temporarily suspended, no 
yields are shown during the suspension period even though 
suspended interest payments were made later. 

For details on all series see the July 1953 and April 1954 
issues of International Financial Statistics. 
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Sources and Symbols 


SOURCES. Statistics are derived mainly from official publications of the respective countries, 
from direct communications from the countries, and from other international agencies. Where data 
have been taken from unofficial sources, the source is named in Country Notes. Statistics on cost 
of living and employment are obtained from the International Labor Office ; those on foreign trade, 
wholesale prices, production, and national income are obtained mainly from the United Nations; 
those on agricultural prices and production are obtained mainly from the FAO. The table on govern- 
ment securities in important markets is provided by the International Bank for Reconstruction and 
Development. 


DEFINITIONS. The series reported are defined in general terms in the Introductory Notes and 
Definitions which are printed once a year in the January issue. An extensive description of the 
exchange rate statistics in IFS with an analysis of conversion problems and other problems of the 
use of exchange rate statistics was published in the January 1953 issue. A similar description of the 
gold and foreign exchange statistics in IFS with a reconciliation of reported asset and liability data 
was published in the June 1953 issue. More specific information is given on most series, country by 
country, in the Country Notes section of each issue. Descriptions of general indexes of production, 
employment, prices, volume and unit value of trade, as found in the Annual Supplement to the 
Monthly Bulletin of Statistics of the United Nations, apply to the corresponding series in Jnterna- 
tional Financial Statistics except as noted in the Country Notes. 


UNITS. Unless otherwise indicated, years and months are Gregorian calendar years and 
months. When used, fiscal years, or years and months in other calendars, are indicated and the 
data are shown under the calendar year or month including the larger part of the time period cov- 
ered by the data. Data for years ending June 30 are shown as of the calendar year in which the 
yearends. The word “billion” is used to express 1,000 million. 


SYMBOLS. A dash is used to indicate either that a figure is zero or less than half the final digit 
shown, or that the item called for did not exist. The non-availability of data is indicated by dots. 
A double triangle (X) indicates an interruption in the comparability of the series or a change in’ 
the unit in which the series is reported. The nature of the non-comparability is indicated in the 
Country Notes. A hyphen is used between years or months to indicate a total of the years or 
months inclusive of the beginning and ending years or months (e.g., 1935-39 or January-March). 
An oblique stroke is used between years or months to indicate an annual or monthly average of the 
years or months shown (e.g., 1935/39 or January/March). An oblique stroke is also used when 
necessary to designate fiscal years or other totals for 12 months that do not coincide with calendar 
years, but in all such cases the months included in the period are stated. 


DATA PUBLISHED PREVIOUSLY. Data for the year 1936 last appeared in the December 1948 
issue; for 1940 in the February 1954 issue; for 1941 in the February 1953 issue; for 1942 in the 
December 1951 issue; for 1943 in the August 1950 issue; and for 1944 in the January 1951 issue. 


Index of Features in Earlier Issues 


Introductory Notes and Definitions. . .... dan 1954 Trade and the Balance of Payments 


Exchange Rates Balance of payments of the United Kingdom : 1950-53 May 1954 

Exel ; : IFS J 1953 Revision of IFS price and trade distribution tables.. Oct 1953 

xchange rate statistics in ; an S A review of the Canadian balance of eins 1949- 

Relative depreciation or appreciation of currencies.. Jan 1950 1952 July 1953 
Quarterly changes i in the “Dollar Gap”: 1947-1952. . Apr 1953 


; - Money and Banking 
Argentina May 1953 Italy... -Aug 1952 Indexes and rates of change of money supply Apr 1954 
Austria..........June 1953 Japan............Nov 1953 Syrian money and banking statistics ....s.. Nov 1953 
Bolivia..........June 1953 Oct 1953 Dollar value of the world’s money supply ..... July 1953 
Brazil... . Aug 1953 Netherlands. ..... Feb 1954 Money supply and exchange rates................ Nov 1952 
Canada Apr 1953 Nicaragua........Apr 1953 Money supply and bank assets May 1952 
Chile. . . Dee 1953 peeneny Mar 1953 Amount, composition, real value of money supply. Mar 1952 
Colombia . June 1954 Peru.............Mar 1953 Income velocity of money and the rate of interest. Nov 1951 
Costa Rica . May 1954 Spain. . . «May 1953 Currency, deposit money, and time deposits as per- 
Eeuador..........Aug 1953 Switzerland. . ....duly 1953 centages of money supply... . ey _... Sept 1951 
Finland..........May 1954 Thailand... ..Apr 1954 
i June 1953 Turkey..........Mar 1954 Government Finance 

May 1954 Yugoslavia........Mar 1954 Ownership distribution of government debt: I...... July 1952 
MOR... Feb 1954 Ownership distribution of government debt: II.... Aug 1952 


Money and Capital Market 
Gold and Foreign Assets Recent changes in monetary policy..... .. Nov 1953 
g | ssets . ; IBRD and en bonds in foreign markets: 
Gold and foreign exchange in 1953 May 1954 Descriptive notes. July 1953 
Gold and foreign exchange statistics in IFS June 1953 


Prices 
Reconciliation of foreign exchange assets . , on 
and Hebilities..................... Dee 1953 Real prices of major world trade commodities June 1954 


ae ‘A Recent changes in freight rates................... Oct 1952 
World gold production in 1952 May 1953 Area averages of U. S. dollar price indexes... . Aug 1952 
Gold production and exports: 1928-1951. . June 1952 Changes in price relationships since the devaluations. July 1952 


Historical Exchange Rate Summaries: 
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Direction of International Trade 


Published jointly by 
The International Monetary Fund, 
The International Bank for Reconstruction and Development, 


and the Statistical Office of the United Nations 


This monthly bulletin reports in terms of U. S. dollars detailed 
figures on the trade of 96 countries. For the purpose of the publica- 
tion, all countries have been asked to send their trade-by-country 
statistics as rapidly as possible to the Fund. The Fund and the Inter- 
national Bank process these returns and produce the data for the 
bulletin by machine tabulation. Printing and distribution are under- 
taken by the Statistical Office of the United Nations. 


Each country table now presents summary subtotals of trade 
with fourteen monetary and other economic areas, as well as with geo- 
graphic areas. These area figures from time to time are assembled to 
present summaries of the trade of the various areas. 


The June 1954 issue, Volume V, Number 2, of Direction of Inter- 
national Trade, to be released shortly, will carry January-February 1954 
data for 23 countries and January-March 1954 data for 5 others. Also 
included are tables for all other countries for which current data for vary- 
ing periods became available during the month. 


For further information write to the Statistical Office 
of the United Nations, New York 17, New York, 
and ask for information on 
Statistical Papers 


Series T. 











